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LETTER OF TRANSMITTAL

TREAsuRy DEPARTMENT,

OFFICE OF COIkENI[ISSIONER OF INTERNAi, REVENUE ,

Washington, D . C., November 28,1956.

SIR : III accordance with the provisions of section 6108 of the Internal
Revenue Code of 1954 requiring the publication annually of statistics with
respect to the operation of the Federal income and profits tax laws, I have

the lionor to transmit herewith a report entitled Statistics of Income for 1953,

Part 2, presenting data relative to income, deductions, assets, liabilities, credits,
tax liability, and dividends paid as reported on corporation income tax returns
for 1953 filed during 1954 . There are also included a historical presentation of
the income and of the tax liability reported by corporations for the years 1944

through 1953 and a synopsis of corporation income and profits tax rates and
other provisions of the Federal tax laws affecting comparability of the his-
torical data.

Respectf ully, RusSELL
C . HARRINGTON,

Commissioner of Internal Revenue .

HoN . G. M. HuMPHREYI
Secretary of the Treasury-

III
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INTRODUCTION

,Vnnual returns filed in compliance with Federal income tax laws
offer a unique source of financial information . The Statistics of Income, Part 0,
contains tabulations prepared from returns of corporations . All domestic and
resident forei(,ii corporations, except certain nonprofit organizations, are re-
quired to file income tax returns which show income by source, deductions,

credits, and Federal income and profits taxes. Other items of importance,
particularly assets and liabilities, and dividends paid, are also reported .

The first section of this report presents current year data on income,
deductions, assets, liabilities, tax, and dividends paid classified by type of
industry, size of total assets, and other pertinent classifications . The balance
sheet data are shown in separate tables with related items of income, deductions,
and tax . Ali explanation of terms is provided to show specific meaning or
methods of tabulating certain items . These corporate data are reported on
Forms 1120, 1120L (filed by life insurance companies), and 1120M (filed by
nlutual insurance companies) . Although computation of insurance company
tax requires special forn-is, items of income and deductions reported are com-
pal-able to similar items for other corporations and data from the three forms
are combined in preparing the tabulations . Amounts of special adjustments
to life insurance company net income are stated in the text .

The second section contains historical data selected from the tabulations
compiled for the years 1944-53. Comparability of historical data is dis-
cussed in the accompanying text .

The third section of the report contains a synopsis of Federal tax laws
affecting corporations . The synopsis tables show tax bases, rates, and other
provisions useful in studying the statistics .

Facsimiles of the 1953 return forms on which corporate data are reported
are inserted at the end of the report.

Selected 1953 corporation data, classified by 65 major industry groups,
were published in a Preliminary Report, Statistics of Income, Part 2, in June
1956 . In preparing this more detailed complete report for 19,53, revisions in
the preliminary data have been found necessary for the major groups "Metal
iiiiiiing" and "Holding and other investment companies ." These changes also
affect industrial division and "All industrial groups" totals . The revised
figures are contained in tables 2 and 3 of this report .

1
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CORPORATION INCOME TAX RETURNS

MAJOR CHARACTERISTICS OF 1953

The 731,000 corporation income tax returns filed for
the tax year 1953 exceed the record set in 1952. Net in-
come less deficit reported by these corporations is $39
billion or $1 billion greater than the 1952 figure. Both
receipts and deductible expenditures are up 5 percent
over 1952, but the larger dollar increase in receipts over
deductions accounts for the rise in net income. Total
tax liability of corporations is $20 billion, up 4 percent
from 1952 .

Although the volume of business activity, as measured
by compiled receipts, is higher in 1953 than it was in
1952 for all industrial divisions except agriculture, and
mining and quarrying, the, overall rise in net income
less deficit is brought about by the increased profits of
manufacturing, public utility,and financial corporations,
which together account for over three-fourths of the total
income tax base for 1953 . Other segments of the cor-
porate economy, namely construction, trade, and services,
suffer declines in net income despite increases in total
compiled receipts. In the case of the construction in-
dustry, net income is 14 percent below the 1952 level
even though total receipts of this industry are reported
to be 6 percent above the preceding year.

The 442,000 corporations with net income report a
total amount of $41 .8 billion, an increase of $1.4 billion
over 1952 . Nevertheless, greater and more frequent
deficits are reported in all corporate sectors for 1953 .
Net deficits reported by 256,000 corporations amount to
$2.3 billion, or $359 million more than the losses re-
ported in 1952 .

Table A.-NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAXES,
CORPORATION RETURNS, 1963 AND 1952

I crease o r

It s 1953

I

1952
decrease W

em
Number or Percent

amount

(1) 1 (2) (3) (4 )

Total number of returns . . . . . . . . . . . . . . . . 730,974

_

705,497 25,477 4

Active corporations :
Number of returns . . . . . . . . . . . . . . . . . . . . 697,975 672,071 25,904 4

Returns with net income :
767441 442 577 -810 (1 )Number of returns . . . . . . . . . . . . . . . . . .

Net income thousand dollars . .
--

,
41,819,445

,
40,431,697 1,387,748 3

Income tax :.,
N=b r of ret rns . . . . . . . . . . . . . . . . 399,264 403,544 -4,280 - 1Amount

. - . -' .
thousand dollars . . 18,255,625 17,596,969 658,656 4

Excess pro
f
it

a tax
: 2

N-ber of ret rns . . . . . . . . . . . . . . . . 26,567 30,991 -4,424 -14
Amount .

. .
.

. . . . . thousand dollars . . 1,613,424 1,550,725 62,699 4

Returns with no net income :
Number of ret rns . . . . . . . . . . . . . . . . . . 256,208 229,494 26,714 12

Deficit . .
.

. . . . . . . thousand dollars . . 2,334,758 1,975,518 359,240 18

Number of returns of inactive corpora -
tions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 32,999 , 33,426 , -427 , -1

'Less than -0 .5 percent .
2Exce as profits tax does not apply to income earned after D~ . 31, 1953, as this tax

law terminates
on

that date . See "Changes in Law Affecting 1953 Data," p . 6 .

NOTE : See
p . 19

for "Explaration of Terms" and p . 22 for "Description of the Sample

and Limitations of Data .
"

Percent change from 1952
+1 0

+ 8

+ 6

- 4

- 6

- a

-1 0

ALL INDUSTRIE S

AGRICULTURE,
ETC .

QUARRY I N O

CONSTRUCTION

MANUFACTURING

PUIL : C
UT I C TIES

TRADE

FINANCE, ETC .

SERVICES

1952
AW

FOR 1953

1953 Net Income s

+10

1953 Net Deficit s

+ 20
Percent increas ;Gfrom 1952

+30 + 40 + + 60

F/0111E

F/////"
MN

Approximately 10 percent of the returns with net in-
come are nontaxable . These net incomes are completely
offset by net operating loss deductions and by special
credits.

About one-half of all operating corporations report
net incomes of less than $5,000 in 1953 . Corporations

Chait I .-CHANGE IN NET INCOMES AND NET DEFICITS,
BY INDUSTRIAL DIVISIONS : 1953 FROM 1952



CORPORATION INCOME TAX RETURNS FOR 1953

with net incomes of $1,000,000 or more number 3,965 ;
these include 512 with net income over $10,000,000.

Corporation returns filed for 1953 include 33~000 re-
turns of inactive (nonoperating) corporations which are
in existence in 1953 and which are required to file . Ap-
proximately 33 to 37 thousand inactive corporations have
filed annually during the past decade .

Of the $19.9 billion corporate tax liability reported in
1953, income taxes account for $18.3 billion as compared
with $17.6 billion in 1952 . The remainder is excess profits
tax which expires December 31, 1953 .

Compiled receipts of all corporations in 1953 total
$558 billion of which a small portion, $317 million, is
tax-exempt interest income on corporate holdings of
State and local government bonds. Also, included are
both net short-term and long-term capital gains reduced
respectively by net long-term and short-term capital
losses, and corporate net gains from sale of property
other than capital assets .

Compiled deductions totaling $518 billion is a measure
of deductible corporate expenditures during 1953 . Cor-
porations paid $12 billion in taxes other than Federal
income and profits taxes . Interest paid on corporate
debt outstanding is $5.7 billion. Depreciation and de-
pletion charges total $10.5 billion and $2.3 billion, re-
spectively. Advertising expenditures total $5.5 billion
during 1953 .

Consolidated returns are filed by 2,408 parent cor-
porations who combine net incomes with their 9,670
affiliates . Such returns, based on the principle of levying
a tax on combined net incomes, are filed optionally, but
an additional levy of 2 percent of surtax net income is
imposed for the filing privilege .

Although affiliated corporations filing on a consoli-
dated basis represent a small fraction of the corporate
population-about 1 .4 percent of all active corporations
-parent and affiliates account for almost 10 percent of
the total corporate taxes paid, and hold about 10 percent
of the assets owned by all corporations.

CHANGES IN LAW AFFECTING 1953 DATA

Few changes occur in the tax law affecting 1953 sta-
tistics. The principal change is the termination of the
excess profits tax on December 31, 1953 . The tax rate
on adjusted excess profits net income is 30 percent. This
tax is fully effective for 1953 calendar year returns and
for returns with fiscal years ending in the period July
1953 through November 1953 ; for fiscal years ending
in the period January through June 1954, the excess
profits tax is a prorated amount determined according
to the number of days in the fiscal year before January
1, 1954. The amount of excess profits tax liability
classified by month in which fiscal years end is presented
on 1) . 12.

A special amortization deduction is provided by the
Technical Changes Act of 1953 to alleviate a critical
shortage of facilities for storing grain . The deduction

applies to costs incurred after December 31, 1952, for
erection or reconstruction of either public .- or producer-
use grain storage facilities completed after that date .
The deduction is similar to that provided for war-emer-
gency facilities and permits complete amortization over
a period of 60 months in lieu of depreciation over the life
of the facility. Grain storage facility amortization
claimed in 1953 will not represent a full 12-month de-
duction for most taxpayers since construction must be
performed after December 31, 1952, and amortization
may start either with the month following completion
of the facility or with the following tax year, at the
election of the taxpayer. In tabulating data for these
statistics, amortization of grain storage facilities is com-
bined with amortization of war-emergency facilities .

PRESENTATION OF DATA TABULATED

Sources of Dat a

Data shown in this report as relating to the year 1953
are taken from corporation income tax returns filed for
the calendar year ending December 31, 1953, fiscal years
ending within the period July 1953 through June 1954,
and paxt years with the greater portion of the accounting
period in 1953 .

The data are from corporation income tax returns,
Form 1120 ; life insurance company income tax returns,
Form 1120L ; and mutual insurance, company income tax
returns, Form 1120M. Returns filed by foreign corpora-
tions engaged in trade, or business within the United
States are included among the source documents . Fac-
similes of the return forms may be found on pages
155-212.

The statistics are compiled from income tax returns
as filed, prior to revisions that may be made as a result
of audit by the Internal Revenue Service and prior to
changes which may result from carrybacks after the
returns are filed.

Tentative returns are excluded in preparing the tabu-
lations and amended returns are used only if the original
returns are excluded . Returns of inactive corporations
are excluded in preparing data for all tables, except the
first text table, page 5, and table H for fiscal year re-
turns on page 12 .

Returns of income taxable under section 101 (12) (13)
and Supplement U, filed on Forms 990-C and 990-T,
by organizations exempt from corporate taxation under
section 101 of the 1939 Code, are not used in compiling
data for this report .

Description of Tables

The general-purpose tables presented in Stati8tics of
Income, Part 2, cover financial data reported annually
on corporation income tax returns . The detailed tabu-
lations of items and classifications are presented in 13
basic tables. Also, summary tables and graphs are pre-
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sented throughout the text . Major trends, for the years
1944-53) can be obtained from the historical tables on
pages 109 to 132.

Special-subject tables, based oil selected returns, to-
gether with descriptive text, begin on page 12 . For
1953, 8 tables present data for fiscal year returns, cor-
porations claiming credit for taxes paid to a foreign
country or United States possession, and Western Hemi-
sphere trade corporations . Summary data for part-
year returns are also given .

Data f rom these returns are included in the basic tables .
Basic tables 1-9 include many items of assets, liabili-

ties, income and deductions, as well as profits, statutory
net income, tax liability, and dividends paid . The data
are classified by 9 industrial divisions, 65 major industrA
groups, 205 minor industry groups, 10 size classes cIitn
total assets, 13 size classes of net income or deficit, and
type of tax liability . Selected data classified by States
and Territories are shown in table 10 and described on
page 11 .

Additional data from returns with excess profits net
income in excess of $25,000 are tabulated in basic table
la. Number of returns, net income, selected excess profits
data, and tax are shown by major and minor industrial
groups.

TAX RETURNS FOR 1953

Data from consolidated returns, filed for affiliated
groups of corporations, are tabulated separately in table
3a, by industrial divisions, and in table 4a, by size of
total assets .

In all tables, values in thousand dollars are rounded
and, therefore, may not add to the totals .

The amounts tabulated for income tax and excess
profits tax are before any deduction for credit claimed
for income and profits taxes paid to foreign countries or
United States possessions .

SUMMARY DATA FOR EACH CLASSIFICATIO N

Returns With Net Income and With No Net Income

An important classification of the data in this volume
is the distinction between those from returns with net
income and those from returns with no net income. The
basis for this classification is the current year net income
or deficit, i . e ., the difference between the total income
and total deductions as reported oil the return, ex-
clusive of the net operating loss deduction. Returns
with total deductions (exclusive of the net operating loss
deduction) equal to or exceeding total income are classi-
fied as returns with no net income.

Table B .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES, BY INDUSTRIAL DIVISIONS, 1953

Returns with net income Returns with no net income

Total Taxe s

Industrial divisions number Percent Total
Net Percent Tota l

f
to are urn umber

f
i idi

compile d
receipts

income Total Income
Exces s
profits Number f

divisi
ompil d

areceipts
Defici t

s onv
t~

x tax
tax

on
total

(7h.. ...d (77--d (Th .. .. .d (77--d
total

(Th..-d (Mo-d
d.11. . . ~11 . . . d.11 .. . d.11 . .. ) ~11-) ~11 .. .)

(2) (3) (4) (6) (7) (8) (9) (10) (11) (12 )

All industrial divisions . . . . . . . . . . . . . . . . . . . . . . 697,975 441~767 63 .3 506,450,081 41,819,445 19,869,049 18,255,625 1,613,424 256,208 36 .7 51,792,181 2,334,75 8

Agriculture, forestry, and fishery . . . . . . . . . . . . 9,405 4,963 52 .8 1,911,644 180,926 72,839 71 522 1 31 7
'

4 442 47 .2 480 , 999 68,904
Mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . 9,147 4,271 46 .7 7,685,868 1,101,205 513,351 491 :215 22 136 41876 53 .3 1, 667,228 156,07 2
Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,866 21,406 61 .4 13,869,087 626,313 273,421 252,821 20,600 13,460 38 .6 2,321,430 113,25 5
Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,086 78,380 64 .7 263,970,665 22,251,202 12,160,679 10,771,452 1,389,227 42,706 35 .3 17,151,197 829,85 6
Publ ic util ities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,937 18,688 62 .4 37,791,542 5,191,336 2p550,139 2,520,974 29,165 11,249 37 .6 3,018,588 154,220
Trade . . . . . . . . . . . . . 228,360 143,602 62 .9 147,516,638 4,524,569 2,068,465 1,984,308 84,157 84,758 37 .1 22,462,505 591,92 9
Finance

,
insurance, real estate, and lessor s

of real property, . . . . . 195,207 133,891 68 .6 23,654,257 7,184,350 1,902,205 1,857,697 44,508 61,316 31 .4 2,520,657 263,03 9
Services .

.

63,517 35,477 55 .9 9,982,826 749,682 323,832 302,002 21,830 28,040 44 .1 2,117,724 141,33 1
Nature of business not allocable . . . . . . . . . . . . . . 6,450 1,089 16 .9, 67,554 9,862, 4,118, 3,634, 484, 5,361, 83 .1, 31,853, 16,15 2

'Excess profits tax does not apply to income earned after Dec . 31, 1953, as this tax law terminates on that date . See "Changes in Law Affecting 1953 Data,$- p . 6 .
NOTE : See p. 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ., ,

The number and percent of returns with net income
and with no net income in each of the nine industrial
divisions are given in table 13 . For 1953, about 63 per-
cent of all returns report net income. The finance divi-
sion has the largest percentage of returns with net in-
come, and the mining and quarrying division the lowest .
The "Nature of business not allocable" group, which
contains corporations which cannot be classified in any
of the other eight specified groups, does not contain a
representative distribution of the returns .

Returns With Balance Sheet s

Returns with apparently complete balance sheet data
number 640,073, or 92 percent of all returns filed by
active corporations . Even though the number of re-
turns filed in 1953 is 4 percent above 1952, the ratio of
returns with balance sheets to total returns filed remains

stable. The high ratio of the number of returns with
balance sheets, for each industrial division, is portrayed
ill chart 2 . Manufacturing corporations lead with 95
percent of manufacturing returns showing balance
sheets . In three other industrial divisions, construction,
trade, and finance, 90 percent or inore of the returns
have balauce sheets .

A high portion of compiled receipts also occurs oil
returns with balance sheets . As chart 2 shows, over 97 .5
percent of compiled receipts for each of the industrial
divisions is reported oil returns with balance sheets . In
aggregate, returns with balance sheets aecount for 98.9
percent of all compiled receipts .

Summaries of data from returns with balance sheets
appear in tables C and 1) . Table C shows selected items
distributed by size of total assets . Table D gives aniounts
for each item of receipts and deductions, as well as tax
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liability and dividends paid. As indicated in table D,
over 99 percent of net income, total tax liability, and divi-
dends paid are reported on balance sheet returns .

Chart 2 .-PERCENT OF RETURNS SHOWING BALANCE SHEETS AND COMPILED
RECEIPTS REPORTED THEREON, BY INDUSTRIAL DIVISIONS, 1953

PercentPercen t

100 1 See, 1100

President. Since the Standard Industrial Classification
is designed on an establishment basis, it has been neces-
sary to reduce greatly the number of groups and to make
changes in the contents of the groups in order to adapt
the Standard Classification to the corporation income
tax returns which are filed on an ownership basis . The
industrial classification is based on the business activity
reported on the return . When multiple businesses are
reported by a single corporation or by an affiliated group
filing a consolidated return, the classification is deter-
mined by fhe business activity which accounts for the
largest percentage of total receipts. Therefore, the
industrial groups do not reflect pure industry classifica-
tions.

Chart 3 shows the 1949-53 net incomes less deficits of
the 8 industrial divisions tabulated for Stati8tic8 of In-
conw in relation to 1947-49 averages . Manufacturing,
with 54 percent of the total net income, affects the all
industrial group total sufficiently to reverse its 1952
slide. In 1953, finance and public utilities continu e

Table D .-RECEIPTS AND DEDUCTIONS, BY RETURNS WITH OR WITHOUT
BALANCE SHEETS, 1953

Total assets, reported as of December 31, 1953, or close
of fiscal vear nearest thereto, amount to almost $762
billion. ~ssets of less than $50,000 are reported by each
of 261,920 corporations, while assets of $100 million or
more are reported by each of 915 corporations, 61 more
than in 1952 for this assets class . These 915 large cor-
porations account for over half of both total assets and
of net income less deficit and for one-third of all 1953
corporate receipts .

The 57,902 returns for which the balance sheet data are
entirely lacking or are fragmentary are classified as
returns with no balance sheets .

Table C .-RETURNS WITH BALANCE SHEETS : NUMBER, TOTAL ASSETS, TOTAL COMPILED
RECEIPTS, AND NET INCOME OR DEFICIT, BY TOTAL ASSETS CLASSES, 1953

Number
Total

Tota l
compiled

e
inc

`T`
or

Total assets classes of
a

as ets
eceipts eficit

returns (1h--d (77. ..-d d( :*"
d.11 ., .) d.11 . ..

1, :::

(1) (2) (3) 4 )

Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . 261,920 5,624,465 4,550,151 14,702$50, 000
under $100,000 . . . . . . . . . . . . . . . 115,719 8,339,262 7,696,328 97,672

$100,000 under $250,000 . . . . . . . . . . . . . . 127,949 20,306,331 0,521,499 90,416

$250,000 -der $500,000 . . . . . . . . . . . . . . 55 , 447 19 , 387 , 397

7 ,

348 , 029 93 , 633

$500 '000 under $1,000,000 . . . . . . . . . . . . 31,845 22,238,887 8,191,70 5 ,252,074

$1,000,000 -der $5,000,000 . . . . . . . . . . 33,805 72,960,096 1,804,500 ,971,839

$5,000,000 under $10)000,000 . . . . . . . . . 6,181 43,045,612 2,683,625 ,069,313

$10,000,000 =der $50,000,000 . . . . . . . . 5,550 112,999,313 3,301,889 ,906,260
$50,000,000 =der $100,000,000 . . . . . . . 742 51,984,086 2t348,535 ,741,078
$100,000,000 or more . . . . . . . . . . . . . . . . . 915 404,991,948 83,537,842 21 159,204

Total . . . . . . . . . . . . . . . . . . . . . . . . . . 1 640,073
1
761,877,397 551,984,103 39,266,787

1 D.
ficit .

NOTE : See P . 19 for "Explanation of Terms-1 and p . 22 for "Description of the Sample

and Lim it a t i ons of Dat

Industrial Classification

The industrial classification used in this volume con-
sists of 9 divisions, 65 major groups, and 205 minor
groups, based, in general, on the Standard Industrial
Classification issued by the Office of Statistical Stand-
ards, Bureau of the Budget, Executive Office of the

NUMKR OF RETURNS COMPILED RECEIPT3

Items

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Receipts :
Or as a

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Gr' a aseceipts irm operations . . . . . . . . . . . . . . . .
o sInterest on Goverment obligations (less

amortizable bond premium) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Subject to surtax only . . . . . . . . . . . . . . . . . . . . . .
Whollyttax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other in ere.t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rents . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . .

Royalties— . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Net short-term capital gain reduced by any ne t
Icng-term capital loss . . . . . . . . . . . . . . . . . . . . . . .

Net long-term capital gain reduced by any net
short-term capital loss . . . . . . . . . . . . . . . . . . . . . .
a t gain, sales other than cap ital assets . . . . .

Dividends, domestic corporations . . . . . . . . . . . . . .
Dividends, foreign corporations . . . . . . . . . . . . . . .
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property . . . . . . . . . . . . . . . .
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
A-ti .ati on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amounts contributed under pension plans . . . . . . .
Amounts contributed under other employe e
benefit pl ans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

N t loss, sales other than capital assets . . . . .
Oether deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions . . . . . . . . . . . . .

Compiled net profit or net loss (16 less 34) . . . .
Net income or deficit (35 less 6) . . . . . . . . . . . . . . .
Net operating loss deduction . . . . . . . . . . . . . . . . . . . .

Ineme tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits tax' . . . . . . . . . . .. . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compiled net pr fit less total tax (35 less 40) .
Dividend. Paid :

Cash and assets other than own stock . . . . . . . .
Corporation's own stock . . . . . . . . . . . . . . . . . . . . .

Aggregate

(1 )

697,97 5

452,060,604
82,506~914

2,128,240
108,347
316,784

8,247o990

4,389,703
546,03 9

29,92 5

1,235,135
580,50 5

2,388,770
576,236

3,127,070

558,242,262

346,149,436
46,528,275
8,776,696
4,803,711
5,572,547
1,144,261

5,680,872
12,194,850

494,517
10,510,61 0
2,301,799
1,515,294

5,480,861

2,936,324

860,917
483,547

53,006,274

518,440,791

39~801,471
39,484,687

413,391

18,255,625
1,613,42 4

19 8_69 G4 9

19,932~42 2

11)600)757
1,110,260

Returns
wit h

balance
sheet s

(2 )

640,073

(A-.-d d.11 . ..)

447,116,178
81,522,359

2,112,806
108,063
315,473

8,195,421

4,268,932
532,895

28,05 9

1,196,019

556,234

2,371,051
575,435

3,085,178

551~984,103

342,234,802
45,979,498
8,621,491
4,733,827

5,505,351
1,127,352

5,621,53 4
12,068,970

491,504
10,385,51 0
2,284,332
1,508,188

5,409,231
2,922,25 5

854,916
437,103

62,215,979

512240ly84

39,582,260
39p266,787

396,705

18,098,932
1,594,314

19,693,246

19,889,01 4

Ilo533?361
1,105,568

Returns
with no

balance
sheet s

(3)

57,90 2

4,944,426
984,55 5

15,434
284

1,311
52,569

120,771
13, 1"

1,866

39,116
24,271
17,71 9

801

41,89 2

6,258,15 9

3,914,634
548,777
155,20 5
69,884
67,196
16,909

59,338
125,880

3,013
125,1DO
17,467
7,106

71,630
14,06 9

6,001
46,444

790,29 5

6,038 .948

219,211
217,900
16,686

156,693
19,110

175 .803

43,408

67,396
4,692

lExcess profits tax does not apply to income earned after Dec . 31, 1953, as this tax
law terminates on that date . See "Changes in law Affecting 1953 Data," p . 6 .

NOTE : See p . 19 for "Explanation of Terms" and P . 22 for "Description of the Sample
and Limitations of Data . 11
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Chart 3 .-TRENDS IN CORPORATE NET INCOME*
INDEX, 1947-1949=100
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their upward trend, although public utilities levels off
somewhat .

Corporate agriculture and trade continue downward
trends, which began in 1951, but the rate of decline has
slackened appreciably, especially in agriculture . Con-
struction drops most sharply after being one of the three
industries to show a gain in 1952 .

In the financial division data compiled from returns
classified under the major group "Insurance carriers and
agents" are affected by provisions of law with reference
to life and mutual insurance companies. Life insurance
companies report only their investment income, i . e.,
interest, dividends, and rent, and may deduct only ex-
penses incident thereto and wholly tax-exempt interest
in arriving at net income. The deductions reported are
taxes and depreciation, tabulated under their respective
titles, and investment and real estate expenses, tabulated
as "Other deductions ." Mutual insurance companies
report these items and, in addition thereto, net gain from
sale or exchange of capital assets, interest paid, and
capital losses sustained in meeting dividend and insur-
ance claim payments. Capital losses are tabulated with

SERVICES

1952 1953 1949 1950 1951 1952 1953

IS O

16 0

14 0

120

100

8

6

"Other deductions." Mutual insurance companies are
taxable under the special provisions of section 207 of the
1939 Code but are exempt from taxation if the gross
income from interest, rents, dividends, and premiums is
less than $75,000 .

Life insurance companies are taxed under the pro-
visions of section 201 as amended by the Revenue Act
of 1951 . Companies deriving a portion of their income
from contracts other than life insurance, annuities, or
noncancelable health and accident insurance make an
adjustment to the normal-tax net income for certain non-

life insurance reserves . Companies earning less than 105

percent of their required interest are allowed a reserve in-
terest credit (computed under the provisions of section

203A (b) of the 1939 Code) against the normal-tax net
income for income tax purposes . The two adjustments

are not reflected in the net income as tabulated for this re-
port but are shown in the following table . For excess

profits tax, a deduction based on a reserve and other pol-
icy liability credit, adjusted for nonlife insurance re-
serves, is allowed .
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SPECIAL ADJUSTMENTS OF LIFE INSURANCE COMPANIES
FOR INCOME TAX COMPUTATION, 1953

Returns
with

All balance
Item returns sheets

Total number of returns------------------- 1,001 73T

AdJustment for certain nonlife insurance

reserves :
Number of returns--------------------- 409 353
Amount ------------ thousand dollars-- 24, 933 24,853

Reserve Interest credit :
Number of returns-------------------- 259 184
Amount ------------ thousand dollars-- 24, 030 23,41 3

The 1953 data for mutual savings banks and savings
and loan, building and loan associations represent full
coverage of this area for the first time ; 1952 data repre-
sent partial coverage for that year . Since taxation of
these companies is effective only for accounting periods
beginning on or after January 1, 1952, fiscal year returns
for accounting periods ending July through November
1952, which would have completed the 1952 coverage,
were not required to be filed . See "Changes in the In-
ternal Revenue Code of 1939," Stati8tics of In-covw for
1952, Part 2 .

Total Assets Classes

Data for returns for which balance sheets are available
are segregated into 10 classes by size of total assets as of
December 31, 1953, or close of fiscal year nearest thereto .
The total assets classes are based on the net amount of
total assets, after reserves for depreciation, depletion,
amortization, and bad debts .

Of the returns with balance sheets for 1953, 506,000, or
79 percent, are in assets classes under $250,000 . The
total assets for these corporations represent only 4 per-
cent of the $762 billion of total assets reported for all
corporations. In contrast to this group of the smallest
corporations, the companies with total assets of $100
million or more number only 915, but they account for
53 percent of total assets (see basic table 4, pp. 67-68) .

Net Income and Deficit Classes

The returns are segregated into 13 classes by size of
net income or deficit . This classification is based on the
net income or deficit for the current year before any net
operating loss deduction .

About one-half of the profit corporations have a small
current-year net income. As given in table E, 214,000,
or 48 percent of all 1953 active corporations with net
income have a net income of less than $5,000 . However,
there are 26,000 returns with net income of $100,000 or
more, of which 512 returns show net income of $10 million
or more .

Returns with a current year deficit number 256,000
for 1953 . Most of these, 73 percent, have a deficit under
$5,000 . Deficits of over $100,000 occur on 2,900 returns,
of which five returns have a deficit of $10 million or more .

Table E also shows the relationship of returns with
balance sheets to all returns by size of net income or
deficit . On the whole-, almost 95 percent of corporations
with net income report balance sheet data ; and the per-
centage rises to over 98 percent for ref urns showing net
income of $15,000 or more.

About 87 percent of returns with deficit have balance
sheets . Coverage of deficit corporation is irregular by
deficit size, with only 2 size classes showing over 95 per-
cent coverage. The smallest deficit class, under $5,000,
containing almost three-fourths of the deficit returns, has
only 84 percent balance sheet coverage .

Table F.-RELATION OF THE NUMBER OF RETURNS WITH BALANCE SHEETS TO ALL RETURNS,
BY NET INCOME AND DEFICIT CLASSES, 195 3

Retud,as with net income Ret=s with no net income

Percent Percen t

Net income and deficit classes Nmber
Number

of Number
N=ber of

of
of

returns
of of

re
turn s

retnrns
ba c e

lan
with

returns
balance wit h

sheets balance sheets balanc e
sheets sheet s

(1) (2) 3) (4) (5) (6 )

Under $5,000 . . . . . . . . . . . . . . . . . . . 213,914 195,841 91 .6 186,394 157,139 84 . 3
5,000 nnder $10,000 . . . . . . . . . . . 61,496 59,222 96 .3 28,882 26,463 91 . 6

$10 , 000 -der $15 000 . . . . . . . . . . 36,236 35,196 97 .1 12,616 11,848 93 . 9
$15,000 nraicr $20 :000 . . . . . . . . . . 26 653 26,132 98 .0 7,390 6,796 92 . 0
$20,000 crder $25,000 . . . . . . . . . . 26 :419 26,013 98 .5 4,672 4,424 94 . 7

$25,000 under $50,00C . . . . . . . . . . 32,019 31,414 98 .1 9,392 8,804 93 . 7
$50,000 und- $100,000 . . . . . . . . . 18,820 18,527 98 .4 3,999 3,835 95 . 9
$100,000 under $250,000 . . . . . . . . 13,789 13p564 98 .4 2,026 1,833 90 . 5
$250,000 under $500,000 . . . . . . . . 5,397 5,316 98 .5 518 488 94 . 2
$500,000 under $1,000,000 . . . . . . 3,059 3,012 98 .5 195 178 91 . 3

$1,000,000 mder $5,000,000 . . . . 2,990 2,944 98 .5 ill 103 92 . 8
$5,000,OOC under $10,000,000 . . . 463 460 99 .4 8 7 87 . 5
$10,000,000 or more . . . . . . . . . . . . 512 .509 99 .4 5, 5, 100 . 0

Total . . . . . . . . . . . . . . . . . . . . 1 "1,7671 418,150
1 94 .7 1 256,2081 221,9231 86 . 6

NOTE : See p . 19 for 11~xplanation of Terms" and P . 22 for "Description of the Sample
and Limitations of Data .

Consolidated Return s

Consolidation on a single return of financial data for
a group of affiliated corporations is based on the prin-
ciple of levying the tax on the combined net income of
two or more integrated concerns .

Corporations included in an affiliated group for in-
come and profits tax purposes must be connected through
stock ownership with a common parent corporation
which owns stock of at least one member of the group
equal to (a) at least 95 percent of the voting power of
all classes of stock, and (b) at least 95 percent of each
class of nonvoting stock (except stock which is limited
and preferred as to dividends) . In addition, these same
proportions of the stock of each other member of the
group must be owned by one or more of the corporations
within the group . An additional tax, equal to 2 percent
of the surtax net income, is imposed on corporations
electing to file consolidated returns.

A synopsis of the Federal tax laws regulating the filing
of consolidated returns for the years 1944 through 1953
appears on page 148 .

Consolidated returns were filed for 2,408 affiliated
groups covering 9,670 subsidiary corporations in addition
to the common parent corporations . As shown in basic
table 3a these returns have compiled receipts of $57
billion, net income less deficit of $4 billion, and total as-
sets of $75 billion. Income and profits taxes on the 1953

I
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consolidated returns, including the additional 2 percent
surtax, amount to $1.9 billion, a gain of more than 11

percent over 1952. About 74 percent of the 1953 con-

solidated returns have a. predominant business activity
classified as manufacturing, trade, or finance .

The number of affiliated groups filing consolidated re-
turns for 1953 increased by 11 percent over 1952 (see

table F) . Likewise, the number of subsidiaries included
therein increased by 7 percent between the 2 years. Sim-
ilar data for manufacturing, the industria-I group with
the largest number of consolidated returns, show in-
creases of 11 percent in number of consolidated return s

nd 9 percent in the number of subsidiaries included,a
therein .

Tabl . F .-NUMBER OF CONSOLIDATED RETURNS AND SUBSIDIARIES, BY INDUSTRIAL DIVISIONS,

1953 AND 1952

Industrial division s

All industrial divisions . . . . . . . . . . . . .

Agriculturey forestry, and fishery . . .

Mining and quarrying . . . . . . . . . . . . . . . . .

Constructi n . . . . . . . . . . . . . . . . . . . . . . . . .

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . .

Public utilities . . . . . . . . . . . . . . . . . . . . .

Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Finance, insurance, real estate, and

l

s

es ors of real property .

Services . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nature of business not allocable . . . . .

Number of consolidated

returns

195 3

(1 )

2,408

12
9 1

112
741
187
558

475
225

7

NOTE : See p . 19 for "Explanation of Term ."

since all these returns were tabulated -

1952

(2)

2,169

17
91
98

665
189
479

423
204

3

Number of a

1953

(3)

9,670

5 5
339
264

2 , 621
11180
1 , 96 9

1,776
1,457

9

bsidiarie s

1952

(4)

9,019

69
346
272

2
1
402

11076
1 , 80 7

1 1 605
11435

7

Data not subject to sampling variability

Type of Tax Liabilit y

Taxable returns are classified in basic table 7, page

99, according to those with income tax liability and
those with both income tax and excess profits tax liability .

A corporation with net income is not subject to the excess
profits tax if (1) the adjustments under section 433 resu t
in excess profits net income of $25,000 or less, (2) the
credits allowed under section 431 are greater than t e
excess profits net income, or (3) it is exempt under sec-

tion 454 of the 1939 Code. (For termination of the

excess profits tax, see p. 6 . )
A secondary classification is also used in basic table

7 to permit segregation of returns showing the alter-
native income tax . This tax is available to corporations
with a net capital gain which results from the exces8
of "net long-term capital gain" over "net short-term
capital loss." The alternative tax results in a somewhat
lower income tax than would otherwise be imposed,
since it consists of a tax at the regular income tax rates
on the amount of income in excess of the net capital gain
plus a tax of 26 percent on net capital gain .

Of the 399,000 taxable 1953 returns, 373,000 returns
have income tax only, while a much smaller number,
27,000 have bot& income and excess profits tax. Since

more of the latter group have bigher incomes, $8 .4 bi ion,
or 46 percent, of the total income tax liabilit of
$18.3 billion is reported on these 27,000 returns .

The tota.1 income tax of $18.3 billion contains an

alternative income tax of $12 .1 billion . If the alter-
native tax had not been in effect, the income tax liability

410094 0 - 57 - 2

11

would have been increased by $0.2 billion, or I percent,

to $18.5 billion .

States and Territories

A geographic distribution of summary data for the 48
States, the District of Columbia, and the Territory of
Hawaii is given in table 10 . The number of returns, net

income or deficit, and taxes are shown . The Territory of
Alaska, shown separately in previous tabulations of
corporate data by States and Territories, is now combined
with the State of Washington .

The data are tabulated by States and Territories in
which the returns are filed and do not represent what
may be called the geographic distribution of income .
Retu-rns filed iii a State may not be a complete coverage
of all corporations whose principal place of business is

located therein. Conversely, a tabulation for a given
State may include data from returns of corporations
having their principal place of business in another
State . A corporation, or a parent corporation filing a
consolidated return for an affiliated group of corpora-
tions, may file its return either in the district in which it
has its principal place of business or in the district in
which it has its principal office or agency . There is no

way of ascertaining from income tax returns the amount
of income originating in a specific State or the amount
of tax paid thereon .

Excess Profits Net Income and Ta x

The excess profits net income is~derived from the net
income by making certain adjustments consisting prin-
cipally of the exclusion of capital gains and losses, both
long- and short-term, and dividends received from for-
eign and domestic corporations. (For ~pecific adjust-
ments in arriving at the excess profits net income, see
facsimile of Schedule EP, Form 1120, p. 169 .) An
excess profits credit, based on net income of the base
period or on invested capital, and an adjustment for
unused excess profits credit froni prior years are allowed
in arriving at the adjusted excess profits net income on
which the excess profits tax is imposed . A minimum
credit of $25,000 makes the excess profits tax ineffective
for returns on which the excess profits net income is
$25,000 or less .

The excess profits tax terminated December 31, 1953,
and is, therefore, not fully effective for fiscal years end-
ing in the period January-June 1954 . Such returns
show a prorated tax based on the number of days in the
fiscal year before January 1, 1954 . Despite this factor,
the 1953 excess profits tax of $1 .6 billion is an increase
of $63 million over 1952 .

For those returns which have more than the minimum
excess profits net income of $25,000, 64 percent have
credits exceeding excess profits net income and, therefore,
have no excess profits tax liability . The remainder show

$5 .8 billion subject to excess profits tax after credits.
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Excess profits data are shown by minor industry
groups in basic table la .

FISCAL YEAR RETURN S

The Internal Revenue Code defines a fiscal year as an
accounting period of 12 months ending on the last day
of any month other than December . In compiling this
Stati8tic8 of Iwome, fiscal year returns ending in July
through November of 1953 and January through June
of 1954 are used. These fiscal year returns number
272,000 and account for about 40 percent of all active
returns filed, 20 percent of corporate net income, and
40 percent of corporate deficit for 1953. Data for fiscal
year returns are presented in two tables . The number of
returns, net income or deficit, and tax are shown by

TAX RETURNS FOR 1953

month in which fiscal year ended in table G and by size
of net income or deficit in table 11 .

The number of fiscal year returns has grown by 15,000,
or 6 percent, since 1952. New fiscal year returns tend
to show an accounting period ending in the first half of
the calendar year . Fiscals ending January through
,June increased almost 8 percent, while those ending July
through November increased not quite 3 percent.

For taxable years ending after June 30, 1953, new
regulations specify conditions under which taxpayers
who have not changed their accounting period for the
past 5 years may do so without prior approval of the
Commissioner of Internal Revenue . These revised regu-
lations may accelerate changeovers from calendar to
fiscal year reporting as well as some realignment in fiscal
year endings .

T.bl. G .-NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAXFS-FISCAL YEAR RETURNS, BY MONTH IN WHICH FISCAL YEAR ENDED

Returns with net income Returns with no
net income

Tota l

Fiscal year ending number o f
returns Number of

Ne t
income

Income
tax

Exce? s

profits Number of Defici t
returns tax return s

(rh_..~ (7h-.-d (rb...- d
d .11 .,.) d-11-1.) d.11. .. ) d.11 .. .

(1) (2) (3) (4)
_77)_ -(o (7 )

July 195 3
August 1953 . . . . . . . . . . . . . . . . . . 18,353 11,750 574,748 261,459 23,645 6,603 70,214
September 1953 . . . . . . . . . . . . . . . . . . . . . . . .

19,792 12,426 551,417 246,961 23,334 7,366 63,236. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
October 1953

28,64C) 18,483 1,022,971 450,454 52,624 10,157 95,100
November 1953

22,724 14,708 975,462 439,555 32,556 8,016 86,34 7
16,775 11,528 814,172 366,090 45,373 5,247 58,25 7

January 1954
February 1954 . . . . . . . . . . . . . . . . . . . . . . . . . . 21,099 13,636 996,582 471,472 16,474 7,463 75,96 6
March 1954 19,087 11,675 419,648 179,335 9,059 7,412 65,606Apr

il 1954 33,054 20,579 687,700 295,970 19,333 12,475 113,396
may 1954 23,726 14,540 497,746 207,569 12,419 9,186 84,47 3June 1

954 21,688 13,397 415,828 177,751 7,312 8,291 69,387
46,694 30,313 1,220,192 528,239 1 23,251 16,381 174,474

Total . . . . . . . . . . . . . . . . . . . . .
. 271,632 , 173,035 , 8,176,466 1 3,624,855 1 265,380 1 98,597 1 956,456

Excess profits tax does not apply to income earned after Dec . 31, 1953, as this tax law terminates on that date .NOTE : See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."
See "Changes in Law Affecting 1953 Data," p, 6 .

T~ble H .-NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAXES-FISCAL YEAR RETURNS, BY NET INCOME AND DEFICIT CLASSES

Net income and deficit classe s

Under $5,000

$5,000 under $10,DOO

$10,000 -der $15,000

$15,000 under $20,000

$20,000 under $25,OW

$25,000 under $50,00()

$50,000 under $100,000

$100,000 under $250,000

$250,000 under $500,00()

$500,000 -der $1,000,000

$1,000,000 under $5,000,C)OC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$5,COC,000 under $10,000,000 . . . . .

$10,000,000 or more

Tota l

No income data (inactive corporations)

Returns with net income

Net Income
income I ta x

(77 .... .d (77.-...d

d.11 .. . ) d.11 . .. )

(1) 1 (2) 1 (3 )

82,333 138,365 33,208
25,559 194,641 48,607
15,311 188,926 ~1,4.9
11,283 196,656 54,747
11,168 252,060 72,218
12,136 419,164 135,66 7
6,703 471,019 187,901

4,810 739,249 330,505
1,789 617,166 289,15 6
963 664,311 310,591
816 1,736,197 829,961
100 680,920 336,83 3
64 1,887,792 943,992

173,035 1 8,176,466 1 3,624,855

Excess
profits
U

(7h... ..d

d.11. . . )

(4 )

(2)

208
7,579

12,04 9

20,172
18,708
21,540
60,995
30,740
93,351

265,380

Returns with no
net in

Number of
returns

(5 )

67,050
12,62 ?
5,803
3,644
2,073
4,264
1,92 5

894
20 3

so
33

1

98,597

A_R11
-Excess profits tax does not apply to income earned after Dec . 31, 1953, as this tax law terminates on that date . See '-Changes in Law Affecting 1953 Data," P . 6 .2S ample variability of this item is too large to warrant showing it separately

. However, this value is included in each total .NOTE : See p . 19 for "Explanation of Terms" and P . 22 for "Description of the Sample and Limitations of Data . "

PART-YEAR RETURNS

Part-year return data are summarized below. The
data on 37,000 returns are reported for a period of less
than 12 months as a result of reorganizations, newly or-
ganized businesses, liquidations, and changes from cal-
endar year to fiscal year basis, or vice versa . The revi-

Number of
returns

come

Defici t

(Th- ...d

d.11.. .)

(6)

8?, 173
90,149
71,206
62,959
46,24 8

146,356
132,789

134,431
6?,?30
54,207
57,74 1
5,46 7

956,456

sion in regulations governing changes of accounting
period, discussed above, may account in part for the
almost 4,400 more part-year returns in 1953 than in
1952 . Part-year returns with the greater part of the
income period in 19 .53 are included in all tabulations in
this volume except those for fiscal year returns, tables
G and H, above .
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PART-YEAR RETURNS OF CORPORATIONS, 1953

Total number of returns ---------------------------- 37 , 353

Returns with net income :
Number of returns------------------------------ 16,346
Net income----------------------- thousand dollars-- 349,266

Income tax -------------------- thousand dollars-- 146,036

Excess protits tax I -------------- thousand dollars-- 13,20 3

Total tax--------------------thousand dollars-- 1 .59, 239

Returns with no net income :
Number of returns ------------------------------ 21,007

Deficit------------------------- thousand dollars-- 145, 439

Excess profits tax does not apply to income earned after Decembe r
31, 1953, as this tax law terminates on that date . See "Changes In
Law Affecting 1953 Data," p . 6 .

NOTE : See p . 19 for "Explanation of Terms" and p . 22 for "Descrip-
tion of the Samwe and Limitations of Data . "

CREDIT FOR INCOME AND PROFITS TAXES

PAID TO FOREIGN COUNTRIES OR POSSES-

SIONS OF THE UNITED STATE S

The Internal Revenue Code (1939) provides alterna-
tive methods for taking a, deduction of income, and
profits fiaxes paid to foreign countries or United States
possessions. Basically such taxes are allowable deduc-
tions against the gross income under section 23 (c) . An

elective treatment, available to most domestic corpora-
tions under section 131, permits a direct credit against
the United States income and profits taxes . The credit

is applicable first to the income tax and the remainder,
if any, to the excess profits tax .

The amount of credit for taxes paid or accrued to
any country is limited to the same proportion of the
United States income tax which the corporation's nor-
mal-tax net income from sources within the foreign
country bears to its entire normal-tax net income . The

total credit cannot exceed the same proportion of the
United States income tax which the corporation's nor-
mal-tax net income from sources outside the United

States bears to its entire normal-tax net income for the
year. Credit against the excess profits tax for any re-
maining foreign tax paid is limited by a similar com-
parison with respect to excess profits net income .

This elective credit is claimed against the 1953 tax

by 3,602 companies with $8.3 billion taxes due before

credit . Aggregate credit claimed is $642 million .

Statements filed in support of the credit by 1,791
companies show that their income from foreign sources
is $1.8 billion or about 11 percent of their $15.3 billion
total net income. The companies paid $666 million for-

eign taxes, 90 percent of which are claimed as credits .

Foreign income of the 1,791 corporations includes

$507 million from dividends . Credit is not permitted for
taxes paid oil any portion of such dividends derived from
income considered*to have been earned in the United
States by corporations doing business here, since all 85
percent "dividends received" credit against net income is
allowed .

In addition to taxes paid foreign countries oil divi-
dends, domestic corporations owning 10 percent or inore
of the foreign payor corporation's stock may claim credit
for taxes paid on income from which the dividends were
derived .

Tables I, J, and K present detailed data with respect
to credit claimed for taxes paid or accrued to foreign
countries or possessions of the UniteJ States . The tabu-

lations show, for all returns claiming a foreign tax
credit, the number of returns, net income, income and
excess profits taxes before foreign tax credit, and the
credits claimed for foreign taxes paid. For returns with

statements filed (Form 1118) in support of credit clainied
for foreign taxes paid there are shown the number of
returns, net income, income from foreign sources other
than dividends, dividends from foreign sources, income
and excess profits taxes before foreign tax credit, foreign
taxes paid and credits claimed for foreign taxes paid .

T .bIa 1 . -RETURNS WITH FOREIGN TAX CREDIT, BY TOTAL ASSETS CLASSES

Returns with statements filed (Form 1118) in support of credit elalne a

All returns'
I

for foreign taxes paid
-

Income from foreign raxes before forei Credit claimed fo r
Taxes before foreign redit claimed for

sources
tax credit foreign taxes pai d

tax credit foreign taxes paid Foreign

Total assets classes Number Net umber Net
income Excess

taxes
Exces s

tf
re =a0

income
Ineme

Exces s
profits

Income
Exces s

profits

of
returnE

Other than,
dividends

Dividends

m

Inc
a

t
co m

tax

pr

o
profits

paid

I

om

tax

Incomen

.
a

tax

ro

fi

t

profitst
eX te,2 tax

tax

t

taX2

t

tax

(77--nd (7hoo-d (Thoo,and (Tho-and (A. ..and (Th-. ..d (M- .. .d (Th-nd (7h-s..d (7h.-and (Thoo- d
d ll

(Th.....d

ll ..-d

(7hoo-nd
2dollars )

doll .. . doll. .. ) dollar .) dollar,) dollars) d.11. . . dollar,) dollar .) dollar .) d.1 I .. . ar . )o . )o

(1) (2) (3) (4) (5) (6) (7) , (8) (9) (10) (11) - (12) (13)
-

(14) (15 )

Under $50,000 . . . . . . . . . . . . . . . . . . 167 1,456 390 78 - 5 2
60

77 4

1 244
536
853

-

137

22 0
354

5 6

209

5 6
201

-
-

$50,000 under $100,000 . . . . . . . . . 160 2 710 749
113

29 6
916

-
- 80 7192 1,406 837 911 802 703 -

$100,000 under $250,000 .
: : :' * : :

287 7,14 1

32 122

2,23 2
7 758 329 1 262 - 100

1
5 , 721 3,161 3? 1,640 10 679 594 -

. -$250,000 under $5GO,0OO- 384 , ,
14 734 779

,
3233 - 146 12,986 7,573 92 4,200 94 3,269 2,248 -

$500,000 under $1,000,000 . . . . . . 397 39,217 , ,

$IpOOO,0OO under $5$000,000 . . . . 832 273,982 116,741 9,628 150487 81 200 87 ' 344
16 3256

29,01 2

30 508

2,639
82 64

36,850
48 5120

3,212
9 445

9,984
11,46

1

8 , 926
1700

10

81
3

$5,000,000 under $10,000,000 . . . 322

9

294,590
4794511

138,113

685 616

11,040
02869

11,400
23 552

3
-

272

493

0,
1,274 849 86,389

,
46,998

,
608,183

,

60,603 6252,1
C.

41,
1

-

$10,000,000 under $50,000,000 . . 5 4
150

,,
248 8771

0
588 480

,
28759

,
52,946 60 134 1,150,419 61,368 61,165 552,157 57,580 53,393 45,857 60

$50,000,000 under $100,000,000 .
000 or more . . . . . . . . . . .$100 000 257

,,
13,238,821

,
5,844,789

,
728,325 502,791 1 213 1 230 12,501,484 1,025,277 1 389,182 , 5,4137,637 682,743 533,749 480,863 21 3

, ,

Total . . . . . . . . . . . . . . . . . . . . r 3 .54 . 16,5 . .,594 Flo L99,602 878,529 640,734 357 1 1,767 15,293,703 1,246,083 505,913 6,812,637 813,687 665,764 598,227 35 7

Balance sheets not available . . . 6 2 8,406 1,765 543 33,178 16,536 1 1,741 1 5 1 521 1 -

Grand total . . . . . . . . . . . . . .

F23,60

116,619,954 17,4 294 1 641,277 357 1 1,791 15,326,881 , 1,246,756 506,520 _ 6,829,173 1 815,428 1 666,315 598,748 357

I- lud a eturns with no statements filed (Form 1-118) in support of credit claimed for foreign taxes paid .
a a r

2Excess profits tax does not apply to income earned after Dec . 31, 1953, as this tax law terminates on that date .

3Amount shown for income from foreign sources other than dividends has been reduced by negative amounts .

NOTE : See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."

See "Changes in Law Affecting 1953 Data," P . 6 .



Major industrial group s

Ail industrial groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Agriculture, lorestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Farms and agricultural services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Forestry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Mining and quarryine . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Metal mininn . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

ts mAn th racite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
B4 -ous coal and lignite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Crude petroleum and natural gas production . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Nonmetailic minin~ and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Food and kind red products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Tobacco menu factures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
T

e
xti e-mil

I i r"ducts .
. . . . . . . . . . . . .

Aplarul and products made from fabr: -. . . 1*11,11,1111*1*111*"'',***,*''-ics . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Lumber a'da .vo'd products, except furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Fu ruI t .r' nd

f
i .tu"a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .pop e , and -,Ili
d I.

roducts . . . . :
. . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .nf, ,Pri tin~

:

, jubl1oh and allf, d indus tries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ch-i-la and a

11
led

1
rod sct s .

.
.

.
. . . .

.
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

petroleum and coal produz t
. .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rubber j-dust . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Lea t he

,

cand products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
St one

,

lay, and ~lasa products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
irima ry me taltindust'le . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Fabricated me al

p

roducts, except ordnance, machinery, and transportation equipment . .
Me shiser ex t ty, p ransportation equipment and electrical . . . . . . . . . . . . . . . . . . . . . . . . . . .
Electrical machinery and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Transportation equipment, except motor vehicles . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .M.

tar vehicles and equipment, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
0
rdnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
aScie n title i nstruments ; 1hotographic equipment ; watches, clocks . . . . . . . . . . . . . . . . . . . . . .Oth r manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Electric and gas utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
eCommission merchants

Other hol sale's . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

"IP ,

F.

* . . . . -- . . . -- . . . . . . . . . - . . . . . . . . . -----,----- . . . . . . . . . . .Canelal merchandise . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
A pa 'l,and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Fsrnitu e and house furnishings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Au
tomotive dealers and filling stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

D-, ;nst .,e.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Eat! g and drinking plaes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Building materials and h.rdwa . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Othe

,
re tail t rade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Finance, insurance, real cstate, and lessors of real property . . . . . . . . . . . . . . . . . . . . . . . . . .
Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bank

'
tand't rust companie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

C,cdi a , nrl - .1her than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Had,

I r,~ and a t her investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Secur ty and 2omodity-exchange brokers and dealers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Insurs- carriers and agents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .IInsurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
naurance agents and brokers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. .Real estate, except lessors of real property other than building . . . . . . . .

Lessors of real property, except buildings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Hotels and other lodging ~lacea . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Automotive repair services and garages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Missallancous repair services, hand t rades . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amsement, except motion ictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Other services, including schools . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nature of' business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

A-11 raturns l

Number of
returns

(1)

4)

3,602

40
30

1,428
13

9 3
8

48
2 3

12

31
67

100
220
17

22
10
4?
56

118
281

'76
28
29

3
47
79

127
91
13
2 5

1

64 ~

549
5 5

494

949

6Q
64
1 8

561
1 9

171

20

l' i
9)
1 7

249
6
4
98

5

1
b5
29
41

-

81
2 1

1
7

51
1

71

Net income

ITh ....d
d.1

."
)

(2 )

16,619,)54

78,410
78,34,)
4 )

842,D91
158 315
12 :98 3

1 , 247
668,653

89 3

92,99 1

11,121,283
1,21,796
644,800
126,11 2
99,026
19,118

4,364
30,251
386,595
109,24 1

1,709,513

992,859

323,19 5
it,989

372,780
553,254
338,82?
926,011

1,070,118
381,220

2,49?,32 2
44,298
275,811
77,-.. 2 3

1,3-11,770
322 518
859 :745
189,535

2

787,141

330,49 5

15,038
315,457

450,14 0
~1,698

334-13~
3,10 7

15 6

6,442

2,552

ici
11,029

6,5')C

2-111,999

58?,732
191,271
197,195

194,02 2
5,244

1,600,1()3

36 0
9 743

21 484
1"90

:

2 :680

114,231
5,391
3,24 7

54,049
574

103
43,225
i,7?C)
5,872

(4)

Taxes before foreignt
ax credi t

Income tax

ITI-,,,d
d
., l_

(3 )

?,418,008

35,162
35,159
(4)

370,345
72 004

1 :46
4898

295,939
44 1

41,150

5,436,351
62,486

327,828
62,721
47,53 1

9,639

1,974
15,55 3

192,974
55,252

833,013
328,500

161_34 9
8,02

190,465
278,412
169,447
469,408

543,319
194,745

1,281,E)C3
22,349

~41,75 2
37,339

655,23-
147,810

411,419
96,008

-

387,386

152,6C9
6,5,4

146,035

231,8,~,,
48,)Il

171,825
1,25 3

69

2,973
1,146,
222
36

5,450

2,8'~ 2

438,655

221,480
93,?5 6

101,957
24,630
1,137

209,067
205,533

3,534

7,256

852

53,714
2,100
1,642

24,32 6
19 0

49
21,98 1

8o(I
2,600

(4)

ProExcesS.2fit. t

I Th
.

:,,d
doll

'.
)

(4 )

880,294

23
2 3

(4 )

10,200
6,808

-
-

3,392
-

3,737

834,900
557

20,822
1,243
2,308

232

8
38 1

17,700
3,373

128,283
2,2"

18,664
1,84 1

29,999

54,561
12,539
56,45 5

103,139
54,269

292,~31
6,004

24,795
2,55 2

610
480
11?

13

-19,710

7,37
15

7,3192

12,33)1 C5

9 , 29 17
5

-14 0
1

-1,24 5

7,560

1,01 8
831
2

18 5

-6,233
6,23 3

-

309
-

3,55 4

320
1,62 7

-

Credit claimed for
foreign taxes pai d

Income tax

(A-...d
doll- )

(5 )

(4)

641,~2?7

9,439
9,431)

(4 )

292 C38

17 :733
196
27

274,68 1
1

6,518

236,426

1,357
15,854

410
1,1?3

26 3

311

1, C)98
5,878
2,911 ,
39,007
43,220

20,069
102

8,158
9,783
9,50 6
25,639

11,089

2,627
31,784

135
4,271
1,781

22,366
lo,"6
1,18 1

10,?39
-

41 809

33 :31 1
580

32 , 731

8,130

1,5414,
.34
7

1,68-
1 0
-

534

36,~20,

81,

15,56

5 , 026S
3 984
6 :479

7 5

4 '922
4, 342

3 3

272
5 7,

11,264

322
5 6

2,997
12 8

2
7,09 t

27
63C

Excess
profits tax

(Th--d
dol I . ..

(6)

-
-

190
8
-

-

81

276

-

-
53
1 0

3

-

-

-

-
-
-
-

_

-
-

-

357

-
3

12

-

-
-

-
-

-

-

-
-
-

-
-

-

-

-

-

-
-

-
-

33

,4
J5
,a

J738
39
40
41

42

43
44
45

46
47
48
4~j
5 0

51

52
53
54
55

56

5 7

58

5 1n,

0 112

'A

6 4

,,6
6 7

,,8
6,
70
'/I
72

'13
74

75
76

'17

1 2

14

1 5
-1

11

~ 3

24

,5
, o

214
21,
'k,

1 4

4

fee footnotes at end of table . Sce p . 19 for "Explanation of Terms" and P . 22
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for "Description of the Sample and Limitations of Data ."
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47
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49
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57

58
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E
60
6 12

63
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65

66
6 7
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71
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3
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Table J . -RETURNS WITH FOREIGN TAX CREDIT, BY MAJOR INDUSTRIAL GROUPS-Continmed

15

Returns with statements filed (Form 1118) in support of credit claimed for forei gn taxes paid

Income from foreign Taxes before foreign Credit claimed fo r

sources

tex c
redit

Foreign
foreign taxes pai d

Major industrial groups Number of
Net income

- -
t es paid

E
returns

a~d ivi7~her than

't r tividendO
ividend s

I)
Income t

ex

Ex .
a

rofits tax2
Income tax

xces s
rofits tax

," d'Th- ITh-" "d (111. -d (Th- ..d
:

(n-...d (Th- ...d (A- ...d (A .. .. .d:
d.11 d.1 d.11-) ,. )d.ll d.11 . .. d.11-) d .11 . .. d.11- )

(7) (8) (9) (10) (11) (12) (13) (14) (15 )

1 All industrial groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,791 15,326,881 1,246,756 506,520 6,829,173 815,428 666,315 598,748 357 1

2 Agri culture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . 16 3,496 721 21 1,593 - 147 137 - 2

3 Farma and agricultural services 6
4

3,435
4)

721
(4)

19
(4)

1,59 0
(4

147

(1)

37
(4)

-

3

(4~ 4
4 Pores t ry . . . . . . . . . . . . . . . . . . . . . . .

( ) (

5 Fishery . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . .

6 Mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52 710,962 627,742 3,443 309,582 3,161 334,758 286,432 - E

7 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 48,266 42,728 1,077 19,533 149 22,736 17,702 -

8 Anthracite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 12,983 385 2 1,469 - 196 196 -

9 Bituminous coal and lignite mining . . . . . . . . . . . . . . . . . . 4 847 145 30 374 - 26 2C -

10 Crude petroleum and natural gas production . . . . . . . . . . 27 647,973 584,480 2,334 287,761 3,012 311,791) 268,507 - i c

11 Nonmetallic mining and quarrying . . . . . . . . . . . . . . . . . . . . 1 893 4 - " 5 - 1 1 - 1 1

12 Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47 88,800 16,797 1,908 39,316 3,637 6,469 6,123 81 1 2

13 Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 811 10,357,070 396,635 405,750 5,054,180 779,807 233,508 222,856 276 13

14 Beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 114,937 3,223 215 59,011 - 1,487 1,351 - 14

15 Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 598,654 8,354 27,492 304,555 19,967 15,932 15,346 - 1 5

16 Toba cco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 126,112 520 536 62,721 1,243 429 4'_3 - i c

17 Textile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31 87,002 2,844 1,221 ",374 2,199 1,234 1,055 - ill

18 Apparel and products made from fabrics . . . . . . . . . . . . . . 8 16,394 710 112 8,305 232 219 218 - ie

19 Lumber and wood products, except furniture . . . . . . . . . . 4 3,103 814 1 1,485 - 224 224 - i9

20 Pumi ture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 26,246 1,064 1,286 13,648 141 1,089 1 .084 - 2'

21 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . 46 345,605 5,448 9,165 172,835 17,249 5,892 5,08 - 21

22 Printing, publishing, and allied industries . . . . . . . . . 38 79,525 3,576 4,482 40,531 1,891 2,914 2,789 - 22

23 Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . 122 1,631,708 79,147 59,329 796,670 125,056 39,297 37,345 3 2 1

24 Petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . . 14 992,529 203,192 l(Y,, 373 328,346 2,219 45,420 43,213 12 24

25 Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 322,~21 17,353 43,531 160,912 18,623 20, 080 20,0(8 - 2 ~

26 Leather and products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 16,260 371 25 8,368 1,841 95 95 - 2~
-27 Stone, clay, and glass products . . . . . . . . . . 30 270,893 2,046 14,978 138,801 22,C72 7,230 6,90? - 2 ,

28 Primary metal industries . . . . . . . . . . 29 349,618 11,496 8,921 173,150 27,611 11,152 9,720 _5 C 2

29 Fabricated metal products, except ordnance, machin- 59 308,391 5,571 15,689 154,290 11,571 10,291 9,414 10 2c

ery, and transportation equipment .

30 Machinery, except transportation equipment and elec- 147 778,785 13,305 22,580 394,073 46,131 17,806 16,689 3 3 Z

trical .

31 Electrical machinery and equipment . . . . . . . . . . . . . . . . . . 53 1,037,405 20,025 18,613 526,576 101,952 11,363 10,898 - 3 1

32 Transportation equipment, except motor vehicles . . . . . 23 380,247 4,509 3,840 194,277 54,269 2,718 2,611 - 3 ,

33 Motor vehicles and equipment, except electrical . . . . . 24 2,496,563 7,978 58,642 1,281,236 292,884 32,438 31,781 l')O 3 ~

34 Ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 43,214 8 277 21,769 6,004 135 134 8 32

35 Scientific instruments ; photographic equipment ; 31 268,668 4,297 7,378 138,215 24,5?4 4,4213 4,207 - 3

watches, clocks .
36 Other manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 62,990 782 3,064 30,032 2,078 1,785 1,(,59 - 3 ,

37 Publ ie utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 1,321,241 42,076 24,780 633,871 469 23,156 21,206 - 3

38 Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53 309,273 26,531 10,522 143,172 469 10,399 9,315 - 3

39 C oamu'ication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 837,044 3,822 1,603 402,215 - 1,152 1,152 - 39

40 Electric and gas utilities . . . . . . . . . . 14 174,924 11,723 12,655 88,484 - ll,(,05 10,739 - 4

41 Other public utilities . . . . . . . . . . . . . . - - - - - - - - - 4

42 Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 215 700,466 59,561 44,632 349,297 ~19,141 41,188 3?,114 - 4

43 Wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171 251,009 52,068 33,673 117,493 6,943 .32,173 29,C74 - 4

44 Commission merchants . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 13,029 693 285 5,750 - 363 34E - /

45 Other wholesalers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151 237,980 51,3?5 33,388 111,743 6,943 31,810 28,728 - 4

46 Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 444 , 725 7,454 10,823 229,648 12,198 8,945 7,972 - 4

47 Food . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 91,674 139 2,874 48,904 1,651 1,(,OD 1, 547 - 4

48 General merchandise 5 334,183 1,129 7,941 171,810 9,297 5,224 4,34, - 4Ap
49 parel and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 2,715 6 - 1,110 5 1 1 - 4

Furniture and house furnishings . . . . . . . . . . . . . . . . . . .50 - - - - - - - - -

51 Automotive dealers and filling stations . . . . . . . . . . . 9 5,721 4,793 1 2,625 1,712 1,564 - 5

52 Drug stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - 5

53 Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . - 5

54 Building materials and hardware . . . . . . . . . . . . . . . . . . . - - - - - - - - 5

55 Other retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 10,432 1,387 7 5,199 1,245 408 516 - 5

56 Trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 4,732 39 136 2,156 - ?0 69 - 5

57 Finance, insurance, real estate, and lessors of real 458 2,072,819 81,710 21,619 408,732 7,416 19,623 18,213 - 5

property .

58 Fin ce . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 322 514,544 22,691 19,617 212,294 949 14,645 13,583 - 5

59 Banks and trust companies . . . . . . . . . . . . . . . . . . . . . . . . . 36 186,445 17,205 277 91,548 831 5,538 5,003 - 5

60 Credit agencies other than banks . . . . . . . . . . . . . . . . . . 6 194,948 10,236 189 100,864 - 3,940 3,930 -

61 Holding and other investment companies . . . . . . . . . . . . 275 128,341 54,788 18,901 18,836 118 5, 095 4,578 -

62 Security and commodity-exchange brokers anddealers 5 4,810 38 250 1,046 - 72 72 - 6

63 Insurance carrier. and agents . . . . . . . . . . . . . . . . . . . . . . . 121 1,546,509 59,042 1,458 191,996 6,203 4,742 4,397 - 6
64 Insu rance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118 1,540,929 58,794 1,301 189,701 6,203 4,578 4,238 - 6

65 Insurance agents and brokers . . . . . . . . . . . . . . . . . . . . . . 3 5,580 258 157 2,295 - 164 159 - 6

66 Real estate, except lessors of real property other 14 10,738 30 390 4,254 264 189 189 - 6
than buildings .

67 Lessors of real property, except buildings . . . . . . . . . . 1 1,028 153 154 188 - 47, 44 -

68 Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119 72,027 21,514 4,367 32,602 1,797 7,466 6,667 - 6

69 Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . 3 4,302 - 714 1,627 - 4-01 321 - C

70 Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 3,004 166 - 1,544 318 52 46 - 7

71

Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42 37,666 9,221 1,377 16,228 237 2,690 2,653 - 7

72 Automotive repair services and garages . . . . . . . . . . . . . . 5 574 573 - 190 - 128 123 - 7

73 Miscellaneous repair services, hand trades . . . . . . . . . . - - - - - - - - - 17
74 Motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 22,092 9,985 2,267 11,083 1,144 3,486, 2,906 - 7
75 Amusement, except motion pictures . . . . . . . . . . . . . . . . . . . 7 676 34 - 330 - 11 11

- -,

76 Other services, including schools . . . . . . . . . . . . . . . . . . . 27 3,713 1,535 9 1,600 98 698 602 - 7

77, Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . 1 - 1 - I - I -
I _ 1 - I - , 7

'Includes returns with no statements filed (Form 1118) in support of credit claimed for foreign taxes paid .
2Excess profits tax does not apply to income earned after Dec . 31, 1953,es this tax law terminates on that date . See "Changes in Law Affecting 1953 Data," p. 6 .

'Amount shown for income from foreign sources other than dividends has been reduced by negative amounts .

4Samp1e variability of this item is too large to warrant showing it separately . However, this value is included in each total .

5Deficit .
NOTE : See p . 19 for I-Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data .,,
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Table K .-RETUHNS WITH FOREIGN TAX CREDIT, BY NET INCOME CLASSE S

All returnel Returns with statements filed (Form 1118) in support of credit claimed
for foreign taxes paid

Taxes before foreign Credit claimed for Income from foreign Taxes before foreign Credit claimed for

Net
tax credit foreign taxes paid sources tax credit

Foreign
foreign taxes pai d

Net income class- Number
income

-- Number Net
taxes

-

of
Income

Excess
ncomeI

Exces
a of

Income Other Excess paid

I Exces s

returns
tax

profits
tax

profits re turns than Dividends Income
profits

ncome
ofits

~
r

I

t
aX2 tax dividendS3 tax

taX2

tax

7
ta

x

(7'h-...d (Th-...d (7h-. ..d (7h.. .-d (Th- .. .d (7h-.. .d (Th--d (Th- ...d (rh----d (Th-,aid (Th .....d
(

Th_wd

(T-h-...d
d.11. .. dll,,,) d.11., .) d.11. . . ) d.11 . . . d.11-) d.11.1.) d.11., .) d.11 . . . ) 4 .11-) d.11 .. . )i

'11_

)
d

.
d I I...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (1()) (11) (12) (13) (14) (15 )

Under $5,00(1 . . . . . . . . . . . . . . . . . . 270 ')_1 140 - 53 - (4)
(4) (4) ~4)

(1)
(4) (4) (4) (1 )

$5'. -der $10,J00 . . . . . . . . . . il-) 9211 172 - 61 - (4) (4) (4) (4) (4) (4) (4) (4)
(4 )

$10,000 under $15,000 . . . . . . . . . 148 1,838 407 - 1?1 63 770 203 144 158 74 6 8
$15,000 -der $20,000 . . . . . . . . . 132 2,33t 524 - 120 - 47 851 356 28 147 119 6 ?
$2O,JOO under $25,000 . . . . . . . . . i02 ~,2~9 557 - 85 - 31 686 39(1 '8 1,99 80 6 1

$~5,000 under $50,000 . . . . . . . . . 334 11, 8' , ~3 2,783 Y)9 5(y) - 1 1~ 4,83t 1, 3-43 75 924 1 317 229
$50,000 -der $100,000 . . . . . . . . 34e )~,744 8,789 202 1,479 - ill 7,901 2,243 1,20- 2,151 9 1,196 98 6
$100,000 -der $250,000 . . . . . . . 493 ~!, 1)5 31,241 966 4,453 - 141 23,426 7,614 2,231 7,826 65 2,747 2,484
$-,5c,,)OC -der $500,000 . . . . . . . 3- 134,~21 52,4(-, 2,126 7,332 - 145 52 695 14,758 1,951 20,174 369 o,228 4,76 5
$5GG,OGG und- $1,J00,000 . . . . . 3~, 227,761 1~)1,326 5,135 12,725 3 189 1 39 :814 25,567 (-,58, tO,36L 1,252 9,t47 8,840 3
$1,000,000 under $5,000,000 . . . 5-2 1,301,858 581,532 35, 882 51,206 il 497 1,117,686 98,5~E 47,53( 509,366 30,352 49,868 45,537 8 1
$5,000,000 under i4~ 1,C43,U75 434,553 41,849 29,192 47 134 939,949 53,052 27,75) 441,357 35,525 31,166 ~9,037 4 7
$10,000,C)OC or mor . . . . . . . . . . . . 243 5,-3 t,153,517 794,035

1
133,891 221 122

1
i3,03-,952

1
1,042,460 1 416,9011 5,786,452 1 ?47,855 1 5(,4,823 1 506,646 1 22 6

Total . . . . . . . . . . . . . . . . . . . ~ 3,(11 11,619, ?,4

1

7,41~,')08 i~'),294

I

t,41,27? 31' 1,791 1 15,32E,~81 1 1,246,756 1 506,52c 1 f_,829,173 1 815,428 1 666,3151 598,749 1 357 ,

'Ine es ret=s wit no sta ements filed (Form 1118) in support of credit claimed for foreign taxes aid2E ... _ , p -
p fit tax does not apply to income earned after Dec . 31 1953 as this tax law terminates on that date See"Cha a i L Aff tj 1I I nge n aw so ng 95 Data, p . 6 .

'Amo-ant shown for income from foreign sources other than dividends has been reduced by negative amounts .
'S~ple variability of this item is too large to warrant showing it separately . however, this value is included in each total .
NOTE : See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data . "

Table L .-WESTERN HEMISPHERE TRADE CORPORATION RETURNS, BY TOTAL ASSETS CLASSES

PART I .-RETURNS WITH CREDIT CLAIMED FOR FOREIGN TAXES PAID

A-11 returns' Returns with statements filed (Form 1118) in support of credit claimed
for foreign taxes paid

Credit fo r
w t

Income tax Credit
Credit

for

Income from foreign
Income tax Credi tTotal assets classes Number Net

s~ ~ rn
before

cl

aimed for rNumbe Net

W
estern sources

b f Foreign l i d

o f
i nco.e

Hemisphere
f i t income Hemisphere

-
taxes

c a me for

trade

-
ore gn foreign

0
f

trade Other than
foreign tax foreig n

a

ture rn credit taxes paid returns
cor or ti

_iden ~vile .d . credit paid taxes pai d

(rh ...~d (Th_~ (rh--d (Th-. ..d (A .. . ..d
p a ons

(Th--d

_ .

. .d (7h-.. .d (Thw ...d (Th--d
d.11_) d.11.,.) d.11.. . d.11.,.) d.1 I. . . ) d.11 . .. d.11 .. . ) d.11.. . ) d.11.. .

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13 )

Under $5L),300 . . . . . . . . . . . . . . . . . . . . ;It 285 77 71 12 16 25(, 69 256 - 65 13 12
$50,000 -der $100,000 . . . . . . . . . . . 749 202 22~ 154 20 749 202 740 10 22S 159 154
$100,006 -der $~50,000 . . . . . . . . . . 32 1,34-) 366 357 313 29 1,24~ 338 1,133 - 329 377 29 5
$250 000 -der $500,DOO . . . . . . . . . . 4,~ 4,400 1,169 1,452 ?80 38 3,701 )SO 3,008 - 1,2C)9 639 56 2: c $
$500 000 urd r 1 ()00,000 . . . . . . . . 1), ~32 2,617 3,38) 2,"5 52 8,822 2,345 7,277 - 3,020 3,133 2,12 3

$1,000,060 -der $5,000,00C)~ . . . . . t4 32,054 ~,622 11,716 7,D65 56 28,965 7,788 23,290 73 10,590 7,394 6,35 3
$5 000,000 under $10,000,000? . . . .

6

1~ 23,1-3 5,493 ~,994 3,98- 18 ~3,173 5, .'~-3 14,696 140 8,934 4,059 3 989
$1 ,000,J00 under $5o,C)00,000? . . . 1- 32,1(,3 8,(,98 11,987 8,777 13 23,213 6,310 21,916 20 8,625 6,706

,

5,502
$5C),UO0 , ~00

=der $100,00C,00C)~ . . 7 59,31f 13,412 23,841 19,4EB 5 41,051 9,773 31,t32 1,387 16,320 18,672 13 678'000 or m.re3 . . . . . . . . . . . . 1) 425,-~30 85,988 175,682 123,748 8 342,V14 75,312 263,997 15,948 137,259 136,693

,

111,78 9

Total? . . . . . . . . . . . . . . . . . . . . . 293 588,951 1-,644 237,698 16c,751 255 474,N0 108_10 367,945 17 , 578 18(,629 i77,845

144' 45

7

Balance sheets not available . . . . . 1 117 34 43 43 1 127 34 127 - 43 53 4 3

Grand total? . . . . . . . . . . . . . . . 2,,, 5P9,)73 126,E78 237,741 F 166,794 256 474,217 108,644 3(,8,072 17,578 186,672 177,898 =44,IO ~

PART II .-RETURNS WITH NO CREDIT CLAIMED FOR FOREIGN TAXES PAID

Returns with net income Returns with no net income

Credit fo r

Total assets classes Number of
Ne t

income

Western
Hemisphere

Income Number of
Deficit

returns trade
tax

returns

corporations
(7h- " d:, (I'h-...d (7h- . ..d (7h-. .. d,., 1 ,

. ) d.11 .,.) d.11. .. d.11. ..

(2) (3) (4) (5) (6 )

Under $50,(CO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90 '543 145 117 (1) ~1 )
$50,000 -der $1,)0,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 888 236 211 -
$100 0 0 -der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

0
45 1,5?3 467 453 (1 )

$250 000 under $500, 0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .DO: 31 4,509 1,196 1,535 3 200$500,0()C)
under $1,000'COO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 5,562 1,384 1,834 6 66

$1 000 000 -der $5,00c),Ooo! . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 b"500 1,722 2,341 (4) (4 )
$5 :000 :000 -der $10,ooo,Goo! . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 7,060 1,906 2,669 4 907$10,000,000

-der $50,000,000~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 ~76 48 61 3 6,12 6
$50,000,000 under $100,00(),0003. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 15,621 292 8,-,32 1 1,11 5:
$100,000,000 or ..-3 . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 9t,502 - 41,683 - -

Total? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 257 138,934 7,396 59,136 7 13,45 4

Balance sheets not available . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 1, 750 471 637 6 11 6

Grand total~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 266 140,68&4 7, 867 1777 3--- __ 10 3F_ 13,57 0-
'I"cl ideo w~-~, - statements filed (Form 1118) in support of credit claimed for foreign taxes paid .
2Amcunt shown for income from foreign sources other than dividends has been reduced by negative anounts .
lIncludes rettirss of consolidated corporations where one or more of the corporations within the affiliated group is a Western Hemisphere trade corporation .
4SNple variab ility

of
this item is too large to warrant showing it separately . However, this value is included in each total .

NOTE :
See P . 19

for " Explanation of Terms" and P . 22 for "Description of the Sample and Limitations of Data ."
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PART I .-RETURNS WITH CREDIT CLAIMED FOR FOREIGN TAXES PAID

17

t 2ll
Returns with statements filed (Form 1118) in support of credit claimed

A UMSre for foreign taxes paid

Income from foreign

Credit for Income Credit Credit for sources Income Credit

Western tax claimed We atern tax Foreign claimed

Industrial divisions' Number
Net Hemi sphere before for N-ber Net Hemisphere Other before

taxes
for

f
income trade foreign foreign of income

t
rade than Dividends foreign

paid
foreign

0returns
corpora-
tions

ta x
credit

ta~e B
paid

returns corpora-
t ion.

dividends3 tax
credit

taxe s
paid

(77,-. ..d (Th-. ..d (Th-.. .d (7h . ...d (Th.-d (Th- ...d (Th- .d ffh.... . d (Th--d (Th..: ..d (Th-: .. d

d.11. .. d.11-1) d .11 . .. d.11., .) d,ll,,,) d.11 .. . ) d.11 .. . ) d .11. .. ) d.11 .. . d.11 ' .) d.11
_

)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13 )

1 All industrial divisions4 . . . . . . . . . . . . . . . . . . . 294 589,078

-

126,678 237,741 166,794 256 474,217 108,644 368,072 17,578 186,672 177,898 144,500 1

2 , and fiahery4 . . . . . . . . . .Agriculture, forest 3 71,861 10,485 32,545 9,336 1 169 46 123 - 59 69 59 2

3
a

Mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . 30 83,770 22,577 31,257 29,225 27 67,585 18,207 55,327 9 25,133 31,833 23,126 3

4 Cons truction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 8'"S 2,267 3,080 1,757 21 7,534 2,020 8,004 - 2,739 1,694 1,552 4

5 Manufacturing' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65 304,389 70,297 120,237 95,037 60 302,781 69,893 250,467 2,538 119,662 115,563 94,695 5

6 Public utilitieS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15 42,781 6,340 18,405 13,635 13 40,142 5,628 14,821 13,598 17,415 13,771 12,671 6

7 Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120 50,014 13,496 18,432 11,789 98 44,087 11,894 30,434 74 16,254 11,911 9,771 ?

8 Wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ill 47,576 12,838 17,532 11,094 89 41,649 11,236 28,588 74 15,354 11,063 9,076 8

9 .Retail 9 2,438 658 900 695 9 2,438 658 1,846 - 900 646 695 9

10

. . .
Trade not .11.cable . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - - - - - - 1 0

11 Finance, insurance, real estate, and lessors 1 398 107 145 58 1 398 107 398 - 145 63 58 1 1

12

of real property .

Services4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 27,417 1,109 13,640 5,957 35 11,521 849 8,498 1,359 5,265 2,994 2,568 1 2

13 Nature of business not allocable . . . . . . . . . . . . . - - -
- I - - I -

-
I - I

-
I

-
I - I - 1 1

3

PART II .-RETURNS WITH NO CREDIT CLAIMED FOR FOREIGN TAXES PAI D

Returns with net income Returns with no net incom e

Credit fo r

We ster n

Industrial divisions' Number of Net Hemisphere Income Number of Defici t

returns income trade corpo- tax returns
rations

(77.-. ..d (A-. ..d (Th-.. .d
d .11. .. d.11. .. doll .. . d.1 I- )

(2) (3) (4) (5) (6)

1 All industrial divisions4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 266 140,684 7,867 59,773 103 13,570 1

2 Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 386 104 14 1

66

-

2

-

705
2
3

3 Mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2
1

274
142

5 1
37 46 12 636 4

4
5

Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Manufacturing4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 96,650 8 41,696 10 7,956 5

6 Public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . .T d .

1
230

99 0
41,104

26 7
7,092

370
17,069

1

62

1,11 5
3,111

6
7

7
8

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .ra e
Wholesale4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 224 40,924 7,044 17,009 62 3,111 8

9 Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

6

-

180

-

48

-

60

- -
-

9
10

10 Trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

11 Finance, insurance, real estate, and lessors of real property . . . . . . . . . . . . . . . . . . . . . . . . . . 11 776
4

210
88

286
91

-

16

-

47
11
12

12 Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b

6
10

32
38 10 8

-
- 13

13 le . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Nature of business not alloc a

1A more detailed industrial classification is not presented for this small number of returns for two reasons : (a) the identification of Western Hemisphere trade corporations i s

somewhat difficult on the source documentp Form 1120, and (b) the sample variability of the data would be too large .

21ncludes returns with no statements filed (Form 1118) in support of credit claimed for foreign taxes paid .

3Amount shown for income from foreign sources other than dividends has been reduced by negative anounts .

4Includes returns of consolidated corporations here one or more of the corporations within the affilated group is a Western Hemisphere trade corporation .

NOTE : See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data . "

The data are distributed in table I by total assets classes ;
in table J by major industrial groups ; and in table K by
net income classes . Foreign tax credit is claimed only
when United States tax liability exists ; these tabulations
cover only corporations claiming such credit .

Election of the foreign tax credit against United States
taxes is denied foreign corporations, corporations or-
ganized under the China Trade Act, 1922, and domestic
corporations entitled to the benefits of section 251 by
reason of receiving a large percent of gross income from
sources within possessions of the United States .

Similar data -were published in the 1950 and 1951
8tatistics of Income, Part III .

WESTERN HEMISPHERE TRADE
CORPORATIONS

In tables L, M, and N selected data for Western
Hemisphere trade corporations are distributed by size

of total assets, by type of industry, and by size of net
income .

A domestic corporation, all of whose business is done in
North, Central, or South America, the West Indies, or
Newfoundland is classified as a Western Hemisphere
trade corporation if (1) 95 percent or more of its gross
income for the 3-year period ending with the close of the
taxable year (or for such part of that period as the
corporation was in existence) was derived from sources
outside the United States ; and (2) 90 percent or more
of its gross income for such period was derived from
active conduct of a trade or business . Such companies
tire allowed a credit of 27 percent of the iiormal-tax net
income (before this credit) against the net income for
incorne tax purposes and are exempt from excess profits
tax. When reported in a consolidated return, surtax net
income attributable to a Western Hemisphere trade cor-
poration is also exempt from the 2 percent addition to
surtax imposed on an affiliated group of corporations .

Corporation returns identified as having WesternI In
Hemisphere trade corporation income or loss in 1953
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T.ble N .-WESTERN HEMISPHERE TRADE CORPORATION RETURNS, BY NET INCOME AND DEFICIT CLASSES

PART I .-RETURNS ',,ITH CREDIT CLAIMED FUi~ FOREIGN TAXES PAID

Net income classes

Under $5,000 . . . . . . . . . . . . . . . . . . . . .~ '0
,5 00 under ~10,000 . . . . . . . . . . . . .
" 10 000 -der $15,000 . . . . . . . . . . . .
-15 000 _d s r 120,000 . . . . . . . . . . . .
,,,20,000 under ~25,COO . . . . . . . . . . . .

~25,000 under $50,GO04 . . . . . . . . . . .
~50,000 under ~100,000 . . . . . . . . . . .

"100,000 under ~250,0004 . . . . . . . . .
$250,00C) -der $500,000t . . . . . . . . .
$500,000 under $1,000,000~ . . . . . . .

$1 000,DOO under ,,5,000,000t . . . . .
$5 :000,DOO ~dsr ~10,000,000~ . . . .
$IU,000,000 or mor.. . . . . . . . . . . . . .

Tot .lt . . . . . . . . . . . . . . . . . . . . .

Numb r of
returns

W

(1)
2

15
6
2

36
28

66
43
2 5

33
1

10

294

CORPORATION INCOME TAX RETURNS FOR 1953

Netincome

(Th- .-d
d.11.,. )

(2 )

(3)

17
175
101
4 3

1,302
1,862

10,333
14,883
18,673

81,702
7,365

452,520

589,078

(1)
8

165
94
28

1,189

1,500
6,906
12,288
14,280

46,732
5,304

279,526

Dividend s

(7h-.-d
d. I I— )

(10 )

(1)
-

10
-

-

16 1
6 0

1,395

1,359

14,59 3

368,072 17,578

Income tax
befor
foreign

t
ex

credi
t

(Th-.-d
d.] I— )

(11 )

(3)

2
39
21
1 0

279
50 8

2,954
4,910
6,03 7

27,524
3,671

140,705

Foreign
~axes paid

(Th-.-d
d.11 . .. )

(12 )

(3)

1
31
72

2

279
584

1,995
4,810
3,454

15,514

1,943
149,20 3

186,672 1 177,898

foreign

Credi t
claimed for

fo~ ign
taxes paid

(Th...d
d.11 . ..

(13)

26
2 0

2

191
43 5

1,733
3,412
3,14 2

14,280
1,618

119,63 0

144,500

All returns '

Credit for
West e

Hemisp "'
heretrade

c .rporat i

.ns

(77._~
d~11.

(3 )

(3)

4
4?
27
12

354
480

2,744

4,050
4,752

17,873
3

96,310

126,678

's e tax
f.rcig.tax credi t

(Th__d
d.11.

(4 )

(1)
4
39
21
1 0

291
524

3,502
5,318
7,089

33,025
3,671

184,229

237,741

cl=tf.r
foreign

ta-s paid

(77, ....d
d.11 . ..

(5 )

(1)
3

26
2 0

2

193
45 1

2,103
3,717
3,91 1

18,050
1,618

136,69 0

166,794

Net
ine

o-

e

7h.-..d
d.] I— )

(7 )

(3)
8

175
101
4 3

1,258
1,824
8,73 8

13,765
15,809

69,03 5
7,365

356,044

474,217

Credit for
Western

He=re

corporations
(Th--d
d.11.. .

(8)

2
47
27
12

Income from foreign
source s

Other than
dividends'

(Th-.-d
d.11 .,. )

(9 )

342
464

2,314
3,748
4,007

15,664
3

82,000

108,644

PART II . -RETURNS WITH NO CREDIT CLAIMED FOR FOREIGN TAXES FA_I D

Returns with net income Returns with no net income

Credit for
Western

Net income and deficit classes
Number of

Net income emisphere ncome tax umbe~ f efici t

re turns
trade

corwration
eturns

(Th ... .d
, z

.-d 7h-...d A-.-d
d.11 . . . d.11 . . . d.11 .. . .11., .)

(2) (3) (4) 5) 6 )

U~d- $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93 255 4 1 3) 3 )~5,0
~iO,000 . . . . .00 =dr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

'
5 19 7 8 1 6

~10,000 -dl, ~15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 3 2 9 1 3
-15 0, 00 ~mder $2 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

0
3 28 2 9 - -

$20:000 -d,,r $2 5 :000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27 88 62 27 5 5

$25,000 -d- $50,000t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 865 20 92 1 8
$50,000 under $100,000t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 1,550 46 00 1) 3 )

000
=der $250,Owt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$100 25 ,513 ,216 ,572 4 90 2

:$250 QOO under $500,000t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 ,948 ,145 ,891 4 38 o
$500,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 3,699 17 ,255 2 ,364

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 9,633 ,601 ,634 2 ,16 0
$5,000,000 wid~r $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 1 ,88 6
$10,000,000 or .0-4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1
3 1 111,133 1 5 49,545 - -

Totali . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . 266 1 140,684 1 ,867 59,773 01 3,57 0

'Includes re turns with .. statements filed (Fom 1118) in support of credit claimed for foreign taxes paid .
2Amount shown for income from foreign sources other than dividends has been reduced by negative anounts .
3Sample variability of this item is too large to warrant showing it separately . However, this value is included in each total .
41neludes returns of consolidated corporations where one or more of the corporations within the affiliated group is a Western Hemisphere trade corporation .
NOTE : See p . 19 for

"

Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data .,'

Returns with statements filed (Form 1.118) in support of credit claimed for
taxes pai d

Number of
return s

(6 )

(3)

1
15
6
2

35

27
56
40
2 1

29
1
7

25 6

Western Hemisphere trade credit is claimed on a little
inore than $402 million net income .

Twenty-two of the 663 Western Hemisphere trade
corporation returns are consolidated returns with one
or more members of the affiliated group meeting the
Western Hemisphere trade corporation qualifications .
~iggregate data for affiliated groups are compiled in
preparing tables L, M, and N since it is impossible to
segregate data for the individual companies engaged
in Western Hemisphere trade.

Data for Western Hemisphere trade corporations
were published in the 1950 and 1951 reports, Stathqtic8
of Income, Part 2 .

1952 ERRATA

for $368 million and foreign dividends $18 million. For- Misclassification of one corporate income tax return
eign income taxes paid are $178 million, 81 percent of affected the data. in the complete report Statigtics of In-
which is claimed as credit against the domestic tax . come for 1,952, Part 2. The data for the return are de-

total 663. Of this number, 560 show net income of $730
million and Western Hemisphere trade corporation
credit of $135 million. In addition, foreign tax credit
of $167 million is claimed on 294 of these returns . Many
trading and finance concerns, and a few in other indus-
tries, claim no credit for foreign taxes.

The remaining 103 (16 percent) of the identified re-
turns show net deficits amounting to $14 million. How-
ever, data for returns with deficits are probably under-
stated, since identification of Western Hemisphere trade
corporations is not always possible on returns with no
net income .

Statements in support of claims for foreign tax credit
provide additional data on sources of income and taxes
paid. fi,e 256 statements available for tabulation show
that of a total net income of $474 million oil these
returns, foreign sources other than dividends account
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leted from the deficit class "$10,000,000 or more" and are

added to the deficit class ~4$10 000 under $15,000 ." The
return is classified industrially in the "Trade" division .

The principal tables affected by this change in classi-

fleation. are tables 7 and 8 . In table 7, in "All industrial

divisions" and in the "Trade" division, returns with no
net income in deficit class "$10,000 under $15,000" are

increased by one return and the amount of deficit is in-
creased by $11,000. In the same divisions, the deficit

class "$10,000,000 or more" is decreased by the above

amounts. In table 8, the, same adjustments are made
for the classification "Returns with no net income ."
Also, the adjustment in number of returns should be
made in the text tables, pp. 9 and 22, and in basic tables

9 and 10 .
A transposition of digits occurred on table 5, p. 72,

in the contributions reported by corporations with assets
of $50,000 under $100,000 . The a-mount on line 46,
column 3, which reads "5,407" is now changed to "5,704 .1 1

EXPLANATION OF TERMS

The following definitions apply particularly to current year
data but in most instances are also applicable to items shown
in the historical tables 11-16 . When used with historical data,
the "Comparability of Historical Data," pages M~-108 and "Syn-
opsis of Federal Tax Laws," pages 145-151, should also be
consulted .

Accounts and notes payable, shown in table 5, con-
sists of bonds, notes, and mortgages payable with orig-
inal maturity of less than 1 year and accounts payable .

Adjusted excess profits net income .-See "Excess
profits income and credits," below .

Alternative tax consists of a tax of 26 percent of net
long-term capital gain reduced by any net short-term
capital loss, plus normal tax and surtax at the usual
rates on the balance of normal-tax and surtax net in-
comes, and is reported only if it is less than the regular
normal tax and surtax. Alternative tax is tabi~lated
in "Income tax." (See Synopsis of Federal Tax Laws,
1944-53, Table A, for maximum tax rate oil long-term
gain prior to 1953 . )

Amortization is the atinual amount claimed under sec-
tions 124A and B of the Internal Revenue Code (1939)
which provides for writeoff over a 60-month period
(in lieu of depreciation) of costs of certain emergency
and grain storage facilities . Emergency facilities are
those constructed or acquired after December 31, 1949,
and certified as necessary in the national defense . Grain
storage facilities are included for the first time in 1953
and are discussed under Changes in Law Affecting 1953
Data, page 6 .

Assets and liabilities are tabulated as of December 31,
of the tax year or close of fiscal year nearest thereto .
Adjustments are made, in tabulating the data as fol-
lows : (1) reserves for depreciation, depletion, bad
debts, etc ., reported under liabilities, are transferred to

the appropriate asset reserve, accounts, and (2) deficits
in surplus, reported under assets, are transferred to lia-
bilities as negative amounts. Beginning 1952, the lia-
bility items "Accounts payable" and "Capital stock,

ance Division ,common are overstated in the Fin, major
industry group "Credit agencies other than banks," due
to taxpayer reporting of some savings and loan asso-
ciation savings accounts as such liability items rather
than as "Other liabilities" where they are normally
reported.

Bonds and mortgages payable shown in table 5 are

those with original maturity of 1 year or more.
Capital assets, reported on the balance sheet and tab-

ulated as "Gross capital assets," consists of (1) de-

preciable tangible assets such as buildings, manufactur-
ing and transportation facilities, furniture and fixtures,
(2) depletable tangible assets-iiatural resources, and
(3) intangible assets such as patents, franchises, for-
mulas, leasebolds, goodwill, and trademarks . In table

5 the amounts tabulated as "Capital assets less reserves"
also include land.

Treatment of gain or loss from the sale or exchange
of these properties is shown under "Capital gain or loss"
and "Net gain or loss from sales other than capital
assets .1 1

Capital gain or loss is the gain or loss from sale or
exchange of "Capital assets" as defined by section 117

of the 1939 Code, and the aggregate net gain from sale
or exchange of certain "property used in the trade or
business" and from involuntary conversion of such
property and of "Capital assets" held for niore than 6

months .
An alternative tax may be computed for returns with

a net long-term capital gain in excess of net short-term
capital loss .

Losses from sale or exchange of capital assets are
allowed only to the extent of capital gains, but a net
capital loss, reduced by capital gains in intervening
years, may be carried over to the five succeeding taxable

years . An aggregate net loss from sale or exchange

of ~'property used in the trade or business" and from
involuntary conversion of such property and of "capital
assets" is treated a-, an ordinary loss .

In computing capital gains and losses-
"Capital assets" (as defined by section 117) consists

of all property held by taxpayer except : (1) property
properly includible in inventory, or property held pri-
inarily for sale in the ordinary course of trade or busi-
ness ; (2) depreciable property and real property used
in trade or business ; (3) Government obligations issued
on or after March 1, 1941, ona discount basis and payable
without interest at a fixed maturity date not exceeding
1 . year from date of issue ; and

( '
4) certain copyrights,

literary, musical, or artistic compositions or similar
properties .
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"Property used in the trade or business" means real
property and depreciable property, used in the business
and held for more than 6 months (but not certain copy-
rights, etc.), and certain timber, coal, unharvested crops,
and livestock.

"Short-term" pertains to gains or losses from property
held 6 months or less ; "long-term" to property held over
6 months .

Capital gains and losses are treated historically in
table B, of the Sy-nop8i8 of Federal Tax Law8.

Capital stock shown in table 5 consists of both pre-
ferred and common stock .

Compiled receipts~See "Total compiled receipts ."
Consolidated returns are defined in text, page 10 .

See also Synopsis of Federal Laws 1944-53, table C,
page 148 .

Contributions or gifts .-This deduction is limited by
law to 5 percent of net income as computed without the
benefit of this deduction .

Cost of goods sold and cost of operations.-Iden-
tifiable amounts of taxes, depreciation, depletion, amor-
tization, advertising, pension and other benefit plan con-
tributions reported in these costs are transferred to their
specific headings. For years prior to 1951 only amorti-
zation and pension plan contributions were so treated .

"Cost of goods sold" is reported for transactions in
which inventories are an income-determining factor ;
"Cost of operations" is reported for all other transac-
tions.

Credit claimed for foreign taxes paid and state- .
ment filed in support thereof .-See text, p. 13.

Deficit.-See "Net income or deficit," below .
Dividends paid in cash and assets other than own

stock exclude liquidating dividends.
Dividends received .-" Dividends, domestic corpora-

tions" consists of dividends received from domestic cor-
porations subject to income taxation under chapter 1 of
the Internal Revenue Code (1939) reported in columns
2 and 3, schedule C, page 2, Form 1120 for 1953 . "Divi-
dends, foreign corporations" is the amount reported in
column 4 of schedule C .

Credits against the net income are allowed with re-
spect to dividends from these domestic corporations and
certain dividends from foreign corporations doing a
substantial volume of business within the United States .
(No credit was allowed for dividends from foreign cor-
porations prior to 1951 . )

Dividends from other corporations, reported in column
5 of schedule C, are included in "Other receipts ." Such
dividends include those from China, Trade Act corpora-
tions, and corporations deriving a, large percentage of
their gross income from sources within a possession of
the United States, and dividends on share accounts in
Federal savings and loan associations issued after
March 28, 1942 .

Employee benefit plans other than those within the
purview of section 23 (p) of the 1939 Code include in-
surance plans, noninsured death benefits, health, acci-

dent and other welfare benefits deductible under section
23 (a) . Prior to 1952 such amounts were tabulated in
"Other deductions."

Excess profits income and credits,The excess
profits tax terminated December 311 1953 . For fiscal
years ending after that date the excess profits income
and credits are reported for the full year, and only the
excess profits tax is prorated.

The adjusted excess profits net income is the excess
profits net income less the sum of the excess profits credit
and the unused excess profits credit adjustment . Where
the provisions of section 430 (e) (maximum tax for new
corporations) are, applicable, the excess profits tax is
computed directly from the excess profits net income
and the amounts of excess profits credit and adjusted
excess profits net income are not always reported . For
part-year returns, the amount of adjusted excess profits
net income has been placed on an annual basis .

The excess profits credit is the current year credit
against the excess profits net income. Methods of com-
puting the credit are shown in Stati8tic8 of Income for
195219, Part 2, pages 12-13 .

The excess profits net income is obtained from the
net income by eliminating or adjusting certain items
of income and deductions, consisting principally of
the exclusion of capital gains and losses, both long-
and short-term, and dividends received from foreign
and domestic corporations . For part-year returns, the
amount of excess profits net income has been placed on
an annual basis.

The unused excess profits credit adjustment is the
carryover of unused excess profits credit from preceding
taxable years as reported on the return and does not take
into account revisions that may subsequently be made
as a, result of a carryback from the succeeding year. Un-
used excess profits credit accrues when the allowable
credit for a tax year exceeds the excess profits net in-
come for such year computed without regard to the net
operating loss deduction. Unused credit is first carried
back as an offset to the excess profits net income of the
first preceding year and the remainder is carried forward
to succeeding taxable years . The carry-forward periol
is 5 years .

Excess profits tax for 1953 is the tax imposed by
section 430 of the Internal Revenue Code (1939) upon
the adjusted excess profits net income . The excess
profits tax tabulated for 1953 is after the limitations
provided by sections 430 (a) (1) (C) and 430 (e), and
after adjustments provided by sections 430 (d), 450, 456,
and 457, but before adjustments under section 452 and
before credit for taxes paid to a. foreign country . The
provisions of section 430 terminate December 31, 1953,
and the excess profits tax reported for fiscal years ending
after that date is the prorated portion of the tax ap-
plicable to the period before January 1, 1954. For ex-
cess profits tax imposed in prior years, see Historical
Section .
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Gross receipts from operations consists of amounts
received from transactions in which inventories are not
an income- determin ing factor . Cost of operations is

shown as a deduction .
Gross sales consists of amounts received for goods,

less returns and allowances, in transactions where in-
ventories axe an income-determining factor . Cost of
goods sold is shown as a deduction .

Inactive corporations are those reporting no item of
income or deduction. Such returns are filed in accord-
ance with the regulation that a corporation having an
existence during any portion of a taxable year is re-
quired to file a return . Returns of inactive corporations

but the num-are not included in the various tabulations ,
ber filed is shown in the summary data, page 5, and in
historical table 11 .

Income tax consists of normal tax, surtax, and alter-
native tax. Tabulated with the income tax for returns
with net income is a, small amount of tax reported on
returns with no net income under the special provisions
applicable to certain mutual insurance companies, other
than life or maxine.

The income tax tabulated is before credit for foreign
taxes paid .

Industrial divisions and groups.-See description of
this classification, pages 8-10 .

Interest on Government obligations.-Interest on
obligations of the United States issued after September
4 1917 (other than postal savings certificates for de-
posits made before March 1, 1941), and on obligations
of corporations organized under act of Congress is
exempt from taxation only to the extent provided by the
act authorizing issuance of the obligation .

Interest reported on obligations described on lines (a .)
and (b) , schedule C-1, page 2, Form 1120 for 1953, is
subject to surtax only . That reported on obligations
described on line (c) is wholly taxable .

Wholly tax-exempt interest, received on obligations
of States, Territories, or political subdivisions thereof,
the District of Columbia, or United States possessions,
and from certain obligations of the United States or its
instrumentalities is reported as item 19, schedule M, page
4, Form 1120 for 1953 . The amounts tabulated are less
amortizable bond premium .

Investments.----~"Iiivestmeiits, Government obliga-
tions" consists of obligations of all governmental units
within the United States, its possessions and Territories .
Where investments are not segregated as between "Gov-
ernment" and "Other" the entire amount is included in
"Other investments." In table 5, "Investments" is the
total amount of investments, both Government and non-
Government .

Liabilities .-See "Assets and liabilities . "
Net gain or loss, sales other than capital assets is

the net gain or loss from the sale or exchange of (1) de-
preciable and real property used in trade or business,
(2) short-term noninterest-bearing Government obliga-
tions issued on or after March 1, 1941, on a. discount

2 1

basis, (3) certain copyrights, literary, musicaf, or ax-
tistic compositions, or similar properties, and (4) se-
curities by dealers. (See "Capital gain or loss" for
treatment of certain depreciable and real property used
in trade or business and held over 6 months. )

Net income or deficit is the difference between the
total income and the total deductions reported, exclusive
of the net operating loss deduction .

Net operating loss deduction consists of the net oper-
ating loss carryover reported on the return and does not
take into account a carryback of net operating loss from
a succeeding tax year which may subsequently be made.

The net operating loss is the excess of the deductions
allowed by chapter 1 of the 1939 Code over the gross in-
come after certain adjustments. This loss, through
carryback and carryover provisions, may be used as an
offset against taxable income for a, specified period .

Beginning 1950, a net operating loss may be carried
back 1 year and forward 5 years. The amount re-
ported for 1953 may include a small prorated loss carry-
over from taxable years beginning in 1949 and ending
in 1950 . Prior to 1950 the maximum carryover period
was 3 years . (See, Comparability of Hi8torical Data . )

Normal-tax net income is the amount of the corpora-
tion's net income subject to normal income tax. The
United States normal-tax net income is derived from the
current-year net income (tabulated for the Stati8tim of
Income) by subtracting (1) the net operating loss de-
duction, (2) partially tax-exempt interest, (3) the credit
allowed for domestic and foreign dividends received,
(4) in the case of a public utility, the credit allowed for
dividends paid, and (5) in the case of a Western Hemi-
sphere trade corporation, the special credit allowed .

Number of returns excludes returns of inactive cor-
porations, except in the text table, page 5, and historical
table 11 where "Total number of returns" includes re-
turns of inactive corporations .

Number of subsidiaries consists of the number of
affiliated corporations other than the common parent
corporations which are included in consolidated income
tax returns .

Other assets are those not reported separately on the
return and include sinking funds ; other funds ; deferred
charges ; organization expenses ; prepaid and suspense
items ; interest, discount, coupons, and dividends re-
ceivable ; and guaranty deposits . "Other assets" of life
insurance companies include market value of real estate
andbonds and stocks in excess of book value ; interest,
rents, and premiums due ; and agents' balances .

Other deductions include (1) negative amounts re-
ported under income, (2) losses by abandonment, fire,
storm, shipwreck, or other casualty (including war
losses), and theft, (3) salaries and wages not deducted
elsewhere on the return, and (4) amounts not otherwise
reported, such. as : Administrative, general, and office
expenses ; bonuses and commissions ; delivery charges ;
freight and shipping expenses ; payments in connection
with lawsuits ; research expenses ; sales discount ; selling
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costs ; travel expenses ; unrealized profits on installment
sales ; and Federal Deposit Insurance Corporation as-
sessments reported by banks.

Other liabilities include deferred and suspense items ;
accrued expenses ; dividends payable ; funds held in
trust ; borrowed securities ; outstanding coupons and cer-
tificates ; and overdrafts. "Other liabilities" of life in-
surance companies include the net value of outstanding
policies and annuities, and borrowed money . "Other
liabilities" of banks include deposits (time-, savings, de-
mand, etc .) and bank notes in circulation .

Other receipts include amounts not elsewhere re-
ported on the return such as : Profits from sales of com-
modities other than the principal commodity in which
the corporation deals ; income from minor operations ;
bad debts recovered ; cash discounts ; income from claims,
license rights, judgments, and joint ventures ; net amount
under operating agreements ; net profit from commis-
saries ; profit on dealing in futures ; profit on prior years'
collections (installment basis) ; profit on purchase of cor-
poration's own bonds ; recoveries of bonds, stocks, and
other securities ; refunds for cancellation of contracts,
for insurance, management expenses, and processing
taxes ; and income from sales of scrap, salvage, or waste .

Pension plans include pension, annuity, stock bonus,
profit-sharing, or other deferred compensation plans,
contributions to which are deductible by the employer
under section 23 (p) of the 1939 Code.

Rents received consist of gross amounts . Deprecia-
tion, repairs, interest, taxes, and other expenses, which
are deductible from gross rents, are included in the re-
spective deduction items .

Repairs are the costs of incidental repairs, including
labor and supplies, which do not add materially to the
value of the property or appreciably prolong its life .

Returns with balance sheets .-About 92 percent of
the returns filed provide balance sheet data . Only these
returns are included in statistics shown for "returns with
balance sheets." (See also text discussion, p. 7-8 . )

Returns with no net income are those returns with
total deductions (exclusive of the net operating loss de-
duction) equal to or exceeding total income .

Royalties consists of gross amounts received . Deple-
tion based on royalties is reported in deductions .

States and Territories.-For limitation of such
data, see discussion, P. 11 .

Surplus and undivided profits consists of paid-in or
capital surplus and earned surplus and undivided profits .
In table 5 the amounts tabulated for this item also in-
clude surplus reserves . Deficit consists of negative
amotints of earned surplus and undivided profits .

Taxes paid excludes (1) Federal income and excess
profits taxes, (2) estate, inheritance, legacy, succession,
and gift, taxes, (3) income and profits taxes paid to a
foreign country or possession of the United States if
any portion is claimed as a. tax credit, (4) taxes assessed
against local benefits, (5) Federal taxes paid on tax-free
covenant bonds, and (6) u nidenti fi able amounts of taxes

reported in "Cost of goods sold" and "Cost of
operations."

Total compiled receipts excludes nontaxable income
other than tax-exempt interest on certain Government
obligations. For items included, see table 2 or historical
table 13 .

Unused excess profits credit adjustment~See "Ex-
cess profits income and credits," above .

DESCRIPTION OF THE SAMPLE AND
LIMITATIONS OF DATA

A probability sample was used as the basis of the data
tabulated from 1953 corporation income tax returns .
About 186,000 returns were selected in 64 district direc-
tors' offices . These, represented slightly more than one-
fourth of the 7,31,000 corporation returns in the popula-
tion, and about a 10 percent increase in the sample size
used for the previous year.

Returns were selected at three sampling rates : 100
percent, 20 percent, and 10 percent . The 100 percent
area, which accounts for about 107,000 returns, contains
the following groups of returns :

1 . Taxable nonconsolidated returns with gross sales,
gross receipts, or total income of $500,000 and
over.

2. Nontaxable nonconsolidated returns with gross
sales, gross receipts, or total income of $5009000
and over .

3 . Taxable and nontaxable consolidated returns .
4. Returns of life insurance companies (Form 1120L) .
5 . Returns of mutual insurance, companies (Form

1120M) .
The 20 percent sample was selected from a population

of about 160,000 returns, and consisted of returns with
gross sales, gross receipts, or total income between
$100,000 and $5C0,000 . These returns were stratified by
taxable and nontaxable status.

The 10 percent sample was selected from a population
of about 463,000 returns . These returns were those
which had gross sales, gross receipts, or total income each
less than $100,000 and were stratified by taxable and non-
taxable status.

Additional stratification was obtained by means of
the 64 district directors' offices since the foregoing de-
sign was applied to the returns in each office .

In the 1952 sample design the population was stratified
by asset size and total income size . In the 1953 sample
design the use of asset size was abandoned and the con-
cept of volume of business was introduced as a basis of
size stratification . This was done in order to have a
sample plan which was technically sound as well as one
which could be put into effect more easily in the 64 dis-
trict directors' offices . As a result of this new type of
stratification the number of returns in the 20 percent
area was substantially increased . Furthermore, the
sample was allocated on an optimum basis so as to miiii-
mize the sampling errors in the grand totals of most
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maJor characteristics . Since volume of business, the
principal basis of stratification, correlates highly with
many of the deduction items, a gain over 1952 has been
made relative to the precision of the data for these items .

Since there was no stratification by industry group or
by asset size the number of returns in each industry
group and in each asset size is subject to sampling error .
However, the area of 100 percent coverage is large and
therefore the sampling error on an overall basis for
amount of total assets is only a, fraction of 1 percent .

The maximum sample variability in the basic totals for
all industry groups and asset sizes combined are as
follows :

Percen t
Total number of returns ---------------------------- _L0 . 25
Total net income ------------------------------------ -+-0 .10

Total deficit income---------------------------------- -L0. 70

Total assets----------------------------------------- ± 0. 25
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These limits will he exceeded in the long run in about
5 out of 100 similar samples of the 1953 corporation
returns .

The sampling error for the various characteristics for
the industry groups with the smallest frequencies-for-
estry, anthracite mining, tobacco manufacturing, and
ordnance and accessories-are extremely small because
the large corporations included 100 percent account for
most of the very small money values as well as for 75
percent or more of gross sales .

In addition to sampling variability the data are sub-
ject to certain biases such as coverage and taxpayer
errors since the data are derived from unaudited re-
turns. Control over coverage was exerted through an
extensive system of sample management . On ,in overall
basis, the amount of bias in income or deficit as estimated
from audited returns is probably in excess of the
sampling variabilities given above .
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Tablo I .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID-ALL RKTURNS, BY MAJOR AND MINOR INDUSTRIAL GROUPS

Returns with net income Returns with no net income

Taxes
Dividends Dividends

Total Total paid in cash Total paid in cash

Major industrial groups and minor industrial groups number of compiled Net income Excess and assets comp~led Deficit snd assets
Nu~ber of Income tax profits Number

of
returns returns receipts other than receipts other the.

-t-l is. t

..,
own
stock returns own stock

(Th.-d (Th-d

I

(Tho .:..d (Th ... .d (Th. . .-d (Th-.. .d (Th .. .. .d (Th-.. .d

d.11 .,.) d.11 . .. . . .. . .I" 6~1 1 d.11 .. . d. I I.. . d.11 . .. d.11-) d.11.. .

(1) . (2) (3) (4) (5) (6) (7) (8 (9) 1 (10) (12 )

1 All industrial groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 697,975 441,767 506,450,081 41,819,445 19,869,049 18,255,625 1,613,424 11,422,624 256,208 51,792,181 2,334,758 178,133 1

2 Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,405 ~,963 1,911,644 180,926 72,839 71,522 1,317 46,836 4,442 480,999 68,904 2,492 2

3 Farms and agricultural services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,693 4,671 1,843,398 169,591 68,910 67,602 1,308 45,542 4,022 455,709 64,785 2,181 3

4 Forestry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277 170 43,177 9,687 3,423 3,423 - 1,133 107 3,922 1 052 310 4

5 Fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 435 122 25,069 1,648 506 497 9 161 313 21,368 3:067 (2) 5

6 Mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,147 4,271 7,685,868 1,101,205 513,351 491,215 22,136 6351836 4,876 1,667,228 156,072 13,551 6

7 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 730 205 1,257,904 231,090 113,154 104,228 8,926 132,706 525 135,026 16,499 1,423 7

8 1 on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108 66 517,243 54,537 23,241 21,950 1,291 26,844 42 67,611 5,319 - 8

9 Copper, lead, zinc, gold, silver . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418 94 638,314 159,195 81,432 73,816 7,616 98,018 324 58,954 8,366 1,318 9

10 Other metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204 45 102,347 17,358 8,481 8,462 19 7,844 159 8,461 2,814 105 10 0

11 Anthracite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230 80 101,867 15,178 2,133 2,117 16 7,053 150 305,112 13,553
2,788 11 ~d

12 Bituminous coal and lignite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,572 632 1,530,402 72,593 28,825 28,620 205 39,159 940 519,420 31,230 2,485 12 I
t

1 0

13 Crude petroleum and natural gas production . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,455 2,090 3,765,560 672,469 313,946 304,338 9,608 414,830 2,365 605,253 84,344 6,600 13

14 Crude petrels=, natural gas, and natural gasoline . . . . . . . : . : : . . . . . . 3,079 1,393 2,950,926 579,869 263,330 261,039 2,291 402,918 1,686 420,509 70,206 6,487 14

15 Oil- and gas-field contract services . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,376 697 814,634 92,600 50,616 43,299 7,317 11,882 679 184,744 14,138 113 15

16 Nonmetallic mining and quarrying. . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . 2,160 1,264 1,030,135 109,875 55,293 51,912 3,381 42,118 896 102,417 10,446 255 16

17 Stone, sand, and gravel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,659 1,064 717,743 58,609 27,"6 26,033 1,413 14,548 595 84,223 7,738 255 17 0

18 Other nonmetallic mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 501 200 312,392 51,266 27,847 25,879 1,968 27,570 301 18,194 2,706 - 18

19 Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,866 21,406 13,869,087 626,313 273,421 252,821 20,600 73,393 13,460 2,321,430 113,255 2,028 19

20 General building contractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,560 6,547 5,013,750 170,322 72,467 67,194 5,273 19,857 4,013 796,267 29,664 318 20

21 General contractors other than building . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,806 3,160 4,217,640 252,844 116,466 107,759 8,707 34,824 1,646 548,849 33,000 621 2 1

22 General contractors not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 495 246 90,966 3,982 1,523 1,440 83 353 249 18,027 1,272
-

22 C

23 Special trade contractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,923 10,996 4,408,671 192,753 80,454 74,110 6,344 17,847 6,927 914,047 45,994 1,089 23

24 Other construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,082 457 138,060 6,412 2,511 2,318 193 512 625 44,240 3,325 - 24

25 lAnufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,086 78,380 2&3,970,665 22,251,202 12,160,679 10,771,452 1,389,227 5,831,655 42,706 17,151,197 829,856 44,952 25

26 Beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,716 1,690 6,993,509 420,430 220,053 208,803 11,250 120,227 1,026 351,751 19,351 504 26

27 Nonalcoholic beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,186 1,376 877,313 79,311 37,426 35,404 2,022 21,427 810 94,429 6,680 280 27

28 Volt liquors and malt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 288 194 2,667,822 212,003 116,448 107,538 8,910 43,540 94 182,850 9,776 187 28

29 Win s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123 60 78,022 4,227 1,884 1,876 8 3,852 63 27,859 1,028 37 29

30 Distilled, rectified, and blended liquors . . . . . . . . . . . . . . . . . . . . . . . . . . 119 60 3,370,352 124,889 64,295 63,985 310 51,408 59 46,613 1,867 - 30

31 Food and kindred products . . . . . . . . . 10,978 6,969 32,891,749 1,329,467 683,322 650,725 32,597
405,913 4, 009 2,942,411 67,251 2,036 31

32 Meat products . . . . . . . . . . . . . . . . . .. 1,387 1,049 11,669,928 168,676 82,761 80,800 1,961 90,360 338 1,466,305 10,483 614 32 ci

33 Dairy products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,604 1,083 4,022,349 177,717 95,746 87,754 7,992 42,865 521 154,222 7,869 107 33 ~d

34 Canning fruits, vegetables, and seafood . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,752 997 3,058,791 164,653 86,170 79,884 6,286 34,412 755 376,570 17,012 248 34

35 Grain mill products, except cereal preparations . . . . . . . . . . . . . . . . . . . . 1,229 806 4,257,953 142,550 71,637 69,489 2,148 28,523 423 245,850 5,935 202 35

36 Bakery products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,955 1,200 2,937,957 168,645 86,708 82,617 4,091 45,529 755 254,294 10,162 344 36

37 Sugar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117 96 1,448,249 76,062 38,296 37,432 664 29,319 21 59,862 1,671 185 37 C)

38 Confectionery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 795 409 1,274,298 102,543 53,438 50,498 2,940 32,460 386 152,182 6,614 46 38

39 Cereal preparations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 18 413,841 41,342 21,945 21,3DO 645 14,538 16 9,937 167 27 39

40 Other food, including manufactu~red ice and flavoring sirups . . . . . . . . 1,895 1,198 2,462,094 202,672 99,958 97,610 2,348 64,805 697 184,637 5,896 259 40

41 Food and kindred products not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . .. 113 1,346,289 84,607 46,663 43,341 3,322 23,102 97 38,552 l,"2 4 41
210 CXq

42 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 196 136 4,158,688 341,142 196,203 173,478 22,725 103, "1 60 17,344 717 78 42

43 Cigars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113 58 310,619 17,229 8,658 8,549 109 4,067 55 7,241 258 - 43

44 Other tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83 78 3,846,069 323,913 187,545 164,929 22,616 99,374 5 10,103 459 78 "

45 Textile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,842 3,529 10,568,204 644,382 317,928 310,027 7,901 166,821 2,313 2,099,677 129,740 6,817 45

46 Yarn and thread (cotton, wool, silk, and synthetic fiber) . . . . . . . . . . 577 368 1,263,484 86,055 42,538 41,963 575 27,538 209 261,780 9,380 568 46

47 Broadwoven fabrics (woolen and worsted) . . . . . . . . . . . . . . . . . . . . . . . . . . . 303 145 599,426 30,252 15,838 14,490 1,348 7,099 158 376,142 33,135 2,211 47

48 Broadwoven fabrics (cotton) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 298 220 2,599,291 197,005 99,193 98,994 199 47,379 78 222,878 9,062 256 48

49 Narrow fabrics and other smallwares (cotton, wool, silk, and syn- 4-84 301 256,841 16,178 7,391 6,884 50? 3,542 183 57,154 2,245 254 49

thetic fiber) .

50 Knit goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,030 1,175 1,771,349 82,470 39,055 37,730 1,325 14,028 855 347,060 17,606 681 50

51 Dyeing and finishing textiles, except knit goods . . . . . . . . . . . . . . . . . . . 785 411 552,855 40,478 20,025 19,357 668 6,575 374 147,275 9,310 134 51

52 Carpets and other floor coverings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 129 77 759,331 63,052 31,598 29,720 1,878 13,985 52 108,723 19,107 336 52

53 Hats, except cloth and millinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145 99 105,501 3,685 1,616 1,607 9 1,309 46 22,238 1,047 95 53

54 Other textile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 925 638 1,676,071 82,140 38,675 37,656 1,019 21,208 287 322,753 14,663 1,087 54

55 Textile-mill products not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 166 95 984,055 43,067 21,999 21,626 373 24,158 71 233,674 13,985 1,195 55

56 Apparel and products made from fabrics . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,608 8,369 7,198,030 220,442 96,275 93,538 2,737 32,960 6,239 1,745,571 68,733 1,370 56

57 Men's clothing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,953 1,951 2,635,726 92,386 41,895 41,507 388 15,149 1,002 432,876 15,079 288 57

58 Women's clothing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,852 3,964 3,085,329 80,219 33,404 31,910 1,494 7,978 2,888 878,321 33,067 874 58

59 Millinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 603 296 102,924 1,645 491 490 1 112 307 53,437 3,237 15 59

60 F~ goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,012 356 76,078 879 224 224 - 15 656 66,145 4,325 137 60

61 Other apparel and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 735 454 310,581 11,119 4,619 4,559 60 1,867 281 65,496 2,346 33 61

62 Other fabricated textile products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,102 1,179 824,693 27,191 12,229 11,740 489 6,939 923 201,590 8,387 15 62

63 Apparel and products made from fabrics not allocable . . . . . . . . . . . . . . . 351 169 162,699 7,003 3,413 3,108 305 900 182 47,706 2,292 8 63

See footno .es at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data .'-



T .bl. I .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID-ALL RETURNS, BY MAJOR AND MINOR INDUSTRIAL OROUPS-Contmed

Returns with net income Returns with no net in,.-

Tax-
Dividends DiviJ,nlr

Total Total paid in cash Tot3l paid in c-h
Major industrial group~ and minor inlustrial groupo number

of Number of compiled N0 Income E.'ess and -et . Number of compiled Deficit and -bt ~
returns F~.-e tax Pro its other than other thanreturns receipts Total tax

r
returns rebeipt .

tax, own stock own stock

(Th- ::.d (Th- -d (Th- ..d (

._

.-d (Th-=d (M -d (M-d (M--d (Th-.-d
d.11 d.11 .. . d. 1 1:-) &11-) d.11 . . . dll&rs) d.11 . ..

(1) (2) ~3) (5) (6) (7) (8) (9) ~10 (11) (12)Manufacturing-Continued

64 Lumber and mod products, except furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,789 3,591 4,708,185 342,853 133,558 130,830 2,728 75,675 2,198 758,371 39,562 1,850 64
65 Logging camps, logging contractors, sawmills, and planing mills . . . . 2,749 1,613 2,560,797 232,692 85,533 84,996 637 53,800 1,136 "3,415 22,402 966 " 11
66 Millwork, plywood, and prefabricated structural mod products . . . . .. 1,365 937 1,34C,310 69,226 30,378 28,902 1,476 14,087 428 168,306 9,135 243 .6
67 W~den containers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 596 387 422,199 21,551 9,208 8,839 369 4,155 209 60,546 3,C20 22 67
68 Other mod products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,079 654 384,879 19,384 8,439 8,193 246 3,633 425 96,104 5,005 619 68

69 Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,560 2,764 2,938,024 186,794 93,588 87,116 6,472 31,626 1,796 439,418 24,814 916 69
70 Furniture-household, office~ public building, and professional . . . . 3,409 2,068 2,495,925 161,425 81,663 76,019 5,644 27,982 1,341 338,571 19,734 881 70
71 Partitions, shelving, lockers ; and office and store fixtures . . . . . . . 593 349 201,740 11,277 5,"5 4,972 473 1,734 244 44,932 2,356 12 71
72 Window and door screens, shades, and venetian blinds . . . . . . . . . . . . . . . 481 291 201,469 12,030 5,430 5,124 306 1,641 190 50,903 2,639 23 72
73 Other furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77 56 38,890 2, 062 1,050 1,001 49 269 (2) (2) 2) (1) 73

74 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,695 2,074 8,125,461 957,030 515,832 474,179 41,653 221,653 621 259,426 18,749 147 74
75 Pulp, paper, and paperboard . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 349 299 4,649,941 642,737 344,857 320,792 24,065 151,5" 50 60,776 6,646 7 75
76 Paper begs and paperboard containers and boxes . . . . . . . . . . . . . . . . . . . . . 1,375 1,031 2,016,939 187,972 102,342 91,612 10,730 51,636 344 100,194 4,199 24 76
77 Pulp goods and other converted paper products . . . . . . . . . . . . . . . . . . . . . . 971 744 1,458,581 126,321 68,633 61,775 6,858 18,473 227 98,456 7,904 116 77

78 Printing, publishing, and allied industries . . . . . . . . . . . . . . . . . . . . . . . . . . 13,602 9,427 7,841,005 663,023 337,296 309,767 27,529 134,816 4,175 716,987 37,301 761 78
79 Newspapers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,039 2,274 2,999,711 311,626 164,332 150,074 14,258 66,048 765 187,980 9,466 105 79
so Periodicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,243 680 1,101,361 81,916 42,691 38,239 4,452 21,067 563 167,827 12,132 60 so
81 Books . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 799 476 692,590 56,068 28,403 26,462 1,941 11,560 323 87,598 4,603 211 81
82 Commercial printing, including lithographing . . . . . . . . . . . . . . . . . . . . . . . 5,532 3,976 2,308,799 148,949 71,032 66,667 4,365 24,875 1,556 203,663 7,988 242 82
83 Other printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,588 1,795 603,928 42,335 18,664 17,510 1,154 9,217 793 56,944 2,344 134 83
84 Printing, publishing, and allied industries not allocable . . . . . . . . . . 401 226 234,616 22,129 12,174 10,815 1,359 2,049 175 13,075 768 9 84

85 Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,703 4,669 17,917,808 2,386,653 1,329,111 1,163,050 166,061 692,842 3,034 927,664 56,896 5,575 85
86 Industrial inorganic chemicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 313 222 1,408,246 165,819 87,216 81,566 5,650 49,740 91 35,116 5,715 12 86
87 Industrial organic chemicals, including plastic materials, syn- 700 438 3,618,547 839,920 502,331 396,498 105,833 224,208 262 54,154 16,313 51 87

thetic rubber, and synthetic fibers .
88 Drugs and medicines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,323 750 1,796,480 253,238 132,617 123,821 8,796 82,021 573 80,782 5,685 190 as
89 Soap and glycerin, cleaning and polishing preparations, etc . . . . . . . . 1,092 632 1,653,681 142,228 75,892 71,683 4,209 41,277 460 291,671 7,322 201 89
90 Paints, varnishes, lacquers, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,190 795 2,087,925 151,259 80,557 74,421 6,136 47,063 395 63,861 2,951 123 90

91 Perfumes, cosmetics, and other toilet preparations . . . . . . . . . . . . . . . . . 584 288 516,203 58,973 31,b95 29,238 2,657 11,030 296 75,258 3,035 636 91
92 Fertilizers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 412 266 706,851 50,013 26,190 24,108 2,082 11,759 146 127,732 3,836 4

, 124 9,

93 Oils and fate, animal and vegetable, except edible cooking oils . . .. 535 345 1,526,290 60,654 29,649 29,430 219 14,287 lc)O 96,645 4,625 96 93
94 Other chemical products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,223 779 1,542,076 187,487 104,962 90,883 14,079 46,785 444 67,355 5,982 138 94
95 Chemicals and allied products not allocable . . . . . . . . . . . . . . . . . . . . . . .. 331 154 3,061,5D9 477,062 257,802 241,402 16,400 164,672 177 35,090 1,432 4 95

96 Petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 620 447 26,318,954 1,914,038 742,995 735,127 7,868 1,213,732 173 407,701 7,600 2 056 96
97 Petroleum refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230 174 25,347,568 1,831,449 698,414 693,849 4,566 1,195,832 56 371,078 6,348 1 :655 97
98 Other petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 390 273 971,386 82,589 ", 581 41,279 3,302 17,900 117 36,623 1,252 401 98

99 Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 824 568 4,922,761 411,784 227,7" 204,945 22,799 81,814 256 133,994 5,291 205 9 9
100 Ti res and inner tubes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . --- 28 26 3,878,740 328,992 183,777 164,470 19,3D7 69,574 2 42,133 1,029 13 100

Other rubber products, including rubberized fabrics d 40,475 3,492 12,240 254 91,861 4,262 192 101101 an c thing . . . 796 542 1,044,021 82,?92 43,96 7

102 Leather and products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,898 1,671 2,754,279 126,241 62,994 58,753 4,241 28,605 1,227 494,547 18,261 738 102
103 Leather, tamed, curried, and finished . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 384 242 438,110 16,015 6,659 6,563 96 3,421 142 141,518 4,798 391 103
104 Footwear, except rubber . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, C642 671 1,799,150 85,481 43,3b5 41,245 2,120 22,117 371 210,932 6,769 265 104
105 Other leather products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,472 758 517,019 24,745 12,970 10,945 2,025 3,067 714 142,197 6,694 82 105

106 Stone , clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,268 2,944 6,249,443 785,182 443,773 392,077 51,696 194,866 1,324 276,354 17,475 850 106
107 Glass and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 640 384 1,755,505 227,021 130,132 114,646 15,486 62,574 256 58,9045 4,570 52 107
108 Cement (hydraulic) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74 62 689,920 153,858 89,119 79,008 10,111 37,437 (1) 2) )

(2) log

109 Structural clay products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 692 475 622,646 57,766 28,662 27,319 1,343 15,705 217 53,499 2,450 208 109

110 Pottery and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 390 217 228o456 13,529 6,588 6,297 291 2,292 173 46,499 3,232 32 110
ill Concrete, gypsum, and plaster products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,444 1,072 1,229o8O5 136,434 73,693 66,354 7,339 26,083 372 56,467 3,285 257 Ill
112 Cut-stone and stone products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 337 225 100,473 3,975 1,604 1,559 45 1,065 112 10,483 785 16 112
113 Abrasives, asbestos, and other nonmetallic mineral products . . . . . . . . 691 509 1,622,638 192,599 113,975 96,894 17,081 49,710 182 46,272 2,956 58 113

114 Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,076 2,282 23,038,541 2,253,275 1,287,133 1,151,509 135,624 480,693 794 428,094 23,400 2,187 114
115 Blast furnaces, steelworks, and rolling mills . . . . . . . . . . . . . . . . . . . . . 147 126 13,928,034 1,405,466 794,9194 729,711 65,283 274,758 21 26,568 2,628 74 115
116 Iron and steel foundries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 945 729 1,833,174 177,833 103,054 88,775 14,279 30,609 216 125,948 9,319 241 116
117 Smelting, refining, rolling, drawing, and alloying of nonferrous 400 301 4,830,506 "2,644 254,701 219,973 34,728 145,512 99 102,041 4,021 1,059 117

met Is .
118 Nonf :rroust foundries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 872 591 545,293 36o264 18,876 16,703 2,173 4,237 281 58,452 3,821 36 118
119 Other primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 612 482 1,759,829 179,649 108,686 90,669 18,017 23,477 130 87,494 3,215 625 119
120 Primary metal industries not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100 . 53, 141,705 11,419 . 6,822 5,678 1,144 2,100 47 27,591 396 152 120

See footnotes at end of table . See p . 19 for "Explanation of Tema" " p . 22 for "Description of the Sample and Limitations of Data .--



Table I .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID-ALL RETURNS, BY MAJOR AND MINOR INDUSTRIAL GROUPS-Contin- d

Returns with net income Returns with no net incomc ,

Total Taxes Dividends Dividends
Total paid in cash Total paid in cash

Major industrial groups and minor industrial groups number of Number of compiled Net income Excess and assets Number of
compiled Deficit and assets

returns receipts Total tax Income tax profits other than returns receipts other than
returns taxl own stock own stock

(Yh-.-d (Th-...d (7h- .. .d (M...d (Th--d (lh-.-d (Th-. ..d (Th-d (Th-d

d.11 .. . d.1 I-) d,11-) d.11.,.) d.11. .. d.11., .) d.11.. . d.11 . .. d,11,rs)

(2) (3) (4) (5) (6) (7) (9) 1 (10) (12)

manufacturing-Continued

121 Fabricated metal ptroducts, except ordnance, machinery, and trenspor- 10,716 7,775 13,129,081 1,086,467 578,990 525,635 53,355 210,821 2,941 1,113,360 50,838 1,785 121

tation equipment .

122 Tin cans and other tinware . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69 45 1,367,657 94,637 47,123 46,261 862 28,036 24 4,339 ills - 122

123 Cutlery, hand tools, and general hardware . . . . . . . . . . . . . . . . . . . . . . . . . . 1,066 681 1,165,881 136,120 72,020 65,756 6,264 37,615 385 130,654 7,434 530 123

124 Heating apparatus (except electrical) and plumbers' supplies . . . . . . . 994 671 2,337,100 172,191 89,095 84,730 4,365 40,393 323 248,702 7,447 707 124

125 Fabricated structural metal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,964 2,340 3,013,164 241,123 127,073 115,362 11,711 31,531 624 233,465 11,204 172 125

126 Metal stamping, costing, and engraving . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,518 1,830 2,257,387 173,181 93,821 83,294 10,527 28,265 688 156,363 8,645 156 126

127 Lighting fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 582 367 320,499 14,127 7,002 6,355 647 1,811 215 72,624 3,894 47 127

128 Fabricated wire products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 643 465 738,662 67,180 37,722 32,689 5,033 12,507 178 l(Y7,586 4,977 33 12 8

129 Other fabricated metal products . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . 1,561 1,165 1,399,893 142,880 90,325 69,452 10,873 21,038 396 133,454 5,604 99 129 0

130 Fabricated metal products not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . 319 211 528,838 45,028 24,809 21,736 3,073 9,625 108 26,173 1,455 41 130
~d

131 Machinery, except transportation equipment and electrical . . . . . . . . . . . . 11,610 8,157 22,339,320 2,214,132 1,268,526 1,100,809 167,717 425,479 3,453 1,259,297 70,330 12, Ol 131 0

132 Engines and turbines, except automotive, aircraft, and railway . . . . . 89 50 873,379 68,545 41,147 34,758 6,389 12,370 39 4,477 SID - 132

133 Agricultural machinery and tractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 577 362 3,637,125 254,106 136,934 129,249 7,685 80,941 215 95,811 6,094 299 133

134 Construction and mining machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 566 406 2,127,261 247,694 137,631 2-21,732 15,899 44,088 160 60,264 5,972 264 134

135 Metalworking machinery, including machine tools . . . . . . . . . . . . . . . . . . . . 2o953 2,298 3,500,307 498,118 312,117 248,113 64,004 59,763 655 115o272 6,747 116 135 0_9

136 Special industry machinery. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,634 1,088 1,862,230 173,557 88,627 83,158 5,469 37,040 546 180,324 11,855 1 ,

137 General industry machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,387 1,035 3,164,812 302o317 170,062 150,545 19,517 58,170 352 138,609 6,954 8,954 137 Z

138 Office and store machines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 308 180 1,743,667 213,817 124,123 108,865 15,258 45,023 128 20,296 2,621 6 138 1-4

139 Ser~ice-industry and household machines . . . . . . . . . . . . . . . . . . . . . . . . . . . . 676 386 2,517,191 164,726 93,521 83,421 10,100 41,055 290 467,034 14,431 1,015 139

140 Other machinery parts, and machine shops . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,026 2,051 1,760,953 191,092 108,703 91,079 17,624 27,113 975 139,307 11,877 141 140
Z

141 Machinery, except transportation equipment and electrical, not 394 301 1,152,395 100,160 55,661 49,889 5,772 19,916 93 37,903 2,769 144 141
0

allocable .
%

142 Electrical machinery and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,467 2,398 l6o442,377 1,607,139 957,503 808,238 149,265 347,400 1,069 464,532 32o849 457 142

143 Electrical generating, transmission, distribution, and industrial 1,079 823 5o537,728 691,992 437,924 347,997 89,927 156,671 256 109,246 8,907 167 143

apparatus .
144 Electrical appliances . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 281 163 541,280 48,263 25,809 24,527 1,282 9,109 118 48,605 4,579 6 144

145 Insulated wire and cable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 115 75 801,747 83,935 52,803 43,188 9,615 11,267 40 16,483 1,169 - 145

146 Electrical equipment for motor vehicles, aircraft,
,
nd railway 127 72 428,007 43,187 25,840 21,775 4,065 13,885 55 15,657 1,299 30 146

locomotives and cars .

147 Electric lamps . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 50 34 32,933 1,693 766 687 79 360 16 3,027 83 - 147

148 Radio, radar, and television equipment (except radio tubes), and 1,059 754 4,090,107 326,120 183,482 163,879 19,603 55,719 305 209,086 12,600 208 148 C-14
phonographs .

149 Other communication equipment and related products . . . . . . . . . . . . . . . .. 312 199 2,524,062 211,469 125,288 107,731 17,557 51,867 113 33,315 2,531 42 149

150 Other electrical products, including batteries . . . . . . . . . . . . . . . . . . . . . 316 173 501,741 27,844 14,442 13,578 864 7,096 143 24,768 1,195 4 150 Z

151 Electrical machinery and equipment not allocable . . . . . . . . . . . . . . . . . . . 128 105 1,984,772 172,636 91,149 84,876 6,273 41,426 23 4,345 4E6 - 151

152 Transportation equipment, except motor vehicles . . . . . . . . . . . . . . . . . . . . . . 1,198 733 11,611,552 805,416 507,312 400,434 106,878 127,968 465 403,653 23,249 1,790 152

153 Aircraft and parts, including aircraft engines . . . . . . . . . . . . . . . . . . . . . 470 334 8,813,902 601,666 394,453 301,665 92,788 77,658 136 226,683 11,098 720 153

589 160,418 11,808 951 154
154 Ship and boat building and repairing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 311 886,102 61,931 31o702 28o649 3,053 9,224 278

155 Railroad equipment, including locomotives and streetcars . . . . . . . . . . : 82 63 1,810,330 137,699 79,167 68ol63 11,004 40,138 19 10,163 197 114 155

156 . Motorcycles, bicycles, and parts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 15 90,518 3,380 1,626 1,624 2 747 2 3,038 40 - 156

157 Other transportation equipment, except motor vehicles . . . . . . . . . . . . . . 40 10 10,700 740 364 333 31 201 30 3,351 106 5 157

158 Motor vehicles and equipment, except electrical . . . . . . . . . . . . . . . . . . . . . . 1,181 783 23,942,472 2,727,315 1,702,718 1,393,963 - 308,755 576,704 398 1,047,725 50,673 2,027 158

159 MDtor vehicles, including bodies and truck trailers . . . . . . . . . . . . . . . . 446 322 20,923,049 2,414,843 1,519,903 1,236,942 282,961 505,309 124 886,931 44,225 1,302 159

160 Motor vehicle parts and accessories, and passenger trailers . . . . . . . . 735 461 3,019,423 312,472 182o815 157oO21 25,794 71,395 274 160,794 6,448 725 160

161 Ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126 65 644,553 71,683 45,015 35,973 9,042 12,760 61 19,033 1,755 9 161

162 Guns, howitzers, mortars, and related equipment, including small 30 17 96,406 10,598 6,054 5,419 635 1,431 13 Ilo478 498 4 162

arms ,
163 Small arms ammunition . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 17 292,426 51,082 33,021 25,665 7,356 10,958 1 769 180 - 163

164 Other ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78 31 255,721 10,003 5,940 4,889 1,051 371 47 6,786 1,077 5 164

165 Scientific instruments ; photographic equipment ; watches, clocks . . . . . . 1,965 1,295 3,944,134 417,931 246,337 210,453 35,884 87,633 670 133,822 9,618 286 165

166 Professional, scientifico and controlling instruments, including 1,876 1,221 3,467,386 383,885 227,978 193,221 34,757 80,759 655 125,160 8,881 286 166

photographic and-optical goods .
167 Watches, clocks and clockwor%-operated devices . . . . . . . . . . . . . . . . . . . . . 89 74 476,748 - 34,046 18,359 17,232 1,127 6,874 15 8,662 737 - 167

168 Other manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . t . . . . . . . . . . . . . . . . . 10,448 6,044 5,292,535 338,383 166,473 152,023 14,450 57,206 4,404 710,465 55,403 507 168

169 Jewelry (precious metal), silverware, plated ware . . . . . . . . . . . . . . . . . . 769 458 443,696 23,380 11,101 10,962 139 5,756 311 68,465 3o114 131 169

170 Costume jewelry, except precious metal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 543 273 134,006 5,339 2,421 2,206 215 284 270 44,322 lo968 2 170

171 Fabricated plastic products, except plastic materials . . . . . . . . . . . . . . 1,440 916 647,689 36,372 17,518 l5o271 2,247 2,229 524 112,609 9,371 17 171

172 Manufacturing not el-where classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,696 4,397 4,067,144 273o292 135,.433 123,584 11,849 48,937 3o299 485,069 40,950 357 172

See footnotes at end of table . See p . 19 for "Expl~ation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."
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W 2) (3) 1 '.) (6) (a) 0) (10) (11) (12 )

173 Public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,937 18,688 37,791,542 5,191,336 2,550,139 2,520,974 29,165 2,001,147 11,249 3,018,588 154,220 13,722 173

174 Tranap, rtation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,577 13,392 21,026,021 1,870,291 889,402 872,246 17,156 525,159 8,185 2,787,7?3 129,631 12,66C 174
175 R~il . . . do, .il ..y .prca. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 547 ~09 11,293,226 1,082,723 523,795 521,130 2,665 335,613 138 896,885 30,251 9,146 175
1 '76 Urn , n, juburban, and interurban railway (with or wilhoui buses) . . . . 85 45 205,127 16,034 6,867 6,828 39 7,610 40 293,879 14,346 2,071 176
177 Trucking and .-hs~sirg . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,438 7,718 4,008,154 215,954 95,312 89,507 5,805 29,172 3,720 712,671 23,499 716 177
1 -Is Other motor vehicle transportation, including taxicabs and bu 4,801 2,559 1,05C,990 'XJ, 675 37,396 36,434 962 31,728 2,242 262,468 13,356 269 178

r1 79 Pipe line transportstion . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . . .
.

. . .
.

. . . . . 130 85 451,942 113,296 60,7D9 56,962 3,727 36,495 45 67,649 4,536 19 179

1 80 Wate r transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,615 962 1,932,262 166,67t 78,420 76,123 2,297 51,590 653 323,993 27,408 241 180
181 Air transporta

t i on and
allied ~iervi,cs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 651 307 1,361,975 121,794 56,836 56,677 159 18,133 344 93,156 7,551 64 181

182 S-i-o ino Id-
ts

,
to transp.rt.ti .n : . ., . . ., . .* ., .,, :* : .**, :* . . . ** 2,118 1,271 694 206 60 000 28 564 27 135 1,429 14,196 947 134 752 8,114 134 18 2

183 Other transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92 36 22 :2 39 3,139 1:503 1,430 73 622 56 "32' - 57 - 183 0

184 Comm ic .ti .n. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,800 2,964 6,256,352 1,203,838 586,996 581,132 5,864 507,196 1,836 97,661 14,713 281 184
~0

85 Telephone (wi- or radio) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,775 1,729 5,192,170 1,078,697 524,018 523,371 647 491,856 1,046 19,572 1,258 4 8 5
T legraph (wire and radio) . . 6 4 278,201 24,882 10,385 10, 385 5,135 2 2,458 23 - 186186 . . . . . . .

. - 19 1 01
ision . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :)v8? Radio broadcasting and telev 1,957 1,221 782,963 100,046 52,517 47,300 5,217 10,205 736 73,700 13,009 87 18?

188 other communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (2)
(1)

(2) (2) (2) (2) (2) (2) (2) (2) (2) (2)
188 >

~_3
189 Electric and gas utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,266 1,()00 10,274,173 2,,-69,716 1,052,634 1,046,639 5,995 950,648 266 91,025 7,154 269 189 0 4
190 Electric light and power . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 604 496 7,239,153 1,650,330 839,471 834,70? 4,764 741,825 108 34,113 1,017 - 190

191 Gas production and distribution, e-ept natural gas production . . . . . 662 504 3,035,020 419,386 213,163 211,932 1,231 208,823 158 56,912 6,137 269 191

192 Other public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,294 1,332 234,996 47,491 21, 107 20,957 150 18,144 962 42,129 2,722 512 192
193 W.t or supply . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,741 1,082 181,014 41,097 18,460 18,389 ?1 14,719 659 7,793 995 512 193
194 Public utilities not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . . . . . 553 250 53,982 6,394 2,647 2,568 79 3,425 303 34,336 1,727 - 194

195 Tr .d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 228,360 143,602 14?,516,638 4,524,569 2,068,465 1,984,308 84,157 912,476 84,758 22,482,505 591,929 26,461 195

196 Whol-le . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,101 49,591 70,856,614 1,898,780 855,033 816,863 38,170 338,867 24,510 10,643,400 230,924 15 880 196197
Commission merchants . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . 9,940 5,978 3,234,380 125,666 50,255 47,913 2,342 17,723 3,962 804,417 24,940 2 :305 197

198 Other wholesalers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,161 43,613 67,622,234 1,773,114 804,778 ?68,950 35,828 321,144 20,548 9,838,983 205,984 13 575 198
199 Food . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,598 5,777 13,001,827 201,228 88,941 85,166 3,7?5 38,075 2,821 2,176,629 28,740 1 :515 199
200 Ale holic never gasa ~.---* . . . . . . - . . . . .. 2,158 1,467 4,062,442 64,056 28,821 2?,926 895 14,141 b91 277,144 7,328 5,232 20C
201

Appe ral and 'i'y g . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . 5,690 3,345 3,323,877 79,401 34,387 33,3-4 1,013 15,058 2,345 876,563 23,594 680 201
202 Cha.i

c . I s,
points, and drugs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,845 1,962 3,421,903 146,392 68,173 64,124 /,049 32,333 883 179,434 6,542 74 202

203 Hardware, electrical goods, plumbing and heating equipment . . . . . . . 7,009 5,170 8,021,644 240,432 114,042 107,770 ~, 272 43,331 1,839 841,396 23,224 1,074 203

204 Lumber, millwork, and construction materials . . . . . . . . . . . . . . . . . . . . . 4,661 3,444 3,84~,996 105,559 44,535 42,914 1,621 13,749 1,217 488,414 9,880 366 2014
205 Machinery and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,530 4,707 5,115,080 219,824 101,179 95,258 5,921 32,524 1,823 394,984 13,482 278 205
206 Farm productr (raw materials) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,323 2,329 5,934,985 92,319 40,507 39,870 637 18,040 994 1,258,374 13,720 464 206
207

Who
lonalers not elsewhere nlasoified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,090 13,988 18,866,283 581,314 266,046 2~5,166 10,880 105,119 7,102 2,994,221 67,864 3 , 539 207

208 ffh. le' . , c' . not . I1-ble . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,257 1,424 2,028,197 42,589 18,147 17,382 765 8,774 833 351,824 11,61C 353 208

209 Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,631 82,160 69,025,683 2,389,283 1,11C,920 1,074,417, 42,503 522,268 52,~71 10,743,524 316,330 9,503 209

210 Food . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,975 6,166 18,056,998 394,009 202,521 190,853 11,668 75,812 3,809 778,675 17,309 425 _

211 General merchandise . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ?,946 5,208 16,716,888 991,815 517,356 497,203 20,153 296,409 2,738 579,888 23,963 843 211
212 Department stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,646 2,080 13,046,419 777,770 410,345 392,022 18,323 222,736 566 348,074 13,483 504 212
213 Mail-order houses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 795 290 475,016 15,199 7,276 7, 078 198 2,242 505 45,239 2,517 24 2 13
214 Variety stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 891 543 2,437,6?4 172,918 P9,839 98,324 1,515 66,098 348 43,101 1,271 5 214215

Other general --ha .dir . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,614 2,295 757,779 25,928 9,896 9,774 117 5,333 1,319 143,474 6,692 310 215

216 App,rel and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,269 11,010 4,844,426 167,4-,18 67,984 66,802 1,182 30,659 6,:59 9 5 2 ,077 32,993 1,784 216
217 Furniture and house furnishings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,?76 7,713 2,585,886 95,015 35,004 34,54, 459 12,350 t,063 837,434 41,521 1,618 217

218 Automotive dealers and filling stations . . . . . . . . . . . . . . . . . . . . . . . . . . _ 24,667 14,593 15,044,637 332,560 137,085 134,689 2,396 41,025 1C,074 4,712,096 98,912 2-20 218
219 Automobiles and trucks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,765 10,952 13,323,838 279,176 114,85, 112,88, 1,9bq 33,696 7,813 4,430,287 88,481 1,818 219
220 P8 rts

I

accessories, tires, batteries . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . 2,560 1,591 740,413 26,413 10,967 10,813 154 4,945 969 146,069 6,536 584 220
221

Filling stations
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,342 2,050 980,386 26,971 11,265 10,992 273 2,38, 1,292 135,740 3,895 18 221

222 Or
ug

stor a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,930 3,989 1,492,967 50,395 21,850 20,599 1,251 10,461 1,941 235,810 6,530 274 222
223 E.ti ng and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,202 8,602 1,935,117 71,033 27,595 25,90C 1,695 10,6G4 9,600 806,563 29,558 143 223

224 Building materials ~d hardware . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,334 10,446 3,952,8?2 142,520 52,858 51,L38 1,22J 24,091 4,888 745,147 29,664 1,106 224
225 Lumber and building materials . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,106 6,730 2,965,158 l12,720 42,038 41,058 980 19,263 2,376 400,291 14,317 749 225
226 Hardware and farm equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,228 3,716 987,714 29,800 10,820 10,580 240 4,828 2,512 344,856 15,347 357, 226

227 Other retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,532 14,433 4,395,872 144,468 '- 667 _"lm 2,479 20,827 8,099 1,0135,834 35,880 890 227
228 Liquor stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,566 1,642 295,667 6,158 1,772 l'-o5 7 474 924 112,292 2,102 60 228
229 Jewelry stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,768 1,626 404,930 17,7C5 6,276 ~_,, 179 97 2,168 1,142 133,819 7,934 64 229
230 Other retail at r .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,067 9,296 2,920,621 97,49~ 38 219 iC,023 2,246 14,793 4,771 622,966 19,287 356 230
231 Retai

I
trod" not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,131 1,869 774,654 23,110 8 :35 2 9 3,392 1 262 226 757 6 557 410 231

232 Trod. not .11 .zabi . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,628 11,851 7,634,341 236,506 )b , ~120 983 ', 202 18 3,14284

5

1,341 7 :777 1, 095 :581 44 :675 1, 078 232

Se~ footnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."



T.W . I .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID-ALL RETURNS, BY MAJOR AND MINOR INDUSTRIAL GROUPS-Continued

Returns with not income Returns with no net incom e

Taxes Dividends Dividends
Total Total paid in cash Total paid in cash

Major industrial groups and minor industrial groups number of Number of compiled Net income Excess and assets Number of compiled Deficit and asset s

returns returns receipts Total tax Income tax profits other than returns receipts other than
tax, own stock own stock

(7h .. ..~d (Th-.-d (Th-...d Th.. ..~d (Th-.-d (7h-...d (Th-.-d (Th-.-d (7h. .. ..d

d.11 .. . d.11.,.) d.11-) d.11.. . d. I I.. . d.11 .,.) dolla-) d.11.. . d.11a,.)

(I)
-

(2) (3) (4) (5) (6) (7) (8) (9) (10) 1 (11) (12 )

233 Finance, insurance, real estate, and lessors of real property . . . . . . . . . . 195,20`7 133,891 23,654,257 7,184,350 1,902,205 1,857,697 44,508 1,764,221 61,316 2,520,657 263,039 68,065 233

234 Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,166 31,581 9,643,447 3,010,685 1,099,37? 1,074,718 24,659 1,263,458 12,583 1,356,733 61,717 59,065 234

235 Banks and trust companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,486 13,771 6,167,813 1,604,400 750,431 728,110 22,321 478,497 715 254,389 12,089 583 235

236 Banks and trust companies other than mutual savings banks . . . . . . . . 14,013 13,451 5,519,866 1,583,620 748,467 726,146 22,321 478,161 562 40,297 5,464 583 236

237 Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 473 320 647,947 20,780 31,964 '1,964 - 336 153 214,092 6,625 - 237

238 Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,391 12,135 2,156,514 539,728 249,749 248,152 1,597 132,539 9,256 1,048,7?9 31,579 55,926 238

239 Savings and loan, building and loan associations . . . . . . . . . . . . . . . . . 5,520 1,393 209,450 23,644 7,528 7,528 - 4,111 4,127 965,150 3,647 33,888 239

240 Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,938 3,832 899,473 257,813 118,785 117,591 1,194 71,669 1,106 39,127 6,110 305 240

241 Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,721 1,903 832,303 206,852 105,414 105,343 71 48,994 818 11,341 5,003 430 24 1

242 Other credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,480 1,169 128,914 23,642 9,395 9,194 201 3,387 311 13,419 2,192 34 242 0

243 Credit agencies and finance not allocable . . . . . . . . . . . . . . . . . . . . . . . . 6,732 3,838 86,374 27,777 8,627 8,496 131 4,378 2,894 19,742 14,627 21,269 243
~d

244 Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,671 4,713 1,097,342 826,034 85,504 85,128 376 643,678 1,958 18,665 14,160 2,428 244

245 Operating-holding companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,066 805 242,657 138,208 35,068 35,045 23 95,418 261 1,368 2,840 4 245

246 Other investment and holding companies. . . . . . . . . . . . . . : : . . . . . . . . . .. 5,605 3,908 854,685 687,826 50,436 50,083 353 548,260 1,697 17,297 11,320
2,424 246

247 Security and commodity-exchange brokers and dealers . . . . . . . . . . . . . . .. 1,618 964 221,778 40,523 13,693 13,328 365 8,744 654 34,900 3,889 128 247

248 Insurance ..rriere and agents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,293 9,191 9,875,839 3,124,609 431,151 420,199 10,952 266,783 3,102 268,340 38,357 2,841
- 0

249 Insurance carrierst . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,868 2,508 9,272,927 3,047,946 402,189 393,061 9,128 247,229 360 179,837 29,682 2,045 24 9

250 Life insurance companiest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,001 964 2,754,161 2,432,144 160,926 160,862 64 81,817 37 489 156 340 250

251 Mutual insurance, except life or marine or fire insurance compa- 736 696 82,953 61,925 25,378 25,378 - 20,027 40 25 91) - 251

nies issuing perpetual policies .
252 Other insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,131 848 6,435,813 553,877 215,885 206,821 9,064 145,385 283 179,023 29,427 1,705 252

253 Insurance agents and brokers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,425 6,683 602,912 76,663 28,962 27,138 1,824 19,554 2,742 88,503 8,675 796 253

254 Real estate, except lessors of real property other than buildings . . . . 132,960 89,493 3,810,579 896,199 299,681 293,448 6,233 152,906 43,467 849,449 155,160 5,362 254

255 Real estate operators, including lessors of buildings . . . . . . . . . . . . . . 100,833 70,873 2,994,170 669,379 226,029 222,054 3,975 126,028 29,960 729,993 108,096 3,037 255

256 Developers of real property, including traders on own account . . . . . . 17,152 10,640 429,277 143,835 47,538 45,916 1,622 7,950 6,512 56,245 34,233 918 256

257 Real estate agents, brokers, and managers . . . . . . . . . . . . . . . . . . . . . . . . . . 4,315 2,720 157,929 19,934 6,304 6,200 104 1,620 1,595 33,731 2,831 - 257

258 Title abstract companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,265 750 59,792 11,563 4,746 4,443 303 3,787 515 5,564 747 5 258

259 Other real estate, except lessors of real property other than 9,395 4,510 169,411 51,488 15,064 14,835 229 13,521 4,885 23,916 9,253 1,402 259

buildings .

260 Lessors of real property, except buildings . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,788 3,624 324,392 152,857 71,996 69,332 2,664 81,074 2,164 46,135 7,805 797 260

261 Agricultural, forest, and similar properties . . . . . . . . . . . . . . . . . . . . . . . 1,()90 573 20,832 9,110 3,305 3,286 19 3,721 517 2,756 1,316 - 261

262 Mining, oil, and similar properties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,580 1,774 163,411 76,152 35,913 33,612 2,301 58,957 806 10,528 3,510 797 262

263 Railroad property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301 172 93,515 43,846 22,071 21,794 277 13 488 129 30,626 1,557 - 263
- 2 302 (2) (2) 264

264 Public-utility property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67 56 31,711 15,749 7,950 7,950
(2 (2)

265 Other real property, except buildings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,750 1,049 14,923 8,000 2,757 2,690 67 2,606 701 2,144 1,363 - 265

266 Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,517 35,477 9,982,826 749,682 323,832 302,002 21,830 156,252 28,040 2,117,724 141,331 6,689 266

267 Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,954 3,678 1,365,023 108,1'70 45,984 44,508 1,476 20,225 3,276 375,774 24,720 424 267

01268 Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,730 7,576 1,467,957 80,917 30,718 29,099 1,619 11,237 5,154 398,043 17,808 1,215 26 8

269 Laundries, cleaners, and dyers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,069 3,944 1,085,379 56,395 22,764 21,349 1,415 7,063 3,125 318,603 13,311 1,135 269

270 Photographic studios, including commercial photography . . . . . . . . . . . . . 1,038 700 88,082 3,556 1,096 1,063 33 291 338 17,889 778 1 270

271 Other personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,623 2,932 294,496 20,966 6,858 6,687 171 3,883 1,691 61,551 3,719 79 271

272 Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,446 8,748 3,108,944 227,053 101,016 92,863 8,153 48,422 5,698 341,377 24,521 2,422 272

273 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,095 2,055 1,694,917 90,499 45,199 40,650 4,549 17,576 1,040 110,765 4,780 48 273

274 Other business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,351 6,693 1,414,027 136,554 55,817 52,213 3,604 30,846 4,658 230,612 19,741 2,374 274

275 Automotive repair services and garages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,169 3,769 533,963 40,870 14,042 13,567 475 6,980 2,400 160,187 7,644 1,121 275

276 Miscellaneous repair services, hand trades . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,000 2,078 401,493 20,928 8,k4 7,765 749 756 1,922 89,083 7,610 50 276

277 Motion pic~ures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,118 3,215 1,550,103 120,092 52,407 49,864 2,543 44,405 2,903 426,612 26,077 988 277

278 Motion picture production . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,630 675 835,719 60,433 30,770 28,559 2,211 16,634 955 166,440 12,233 50 278

279 Motion picture theaters . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,488 2,540 714,384 59,659 21,637 21,305 332 27,771 1,948 260,172 13,844 938 279

280 Amusement, except motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,423 2,987 660,685 78,991 36,505 34,249 2,256 14,640 3,436 151,106 14,651 406 280

281 Other services, including schools . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,677 3,426 894,658 72,661 34,646 30,087 4,559 9,587 3,251 175,542 18,300 63 281

282 1 Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,450 1 1,089 1 67,5541 9,862 1 4,118
1

3 ;634
1

484 1 808 1 5,361 1 31,853 1 16,152 1 173 1282

1E cess profits tax does not apply to income earned after December 31, 1953, as this ta.x law terminates on that date . See "Changes in Law Affecting 1953 Data," p . 6 .

2sample variability of this item is too large to warrant showing it separately . However, this value is included in each total .
31ncome tax of mutual savings banks includes tax of separate life insurance departments computed at the special rates provided for life insurance companies by the Internal Revenue Code (1939) .

'For treatment of life insurance companies, see text, pp . 9-10 .
NOTE : See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data .-'
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T.bl. Is.-NUMBER OF RETURNS, NET INCOME, SELECTED EXCESS PROFITS DATA, AND TAXES-RETURNS WITH EXCESS PROFIT$ NET INCOME OVER $25,000, BY MAJOR AND MINOR INDUSTRIAL GROUPS C4
t1o

Returns with excess profits tax liability Returns with no excess profits tax liabilit y

Unwed Taxes Unwed
Excess Excess excess Adjusted excess

Major industrial groups and minor indastrial groups Number Met income profits net profits profits Excess Excess profit sexcess Excess Number Net income profits net profits credit
of income credit credit n profits Total tax Income tax profits of income credit adjust-

returns adjust- et income tax, returns
ment ment

(Th-d (7h-d (Yhw-,d (1h-W (Th- . ..d (Th- .-d (7h...-d (Th-d (Th-d (lh--d (1~-d
d.11. .. d.11.. . d.11.. . ) d.11 .. . ) &41., .) d.1 I ... d.11 . .. d.11 .. . d.11. . . d.11-.) d.11.. .

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14)

1 All industrial groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,567 16,793,021 16,437,271 10,406,782 78,518 5,834,803 10,043,926 8,430,502 1,613,424 46,786 20,367,253 19,582,965 32,154,102 318,547 1

2 Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 234 19,599 19,759 11,671 398 7,488 10,069 8,752 1,317 348 117,699 106,579 135,589 1,355 2
3 Farms and agricultural services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 233 19,516 19,686 11,646 398 7,440 10,028 8,720 1,308 332 114,335 104,888 132,648 870 3
4 Forestry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - - 9 2,710 1, 10`7 1,698 442 4
5 Fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 73 73 25 - 48 41 32 9 7 6" 584 1,243 43 5

6 Mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 392 287,502 253,617 161,682 2,133 85,581 162,801 140,665 22,136 751 325,967 233,155 477,942 4,218 6

7 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 141,414 110,529 72,161, - 37,594 76,792 67,866 8,926 40 43,403 26,355 51,963 1,232 7
8 Iron . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 13,907 10,007 5,139 - 4,194 7,938 6,647 1,291 20 30,281 17,722 28,042 841 a
9 Copper, lead, zinc, gold, silver . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 118,359 91,425 63,590 - 27,935 64,111 56,495 7,616 14 11,571 7,108 22,597 - 9

10 Other metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 9,148 9,097 3,432 - 5,565 4,743 4,724 19 6 1,551 1,525 1,324 391 10

11 Anthracite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . a 247 262 202 - 60 101 85 16 11 14,259 2,208 6,412 149 11
12 Bituminous coal and lignite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15 3,717 3,577 2,346 61 1,033 2,020 1,815 205 167 61,997 44,564 144,560 608 12

13 Crude petroleum and natural gas production . . . . . . . . . . . . . . . . . . . . . . . 208 99,575 87,246 48,049 1,421 34,462 54,083 44,475 9,608 317 159,012 117,393 211,158 1,728 13
14 Crude petroleum, natural gas~ and natural gasoline . . . . . . . . . . . . . 69 26,150 26,042 16,708 1,293 8,041 15,308 13,017 2,291 229 141,719 102,128 188,974 1,257 14
15 Oil- and gas-field contract services . . . . . . . . . . . . . . . . . . . . . . . . . . . 139 63,425 61,204 31,341 128 26,421 38,775 31,458 7,317 88 17,293 15,265 22,184 471 15

16 Nonmetallic mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138 52,549 52,003 38,924 651 12,432 29,805 26,424 3,381 216 47,296 42,635 63,849 501 16
17 Stone, sand, and gravel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124 17,117 16,778 10,463 614 5,701 9,503 8, C)90 1,413 181 33,952 31,470 47,483

--- _
.

18 Other nonmetallic mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . 14 35,432 35,225 28,461 37 6,731 20,302 18,334 1,968 35 13,344 11,165 16,366 168 18 Z

19 Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,542 230,141 227,926 133,080 4,599 86,201 130,332 109,732 20,600 1,724 232,886 216,404 308,242 19,640 19 1-4

20 General building contractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 440 57,324 58,237 33,800 688 23,030 32,216 26,943 5,273 455 62,996 60,257 92,655 4,810 20 Z
21 General contractors other than building . . . . . . . . . . . . . . . . . . . . . . . . . . 416 101,334 97,504 57,601 2,607 35,372 58,331 49,624 8,707 568 113,500 99,891 134,409 12,099 2 1
22 General contractors not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 946 943 601 - 343 519 436 93 9 1,184 1,200 1,875 9 22
23 Special trade contractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 651 68,081 68,770 39,982 1,287 26,709 37,949 31,605 6,3" 683 53,921 53,774 77,011 2,717 23
24 Other construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 2,456 2,472 1,096 17 747 1,317 1,124 193 9 1,285 1,282 2,292 5 24

25 Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,646 13,313,405 13,006,257 7,915,306 46,849 4,969,663, 8,134,281 6,745,054 1,389,227 13,994 8,014,935 7,836,539 12,513,446 152,360 25

26 Beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 153 125,161 125,463 86,092 437 39,266 75,019 63,769 11,250 429 279,516 276,985 450,895 6 252 26
27 Nonalcoholic beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113 24,456 24,354 16,636 382 7,333 14,047 12,025 2,022 257 41,093 39,867 45,923 4:379 27
28 Malt liquors and malt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 96,083 96,432 66,483 45 30,238 58,290 49,380 8,910 116 114,628 114,419 191,182 1 , 632 28
29 Wines . . . . . . . . . . . . .

. . * . . . . . *''**'*'** . . . . . . . *-*- . . . . . . . . . . . *
2 264 264 227 10 27 134 126 8 22 3,530 4,651 7,068 156 29

30 Distilled, rectified, and blended liquors . . . . . . . . . . . . . . . . . . . . . . 4 4,358 4,413 2,746 - 1,668 2,548 2,238 310 34 120,265 118,048 206,722 85 30

31 Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 653 626,947 606,586 474,382 7,415 122,4" 350,942 318,345 32,597 1,634 645,297 642,703 975,576 41 404 31
32 Meat products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149 31,559 31,348 22,710 761 7,451 17,452 15,491 1,961 300 129,762 128,961 169,277 20:395 32
33 Dairy products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81 141,023 138,342 108,823 2,121 27,356 80,488 72,496 7,992 166 27,878 27,312 37,396 1,046 33
34 Canning fruits, vegetables~ and seafooda . . . . . . . . . . . . . . . . . . . . . . . 68 71,521 71,677 48,704 313 22,496 42,996 36,710 6,286 266 85,G47 85,430 135,081 3,524 34
35 Grain mill products, except cereal preparations . . . . . . . . . . . . . . . . 99 50,017 51,017 38,395 1,155 10,786 27,598 25,450 2,148 245 87,663 91,356 126,874 2,811 35
36 Bakery products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136 92,692 91,134 76,139 156 14,769 51,048 46,957 4,091 253 68,984 70, 035 90,576 2,365 36

37 Sugar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 24,212 24,034 20,786 55 3,194 13,281 12,417 864 47 43,254 42,597 59,095 918 37
38 Confectionery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . is 38,503 35,068 25,040 16 10,009 22,377 19,437 2,940 101 59,599 60,027 80,941 1,900 38

8 40,246 36,538 33,192 529 2,818 21,428 20,783 645 10 1,()96 1,164 2,269 -39 Cereal preparations . . . . . . . . . . . . . . . .
. * . . . . . . *---- . . . . . .. 3

9
40 Other food, including manufactured ice and flavoring sirups . . . . 70 78,414 68,306 57,759 616 8,973 40,470 38,122 2,348 210 116,637 110,967 141,660 7,114 40 1-
41 Food and kindred products not allocable . . . . . . . . . . . . . . . . . . . . . . . . 12 58,760 59,122 42,834 1,693 14,592 33,SG4 30,482 3,322 36 25,377 24,854 32,407 1,331 41

42 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 227,667 229,503 145,690 - 83,813 140,528 117,803 22,725 58 112,421 107,709 115,594 1,121 42
43 Cigar. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 1,175 1,202 752 - 450 703 594 109 32 15,610 16,247 22,647 - 43
44 Other tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 226,492 228,301 144,938 - 83,363 139,825 117,209 22,616 26 96,811 91,461 92,947 1,121 44

45 Textile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 276 112,946 115,372 82,639 1,292 28,539 64,720 56,819 7,901 1, W 497,846 489,572 1,029,249 7,231 45
46 Yam and thread (cotton, wool, silk, and synthetic fiber) . . . . . . 30 19,520 19,893 16,770 433 2,415 10,538 9,963 575 181 63,563 63,868 139,558 1,128 46
47 Broadwoven fabrics (woolen and worsted) . . . . . . . . . . . . . . . . . . . . . . . . 18 9,894 9,708 4,815 131 4,761 6,309 4,961 1,348 55 19,160 19,991 45,412 593 ~7
48 Broadwoven fabrics (cotton) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . a 3,255 3,171 3,810 8 714 1,798 1,599 199 154 191,230 188,305 363,780 1,103 48
49 Narrow fabrics and other smallwares (cotton, wool, silk, and 28 5,363 5,348 3,356 165 1,828 3,141 2,634 507 49 8,378 7,092 11,626 140 49

synthetic fiber) .
50 Knit goods . . . .. 76 17,206 17,294 11,382 187 5,327 9,816 8,491 1,325 275 54,376 53,409 101,205 548 50
51 Dyeing and fini .hing'textiles,*except' ;~it*g.od . . . . . . . . . . . . . . . 51 11,541 14,210 8,449 115 2,087 6,404 5,736 668 92 26,765 28,995 45,661 2,242 51
52 Carpets and other floor coverings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 31,539 31,333 24,757 27 6,550 18,074 16,196 1,878 27 30,896 27,306 47,427 424 52
53 Hats, except cloth and millinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 357 356 318 - 38 176 167 9 16 2,740 2,675 5,870 8 53
54 Other textile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 10,645 10,408 6,761 43 3,573 6,237 5,218 1,019 180 61,926 59,082 150,662 974 54
55 Textile-mill products not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 3,626 3,651 2,221 183 1,246 2,227 1,854 373 19 38,812 38,849 118,M 71 55

56 Apparel and products made from fabrics . . . . . . . . . . . . . . . . . . . . . . . . . . . 296 44,666 45,225 32,302 338 11,211 24,286 21,549 2,737 806 126,619 129,174 215,903 2,813 56
57 Men's clothing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 14,342 14,276 12,252 194 1,527 7,382 6,994 388 337 66,336 67,750 110,428 660 57
58 Women-s clothing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138 18,920 19,127 11,876 122 6,167 10,534 9,040 1,494 312 36,551 37,285 61,453 1,681 58
59 Millinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 29 29 25 - 4 11 10 1 4 230 230 461 - 59
60 Fur goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - - 3 60 113 186 - 60

61 Other apparel and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . is 1,235 1,243 912 - 264 604 544 60 40 6,750 6,769 11,802 193 61

62 Other fabricated textile products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47 5,478 5,775 3,543 11 2,219 3,131 2,642 489 94 15,307 15,518 28,476 279 62

63 Apparel and products made from fabrics not allocable . . . . . . . . . . . 19 4,662 4,775 3,694 11 1,030 2,624 2,319 305 16 1,385 1,509 3,097 - A3

See footnotes at end of table . See p . 19 for "Explanation of Tema" and p . 22 for "Description of the Sample and Limitations of Data . 11



Table I-NUMBER OF RETURNS, NET INCOME, SELECTED EXCESS PROFITS DATA, AND TAXES-RETURNS WITH EXCESS PROFITS NET INCOME OVER $25 .000, BY MAJOR AND MINOR INDUSTRIAL GROUPS-Cont4nue d

Returns with excess profits tax liability Returns with no excess profits tax liability

Unused Taxes Unused

Excess Excess excess Adjusted Excess Excess exces
s

Major industrial groups and
minor industrial groups profits excess Excess Number Net income profits net profits profits

Number Net income profits not profits credit
of income credit credit profits Total tax Income tax profits of income credit

returns adjust- net income tax, returns adjust-
ment ment

(Yh-.-d (Th--d (A-...d (Th .....d (7h--d (7h...d (M...-d (Th-.-d d (lh-.-d (7h- .-d (77 ...- d

d.11 .,.) d.11 .r.) d.11.r .) d0l . .. d.11.r .) dbil.r.) doliar,) d~ll .. . d.11 .r.) d.11.r .) d0l.. . ) d.11 .,.)

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14)

Manufacturing-Continued

64 Lumber and wood products, except furniture . . . . . . . . . . . . . . . . . . . . . 274 38,335 37,150 23,483 199 12,327 20,631 17,903 2,728 724 250,677 148,754 313,223 1,143 64

65 Logging camps, logging contractors~ sawmills~ and p1mingmills . 109 10,776 9,391 5,839 112 3,327 5,169 4,532 637 339 184,021 94,248 196,375 706 65

66 Millwork, plywood, and prefabricated structural wood products . . 85 19,413 19,523 12,094 23 6,543 11,059 9,583 1,476 238 41,239 32,674 90,941 173 66

67 Wooden containers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,003 5,022 3,251 63 1,595 2,718 2,349 369 70 13,456 10,330 17,489 51 67

68 Other wood products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36 3,143 3,214 2,299 1 862 1,685 1,439 246 77 11,961 11,502 18,418 213 68

69 Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 276 75,037 75,094 50,364 404 24,121 43,847 37,375 6,472 456 92,372 90,995 127,645 1,708 69

70 Furniture-household~ office, public building, andprofessicnal . 223 65,016 64,947 43,624 394 20,927 38,105 32,461 5,644 382 81,514 80,095 111,149 1,465 70

71 Partitions, shelving, lookers ; and office and store fixtures . . . 20 4,015 4,033 2,264 2 1,701 2,448 1,975 473 38 5,049 5,134 8,782 151 71

72 Window and door screens, shades, and venetian blinds . . . . . . . . . . . 30 4,184 4,295 2,872 a 1,278 2,314 2,008 306 35 5,783 5,738 7,685 92 72

73 Other furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 1,822 1,819 1,604 - 215 980 931 49 1 26 28 29 - 73

74 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ., . . . . . 371 622,968 596,737 446,243 868 149,398 354,867 313,214 41,653 589 321,031 301,994 408,025 2,210 74

75 Pulp, paper, and paperboard . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108 402,725 381,979 295,028 264 86,961 226,844 202,779 24,065 163 239,197 221 066 290 989 1,065 75

76 Paper bags and paperboard containers and boxes . . . . . 174 130,935 128,575 88,797 94 39,175 76,284 65,554 10,730 239 48,841 48:lia 68,1847 253 76

77 Pulp goods and other converted paper products . . . . . . . . . . . . . . 89 89,308 86,183 62,418 510 23,262 51,739 44,881 6,858 187 32,993 32,810 48,le9 892 77

78 Printing, publishing, and allied industries . . . . . . . . . . . . . . . . . . . . . . 876 334,802 326,925 227,753 3,199 95,429 192,318 164,789 27,529 1,236 262,842 248,104 353,316 6,194 78

79 Newspapers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 354 166,742 162,081 114,336 875 46,586 96,374 82,116 14,258 392 123,169 113,411 155,212 2,069 79

80 -: : : .. . . . . . . . . 104 59,555 56,841 38,501 1,347 16,917 33,417 28,965
Periodicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4,452 72 17 531 16,339 28,132 58
32'

81 Books . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48 20,464 20,748 12,997 549 7,132 12,286 10,345 1,941 105 1137 30,'359 47,952 753 81

82 Commercial printing, including lithographing . . . . . . . . .
. . .

.
. .
. 230 55,971 55,679 39,665 233 15,663 32,077 27,712 4,365 490 69,265 67,548 93,842 1,835 82

83 Other printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123 15,458 15,304 10,578 187 4,542 8,375 7,221 1,154 149 16,260 16,059 22,787 854 83

84 Printing, publishing, and allied industries not allocable . . . . . . 17 16,612 16,272 11,676 8 4,589 9,789 8,430 1,359 28 4,480 4,388 5,391 94 84

85 Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . .

. 570 1,549,012 1,416,859 835,541 4,820 576,176 925,942 759,881 166,061 952 758,887 737,177 1,025,108 7,236 85

86 Industrial inorganic chemicals . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . 46 71,746 71,406 49,4494 206 21,712 42,403 36,753 5,650 40 92,666 92,363 118,382 1,257 86

87 Industrial organic chemicalsj including plastic materials, 8yn- 86 762,038 672,049 317,371 240 354,434 464,265 358t432 105,833 69 73,690 73,260 111,820 711 87

thetic rubber, and synthetic fibers .

88 Drugs and medicines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . 83 100,770 94,000 61,232 323 32,443 58,377 49,581 8,796 113 124,503 124,262 168,269 1,207 88

89 Soap and glycerin, cleaning and polishing preparations, etc . . . . 51 106,882 102,280 77,092 467 24,725 59,328 55,119 4,209 62 9,278 8,325 14,400 77 89

90 Paints, varnishes, lacquers, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 78 89,701 85,790 64,573 136 21,082 51,643 45,507 6,136 183 57,109 54,885 76,984 282 90

91 Perfumes, cosmetics, and other toilet preparations . . . . . . . . . . . . . 27 36,439 36,416 26,472 - 9,676 21,389 18,732 2,657 50 20,271 17,705 23,804 203 91

92 Fertilizers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 23,885 23,019 15,347 12 7,619 13,862 11,780 2,082 105 24,7" 26,947 40,963 279 92

93 Oils and fats, animal and vegetable, except edible cooking oils . 16 3,486 3,618 2,542 57 1,017 1,932 1,713 219 143 53,377 55,120 108,421 2,332 93

94 Other chemical products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127 108,924 108,995 60,043 1,149 47,797 69,308 55,229 14,079 1" 73,084 63,426 84,196 648 94

95 Chemicals and allied products not allocable . . . . . . . . . . . . . . . . . . 23 245,141 219,286 161,385 2,230 55,671 143,435 127,035 16,400 43 230,165 220,884 277,869 240 95

96 Petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83 111,013 110,582 79,557 575 29,631 64,629 56,761 7,868 148 1,561,7D9 948,782 1,411,460 999 96

97 Patrols= refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . 23 66,723 66,036 48,245 23 17,147 38,775 34,209 4,566 85 1,525,154 912,642 1,364,196 - I -

98 Other patrols= and coal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 60 ", 290 ", 546 31,312 552 12,484 25,854 22,552 3,302 63 36,555 36,140 47,264 552 98

99 Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . .

. . . . . . . .

. 125 347,061 282,264 204,117 84 77,495 196,587 173,788 22,799 129 59,944 59,171 83,714 11092 99

100 Tires and inner tubes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 315,295 250,274 185,664 - 64,609 177,212 157,905 19,307 6 13,668 12,913 21,673 - 100

101 Other rubber products,including rubberized fabrics
a
~i clothing . 107 31,766 31,990 18,453 84 12,886 19,375 15,883 3,492 123 46,276 46,258 62,041 1,092 101

102 Leather and products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : .. . . . . . . . . 109 48,856 50,330 33,428 1,079 15,401 28,891 24,650 4,241 326 65,266 66,829 101,350 1,931 102

103 Leather, tanned, curried, and finished . . . . . . . . . . . . . . . . . . . . . 6 693 745 280 46 419 417 321 96 71 12,609 12,604 24,050 314 103

104 Footwear, except rubber . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . 62 33,420 33,658 24,692 907 7,951 19,002 16,882 2,120 191 47,325 48,885 68,170 1,544 104

105 Other leather products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 14,743 15,927 8,456 126 7,031 9,472 7,447 2,025 64 5,332 5,340 9,130 ?3 105

106 Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . . : . .

. . . . . . . . .

434 613,299 596,087 415,531 737 179,098 364,637 312,941 51,696 625 154,696 145,017 212,297 2,913 106

107 Glass and glass products . . . . . . . . . . . : : : . . . . . . . . . . . . . . 53 202,745 199,504 146,070 107 53,056 118,785 103,299 15,486 70 22,155 21,452 30,545 634 10`7

108 Cement (hydraulic) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 142,403 138,323 102,247 272 35,802 83,294 73,183 10,111 17 11,455 11,838 17,154 353 108

109 Structural clay products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59 17,808 17,71.2 13,033 28 4,655 10,218 8,875 1,343 172 37,084 35,648 51,549 711 109

110 Pottery and related products . . . . . . . . . . .

. . . . . . . .

. 11 3,933 3,932 2,655 191 1,086 2,277 1,986 291 48 8,620 8,620 15,850 120 110

ill Concrete, gypsum, and plaster products . .. . .. . . . . . . . . . . 142 94,531 93,560 67,754 117 25,516 55,510 48,171 7,339 209 34,227 33,001 47,638 1,018 ill

112 Cut-stone and stone products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . 9 440 "0 288 - 152 223 178 45 24 2,686 2,457 4,743 7 112

113 Abrasives, asbestos, and other nonmetallic mineral products . . . . 115 151,439 142,616 83,484 22 58,831 94,330 77,249 17,081 85 38,469 32,001 ",818 70 113

114 Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 658 1,364,780 1,368,319 864,788 5,335 473,960 833,488 697,864 135,624 506
874,454 843,759 1,031,904 24,322 114

115 Blast furnaces, steelworks, and rolling mills . . . . . . . . . . . . . . . . . . 66 755,918 763,897 531,455 4,202 224,784 453,253 387,970 65,283 42 648,177 610,373 659,933 20,023 115

116 Iron and steel foundries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 186 123,954 125,186 66,116 851 39,074 77,321 63,042 14,279 218 50,040 50,759 66,732 1,526 116

117 Smelting, refining~ rollin&drawingj and alloying of nonferrous 74 319,552 308,952 182,010 64 126,763 197,765 163,037 34,728 84 120,060 116,945 220,407 888 117

metals .
118 Nonferrous foundries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113 19,538 20,046 10,340 86 8,138 11,631 9,458 2 173 68 . 12 1 800 21 594 24 1 898 1,539 118

119 Other primary metal industries . . . . . . . . . . . . . . . . . . . . . .
. . . . .

214 138,804 143,274 72,568 132 70,584 -88,759 70,742 18 :017 84 39,475 40:122 54,219 346 119

120 Primary metal industries not allocable . . . . . . . . . . . . . . . . . . . . . . . . . 5 7,014 6,964 2$299 - 4,617 4,759 3,615 1,144 101 3,902 3,966 5,715 - 120

See footnotes at end of table . See p . 19 for "Explanation of Terms-- and p . 22 for -'Description of the Sample and Limitations of Data ."
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Returns with excess profits tax liability Return. with no excess profits tax liability

Unuaed Taxes Unused

Excess Excess excess
Adjuatcd

excess
Major industrial groups and minor industrial groups Number Net income profits at Profits profit. excess Excess

Exces s
Excess Numb r Net income profits net profits profits

of income credit credit profi ts Total tax Income tax Profits .11 ~ccome credit credit
returns adjust-

net income tax' returns adjust-
ment me~t

1~*" "d III'- -d ll,-:,-d 7h- end (Th- ~d (Yh-.-d (M-d (7h--d Th ....~d (TY-d (Thou .-d (77. . ndd. d.1 I d.1 I d.11 ) d.11 : ) d.11.. . d.11 .. . ) d.11-) __d.11 . . . d.11. . . d.11.. .
~2) (3) (4) (5) (6) (7) (8) (9) (10) (11) ~12) (13) (14)

Manufacturing-Coutinued

121 Fabricated metal products,except ordnance~machihcrysnd transpor- 1,529 613,005 598,698 389,705 4,016 198,807 358,890 305,535 53,355 1,365 420,798 412,555 579,938 9,304 121tation equipment .
122 Tin cars and other tinware . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 65,946 61,057 57,575 360 3,121 33,275 32,413 862 16 27,739 26,333 31,027 101 122123 Cut lery

,
hand tools, and general hardware . . . . . . . . . . . . . . . . . . . . . 120 86,357 ?4,672 51,852 147 22,905 49,008 42,744 6,264 150 43,076 42,652 62,452 1,357 123124 Heating apparatus (except electrical) and plumbers I supplies . . . 96 50,329 50,935 33,795 235 16,481 29,932 25,567 4,365 207 117,813 111,278 157,313 1,783 124125 Fabricated structural metal products . . . . . . . . . . . . . . . . . . . . . . . . . . . 442 125,841 125,795 77,465 1,709 43,524 73,784 62,073 11,711 458 101,263 102,456 136,265 2,854 125, 26 Metal a tamping, coating, and engraving . . . . . . . . . . . . . . . . . . . . . . . . . 325 93,263 93,548 51,437 1,120 38,783 57,164 46,637 10,527 208 65,897 66,142 97,833 2,176 126

127 Lighting fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 6,179 6,483 4,006 44 2,433 3,72? 3,080 647 49 5,785 6,058 8,625 - 127128 Fabricated wire products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128 49,44? 48,825 30,547 63 18,029 29,874 24,841 5,033 73 14,637 13,866 24,328 390 12 8129 Other fabricated metal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 318 104,482 105,596 62,402 338 42,847 63,198 52,325 10,673 153 32,666 32,446 46,650 565 129 0130 Fabricated metal products not allocable . . . . . . . . . . . . . . . . . . . . . . . . 60 31,161 31,787 20,626 - 10,684 18,928 15,855 3,073 51 11,922 11,324 15,445 88 130

131 Machinery, except transportation equipment and electrical . . . . . . . . 1,983 1,490,972 1,487,495 833,677 4,896 633,096 926,970 759,253 167,717 1,369 626,537 637,923 1,878,134 13,036 131132 Engines and turbines, except automotive, aircraft, and railway . 15 56,828 57,255 35,601 271 21,382 35,521 29,132 6,389 22 11,561 11,771 22,834 257 132133 Agricultural machinery and tractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47 107,535 110,045 82,384 98 26,394 63,320 55,635 7,685 100 144,057 138,943 238,614 137 133134 Construction and mining machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126 168,437 165,980 109,975 298 55,592 102,042 86,143 15,999 137 62,183 65,635 89,589 1,639 134135 Metalworking machinery, including machine tools . . . . . . . . . . . . . . . . 726 442,002 443,148 176,202 643 262,712 288,493 224,489 64,004 1?3 41,815 41,017 56,785 948 135136 Special industry machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171 69,171 66,467 42,222 955 20,084 39,778 34,309 5,469 326 97,007 94,500 146,794 2,063 -
13' General industry machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 325 217,853 213,936 137,817 537 75,376 130,375 110,858 19,517 225 79,251 77,076 103,440 1,564 137138 Office and store machines . . . . . . . . . .

i . . . . . . * . . . . . . . -* . . . . . . . . . 46 134,618 135,688 83,904 535 50,978 84,521 69,263 15,258 56 73,085 65,576 103,780 2,142 138139 Service-industry and household machines . . . . . . . . . . . . . . . . . . . . . . . . 76 101,109 101,114 64,410 1,060 35,518 61,862 51,762 10,100 112 41,147 67,104 1,013,812 597 139140 Other machinery parts, and machine shops . . . . . . . . . . . . . . . . . . . . . . . 370 139,033 139,818 71,690 193 66,907 87,696 70,072 1?,624 146 32,881 33,004 50,587 679 140
141 Machinery, except transportation equipment and electrical, not 79 54,386 54,044 29,472 306 18,153 33,362 27,590 5,772 72 43,550 43,297 51,899 3,010 141allocable .

142 Electrical machinery and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 655 1,203,433 1,185,309 648,936 2,067 531,609 763,390 614,125 149,265 384 385,940 367,716 452,583 3,278 142143 Electrical generating, transmission, distributionandindustrial 282 637,129 617,415 308,773 315 307,764 412,484 322,557 89,927 134 49,264 49,232 71,408 201 143.pparat-
144 Electrical appliances . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 39,263 39,572 34,548 - 5,037 21,584 20,302 1,282 35 8,221 8,776 16,607 171 144145 Insulated wire and cable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42 77,514 77,507 40,098 - 36,"5 49,632 40,017 9,615 13 6,064 6,214 10,376 21 145146 Electrical equipment for motor vehicles, aircraft, and railway 38 41,091 39,153 23,822 - 15,330 25,023 20,958 4,065 12 1,566 1,574 2,711 9 146locomotives and cars .

147 Electric lamps . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 437 437 175 - 262 301 222 79 5 748 686 975 - 147148 Radio, radar, and television equipment (except radio tubes), and 169 173,483 177,343 101,486 634 74,806 108,752 89,149 19,603 97 146,512 142,831 164,506 1,635 148phonographs .
149 Other communication equipment and related products . . . . . . . . . . . . . 42 175,209 175,045 110,040 183 64,600 108,355 90,798 17,557 31 34,019 24,635 34,692 413 149
150 Other electrical products

I
including batteries . . . . . . . . . . . . . . . . . 29 8,601 8,334 4,401 27 3,479 5, 097 4,233 864 43 18,463 18,259 29,476 80 150

151 Electrical machinery and . quipment not allocable . . . . . . . . . . . . . . . 3~ 50,706 50,503 25,593 908 23,986 32,162 25,889 6,273 14 121,083 115,509 121,832 748 151

152 Transportation equipment, except motor vehicles . . . . . . . . . . . . . . . . . . 226 703,863 750,08? 319,712 5,190 416,325 468,479 361,601 106,878 136 81,484 75,720 105,421 4,766 152153 Aircraft and parts, including aircraft engines . . . . . . . . . . . . . . . . . 136 561,414 611,240 235,717 989 366,220 382,714 289,926 92,?88 38 25,767 24,610 40,787 1 977 153154 Ship and boat building and repairing . . . . . . . . . . . . . . . . . . . . . . . . . . . 63 35,229 33,379 17,689 3,833 11,311 20,690 17,63? 3,053 64 22,287 21,433 25,753 1,561 154155 Railroad equipment, including locomotives and streetcars . . . . . . . 20 106,915 105,163 66,131 368 38,664 64,922 53,918 11,004 21 29,715 25,980 30,825 1,156 15 5156 Motorcycles, bicycles, and parts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 32 32 25 - 7 13 11 2 11 3,281 3,270 7,520 72 156
e.0157 Other transportation equipment, except motor vehicles . . . . . . . . . . 6 273 273 150 - 123 140 109 31 2 434 427 536 - 15 7

158 Motor vehicles and equipmer.t, except electrical . . . . . . . . . . . . . . . . . . 142 2,547,250 2,496,964 1,448,"6 943 1,046,863 1,617,011 1,308,256 308,755 207 174,225 169,732 248,823 3,518 158159 Motor vehicles, including bodies and truck trailers . . . . . . . . . . . . 29 2,295,171 2,201,133 1,256,662 133 9", 309 1,461,289 1,1?8,328 282,961 92 116,025 116,388 174,591 1,432 159160 Motor vehicle parts and accessories, ard passenger trailers . . . . 113 252,079 295,831 191,784 810 102,554 155,722 129,928 25,794 115 58,200 53,344 74,232 2,086 160

161 Ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32 63,213 61,280 24,281 437 36,561 40,979 31,937 9,042 11 7,878 8,064 8,787 368 161162 Guns, howitzers, mortars, and related equipmnt,including small 7 5,329 5,460 2,315 405 2,739 3,364 2,729 635 4 5,217 5,271 5,487 - 162
a, .

163 Small arms ammunition . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 50,859 48,712 20,69? - 28,015 33,021 25,665 7,356 - - - - - 163
164 Other ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 7,025 7,108 1,269 32 5,807 4,594 3,543 1,051 7 2,661 2,793 3,300 368 164

165 Scientific instruments ; photographic equipment ; watches, clocks . . 273 299,950 294,430 161,147 1,111 129,542 189,410 153,526 35,884 198 111,093 ID9,636 127,208 5,246 165i66 Professional, scientific, and controlling instrments,includig 264 288,790 282,946 155,58? 722 124,0017 182,537 147,780 34,757 181 88,689 87,323 99,717 4,464 166photographic and optical goods .
167 Watches, clocks and clockwork-operated devices . . . . . . . . . . . . . . . . . 9 11,160 11,484 5,560 389 5,535 6,873 5,746 1,127 17 22,404 22,513 27,491 782 167

168 Other manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 632 149,169 149,498 8?,492 1,407 58,551 87,820 73,370 14,450 658 143,403 818,269 1,357,293 4,275 168169 Jewelry (precious metal), silverware, plated ware . . . . . . . . . . . . . . 12 2,846 2,785 1,952 - 832 1,510 1,371 139 69 18,452 18,775 33,786 105 169170 Costume jewelry, except precious metal . . . . . . . . . . . . . . . . . . . . . . . . . 17 2,656 2,642 11405 43 1,196 1,497 1,282 215 18 1,220 1,226 2,687 104 170171 Fabricated plastic prcduc ts, except plastic materials . . . . . . . . . . 170 20,692 21,078 10,833 454 9,430 12,018 9,771 2,247 74 9,211 8,643 14,688 247 171172 Manufacturing not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . . . . 433 122,975 122,993 73,302 910 47,093 72,795 60,946 11,849 497 114,520 789,625 1,306,132 3,819 172

See footnotes at end of table . See p . 19 for "Explanation of Torms" and p . 22 for "Description of the Sample and Limitations of Data ."
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Returns with excess profits tax liability Returns with no excess profits tax liability

Unused Taxes Unused

Excess Excess excess Adjusted Excess Excess exces
s

profits excess Excess Number Net income profits net profits profits
Major industrial groups and minor industrial groups Number Net income profits net profits credit profits Total tax Income tax profits of income credit credit

of income credit adjust- net income taxl returns adjust-
returns ment meet

(Th-and (7h .-and (Thou .. .d (Th-and (77,- .. .d (Th...d (D-and (Th-sand (nou .and (nau .aod (Thou. ..d (Th- ...d

doll . .. doll . . . dollar .) d.11. . . ) d.11 .. . dollar .) doll. . . doll . .. dollar,) dollars) doll.. . dol I- )

W (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) - (13) (14 )

173 Public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,306 587,832 580,126 465,441 4,917 104,674 322,572 293,407 29,165 2,290 4,438,389 4,296,640 5,926,885 22,837 173

174 Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 933 273,235 271,212 203,106 4,128 62,761 152,019 134,863 17,156 1,503 1,460,537 1,440,959 2,391,427 13,187 174

175 Railroads, railway express . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66 46,659 46,308 37,412 7 8,889 26,428 23,763 2,665 177 1,031,663 1,069,250 1,838,278 943 175

176 Urbansuburbanand interurban railways(with or without buses) . . 1 817 737 602 - 135 425 386 39 23 13,468 13,327 25,512 199 176

177 Trucking and warehousing . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . 552 74,223 73,986 50,331 1,154 21,552 40,761 34,956 5,805 729 89,414 87,446 117,666 4,246 177

1?8 Other motor vehicle transporationincluding taxicabs and buses . 62 14,794 14,499 10,833 161 3,443 8,209 7,247 962 202 65,077 52,694 85,366 1,776 178

179 Pipe line transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 69,026 67,557 54,923 130 12,506 39,088 35,361 3,727 51 40,916 43,969 52,404 633 179

180 Water transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136 33,886 35,081 24,486 729 9,658 18,901 16,604 2,297 235 118,124 101,119 170,065 1,510 180

181 Air transportation and allied services . . . . . . . . . . . . . . . . . . . . . . . . . 15 2,399 2,326 1,556 - 771 1,305 1,146 159 9 78,512 49,152 60,395 3,107 181

182 Services incidental to transportation . . . . . . . . . . . . . . . . . . . . . . . . . . 72 29,379 28,603 21,150 1,915 5,537 15,894 14,465 1,429 68 22,363 23,006 40,513 691 182

183 Other transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 2,052 2,115 1,813 32 270 1,008 935 73 9 1,000 996 1,228 82 183 0

184 Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 233 57,621 57,718 32,204 625 21,010 34,347 28,483 5,864 290 1,126,093 1,010,684 1,227,298 1,129 184 ~0

185 Telephone (wire or radio) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67 19,003 19,055 16;879 7 2,163 10,115 9,468 647 181 1,049,900 941,525 1,132,596 516 185 It

186 Telegraph (wire and radio) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - -
4 24,882 17,217 26,279 - 186 0

187 Radio broadcasting and television . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166 38,618 38,663 15,325 618 18,847 24,232 19,015 5,217 100 51,124 51,762 68,207 613 187

168 Other communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - -
5 187 iso 216 188

189 Electric and gas utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100 252,540 246,540 226,006 164 20,373 133 , 978 127,983 5,995 344 1,812,430 1,802,625 2,244,514 8,417 189

190 Electric light and power . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58 230,656 225,696 209,629 /144 15,926 121,683 116,919 4,764 183 1,418,535 1,455,316 1,710,393 7,729 19 0

191 Gas production and distrib~tion, except natural gas production . 42 21,884 20,844 16,377 20 4,447 12,295 11,064 1,231 161 393,895 347,309 534,121 688 191 z

192 Other public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40 4,436 4,656 4,125 - 530 2,228 2,078 150 153 39,329 42,372 63,646 104 19 2

193 Water supply . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 1,244 1,459 1,207 252 620 549 71 123 37,481 40,652 60,120 56 193 z

194 Public utilities not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . 23 3,192 3,197 2,918 278 1,608 1,529 79
30 1,848 1,720 3,526 48 194

0

195 Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,037 1,389,308 1,396,875 1,036,665 8,399 332,424 767,110 682,953 84,157 13,610 2,120,146 2,187,023 4,763,678 33,985 195 C)

196 Wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,163 479,986 482,003
316,357 4,287 152,687 267,337 229,167 38,170 6,163 911,539 882,5?5 1,542,856 15,209 19 6

197 Commission merchants . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417 34,720 33,655 20,996 476 11,023 17,405 15,063 2,342 368 54,479 51,768 102,626 979 197

198 Other wholesalers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,746 445,266 448,348 295,361 3,811 141,664 249,932 214,104 35,828 5,795 857,060 830,807 1,440,230 14,230 198

199 Food . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 339 60,095 61,594 43,885 778 15,691 33,014 29,239 3,775 808 92,623 90,325 140,310 3,255 199

200 Alcoholic beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135 12,265 12,554 8,244 140 3,679 ' 6,513 5,618 895 317 42,066 44,225 117,829 1,341 200

201 Apparel and dry goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74 9,957 11,153 6,250 52 4,853 5,779 4,766 1,013 301 50,832 50,874 112,295 385 201

202 Chemicals, paints, and drugs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165 48,420 48,207 31,283 138 16,526 28,191 24,142 4,049 222 56,488 53,624 63,554 4,330 202

203 Hardware, electrical goods, plumbing and heating equipment . . . 381 55,007 55,792 31,866 82 22,818 32,746
26,474 6,272 950 145,442 146,583 259,460 78 203

204 Lumber, millwork, and construction materials . . . . . . . . . . . . . . . .. 262 26,294 26,560 18,857 697 6,674 13,616 11,995 1,621 499 52,351 51,280 86,454 901 204

205 Machinery and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 459 70,313 70,481 45,924 170 24,208 39,553 33,632 5,921 628 111,736 104,036 148,088 592 205

206 Farm products (raw materials) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 8,847 8,904 4,960 941 2,942 4,759 4,122 63? 293 68,902 75,120 123,045 818 206

207 Wholesalers not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . . . . 799 144,967 143,958 97,990 727 41,447 80,660 69,780 10,880 1,601 215,881 193,491 351,615 1,(591 207

208 Wholesalers not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 9,201 9,145 6,102 86 2,826 5,101 4,336 765 176 20,739 21,249 37,580 131 208

209 Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,441 843,031 850,602 671,204 3,819 165,708 465,284 422,781 42,503 6,535 1,110,454 1,208,513 3,066,138 16,740 209

210 Food . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 486 223,064 224,785 171,234 2,748 47,291 125,945 114,277 11,668 458 137,694 136,556 147,738 8,135 210

211 General merchandise . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 163 461,421 464,754 391,997 140 72,265 257,686 237,533 20,153 906 497,802 597,600 2,101,123 2,933 211

212 Department stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86 405,059 407,550 341,714 122 65,361 227,158 208,835 18,323 728 355,550 462,726 1,926,366 2,249 212

213 Mail-order houses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 2,902 2,984 1,922 - 1,064 1,616 1,418 198 29 10,265 10,784 19,771 480 213

214 Variety stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 51,257 52,022 46,626 is 5,376 27,859 26,34-4 1,515 44 118,957 111,571 136,324 168 214

215 Other general merchandise . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 2,203 2,198 1,735 - 464 1,053 936 117 105 13,030 12,519 18,662 36 215

216 Apparel and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 212 24,409 24,135 19,391 130 4,483 12,281 11,099 1,182 639 87,771 85,976 145,546 578 216

217 Furniture and house furnishings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149 7,604 9,370 6,212 120 2,984 3,585 3,126 459 503 44,777 47,942 79,002 460 217

218 Automotive dealers and filling stations . . . . . . . . . . . . . . . . . . . . . . . . 513 42,916 44,381 27,603 74 12,209 21,625 19,229 2,396 2,312 197,521 195,854 363,769 2,485 218

219 Automobiles and trucks . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. __ . . . . .
407 35,260 36,422 22,773 68 10,568 17,850 15,881 1,969 2,176 169,291 167,395 328,082 736 219

220 Parts, accessories, tires, batteries . . . . . . . . . . . . . . . . . . . . . . . . . 40 2,648 2,991 1,700 - 550 1,297 1,143 154 76 14,687 15,804 22,299 10 220

221 Filling stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 66 5,008 4,968 3,130 6 1,091 2,478 2,205 273 60
13,543 12,655 13,388 1,739 221

222 Drug stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . .

. 68 16,537 16,148 11,600 21 4,520 9,262 8,011 1,251 126 17,821 17,168 23,689 169 222

223 Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 229 20,535 20,261 12,840 69 6,587 10,885 9,190 1,695 148 20,312 19,554 28,910 470 223

224 Building materials and hardware . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 304 18,723 18,511 13,035 179 5,117 9,020 7,800 1,220 870 60,555 60,965 103,929 459 224

225 Lumber and building materials . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 257 15,627 15,410 10,740 179 4,308 7,431 6,451 980 738 50,397 49,911 85,762 396 225

226 Hardware and farm equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47 3,096 3,101 2,295 - 809 1,589 1,349 240 132 10,158 11,054 18,167 63 226

227 Other retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 317 27,822 28,257 17,292 338 10,252 14,995 12,516 2,479 573 46,201 46,898 72,432 1,051 227

228 Liquor stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 120 130 79 - 51 52 45 7 10 613 633 852 5 228

229 Jewelry stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27 1,551 1,538 1,017 - 406 754 657 97 112 7,513 8,113 13,324 246 229

230 Other retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 234 23,652 24,074 14,356 285 9,335 13,075 10,829 2,246 331 27,578 27,956 43,531 288 230

231 Retail trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53 2,499 2,515 1,840 53 460 1,114 985 129 120 10,497 10,196 14,725 512 231

232 Trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 433 66,291 64,270 49,104 293 14,029 34,489 31,005 3,484 912 98,153 95,935 154,684 2,036 232

See footnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."

C71



T .bl. I-NUMBER OF RETURNS, NET INCOME, SELECTED EXCESS PROFITS DATA, AND TAXES-RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000, BY MAJOR AND MINOR IND USTRIAL OROUPS-Coati n"d

Returns with excess profits tax liability Returns with no excess profits tax liability

Unused Taxes Unused
Excess Excess excess Adjusted excess

Major industrial groups and minor industrial groups Number Net income profits net profits profits excess Excess Exces s
credit profits Excess Number Net income profits net prof i ts Profitsof income credit credit

returns adjust- net income Total tax Income tax profits of income credi t
ment tax, returns adjust-

ment(7h...d (Th-.-d (Th-.-d (Th-.-d (7h- .-d (7)-d (lh--.d (7h--d (Th-.-d (Th-.-d (Th--d Tt- .-dd.11. .. d.11. . . dollar,) d.11 . ..)_ d.11 . .. d.11.. .L_ d.11., ~bll.. . ) d.11., .) d.11. . . d.11 ... d'11&rs)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) kil) (12) (13) (14)

233 Finance) insurance,2real estate, and lessors of real property . . . . . . 4,897 713,138 697,417 526,571 7,271 158,912 374,395 329,897 ", 508 12,242 4,831,938 4,446,396 7,606,535 76,294 233

234 Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,411 455,661 "S, 634 360,"0 3,424 83,103 241,039 216,380 24,659 5,921 1,536,214 2,041,317 2,584,096 42,074 234
235 Banks and trust companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,882 414,412 402,482 324,544 3,174 73,634 221,131 198,810 22,321 4,022 1,056,346 1,420,141 1,714,221 35,906 235236 Banks and trust companies other than mutual savings banks . . . . 1,882 414,412 402,482 324,544 3,174 73,634 221,131 198,810 22,321 4,022 1,056,346 1,420,141 1,714,221 35,906 236237 Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - - - - - - - 237
238 Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 474 31,179 38,067 31,205 178 6,427 15,170 13,573 1,597 1,705 363,198 513,032 700,428 3,461 238239 Savings and loan, building and loan assoc istions . . . . . . . . . . . .. - - - - - - - - - - - - - - 239
240 Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 412 25,969 32,218 27,551 178 4,483 12,_404 11,210 1,194 955 141,945 201,577 283,020 427 240241 Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 660 790 275 - 264 387 316 71 277 198,150 269,339 332,673 2,849 241242 Other credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28 2,975 3,319 2,076 - 1,243 1,529 1,328 201 307 14,795 27,135 57,274 29 242243 Credit agencies and finance not allocable . . . . . . . . . . . . . . . . . . . . 29 1,675 1,740 1,303 - 437 850 719 131 166 8,408 14,981 27,461 156

24,

244 Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . . . 27 6,701 4,683 3,063 72 1,550 2,810 2,434 376 103 86,839 77,511 114,104 1,012 2"245 Operating-holding companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 2,025 7017 617 - 91 417 394 23 63,349 50,165 67,695 113 245246 Other investment and holding companies . . . . . . . . . . . . . . . . . . . . . . . 15 4,676 3,976 2,"6 72 1,459 2,393 2,040 353 59 23,490 27,346 46,409 9" 246
247 Security and commodity-exchange brokers and dealers . . . . . . . . . . . . 28 3,369 3,402 1,628 - 1,492 1,928 1,563 365 91 29,831 30,633 55,343 1 695 247
248 Insurance carriers2and agents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 335 109,208 99,977 57,795 2,266 39,021 61,595 50,643 10,952 1,022 2,911,775 1,919,463 4,143,727 28 :498 248
249 Insurance carriers2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68 88,788 79,357 46,002 2,093 31,137 50,745 41,617 9,128 878 2,889,753 1,902,356 4,122,937 27,808 249250 Life insurance companieS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 10 1,456 1,033 685 124 224 210 146 64 303 2,405,232 1,578,882 3,585,658 76 250251 Mutual insurance, except life or marine or fire insurance
- - - - - - - - - 199 55,121 42,912 154,433 322 251companies issuing perpetual policies .

252 Other insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58 87,332 78,~24 45,317 1,969 30,913 50,535 41,471 9,064 386 429,400 280,562 382,946 27,410 252
253 Insurance agents and brokers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267 20,420 20,520 11,793 173 7,884 10,850 9,026 1,824 144 22,022 17,107 20,790 690 253

254 Real estate, except lessors of real property other than buildings . 2,031 117,310 121,875 91,305 1,183 27,190 54,299 48,065 6,233 5,037 299,520 405,521 723,375 5 645 254255 Real estate operators, including lessors of buildings . . . . . . . . . . 1,204 76,322 78,607 63,121 467 15,030 35,864 31,889 3,975 4,423 249,098 355,575 643,769 2 :716 255256 Developers of real property, including traders on own account . . 705 28,158 31,780 19,399 525 9,840 12,384 10,762 1,622 333 28,642 31,020 48,544 2,044 256257 Real estate agents, brokers, and managers . . . . . . . . . . . . . . . . . . . . . . 41 2,301 2,367 1,663 58 456 1,060 956 104 91 5,094 5,796 8,792 477 257258 Title abstract companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 6,473 5,190 4,107 1 1,072 3,041 2,738 303 31 1,781 1,705 2,334 3 259259 Other real estate, except lessors of real property other than 55 4,056 3,941 3,015 132 792 1,949 1,720 229 159 14,905 11,425 19,936 405 259buildings .

260 Lessors of real property, except buildings . . . . . . . . . . . . . . . . . . . . . . . 120 30,959 27,031 17,031 398 9,598 17,463 14,799 2,664 262 84,429 80, 095 155,337 77 260261 Agricultural, forest, and similar properties . . . . . . . . . . . . . . . . . . . 26 1,679 1,084 999 4 81 584 565 19 39 4,849 4,228 7,502 - 261262 Mining, oil, and similar properties . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 25,386 22,377 13,608 394 8,371 14,746 12,"5 2,301 70 21,796 20,588 34,513 4 262263 Railroad property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 2,997 2,822 1, M - 923 1,753 1,476 277 92 39,576 37,082 87,081 59 263264 Public-utility property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - - 35 15,604 15,747 21,863 - 264265 Other real property, except buildings . . . . . . . . . . . . . . . . . . . . . . . . . . 21 897 748 525 - 223 380 313 67 26 2,604 2,450 4,378 14 265

266 Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,482 ;e48,424 251,585 155,698 3,952 89,029 140,137 118,3017 21,830 1,818 283,344 258,709 419,811 7,789 266

267 Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114 24,145 24,956 19,585 212 4,822 13,251 11,775 1,476 529 65,333 63,690 99,655 1,244 267

268 Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 157 23,"5 23,223 16,793 160 6,139 12,792 11,173 1,619 293 18,559 18,208 25,125 519 268269 Laundries, cleaners, and dyers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96 20,065 19,876 14,515 104 5,191 11,191 9,776 1,415 224 13,769 13,943 19,616 315 269270 Photographic studios, including commercial photography . . . . . . . . . 3 258 258 109 - 149 150 117 33 5 375 344 5" - 270271 Other personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58 3,122 3,089 2,169 56 799 1,451 1,280 171 64 4,415 3,921 4,965 204 271

272 Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5" 97,315 93,905 58,792 2,271 32,001 54,137 45,984 8,153 338 66,601 57,106 75,591 2,814 272273 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150 .50,699 49,327 30,816 681 17,061 29,534 24,985 4,549 124 25,010 22,957 28,716 892 273274 Other business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 394 46,616 ", 578 27,976 1,590 14,940 24,603 20,999 3,604 214 41,591 34,149 46,875 1,922 274
275 Automotive repair services and garages . . . . . . . . . . . . . . . . . . . . . . . . . . . 129 7,732 8,604 5,690 241 2,676 3,664 3,189 475 131 10,288 9,974 15,246 351 275276 Miscellaneous repair services, hand trades . . . . . . . . . . . . . . . . . . . . . . . 65 6,444 6,735 3,101 59 3,573 3,715 2,966 749 35 5,030 4,935 9,014 2 276

277 Motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 164 27,198 32,527 18,540 357 13,632 15,610 13,067 2,543 222 63,456 52,419 126,779 501 277276 Motion picture production . . . . . . . . . . . . . . . . . . . . . . . . . . _ . . . . . . . . . . 53 21,933 24,691 15,001 209 9,482 13,089 10,877 2,211 33 27,944 25,869 37,350 342 278279 Motion picture theaters . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ill 5,265 7,836 3,539 148 4,150 2,522 2,190 332 189 35,512 26,550 89,429 159 279

280 Amusement, except motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93 25,603 25,322 15,558 315 8,800 14,772 12,516 2,256 107 37,370 36,391 45,726 1,837 280281 Other services, including schools . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216 36,542 36,313 17,639 337 17,386 22,196 17,637 4,559 163 16, 70`7 15,986 22,675 521 281

282
1
Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 31 3,682 1 3,709 1 668 831 2,229 1,745 484 91 1,959 1,5201 1,9741 691 282

'Excess profits tax does not apply to income earned after December 31, 1954 as this tax law terminates on that date . See "Changes in Law Affecting 1953 Data,-' p . 6 . Other data in this table are for the full taxable year .2For treatment of life insurance companies, see text, pp . 9-10 .
NOTE : See p . 19 for "Explanation of Terms"and p . 22 for IlDescription of the Sample and Limitations of Data ."



Table 2 .-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS

PART 1 . -ALL RETURNS

RETURNS, RECEIPTS, DEDUCTIONS, COwPILED NET PROFIT OR NET LOSS . NET INCO~ OR DEFICIT, TAXES, AND DWIDENDS PAID

Major industrial groups

Mining and quarrying
Agriculture, forestry, and fishery

CrUd
Item All Bituminous petrol:um Nonmetallic

industrial Total Farms and Total Anthracite coal and and natural mining an d
groups agriculture, agricultural Forestry Fishery mining and Metal mining mining lignite gas

quarrying
forestry, services quarrying mining productio

nand fishery

(2) (4) (5) (6) (7) (8) (9) (10 )

1 Number of returns . . . . . . . . . . . . . . . . . . . . . 697,975 277 435 9 .147 730 1 - 572 4,455 2,160 1

(Th-d d.11 ...

Receipts
: 452,060,604 1,899,288 1,946,361 35,282 17,645 7,486,089 1,289,805 323,781 1,811,154 3,020,538 1,040,811 2

2 Gross sal a . . . . . . . . . . . . . . . . . . . . . . . . . .. 178,531 1,154,394 73,349 3

3 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . 82,506,914 400,696 371,018 1,728 27,950 1,513,663 49,094 58,295

In erest on Government obligations (less amortizable

bond premium) : 1,051 4t
4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,128,240 1,993 1,636 275 82 16,581 6,554 474 3,061 5,441

5 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . .. 108,347 70 70 - - 136
2 13 55 62 4

5 0

6 Wholly tax-exmpt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 316,784 241 217
21 (2) 1,531 109 1 192 1,203 26 6

7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . ****** . . . . . . . . . 8,247,990 4,998 4,583 303 112 15,476 3,274 441 3,953 6,937 871 7

3
4,389,703 17,505 17,087 343 75 29,415 2,708 5,589 9,337 8,916 2 " 865 8

8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 50,133 5,341 2,578 2,621 36,893 2,700 9

9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 546,039 6,043 6,012 31 1

10 Net short-term capital gain reduced by any net long- 29,925 592 518 8 66 3,180 20 - 138 2,977 45 0

term capital loss. 32,506 3,109 11

11 Net long-term capital gain reduced by any net Short- 1,235,135 27,193 19,736 7,357 100 65,175 6,276 2,616 20,668 Z

term capital loss. (2) 264 12
12 Net gain, sales other than capital assets . . . . . . . . . . . . . 580,505 3,620 2,636 959 6,859 272 191

440 5,69 2

13 Dividends~ domestic corporations . . . . . . . . . . . . . . . . . . . . 2,388,770 3,824 3,420 390 (1) 99,116 22,194 11,949 7,950 56,054 969 13

14 Dividends~ foreign corporations . . . . . . . . . . . . . . . . . . . . . 576,236 4,569 4,567 2 - 3,736 1,124 2 72 2,537 1 14

15
22,011 21,246 400 1 365 62,006 6,157 1,049 11,650 36,663 6,487 15

other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,127,070

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 558,242,262 2,392,643 2,299,107 47,099 46,437 9,353,0% 1,31 049,822 4,370,813 1,132,552 16 -3

Deductions: 1483 17

17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . 346,149,436 1,360,580 1,318,515 29,360 12,705 4,606,812 786,887 279,795 1,385,975 1,512,672 641

46,528,275 193,M 174,698 463 18,729 936,701 35,206 37,459 126,379 692,230 45 427 18
18 Cost of operations . . . . . . . . . . . . . . . . . . ----1 . . . . . 46,456 30 :928 19
19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,776,696 57,959 55,643 637 1,679 108,919 5,870 3,509 22,15

6

43 298 53,625 4,367 3,027 8,978 30,158 7 095 20
20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 4,803,711 45,132 44,791 33 :
21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ****,*,** . . .

. . . . . 5,572,547 45,660 43,386 186 2,088 134,751 22,729 7,749
42,601 27,691 '961 21

22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . . . . 1,144,261 4,547 4,009 421 117 14,677 2,120 429 4,004 6,718 1 406 22

5,680,872 22,583 21,676 387 518 71,169 7,272 1,993 10,273 46,377 5 254 23 Z
23 Interest paid . . . . . . . . . . . . . . . . . . . . . , . . . * . . . ***'****"*' 2 :870 24 M
24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,194,850 42,491 40,008 1,613 870 246,904 55,993 9,684 44,590 110,767 5

494,517 922 54 5,953 1,306 160 634 2,491 11362 25
25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 854 (1)

443,161 36,846 9,943 82,714 256,734 56 924 26
26 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,510,610 88,823 84,885 918 3,020 5 :573 27
27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . **** . . . *** 2,301,799 2,541 1,578 963 - 754,454 118,634 4,982 52,544 520,721 7,

28 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,515,294 141 119 22 - 18,586 10,455 413 2,186 3,461 2 071 28

5,480,861 13,550 13,390 3 157 13,154 555 1,859 2,104 5,318 3 318 29 to
29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . .. 30 CXt

30 Amounts contributed under pension plans . . . . . . . . . . . . . . . 2,936,324 4,229 4,196 23 (2) 122,141 9,402 9,235 78,580 21,632 3 ,

31 Amounts contributed under other employee benefit plans . 860,917 702 622 7 73 19,230 788 895 13,337 2,935 1 275 31
CAD

41 9,989 104 109 3,420 5,773 583 32

32 Net loss, sale other than capital assets . . . . . . . . . . . . . 483,547 10,702 10,658 3 33
Other deducti

.8 7,534 846,206 79,696 34,112 127,792 469,351 115,255 1
33 n . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 63,006,274 385,928 375,054 3,340 -

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 518,"0,791 2,280,380 2,194,084 38,443 47,853 8,406,432 1,178,230 405,353 2,008,267 3,781,485 1,033,097 34

35 Compiled net profit or net loss (16 less 34) . . . . . . . . . . . . 39,801,471 112,263 105,023 8,656 31,416 946,664 214,700 1,626 41,555 589,328 99,455 35

36 Net income or deficit (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . 39,484,687 112,022 104,806 8,635 31,419 945,133 214,591 1,625 41,363 588,125 99,429 36

37 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 413,391 9,009 8,520 200 289 10,397 496 567 1,319 6,357 1,658 37

38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . --- 18,255,625 71,522 67,602
3,423 497 491,215 104,228 2,117 28,620 304,338 51,912 38

39 Excess profits tax4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,613,424 1,317 1,308 -
(2) 22,136 8,926 16 205 9,608 3,381 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,869,049 72,839 68,910 3,423 506 513,351 113,154 2,133 28,825 313,946 55,293 40

41 Compiled net profit less total ta .x (35 less 40) . . . . . . . . . 19,932,422 39,424 36,113 5,233 11,922 433,313 101,546 507 12,730 275,382 44,162 41

Dividends paid ; 42,373 42
42 Cash and assets other than 0~ stock . . . . . . . . . . . . . . . . . . 11,600,757 49,328 47,723 1, "3 162 649,387

134,129 9,841 41,644 421,400

43 Corporation's OIn stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,110,260 3,002 3,002 - -
31,075 21 - 745 22,251 8,058 43

See footnotes at end of table. See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."
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Table 2 .-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-Continued CAD
00

PART 1 . -ALL RETURNS-Continue l

RETURNS, RECEIPtS, DEDUCTIONS, -PiLED NET ~'ROF IT - NET L~S . NET INC- - I f I 1=, 1A .-, -D 1111DEN- 'AID

Major industrial groups-Continued

Manufacturing

Item
Apparel and Lumber an d

Construction Total Food and Toba"o Textile-mill products pmd Paper and Printing, Chemicals
Beverage. kindred oducts Furniture allied publishing, and allied

manufacturing products . .nuf .cturea products made from except
, and fixtures P, andu.

I
fabrics oducts tlic

furniture ind .
ries products

(12) (13) (15) (16) (17) (18 )(14) (19) (20) (21) (22) (23) 1

1 Nwber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
34,86o 121,086 2,716 1 10,978 196 5,842 14,608 5,789 4,560 2,695 13,602 7,703 1

(Th...d d.11. ..

Receipts :
2 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,814,388 273,143,383 7,269,190 35,498,787 4,156,859 12,352,704 8,601,776 5,171,322 3,331,060 8,238,86? 7,986,447 18,364,774 2
3 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 14,144,9?7 4,081,837 22,351 124,592 4,512 187,263 292,174 80,025 17,434 11,014 431,495 74,747 3

Interest on Government obligations (less amortizabl e

bond premium) : 2
KJ4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,198 245,304 2,980 9,630 217 6,032 1,204 3,569 1,444 13,686 6,620 34,281 4 1

5 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 1,423 39 39 - 81 9 15 2 so 88 41 5 17~
6 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 589 6,693 199 703 41 899 60 100 53 361 271 1 ,048 6
7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,271 186,872 6,383 13,764 976 8,938 2,308 3,805 1,436 7,820 4,478 16,705 7

8 Rents . .
. . . . . . . .

40,871 397,056 6,513 23,652 3,363 18,421 6,046 10,323 2,901 8,394 21,554 16,842 6 -3
9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,769 221,298 2,495 8,210 119 6,076 6,306 2,873 771 3,768 11,705 43,074 9

10 Net short-term capital gain reduced b~ any net long- 1,085 5,999 61 509 - 145 76 611 12 197 71 171 10
term capital loss .

11 Net long-term capital gain reduced by any net short- 31,108 516,001 5,179 21,218 1,215 17,336 3,791 151,200 3,158 40,324 10,368 31,874 11
term capital loss .

12 Net gain, sales other than capital assets . . . . . . . . . . . . . 4,587 12,455 589 1,742 7 680 755 1,593 572 340 1,142 337 12
13 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . 15,555 877,028 6,167 18,594 6,620 11,009 2,100 5,604 909 10,602 17,767 117 :9?0 1 3
14 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . 1,930 421,340 234 28,110 625 1,467 142 401 1,291 9,600 4,660 61 052 14 0

15 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,172 1,005,173 22,880 1 84,610 1,478 56,830 26,854 35,115 1 16,399 39,834 61,326 82,556 15 4
I

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 16,190,51? 281,121,862 7,345,260 35,834,160 4,176,032 12,667,881 8,943,601 5,466,556 3,37?,442 8,384,887 8,557,992 18,845,472 16

Deductions :
17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,457,661 203,50?,646 4,668,804 29,267,710 2,516,950 10,154,359 6,945,432 4,056,208 2,512,179 5,797,524 5,5",721 11,753,091 17
18 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,939 237 2 269 619 8,189 34 360 1 162 123,930 224 974 50 533 4,190 2 667 247 421 21,543 18
19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 521:489 3 :104 :293 52,123 235 :558 10 :174 173,179 255:690 98,556 95,610 109 :903 275 :400 192,847 19
20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 59,883 1,189,286 16,525 100,777 2,498 45,707 85,946 17,535 25,895 34,070 86,466 66,663 20
21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82 607 4,475,895 50 321 307 216 6,587 133,418 16,901 47,212 23 694 209,155 ", 590 367 826 2122 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18:711 229,911 3:305 22:887 385 6,937 9,962 9,213 5:6 98 6,018 26,690 19,'456 22

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,884 1,089,376 28,005 99,427 31,331 54,460 26,8?3 22,086 9,891 35,796 27,554 104 :224 23
24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,321 6,519,067 1,035,695 351,174 964,liO 188,815 103,907 86,265 48,033 131,543 115,150 259 769 24
25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,831 327,575 6,717 18,372 1,505 12,396 6,055 3,221 3,709 18,634 14,191 23,312 25
26 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255,866 4,647,794 107,915 390,743 15,332 235,665 52,248 123,414 39,833 185,"3 133,752 504,993 26
27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,084 1,404,643 334 1,862 - 383 101 150,080 204 10,080 212 47

,

934 27 C)
28 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,227 981,636 1,353 1,276 - 2,579 144 6,602 515 32,684 360 1 49,217 28 ~Iv

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,546 3,174,776 265,374 598,133 147,027 74,823 80,991 18,554 41,1?2 45,308 49,160 546 652 2
30 Amounts contributed under pension plans . . . . . . . . . . . . . . . 27,715 1,939,450 18,842 95,791 8,939 43,232 23,322 9,045 11,696 56,849 52,687 159,472 30 CTI9
31 Amourts contributed under other employee benefit plans . 18,599 568,878 9,185 29,822 2,594 23,200 15,836 5,653 7,356 24,118 13,447 34,75 1 31 CIO
32 Net loss, sales other than capital assets . . . . . . . . . . . . . 2 5 129 , 648 3 :103 8,110 100 22 7,55 1 411 2 "l 782 2 400 2:073 6,161 3 2
33 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,021 :29554 24,114,330 668

192
3,008,023 126,872 856 :492 942:039 456547 384,952 754 :053 1,2 98 125 2,256,756 1 33

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . 15,676,870 259,693,823 6,943,982 34,571,241 3,835,566 12,152,340 8,791,832 5,163,165 3,215,409 7,446,245 7,931,999 16,514,667 34

35 Compiled net profit or net loss (16 less 34) . . . . . . . . . . . . 513 647 21 428 039 401,278 1 262 919 340 466 515 541 151 769 303 391 162 033 938 642 625 993 2,330,805 35
36 Net income or deficit (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . 513:058 21 :421:346 401,079 1 :262 :216 340,425 514 :642 151,709 303:291 161:980 938:281 625:722 2,329,757 3,
37 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,206 155,740 5,134 19,899 113 13,385 10,317 5,702 4,538 2,353 7,73? 8,750 37

38 Income, tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 252,821 10,771,452 208,603 650,725 173,478 310,027 93,538 130,830 87,116 474,179 309,?67 1,163 050 38
39 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,600 1,389,227 11,250 32,597 22,725 7,901 2,737 2,728 6,472 41,653 27,529 166,061 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 273,421 12,160,679 220,053 683,322 196,203 317,928 96,275 1 133,558 93,588 1 515,832 1 337,296 1,329,111 40

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 240,226 9,267,360 181,225 579,597 144,263 197,613 55,494 169,833 68,445 422,810 288,697 1,001,694 41
Dividends paid ;

42 Cash and assets other than own stock . . . . . . . . . . . . . . . . . . 75,421 5,876,607 120,731 407,949 103,519 173,638 34,330 77,525 32,542 . 221,800 135,577 698,417 42
43 Corporat on-s own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,096 665,403 11,921 24,624 7,790 12,952 14,596 3,381 ,063 63,35? 15,346 515 43

See fwtnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Smple and Limitations of Data ."



Table Z-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART I .-ALL RETURNS-Continue d

RETURNS, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET I=, NET INCO~ OR DEFICIT, TAXES, AND DIVIDENDS PAID

VAjor industrial groupa-Contimed

Manufacturing-Continue d

Fabricated
Item metal prod- Machinery, Transpor- Motor Scientific

Stone, icts, except t except Electrical tation vehicles instruments ;Petroleum Rubber Leather
cloy, and Primary ordnance, ranspor equipment, and Ordnance photographic Othe rand coal and tation machinery nd anufac-products pr t

. glass

i

metal
mechinery, except equipment, equipment;products oduc

S
ndustrie equipment nd accessorie turing

product and trans- equipment motor except watches,
port.tion and vehicles electrical clocks
equipment electrica l

(24) (25) (26) (27) 1 (28) 129) (30) (31) (32) (33) (34)126f (35) (36)1,965

1 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 620 824 2 .898 4,268 3,-11 t 10,716 11,610 3,4( 1 , I ;ll 126 1,965 10

1-

1
(Th-. ..d dull . . .

rReceipts :

-
2 'ross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24$938,097 4,953,821 3,217,361 6,417,072 22,769,827 14,017,180 22,662,473 16,673 , 686 11,049 260 24,736,146 639,809 4,014,301 5,882,564 23 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . .

. 711,958 17,648 9,021 26,852 512,115 80,518 421,841 50,320 902,869 17,137 14,783 16,988 54,180 3Interest on Goverment obligations (less amortizabl e
bond pre.i-) :

4
Wholly

taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,367 3,903 961 9,724 25,175 5,920 17,095 17,754 1,848 40,394 429 3,220 1,831 45 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6 4 17 48 340 154 110 56 5 235 - 11 41 5

6 Wholly
tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 451 6 is 314 436 307 964 115 119 107 49 19 53 67 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 31,239 2,838 1,196 2,536 11,596 6,043 19,2?2 11,904 4,291 23,608 288 2, "4 3,004 7
8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136,158 4,395 2,403 5,691 31,959 12,616 49,196 11,557 4,262 6,555 2,161 3,515 8,577 89 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40 806 1,809 461 5,798 7,684 4,720 31,948 21,824 8,487 3,902 423 5,172 2,867 910 Net short-tem capital gain reduced by any net long- 1 :040 2 22 63 169 "2 1,812 405 51 44 1 55 40 10term capital loss .

11 Net long-tem capital gain reduced by any net short- 66,264 2,816 1,201 6,363 14,314 17,344 37,798 28$183 4,305 32,084 2,077 2,044 la,545 11term capital loss .
12 Net gain, sales other than capital assets . . . . . . . .

. 4- 160 10 383 276 626 929 1,447 210 35 136 9 78 399 1213 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . .
. 500,837 13,648 1,168 10,176 39,545 14,618 20,716 21,968 9,577 38,869 631 3,909 4,024 1314 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . .
. 106,475 43,537 29 17,256 9,210 15,748 28,499 18,987 3,934 58,712 277 7,388 3,706 1415 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 155,795 12,318 14,565 23,628 43,639 65,902 105,444 49,940 26,162 32,268 2,649 18,812 26,169 1 15

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 26,726,655 5,056,755 3,246,826 61525,797 23,466,635 14,242,441 23,598,617 16,906,909 12,015,205 24,990,197 663,586 4,077$956 6,003,000 16
Deductions :

17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,469,915 3,629,147 2,605,228 4,218,778 16,469,483 10,42 1 2,652 16,261,255 12,276,262 9,322 624 19,151 374 500,448 2,706,214 4,257,288 1718 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 336,736 801 5,274 12$565 309,286 45,212 50,331 28,066 718,222 4:875 439 7,748 31,095 1819 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 39,990 29,331 67,547 107,482 145,130 321,749 382,879 135,741 52,316 59,526 5,646 63,966 193,950 1920 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 201,624

21,770 22,919 23,947 82,298 64,730 98,533 58,676 36,822 22,069 1,161 22,368 50,287
20

21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 391,822 86,553 19,578 180,712 1,207,914 217,650 358,591 192,952 166,872 320,087 15,393 54,995 55,656 2122 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,513 5,765 3,362 7,224 8,170 16,319 19,717 13,494 2,131 5,303 318 3,089 10,9 .35 22
23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 113,905 22,731 11,627 21,203 161,915 45,952 101,185 55,824 35,084 35,214 3,685 17,837 23,567 2324 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 591,780 139,810 44,573 107,727 391,342 197,927 370,055 354,242 152,951 692,048 9,444 86,203 96,504 2425 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 .720 6,308 2,705 15,166 47,252 15,759 36,063 31,602 12,166 25,728 1,545 8,153 5 296 2526 Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 711,007 79,320 25,465 168,397 494,591 216,448 402,022 220$826 80,573 300,159 9,207 62,531 87 :910 262 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,010,671 245 191 ",955 121,104 295 5,339 180 35 3,655 2,145 139 4
:
499 2 77 028 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89,661 7,546 332 35,311 407,142 21$761 59,944 40,701 41,807 66,260 837 10,993 4 611 2 8

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,180 59,966 36,323 55,947 64,193 140,434 240,417 268,033 22,343 128,352 3,648 80,762 92,984 29
30 Amounts contributed under pension plans . . . . . . . . . . . . . . . 251 958 36,964 9 327 47,284 276,321 83,931 200 378 187,650 71 529 224,442 6,850 42,566 20,375 30 V131 Amounts contributed Under other employee benefit plans . 45:996 2,979 4:625 11$984 69,717 38,326 63,228 58,418 27'164 76,315 789 21,038 12,337 3132 Net loss, sales other than capital assets . . . . . . . . . . . . . 2$721 315 1,374 6,305 14,435 4,738 13,850 2,459 866 27,365 64 275 5,535 32
33 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2,412,567 520,685 280,378 692,789 966,031 1,352,422 2,790,064 1,407,378 489,414 1,170,676 31,990 480,747 767,138 33
34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . .

24,819,766 4,650,256 3,140,828 5,757$776 21,236,324 13,206,505 21,453,851 15,332,504 11,232,919 22,313,448 593,609 3,669,624 5,719,967 34
35 Compiled net profit or net loss (16 less 34) . . . . . . . . . . . . 1,906,889 406,499 107,998 768,021 2,230,311 1,035,936 2,1",766 1,574,405 782,286 2,676 749 69,977 408 332 283,033 35
36 Net income or deficit (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . 1,906,438 406,493 107,980 767,707 2,229,875 1,035,629 2,143,802 1,574,290 782,167 2,676,642 69 .928 408 :313 282,980 36
37 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,328, 982 4,503 3,048 3,609 8 179 12 .057 7,473 21,654 2,566 549 2,264 9,400 3738 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 735,127 204,945 58,753 392,077 1,151,509 525,635 1,100,809 808,238 400,434 1,393,963 35,973 210,453 152,023 38
39 Excess profits tax . . . . . . . . . . . . . . .

. . . . . . .
. . . . . . . . . . . . . . .

. - 7,868 22o799 -4o241 51,696 135,624 53,355 167,717 149,265 106,878 308,755 9,042 35,884 14,450 3940 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 742,995 227,744 62,994 443,773 1,287,133 578,990 1,268,526 957,503 507,312 1,702,718 45,015 246,337 1 6,473 40
41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 1,163,894 178,755 45,004 324,248 943,178 456,946 876,240 616,902 274,974 974,031 24,962 161,995 116,560 41

Dividends paid :
42 Cash and assets other than owI stock . . . . . . . . . . . . . . . . . . 1,215,788 82,019 195 716 482,880 212,606 437,480 347,857 129 758 578,731 12,769 87,919 57,713 4243 Corporation's o-I stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,921 10,164 9,115 40,526 36,844 85,957 38,126 18 :604 5,711 417 7,049 13,322 43

See footnotes at end of table . See p . 19 for "Explanation of Terms" and P . 22 for "Description of the Sample and Limitations of Data ."



T.bI* IL-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL OROUPS-C-d-abd

pART 1 . -ALL RETuRms-Continued

RETURNS . RECEIPTS, DEDUCTIO-S. CCWPIL-ED NET PROFIT OR NET LOSS, NET INCOW M DEFICIT, TAXES, AM DIVIDENDS PAID

----------------- Major industrial groups-Gontinued

public utilities Trad
e

Wholesale Retail

Item

Total Electric Other Total Total
Food

General Apparel end
public Transpor- communi- and gas public T tal Commission Other

tation cation trade 0
merchandise accessories

utilities utilities utilities ~bolesale merchants wholesalers retai l

(37) (38) .. (39) (40) (41)
(42) (43) (45) (46) ~47) (48 )

1 Number of returns . . . . . . . . . . . . . . .
29,937 21,577 4,800 1,266 2,294 228,360 74,101 9,940 1

64,161 134,631 9,975 7,946 17,269 1

(7?-- .-d d~l I. ..

Receipts : `~V 366 93,731 3,559 165,467,372 79,090 667 3,197,302 75,893
.365 77,970,190 18,717,635 16,901,391 5,634,741 2

2 Gross sales . . . . . . . . . . . . . . . . ---*---*** . . . . .
. 471,670 337,014 37, 19,388 263,200

2,496,466 1,613 :509 778,130 835,379 674,802 49,561 73,084 38,313 3

3 Gross receipts from
operations . . . . . . . . . . . . . . . . . .

. *-* 39,117,146 22,610,170 6,124,388 10, 1

Interest on Government obligations (less amortizable 14,199 940 8,855 1,276 4bond
premium): 54,30 33,772 9,056 11,175 298 26,432 11,320 1,950 9,370

Wholly taxable . . . . . . . . . . . . . . . . . . . .. -*----* 1 1 26 7 54 367 261 103 2 1 455 123 4 119 291 67

5 subject to surtax only . . . . . . . . . . . .. *,-*--**- 128 82 977 450 19 431 476 168 ill 6

6 Wholly tax-exempt . . . . . . . . . . . . . . . . . .. 876 618
48 29,248 728 153,288 63,339 9,483 53,856 $2,348 4,666 28,978 2,827 7

106,015 66,252 9,797
7 other interest . . . . . . . . . . . . . . . . . *- *

184,122 13,195 73,666 27,475 8

. . . . . . . . . . . . . . . . . 447,933 405,760 37,496 23,381 1,296 285 133 7,8,542 7,267 71,275 319
9

8 Rents . . . . . . . . . . . . . . . . . *--*-*- 13,394 8,006 1,882 2,570 936 33:008 28,612 2,598 26,014 2,282 360 213
94 10 0

9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 321 52 2,939 1,065 107 958 1,692 65 113 Z

10 Net short-term capital gain reduced by any net long- 1,052 475 204

tam capital loss .
any net short- 103,038 81,779 12,277 6,935 2,047 103,754 44,966 3,650 41,316 49,419 5,760 6,618 2,373 11 ~4

11 Met long-term capital gain reduced by
12

Z

3,859 344 3,515 5,999 533 181 456
tam capital loss. 11,836 4,389 13

Net gain, sales other than capital assets . . . . . . . . . . . .. 7,287 3,939 2,552 748 48 10,817 1,709
12 110,029 109,672 37,800 2,361 94,148 56,330 8,593 47,737 29,201

2,874 127 14
. . . . . . . . . . . . . . . . . . . . .. 259,862 78,436 67,120 453 66,667 11,090

13 Dividends, domestic corporations
. . . . . . . 25,083 10,736 1,690 12,657 - 181 :642 ",039 15

14 Dividends, foreign corporations . . .
. . . 182,106 1",983 7,492 27,114 2,517 1,245,918 "0, 112 28,897 411,215 743,096 - 38,206

15 Other receipts . . . . . . . . . . . . . . . . . . . . . . . .

365,198 277,125 169,999,143 81,500,014 4,038,777 77,461,217 79,769,207 18,835,673 17,296,776 5,796,503 16 0-3

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 40,810,130 23,813,794 6,354,013 10, ==~ =====~ ====~ =====~ ====~ ======~ ====~ =~ ~P
.

Deductions :
65,691,097 58,447,390 15,234,083 11,107,070 3,674,760 1 7

Cost of goods sold . . .
. 376,117 285,621 30,317 57,655 2,524 133,766,347 68,634 , 196 2,943,099

17,330 7,856 18
17

. . . . . . . . . . . . . . . . . . . . *--- . : 24,359,456~ 15,793,099 3,365,255 5,078,922 122,180 1,015,462 636,727 190,758 "5,969 301,477 27,609

18 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,054,339 1,417,514 110,009 121,718 160,940 19

Compensation Of officers . . . . . . . . . . . . . . . . . . . . . , . . . OL . . . 346 265 259,979 33,125 46,185 6,976
2,805,443 1,198,068 143,72 9

19 ' 821,240 88,374 48,401 2,970 1,754,009 327,714 26,301
301,413 1,344,256 163,951 342,138 293,057 20

20 Rent paid on business property . . . . . . : : . . . . . . . . . . . . . . . . 960,985 , 416,610 136 987 4,478 132,409 253,904 60,397 64,132 15,989 21

21
. . . . . . . . . . . . . . . . 28,104 24,131 2,065 1,338 570 116,555 9,197 107,358 177,235 8,797 41,847 17,437 22

Repairs . . . . . . . . . . . . . . . . . . . . . .. ***"* 314,979
22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . -*. . . . . . . . . . . . . . . . . . 218 13,410 18,045 12,535 228

526 443 20,675 416,094 191,724
12,006 179,718 202,039 22,198 46,503 13,148 23

23 Interest paid . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 199,108 498,107 153,883

. . . . . . . . . . . . . . . . .. 1, 144 ;5" 387,339 778:297 25,068 1,451,939 563,636 19,011
544,625 795,948 128,366 246,995 63,930 24 U2

24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . * 2 335,252 13,898
4,928 1 257 65,947 23,454 1,833 21,621 39,618 7,765 13,879 4,070 2 5

25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . .. 28,729 9
646 370,385 17,991 352,394 687,028 135,201 156,734 58,641 26

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,576,673 1,120,126 512,235 919 448 24,864 1,136,236

26 54 34'080 604 14,229 10,031 474 9,557 3,058 229 118 403 27

27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . 11'"""" . .
. . . . .. 51,761 17 , 023 6,726 379 6,347 2,161 95 324 120 2 8

28 Amortization . . . . . . . . . . . . . . . . . . . **
. . . . . . . . . . . . . . . . . 492,539 3%1.476 1,646 94,257 160, 9,284 I-A

Advertising . . . . . . . . . . . . . . . . . . *-- .
. . . . . . . . . . . . . . . . . 133,614 82,181 27,983 23,113 337 1,694,042 433,004 23,785 409,219 1,171,409 114,628 429,464 151,495 29

29 124,329 1,412
231,729 86,646 8,659 77,987 135,816 37,553 71,868 5,722 30

30 Amounts contributed under pension plans . . . . . . . . . . . . . . . 391,867 81,083 185,043 835 15,108 5,274 2,869 31

31 Amounts contributed under other employee benefit plans . 104,843 36,779 40,227 27 295 542 66,577 24,836 2,035 22,801 3 8

32 Net loss, sales other than capital assets . . . . . . . . . . . . . 26,500 20,945 1,598 3
:875 82 37,222 13,836 1,108 12,728 21,067 2,6b7 9,291 860 32

33 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,311~!12~ 1,463,870 312 723 516,689 22,825 20,869,377 7,057,283 533,209
6,524,074 12,657,033 209OPI49 3,654,128 1,190,654 33

. . . . . . . . . . . . . . . . . . . . . . . 1
"38 32,27 166,065,526 79,831,708 3,938,052 75,893,656 77,695,778 18,458,805 16,328,813 5,661,951

34

34 Total compiled deductions . 35, 72 :516 5,164,M 8,302,508 232,2744

.5 - S3 7) '

8 , 3- 1"67 _,61

2

.

. .
. . .

t7, 8 6 1"67 , 1
. -1

35 Compiled net profit or net loss (16 less 34) . . . . . . . . . . . . 5,037,992 1,741,278 1,189 173 2,062,690 88 55 1 3,933,617 11,668,306
100,745 1,567,561 2,073,429 376,868 967,963 134,552 35

1 9 39
3

1 6

6

36 Net income or deficit (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . 5,037,116 1,740,660 1,189
:125 2,062,562 77669 3,932,640 1,667,856 100,726 1,567,130 2,072 953 376,700 967,852

134,485 36

9
23,221 19,241 3E4 315 , 7

37 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,395 2,271 314 78,734 35,975 4,582 31,393 35,344 5 327 2 928 5,312 37

38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,520,974 872,246 55881,132 1,046,639 20,957 1,984,308 816,863 47,913 768,950
1,074,417 190,853 477,203 66,802 38

39 Excess profits tax4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,165 17,156 55,81664 3,995 150 $4,157 38,170 2,342 35,828 42,503 11,668 20,153 1,182 39

40 Total tax . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . 2,550,139 889,402 5866,996
1,052,634 21,107 2,068,465 955,033 50,255 804,778 1,116,920 202,521 517,356 67,984

40

1 ' ,

.9
41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 2,487,853 851,876 660022,177 1,010,056 23,744 1,865,152 813,273 50,490 762,783 956,509 174,347 450,607 66,568 41

' 8

Dividends paid : 0 'S 507, 9

. , 1

,

4

_

I
42 Cash and assets theT than own stock . . . . . . . . . . . . . . . . . . 2,0174,869 537 819 507 477 950,917 18,656 938,937

354,747 20,028 334,719 531,771 76,267 297,252 32,"3 42

43 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,788 1:702 8,010 30,389 1,687 1 158,611 91,812 10,166
81,646 62,282 13,251 10, 979 5,"l 43

See footnotes at end of table . See p . 19 for "Explanation of Tema'- and p . 22 for -'Description of the Sample and Limitations of Data .',



Table 9.-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL ORCUPS-Continued

PART I .-ALL RETURNS-Continue d

RETURNS, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

Major industrial groups-rontinue d

Trade-Continued Finance, insurance, real estate, and lessors of real property

Item Retail-Continued Total finance, Finance

insurance,1 Security andFurniture Automotive Eating and Building Other Trade not real estate, Credit Holding an
dIand house dealers and Drug terials allocable and lessors Banks and commodity-f

filling stores drinking me
and retail of real Total trust agencies other exchang eurnishinge ti places trade finance other than investment brok

:rs andstations hardware property companies banks companies de lers

(51) (52) (53) (54) (55) (56) (57) ~58) (59) (60) (61) (62)
1 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,776 24,667 1 5,930 1 18,202 1 15,334 22,532 1 14,486 21,391 6,671 1,618 1

I

(Th-d d.11. ..
Receipts :

2 Gross sales . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . .
. 3,196,355 19,282,235 1,696,318 2,660,099 4,587,809 5,293,607 8,406,515 210,693 127,641 - 120,511 7,130 - 2

3 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 48,824 273,374 11,245 51,242 30,002 99,157 208,155 10,639,133 2,262,689 821,037 1,251,715 67,835 122,102 3
Interest on Government obligations (less azaartizable
bond premi=) :

04 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 466 961 180 254 428 839 913 1,775,767 1,377,228 1,302,524 49,276 16,143 9 285
4 ~t5 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148 75 - 3 20 11 41 105,795 100,787 98,878 543 109 1:257 5

It6 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 61 2 7 1 46 51 305,469 217,429 211,842 1,035 1 526 3 026 6 C
7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 7,195 25,347 342 484
6,476 6,033 7,601 7,759,464 5,478,753 3,714,169 1,659,854 97:601 7 129 7

8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 5,588 27,237 4,989 8,169 8,609 15,194 22,469 2,926,866 173,090 137,475 19,213 14,752 1,650 8 ~_3

9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . .
. 92 267 72 415 415 129 2,114 203,164 66,042 2,016 649 63,10 910 Net short-term capital gain reduced by any net long- 50 906 4 268 9

term capital lose . 77 128 255 182 13,642 9,736 4,486 1,230 3, "0 580 10 C)
11 Net long-term capital gain reduced by any net short-

term capital loss. 2,120 15,224 755 4,474 6,595 5,500 9,369 336,849 200,919 23,543 19,011 153,060 5,305 21 0-4
12 Net gain, sales other than capital assets . . . . . . . . . . . .

. 798 1,875 55 430 gal 790 959 530,629 106,686 2,463 4,024 14,489 85,710 12
13 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . 1,580 2,121 1,284 1,121 2,647 2,514 8,617 1,009,567 664,925 36,326 14,516 602,6" 11,439 13 0
14 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . .. 1 1 3 - 1 14 a 226 33,038 30,005 461 201 29,060 283 1 4
15 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 160,090 127,047 13,551 14,904 53,994 67,623 _ 62,710 324,818 184,250 66,982 63,515 45,109 8,644 15
16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 3,423,320 19,756,733 1,728,797 2,741,680 4,698,019 5,491,706 8,729,922 26,174,914 11,000,180 6,422,202 3,205,293 1,116,007 256,678 16

Deductions :
17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 2,076,102 16,"3,416 1,161,037 1,411,474 3,558,094 3,781,344 6,684,771 153,187 102,505 - 97,238 5,267 - 17is Cost of operations . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . .
14,830 141,958 2,900 23,676 16,303 49,015 77,258 10,488 645 - 8 637 - 18

19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 137,300 361,182 52,296 107,673 162,822 203,574 189,861 1,256,029 766,963 544,417 150,928 23,789 47 829 19

20 Rent paid on business property . . . . . . . . . . . . I . . . . . . . . . .
. 83,875 146,475 56,016 125,814 32,228 100,702 82,039 350,636 124 061 71 804 40 572 3 447 8 :238 20

21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 9,392 34,998 6,216 30,153 14,170 18,457 25,819 228,791 46:268 36:212 7:617 1:590 849 21

22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 28,881 33,674 909 1,412 20,105 24,173 21,189 492,545 4?7 , 273 148, 181 322,690 5,421 981 22

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
18,041 54,148 3,206 8,190 18,200 18,405 22,331 2,729,912 2,111,384 1,063,477 994,260 39,466 14,181 2 3

24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40 661 117,776 21,984 59,479 50,824 65,933 92,355 1,124,282 291,332 212,"3 59,193 12,904 6,792 24 M
25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1 :942 5 131 929 1,460 2,103 2,339 2,875 44,023 30,185 24,703 3,250 1,850 382 2 5
26 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,701 112 :084 17,559 63,200 46,045 70oS63 78,823 $49, 2

,
27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 293 157 242 116,551 30,908 6,956 827 26
28 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65 596 28 621 674 324 1,140 69,328 27:746 3,779 290 23,612 65 27247 494 64 44 84 689 397 10,796 334 - 332 2 - 28
29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 109,869 212,094 20,766 21,265 35,599 76,229 89,629 210,325 145,873 81,253 59,402 1,136 4 082 29 CD
30 Amounts contributed under pension plans . . . . . . . . . . . . . . .
31 Amounts contributed under other employee benefit plans . 1,538 6,668 2,490 2,838 2,331 4,808 9,267 165,619 135,003 111,794 17,709 2,156 3,3" 30
32 Net loss, sales other than capital assets . . . . . . . . . . . . . 1,228 6,347 752 3,197 1,772 2,288 2,906 43,778 22,236 18,763 2,541 538 394 3133 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,588 2,953 257 1,642 813 796 2,319 254,538 221,370 211,831 8,478 710 351 32

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . .

917,553 1,943,030 ' 337,531 837,860 622,995 963,133 1,155,061 10,954,564 3,173,363 1,972,841 900,693 173,126 126,703 3 3
3o369,813 19,523,024 1,694,940 2,700,198 4,585,162 5,383,072 8,538,040 18,948,134 7,833,783 4,618,049 2,696,109 302,607 217,018 34

35 Compiled net profit or net loss (16 less 34) . . . . . . . . . . . .
36 Net income or deficit (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . 53,507 233,709 43,857 41,482 112,857 108,634 191,882 7,226,780 3,166,397 1,804,153 509,194 813,400 39,660 35
37 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . .

53,494 233,648 43,655 41,475 112,856 108,588 191,831 6,921,311 2,948,968 1,592,311 508,149 811,874 36,634 364,451 _ 2,848 1,306 5,464 2,725 4,983 7,415 74,156 22,835 4,256 10,734 5,139 2,706 3 738 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,545 134,689
20,599 25,900 51,638 52,188 93,028 1,857,697 1,074,718 728,110 248,152 85,128 13,328 38

39 Excess profits tax:4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
459
-

2,396 1,251 1,695 1,220 2,479 3,484 44,508 24,659 22,321 1,597 376 365 39
40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - -

35,004
137,085 21,850 27,595 52,858 54,667 96,512 1,902,205 1,099,377 750,431 249,749 85,504 13,693 40

41 Compiled net profit less total tax (35 less 40) . . . . . . . .
. 18,503 96,624 22,007 13,887 59,999 53,96 7Dividends paid : 95,370 5,324,575 2,067,020 1,053 ' 722 259,435 727,696 25,967 4142 Cash and assets other than own stock . . . . . . . . . . . . . . . . .
. 13,968 43,445 10,735 10,747 25,197 21,717 52,419 1,832,286 1,322,523 479 080 188,465 646,106 8,872 42

43 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4,616 11,043 1,655 1,542 . 11,028 2,727 4,517 131,289 103,753 60:707 18,760I - 22,037 2,249 43

See footnotes at and of table . See p. 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data .,,



NS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-Continued
Tabie 2 .-RECEIPTS AND DEDUCTIO

PART I .-ALL RETURNS---Continued

RETURNS, RECEH`TS . DEDUCTIONS . C~FILED NET PROFIT OR NET -OSS . 11T -O~ OR DEE ICIT . TAXES, AND o-oENPS P-

WAjor industrial groups -Continue d

Finance, insurance, real estate, and Services
lessors of real property-Continue d

Insurance carriers and agents Real estate, Auto- Mi . el- Fse business
Evi_ "t ' of

Item of Hotel tnt Otherexcept Less rs moti- I.Eeous
c-

t' 0

the,
.ti i cludi%less rs of real t ervi,1

and other Personal Business repair repair t-r
p a

in t

Total ra.1 property, Total

a

p

'lot", -c

Pon i nc ludi%
al ocable

Insurance lmra. ~ Zt`i .n, n
insurance Insurance agents and property except services lodging arvicas services services serv des,

a

carriers' a .,ri,ral places and hs d picture
brokers other than buildings garages tra es

and agents buildings

(63) 67) (65) (66) (67)
(68) (69) (70) (71) (72 )

5,788 63,517 6,954 12,730 14,446 6,169 4,000 6,118 6,423 6,677 6,450 1

1 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,293 2,868 9,425 132,960 -

(Th-d d,11,rs)

Receipts : 0 43 941 1,136 1,520,304 560 706 276 056 192,471 134,385 122,256 102,284 79 264 952,882 47,417 2
276 56 247345 22 5

Gross sales
. . . . . . . . . .. 37,975 37,865 11 1, 929 704,256 93,864 45,544 3

2 . . . . . . . . . . . . . . . . . . . . . . . ** . . . * . . . (n
3 -~,;SS,- . . . . . . . . . . 6,852,600 6,180,342 672, 1 23 064 780 10,067,452 1,048 427 569,723 3,126,661 512,925 363,667 1,747 ,1, 569 723 3,126 66 1 512"25 363,66

'

Gross receipts from operations* 258 15 0
19 'l 1 "d 1

In erest on Governmant obligati ns 1 amortizable
to

bond premium): 4
1

4 Wholl tax is . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 386,083 385,425 658
10,413 2,043 4,625 695 267 1,092 223 26 972 666 684 3 9

267 1 092 223 2

Iab 84

- 2

6
2 11 6 1 2 1 - 5

5 Subje t to a tax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 929 41921 8 55 24
397 32 3 54 24

a tax 86,594 86,549 45 13 154 24 - 10 25 139 11 6
2

6 l 11

6

1,241 205
6 Wholl -exemp . . . . . . . . 845 1,508 331 7
t 2,349 641 3,766 741 336 4,08 9

y a 2,210,365 2,208,621 'l 3 766
741 33t >

7 Other intere t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,744 67,792 2,554 14,275

'22

Rents . . . . . . . . . . . . . . . . . . . . .
. 223,165 220,139 3,026 2,344 797 185,844 223,262 99,386 4,543 28 315 30,653 922 ",270 10,883 4,290 1,642 8

8
Royalties . . . . . . . . . . . 2 640 2 '895 132, 720 4 :622 98 179 5,9 8 794 1,956 552

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64
3, 585 14,678 391 1 1

9

9 1,420 146 248 120 301 9 481 38 77 16 0 1211

10 Net short-term capita gain reduced bZ ; any net long- 551 529 22 3 , 131 22 4
term a p 1

a ta
oss .

11,4?2 3,650 10,193 8,569 1,545 10,957 21904 1,80C 927 11 -

11 Net long_ is- a ital gain reduced by any net short- 9,190 8,040 1,150 112,339 14,401 51,090 a

O
t ap !41

term capital loss . 1 1 963 443 190 111 1 27
r than pital assets . . . . . . . . . . . . . 1,235 1,115 120 421,477 1,231 4,140 336 334 1,115 736 23

12 Net gain, sales othe as 1,278 15,189 63 15 6,952 890 92 506 13

3 Divid nds, domes c o
29,164 3,155

12

1 e ti a rporations . . . . . . . . . . . . . . . . . . . . . . 307,754 301,984 5,770 32,827 4,061
5 5,474 - 1 - 14

a 1,646 404 813 170 8,104 718 19 1,834 43

gn atiO . . . . . . . . . . . . . . . . . . . . . . .. 2,050 8 506 64 728 4,678 1,587 46,415 10,781 11,876 2311 15
14 Dividends forai orpor

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,098 94,253 25,269 161,555 12,984
15 Other receipts . .

. . . . . . . . .
21

'

046 14,948 -

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 10,144,179 9,4552,7644 691,415 4,660,028 370,527 12,100,550 1,740,797 1,866,000 3,450,321 694,150 490,576 1 976_715 811 7791 1 070 2200 99,407 16

44

T72,76 - 1 91 1 0"0 00
Deductions: 142,465 132,532 90,232 77,559 61,859 422,222222 344,666666 36,299 17

17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,721 29,696 25
20,242 719 884,787 303,252

9 , 9
1

is Cost of operations . . . . . . . . . . . . . . . . . . . . . . . .
. 50 50 793 - 5,784,592 386,481 913,359 1,916,031 252,377 249,570 1,213,631 3 55 55 , 88 5522 44977,2291 18,830 18

~7d

65 - 93'852
34 , 7_ 71 , 3,3

5 2.8 6 , '66 01 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16677,206 30,565 136,641 31 8,008 570,195 39,159 120,016
194,406 35,%5 31,721 42,815 34,740 71,373 6,104 19

9
34,443388 2277,8944 0

21

, , I , .
(7i20 Rent paid on business property . . . . . . . . . . . . . . . . . . . .. 71,833 49,482 22,351 145,005 9,737 388,636 75,630 5,,796 58,890 45,090 9,173 80,725 1,519 2

S9Rep irs . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,006 2,465 1,541
175,051 3,466 159,119 64,879 24,585 16,124 10,166 3,321 18,370 15,208 6,466 1101 21

Bad"debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,910 2,696 4,214 8,224 138 24,272 4,385 4,292 5,663 1,655 1,076 1,784 1,677 3,740 401 2 2

22
7 ~d

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . 31,928 29,466 2,462 539,661 46,939 105,638 38,825 8,964 14,969 10,732 1,517 21,166 5,791 3,674 1 108 23

24 T xes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 208,586 197,571 11,015 589,472 34,892 302,481 80,884 40,666 44,471 19,451 8,381 48,701 41,698 18,229 2 :113 24

antributions 348 10,465
1,623 1,701 2,633 333 105 746 2,028 1,296 72 25

25 Cc or gifts . . . . . . 4,448 3,135 1,313 9,G4 2

26 Depreciation .
.

. .
.
. 82,227 72,278 9,949 587,851 21,973 508,272 103,076 69,838 108,813 84,1% 9,029 79,062 35,047 19,211 4,492 26

27 Depleti - . . . . .
.

. ..
. 267 228 39 1,665 39,650 676 203 1 70 26 36 91

124 125 83 27

28 Amortization . . . . . . . . . . . . . . . . . . . . . . .. 132 128
4 1,959 8,371 1,058 196 60 114 25 107 300 46 210 2'? 2 8

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,822 15,073 9,749 39,505 125 201,436 29,387 29,457 34,756 5,756 5,116 62,192 19,259 11~,113 1,41"
;

29 (Lo
I

Amounts contributed under pension plans . . . . . . . . . . . . . . . 25,411 20,457 4,954 4,690 515 53,501 2,526 2,260 31,542 39b 711 6,145

1 '155 '766 7 30 0
1

30
Amounts contributed under other employee benefit plans . 17,900 16,152 1,748 3,433 209 18,261 4,598 4,311 4,454 562 1,452 1,111 495 1,278 49 3

1 co

31 o 1,851 723 98 2,870 583 389 3,4% 3 2

32 Net loss, sales ther than capital assets . . . . . . . . . . . . . 1,667 1,503 164 30,851 650 8,497 765 1,218

33 other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,294,219 5,877,006 4171213 1,437,452 49,530 2,469,916 521,446 318.2 8.8.91 680. 31116. 103 211-5 78 2 G63 305 579 8 59 33

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 6,971,333 6,347,951 623,382 3,917,748 225,270 11,491,802 1 657,315 1 Anp FOR 3247 .635 660 .900 426 1 015 700 105 686 34

36 5686 33,2 03 2290 2'0 025 64 ,

35 Compiled net profit or net loss (16 less 34) . . . . . . . . . . . . 3 172,846 3,104,813 68,033 742,280 145,257 608,748 83,482 63,122 202 686 33 250 13 318 94 025 64 365 54 500 1 6 279 35

02102 2 532*33 226 '01 5 64 34
"

3

36 Net income or def '086,252 3,018,264 67,988 741,039 145,052 608,351 83,450 63,109 202 :532 33:226 13,318
9,4

: 015 64,340 54,361 16 :290 36

icit (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . 3,
842 28,407 3,547 4,330 5 549 1 654 1,092 4 532 5 039 2,664 521 37

11,401 1,909 37,169 4 33 5 54 54 4 532 5 039

37 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,310 -

9 9

",64 34 2491) 1 93

1

38 Inaome tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . 420,199 393,061 27,138 293,448 69,332 302,002 44,508 29,099 92,863 13,567 7,765 49,864 34,249 30,087 3,634 38

2 543 2 256

718 14

"

2
39 Excess profits tS,X4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,233 2,664 21,830 1,476 1'619 8,153 475 749 2,543 2,256 4,559 484 39

10,952 9,128 1,824

,2 36 5

.

5

.l 1

14,042 36,505 34,646 4,118 40S

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *,,**, . . . 431,151 402,189 28,962 299,681 71,996 323,832 45,964 30,718 16 8,514 52,40 710, 8 2

7

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 2,741,695 2,702,624 39,071 442,599 73,261 498 32,4 4 ?0 19,208 4,804 41,618 27,860 19,854 '10,397 41
1 S 1 S

'23

'9 ' 1 :6 9Dividends paid :a o 8,101 806 45 39 15 :14 9 5 981 425 3 3 5 4
"

o452 50,18144C
42 Ca h and asset ther than ovIn stock . . . . . . . . . . . . . . . . . . 269,624 249,274 20,350 158,268 81,871 649 12 8 1 , 0 1 , '9

5

43 Corporation's Dina stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,240 11,903 337 15,108 188 691 1 2 7 3,556 1,818 449 1,230 1 5 5 5 j:LL!3

at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."



Table 2.-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART II .-REMNS WITH NET INCOME

RETURNS, RECEIPTS, DEDUCTIONS. COMPILED NET PROFIT OR NET LOSS, NET INCO~ OR DEFICIT, TAXES, AND DIVIDENDS PAID

Me jor industrial groups

Agriculture, forestry, and fishery Mining and quarrying

0

CrudeItem All
Bituminous petroleum Nonmetallic

industrial Total Farms and Total Anthracite coal and
groups agriculture, a and natural mining and

gricultwel Forestry Fishery mining and Metal mining mining lignite
gas quarrying

forestry, services quarrying mining productio
nand fishery

(1) (2) (3) (4) (5) (6) (7) (9) (10)

I Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 441,767 4,963 4,671 170 122 4,271 205 80 1 632 2,090 1 1,264 1

(Th-...d d.11 .. .

Receipts :
6,222,828 1,169 686 67,691 1,374,598 2,649,162 961,691 2

2 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 411,211,684 1,541,633 1,497,757 32,325 11,551

3 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 74,151,033 299,599 285,344 1,126 13,129 1,169,393 35,989 21,141 109,577 950,261 52,425 3

Interest on Government obligations (less amortizable 0

bond prei-) : 39 4
4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,007,230 1,572 1,415 108 49 15,562 6,417 299 2,714 5,093 1,0

4- - 120 2 11 44 59 5
5 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,368 70 70

1,478 104 - 154 1,195 25 6
6 wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 311,473 241 217 21

1, ) 828 7
7 other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,141,923 4,130 3,828 293 2) 12,697 3,122 117 3,367 5,263

3,683,531 11,718 11,387 328 (1) 18,368 2,524 41 6,095 7,059 2 649 8
8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *** . . . . . . .

. 38,026 5,217 81 1,470 28,656 21602 9
9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ---- 500,392 5,362 5,331 31

33 10
10 Net Short-term capital gain reduced by any net long- 24,957 518 444 8 66 2,477 9 - 33 2,402

term capital loss .
11 Net long-term capital gain reduced by any net short- 1,150,017 22,089 14,649 7,357 83 56,489 6,232 322 17,849 29,385 2,701 11

term capital loss . 12
12 Net gain, sales other than capital assets . . . . . . . . . . . . . 507,279 2,954 1,995 959 - 1,845 91 29 164 1,400 16 1

390 - 96,987 22,035 11,900 6,789 55,340 923 13
13 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . 2,364,608 3,241 2,851

14
14 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . 573,428 4,465 4,463 2 - 3,619 1,077 2 36 2,503 1

15
15 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2,715,158 14,052 1.3,647 229 1 176 45,979 5,399 233 1 7,512 27,782 5,053

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 506,450,081 1,911,644 1,843,398 43,177 25,069 7,685,868 1,257,904 101,867 1,530,402 3,765,560 1,030,135 16

Deductions :
17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 312,440,287 1,054,990 1,018,645 27,962 8,383 3,680,384 712,961 55,259 1,015,109 1,312,556 594,499 17

18 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,969,747 126,479 118,372 64 8,043 693,370 23,428 13,247 70,663 555,075 30 , 957 18

19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,305,245 41,683 40,532 437 714 79,007 4,655 1,381 14,434 32,209 26,328 19

4,015,417 33,316 33,190 23 103 34,419 3,644 505 6,867 17,683 5 ' 720 20
20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . .

. 30,203 2
21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,216,132 33,716 33,218 143 355 112,440 17,721 2,011 38,028 24,477 o I

22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 776,623 2,859 2,703 42 114 7,350 2,087 32 1,385 2,677 1 169 22

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,434,164 9,849 9,403 288 158 44,804 4,859 296 7,549 28,102 3,998 23

24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,220,740 32,274 30,431 1,438 405 190,145 42,0`70 1,134 33,101 90,243 23,597 24

25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 490,637 887 822 52 (1) 5,493 962 157 616 2,401 1,357 25

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,297,382 59,380 57,360 710 1,310 339,34-8 31,320 2,419 59,783 197,348 48,478 26
26 56 217 27
27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . 2,152,466 2,040 1,483 557 - 645,552 1CY7, 563 934 47,890 432,948

o28 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,465,313 107 107 - - 16,511 8,841 - 2,179 3,427 21064 28

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,916,546 10,773 10,740 3 (2) 9o678 192 80 1,719 4,695 2,9 2 2

Amounts contributed under pension plans . . . . . . . . . . . . . . . 2,853,292 3,999 3,974 23
(2) 96,267 8,857 1,637 62,472 20,048 3 253 30

30
31 Amounts contributed under other employee benefit plans . 807,775 634 576 7 51 14,928 625 757 9,989 2,418 11139 31

32 Net loss, sales other than capital assets . . . . . . . . . . . . . 312,235 402 399 3 - 4,116 102 73 1,260 2,135 546 32

33 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . 55,645,162 317,089 311,635 1,717 3,737 1 609,373 56,823 6,767
94,611 363,454 97,718 33

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 464,319,163 1,730,477 1,673,590 33,469 23,418 6,583,185 1,026,710 86,699 1,457,655 3,091,896 920,235 34

35 Compiled net profit (16 less 34) . . . . . . . . . . . . . . . . . . . . . . . . 42,130,918 181,167 169,808 9,708 1,651 1,102,683 231,194 15,178 72,747 673,664 109,900 35

36 Net income (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,819,445 180,926 169,591 9,687 1,648 1,101,205 231,090 15,178 72,593 672,469 109,875 36

37 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 413,391 9,009 8,520 200 289 10,397 496 567 1,319 6,357 1,658 37

38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,255,625 71,522 67,602 3,423 497 491,215 104,228 2,117 28,620 304,338 51,912 38

39 Excess profits text
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,613,424 1,317 11308 - (2) 22,L36 8,926 16 205 9,608 3,381 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,869,049 72,839 68,910 3,423 506 513,351 J 113,154 2,133 1 28,825 313,946 55,293 40

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 22,261,869 108,328 100,898 6,285 1,145 589,332 118,040 13,045 43,922 359,718 54,607 41

Dividends paid :
42 Cash and assets other than own stock . . . . . . . . . . . . . . . . . . 11,422,624 46,836 45,542 1,133 161 635o836 132,706 7,053 39,159 414,800 42,118 42

43 Corporation's ovn stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,089,355 3,002 3, 002 - - 29,476 - - 471 20,947 8,058 43

See footnotes at end of table . See p . 19 for "Expl=ation of Te=s" and p . 22 for "Description of the Sample and Limitations of Data .'-



Table g .-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-C-LiS. .d

PART II .-RETURNS WITH MET INDOW-Continue d

RETURNS RECEIPTS, DEDUCTIONS, CCUPILED NET PRCFIT OR NET Loss, NET INC~ Oft DEFICIT, TAXES, AM DIVIDENDS PAID

Major industrial groups-Continued

Manufacturing

Item Apparel and Lumber and Printing,Construction Total Food
and Tabs Textile-mill products

wood
Furniture Paper and publishing, Chemicals

t Beverages kindred
a ca

.
products, end alliedwnufac ~ing manufacture products made from and fixture allied and allie d

products fabrics f
except products industries products
urnitwe

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23 )

1 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

21,406 78,380 1,690 6,9691 1361 3,329 1 8,3691 3,5911 2,764 1 2,0`74 9,427 4,669 1

(Th- . ..d d.11.. .

Receipts :
2 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,325,821 256,622,307 6,925,037 32,589,647 4,139,799 10,326,343 6,960,840 4,"7,924 2,899,2,47 7,984,037 7,362,771 17,453,3)2 2
3 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 12,343,748 3,634,009 20,661 105, 1" 4,499 135,854 197,210 61,909 14,534 9,666 355,496 70,486 3

Interest on Government obligations (less amortizabl e
bond premi=) : C)

4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,107 240,860 2,931 9,469 217 5,543 1,035 3,442 1,407 13,644 6,365 32,834 4 1110
5 Subject to Surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 1,342 39 37 - 63 7 2 2 79 87 41 5
6 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 568 6,542 199 699 41 849 39 96 52 357 229 I'm 6
7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,965 178,762 6,102 13,076 %l 7,812 2,050 3,299 1,224 7,704 4,374 16,034 7

a Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. >31,361 370,032 5,205 21,082 3,262 14,213 4,724 7,597 2,033 7p997 20,293 14,296 8 ~_3
9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,530 213,001 2,494 7,763 119 5,586 5,829 2,485 754 3,749 10,937 41,659 9

10 Net short-term capital gain reduced by any net long- 868 4,984 58 493 - 10'? 23 523 11 93 60 114 10
term capital loss .

11 Net long-term capital gain reduced by any net Short- 27,626 483,001 4,608 19,631 1,143 14,61.3 2,476 1",456 2,"7 40oO93 9,412 30,723 11
tern capital loss .

12 Net gain, sales other than capital assets . . . . . . . . . . . . . 3,498 8,340 256 1,535 7 288 329 1,451 540 94 967 221 12
13 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . In15,112 872,825 5,956 18,276 6,595 10,647 1,930 5,027 832 10,378 17,606 117,692 1 3
14 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . 1,926 419,870 232 27,946 625 1,461 142 7 1,291 9,523 4,658 60,731 14
15 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,940 914,790 19,731 76,951 1,420, ", 823 2113961 29,967 13,650 37?827 1 47,750 78,617 15

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 13,869,087 263,970,665 6,993,509 32,891,749 4,158,688 10,568,204 7,198,030 4,708,183 2,938,OZ4 8,125,461 7,841,005 17,917,808 16

Deductions : >
17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,054,568 189,843,390 4,486,154 26,757,651 2,502,967 8,328,324 5,584,698 3,427,088 2,160,022 5,597,666 5,101,097 11,128,630 1718 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,357,550 1,927,381 7,866 26,238 1,157 83,785 147,744 38,547 2,923 2,314 194,949 20,037 1819 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 425,081 2,684,108 ",837 206,D65 9,772 135,447 191,643 80,727 78,833 101,912 242,530 170 722 19
20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 46,792 1,037,034 14,538 89,162 2,419 31,867 56,881 3.3,805 19,016 31pO`75 74,969 58:806 2021 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,923 4,312,233 46,539 286,516 6,524 111,562 13,409 41,012 21,Z49 2017,038 41,894 349 084 2122 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,150 197,816 2,744 19,727 377 4,683 7,353 6,653 4,602 5,453 22,349 17,710 22

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . .

33,049 972,564 24,642 84,762 31,234 39,892 18,892 16,329 6,844 33,350 24,215 92,200 23 Z
141,463 6,198,284 954,570 321,376 963,118 154,903 81,680 74,885 41,325 127,625 106,216 247,142 2425 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,612 326,647 6,365 18,318 1,505 12,382 5,990 3,184 3,698 18,622 14,142 23,296 2526 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 199,765 4,325,753 93,692 353,005 15,138 193,349 40,717 102,633 32,932 178,606 123,143 480,662 2627 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,806 1,378,282 334 1,698 - 300 97 139,312 87 9,967 206 42,154 2728 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,146 967,945 1,332 1,209 - 2,393 120 6,468 483 32,473 359 146,310 28

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,693 2,974,21.2 249,636 580,139 146,633 66,332 68,625 16,909 36,771 43,688 776 499,426 2930 Amounts contributed under pension plane . . . . . . . . . . . . . . . 26,556 1,909,891 18,358 94,229 8,918 40,035 19,955 8,822 11,330 56,618 31,295 155,629 30 to31 Amounts contributed under other employee benefit plans . 16,167 539,948 8,774 27,702 2,568 18, "6 13,"7 91
32 Net lose, sales other than capital assets . . . . . . . . . . . .

. 5,056 6,663 13,882 12,892 33,566 31
1,888 61,903 2,045 4,318 91 3,234 621 856 306 1,330 1,767 4,077 3233 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 809,997 22,035,430 608,454 2,689,468, 125,084 695,489 725,685, 382,950 324,094 716,453 1 1,120,974 2,060,656 33

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 13,242,206 241,712,921 6,372,880 31,561,583 3,817,505 9,922,973 6,977,549 4,365,236 2,751,178 7,168,074 7,177,753 15,530,10`7 34

35 Compiled net profit (16 less 34) . . . . . . . . . . . . . . . . . . . . . . . . 626,881 22,257,744 420,629 1,330,166 341,183 645,231 220,481 342

1

949 186 846 957,387 663,252 2,387p701 3536 Net income (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 626,313 22,251,202 420,430 1,329,467 341,142 6", 382 22Op442 342,853 186:794 957,030 663,023 2,386 653 3637 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 33,206 155,740 5,134 19,899 113 13,395 10,317 "702 4

,
538 2,353 7,737 8:750 37

38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 252,821 10,771,452 208,803 650,725 173,478 310,027 93,338 130,830 87,116 474,179 309,767 1,163,050 3839 Excess profits tax4 . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 20,600 1,389,227 11,250 32,597 . 22,725 7,901 2,737 2,728 6,472 41,653 27,529 166,061 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 273p421 12,160,679 220,053 683,322 196,203 317,928 96,275 133,558 93,588 515,832 1 337,296 1,329,111 4

41 Compiled net profit less total tax (33 less 40) . . . . . . . . . 353,460 10,097,065 200,576 646,844 1",980 327,303 124,206 209,391 93,258 441,555 325,956 1, 058,"MO 4Dividends paid :
42 Cash and assets other than am stock . . . . . . . . . . . . . . . . . . 73,393 3,831,655 120,227 405,913 103,441 166,821 32,960 75,675 31,626 221,653 L34,816 692,942 4243

1
Corporation's am stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,652 654,492 11,921 24,061 7,790 12,220 14,049 3,289 5o471 63,337 14,731 ",431 43

See footnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data .-,



Table 2 .-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART II .-RETURNS WITH NET INCOJE-Continue d

RETURNS, RECEIPTS . DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS . NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

Major industrial groups-Continued

Manufacturing-Continued

Fabricated WAchinery,
metal prod- Transpor- Motor Scientific
ts, except t except Electrical tation vehicles Ordnance instruments ;

Item Petroleum Leather Stone, Primary ucordnence~ renspor- machinery equipment, and and photographic Other
Rubber clay, and tation equipment* a nufac-

and coal and glass
metal machinery, equipment and except equipment, accessories "tches,' turing

products products products product. industries and trans- and equipment motor except clocks
portation electrical vehicles electrical
equipment

(25) (29) (30) (32)
(33) (34) (35), (36)

(24) (26)

157 2,3j! 5 733

1 Number of returns . . . . . . . . . . . . . . . . . .

1,671 2,9::t

7,775 783 65

(Th-and d.11...

Receipts : 24,555,726 4,821,472 2,730,173 6,146,702 22,350,030 12,923,854 21,637,666 16,218,249 10,748,690 23,703,864 621,067 3,882,748 5,193,089 2

2 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 16,210 40,693 3

3 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 692,452
16,771 6,029 23,351 507,046 69,785 404,783 46,674 802,944 17,100 14,712

Interest on Government obligations (less amortizabl e

bond premium): 4
wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . .. 37,245 3,992 809 9,657

24,946 5,816 16,517 17,721 1,839 40,151 429 3,219 1,73 0

4 8 4 17 48 334 154 105 30 5 235 - 11 34 5

5 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * 433 304 956 115 119 104 49 19 49 6

6 wholly tax-exempt . . . . . . . . . . . . . . . 451 4 17 313
11,467 5,752 18,047 11,792 4,162 22,375 288 2,354 2,650 7

7 Other interest . . . . . . . . . . . . . . . . . . . . 31,021 2,808 1,001
2,409

a Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 135,510 4 328 1,518 5,223 31,394 11,585 46,730 11,092 3,955 5,903 2,029 3,130 6,933 8

40,020 4,603
30,179 21,613 8,451 3,762 423 5,122 2,239 9

9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11651 386 5,700 7,477 402 50 38 1 48 40 10

10 Net short-term capital gain reduced by any net long- 1,032 - 22 61 163 436 1,209

term capital loss
. any net short- 65,555 2,782 996 6)171 13,772 15,878 36,065 27,447 3,739 22,449 2,073 1,937 14,535 11

11 Net long-term capital gain reduced b y

term capital loss. 95 8 329 163 432 680 592 131 25 70 7 9 111 12

12 Net gain, sales other than capital assets . . . . . . . . . . . . . 13

Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . 500,440 1.3,646 1,070 10,160 39,432 14,440
20,385 21,783 9,099 38,852 631 3,900 3,848

13 29 17,254 9,144 15,744
28,255 18,912 3,887 58)650 277 7,388 3,702 14

14 Dividends) foreign corporations . . . . . . . . . . . . . . . . . . . . . . 106,475
43,537 60,050 97,831 46,416 24,587 28,919 2,567 18,039 22,882 15

15 Other receipts . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . 152,924 11,858 11,883 22,231 42,471 -

16 Total conapiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 26,318,954 4,922,761 2,754,279 6,249,443 23,038,541 1.3,129,081 22,339,320 16,442,377 11,611,552 23,942,472 ~644, 553 3,944,134 ~5,292,535 16

Deductions
: 18,134,822 3,525,530 2,188,243 4,012,538 16,117,675 9,538,887 15,272,199 11,896,293 9,053,269 18,238,260

484,748 2,606,912 3,709,727 17

17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . .. 868 382 7,361 22,075 18

I$ cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 319,420
8- 3,356 9,735 305,732 37,595 39,343 26,833 625,31.3 4,

160 179 19

19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,587 25,852 52,604 95,707 133,416 286,483 342,459 124,400 46,157 53,747 4,913 58,116 0

20 Rent paid on business property . . . . . . : : . . . . . . . . . . . . . . . 200, 145 20)480 17,237 20,944 79,654 54,273 87,980 53,963 31,689 18,050 982 19,849 39,250 2

21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 387,822 85,065 17,096 176,557 1,198 966 201,586 343,668 189,874 162,776 303,792 15,178 54,277 50,759
21 r__4

. . . . . . . . . . . . . . . . .. 71 1,572 5,032 3G4 2,809 8,596 22

22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . .
. 23,372 5,603 2,698 6,553 1786 3.3,834 15,910 12,094

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111)040 21,907 8)867 is, 9" 158,635 37,738 92,077 52,346 32,475 28,118
3,431 16,724 17 1 902 2 3

24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . 589,151 134,839 37,822 101,792 384,395 181,019 350,102
345,012 146,207 678,059 8,961 83,727 94,358 24 M

25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,707 6,306 2,691 15,050 47,225 15,713 36,007 31,600 12,158 25,723 1,545 8,151 5,269 2 5

26 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 697,370 76,157 21,083 159,955 484,793 193,018 377,811 214,067 76,658 266,143 8,753 60,318 73,750 26

27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,004,846 232 le9 43,927 119,177 271 5,332 60 35 3,628
2,145 1.39 156 27

28 Amortization . . . . . . . . . . . . . . . . . . . . . - : . . . . . . . . . . . . . . . . . . 89,295 7,359 34,530 405,150 17,886 58,614 40,470 41,138 66,124 736 10,865 4,199 28

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,905 58 285 32,841 52, 788 63,020 129,698 219,309 257,185 20,999 109,930
3,440 77,780 83 , 097 29 CD

30 Amounts contributed under pension plans . . . . . . . . . . . . . . . 251,570 36,628 8,714 47,058 275,887 82,122 196,881 187,152 70,790 218,841 6,850
42,369 19,840 30

ro

31 Amounts contributed under other employee benefit p1a,nS - 45,864 2,662 3,834 11,568 68,647 35,567 60,714 57,730 26,631 70)330 777 20,808 11,264 31

32 Net loss, sales other than capital assets . . . . . . . . . . . . . 1,746 '254 246
5,528 10,360 2,990 4,355 1,938 447 1.3,923 64 264 1,143 32

2,385,803 503,806 230,168 650,774 924)315 1,213,630 2,621,471 1,344,106 457,697 11110,485 29,612 455,715 658,539 33

33 other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - -

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 24,404,465 4,510,973 2,628,021 5,463,948 20,784,833 12,042,310 20,124,232 14,835,123 10,806,017 21 215,053 f572,821 31526,194 4 954 103 34

t (16 less 34) . . . . . . . . . . . . . . . . . . . . . . . . 1,914,489
411)788 126,258 785,495 2,253,708 1,086,771 2,215,088 1,6017,254 805,535 2 727,419 71,732 417,950 338,432 35

35 compiled net profi

1 1 1,

36 Net income (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,914,038 411,784 126,241 785,182 2,253,275 1,086,467 2,214,132 1,607,139 805,416 21727,315 71,683 417,931 338,383 36

37 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,328 982 4,503 3,W 3,809 8,179 12,057 7,473 21,654 2,566 549 2 264 9 400 37

U

38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 735,127 204,945
58,753 392,077 1,151,509 525,635 1,10O)SO9 808,238 400,434 1,393,963 35,973 210,453 152,023 38

39 Excess profits te .4 .1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,868 22,799 4,241 51,696 1.35,624 53,355 167,717 149,265 106,878 308,755 9,042 35,884 14,450 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 742,995 227,744 62,994 443,773 1,287,133 ~578,990 1,268,526 957,503 507,312 1,702,718 45,015 337 166,473

41 Compiled not profit less total tax (35 less 40) . . . . . . . . . 1,171,494 184,044 63,264 341,722 966,575 507,781 946,562 649,751 298,223 1,024,701 26,717 1'7k,613171,959 41

Dividends paid : 0 6,704 12,760 87,633 57,206 42

42 Cash and assets ther than om stock . . . . . . . . . . . . . . . . . . 1,21.3,732 81,814 28,605 194,866 480,693 210,821 425,479 347,400 127,968 57

43 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,921 10,119 4,002 8,773 38,474 35,736 64,548 36,899 18,604 7 049 31,937 1 43

See footnotes at end of table . See p . 19 for "Explanation of Terms-- and p . 22 for "Description of the Sample and Limitations of Data ."
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Table 2 .-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART 11 . -RETURNS WITH NET INCOVE-Continue d

I-11LE. -T "I !- -T, --, -o ol-Fl-

Major industrial groups -Continue d

Public utilities
Trad e

wholesale RetailItem

Total Transpor- Go-=i- Electric Other Totalu public a tation tion u.nd,gass u public, trade Totalle Commission Other Total Food General Apparel and
tilitie til tic tilitie wholesa merchants wholesalers retail merchandise accessories

(37) (38) (39) (40) (42) (43) (44) (45) (46) (47) (48) (49 )

1 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,688 L3,392 2,964
1. 1'1~11

143,602, 49,591 5,978, 43,613 82,160 6,166 5,208 11,010 1

(Th...d d.11-)
Receipts :

2 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . 374,668 246,441 37,364 88,502 2,361 143,765,859 68,862,931 2,565,576 66,297,355 67,562,481 17,951,071 16,344,272 4,712,457 23 Gross receipts from operation . . . . . . . . . . . . . . . . . . . . . . . . 36,269,415 19,982,361 6,029,340 10,034,498 223,216 1,993,281 1,299,043 617,300 671,743 512,699 42,558 66,980 27,929 3Interest on Government obligations (less amortizabl e
bond premium) ;

4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,708 32,363 9,049 11,113 183 24,799 10,509 1,890 8,619 13,532 921 8,818 1,158 4
5 Subjec t to -tax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 351 245 103 2 1 330 89 3 86 216 1 26 2 5
6 Wholl

y

tax-.xmpt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 856 601 48 128 79 942 435 17 416 456 167 110 67 6
7 other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,487 60,224 9,641 28,955 667 136,557 57,439 8,770 48,669 72,084 4,571 27,912 2,371 7

8 R nts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 428,081 367,486 36,438 23,263 894 240,962 65,734 5,310 60,424 155,858 11,486 68,783 22,693 8 -39 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,069 7,712 1,864 2,570 923 30,804 27,040 2,233 24,807 1,786 353 101 314 910 Net short-tem capital gain reduced by any net long- 753 303 204 194 52 2,115 833 45 788 1,141 46 106 93 10term capital loss .
11 Net long-tem capital gain reduced by any net short- 95,730 74,798 12,116 6,913 1,903 90,248 40,270 3,075 37,195 42,061 5,136 6,213 2,012 11term capital loss .
12 Net gain, sales other than capital assets . . . . . . . . . . . . . 6, 2,874 2,496 717 7 847 2,982 273 2,709 4,265 39 61 248 129 , 1 11,13 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . 258,362 108,530 109,671 37,800 2,361 11193 54,396 8,304 46,092 28,311 1,658 743 4,233 1314 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . 24,992 10,731 1,604 12,657 - 77,843 66,665 426 66,239 10,952 2,874 8,062 2 1415 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,939 131,352 6,414 26,861 2,312 1,053,858 378,248 21,158 357,090 619,841 35,765 173,701 70,647 15

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 37,791,542 21,026,021 6,256,352 10,274,173 2-34,996 147,516,638 70,856,614 3,234,380 67,622,234 69,025,683 18,056,998 16,716,888 4,844,426 16

Deductions :
17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 289,520 203,576 30,316 53,754 1,874 115,693,855 59,479,102 2,357,088 57,122,014 50,380,319 14,632,180 10,717,202 3,060,890 1718 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,249,828 L3,818,982 3,315,051 5,017,381 98,414 727,403 446,658 118,625 328,033 213,070 23,244 14,716 5,859 1819 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 289,575 210,825 27,765 45,107 5,878 2,242,014 993,628 111,724 881,904, 1,092,837 92,292 108,087 124,635 19
20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 864,131 730,525 84,833 48,079 694 1,424,493 265,520 19,322 246,198 1,095,432 151,428 325,366 234,157 2021 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 296 1 14,489 1,162 1,221 424 363,944 122,288 3,465 118,823 218,768 56,365 62,147 1-3,246 2122 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38:429 1 8,342 17,425 12,457 205 245,336 88,322 5,364 82,958 139,192 7,793 38,414 12,993 22

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 114 406 424' 362 152,025 519,704 18,315 319,745 153,214 8,981 144,233 148,945 17,808 43,549 9,620 23
124 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 :194 :511 1,015,322 383,847 774,077 21,265 1,272,555 507,833 15,527 492,306 682,625 121,2?8 237,296 53,347 2425 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28

,

624 1-3,817 4,919 9,640 248 64,596 23,258 1,803 21,455 38,512 7,742 13,834 3,854 2526 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,380,493 945,458 504,431 910,591 20,013 951,675 312,679 12,146 300,533 572,414 123,809 150,598 46,691 2 627 Depletion- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,907 16,173 54 32,079 601 12,845 9,168 350 8,818 2,615 196 118 403 27 028 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 468,721 372,771 1,646 94,209 95 7,?70 5,437 107 5,330 1,942 86 301 114 28 11:0
29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . 123,278 ?3,291 26,816 22,912 259 1,453,001 382,295 18,424 363,871 994,966 108,583 4C)4,523 123 977 29 e-30 Amounts contributed under pension plans . . . . . . . . . . . . . . . 384,4- 74,487 184,762 124,043 1,207 225,008 82,141 7,655 74,486 L33,875 37,202 71,661 5 :394 30 1031 Amounts contributed under other employee benefit pl~s . 98 , 538 30,842 40,143 27,144 409 59,959 22,348 1,352 20,996 35,027 14,744 5,032 2,503 31 PO32 Net loss, sales other than capital assets . . . . . . . . . . . . . 17,423 12,691 839 3,872 21 19,052 5,743 306 5,437 12,176 1,376 8,556 185 3233 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,991,171 1,189,176 276,432 508,059j 17,504 17,907,876 6,057,765 426,458 5,631,307 10,873,229 2,266,696 3,523,563 979,013 33

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . 32,599,350 19,155,129 5,052,466 8,204,329 187,426 142,991,127 68,957,399 3,108,697 65,848,702 66,635,944 17,662,822 15,724,963 4,676,881 _34

35 Compiled net profit (16 less 34) . . . . . . . . . . . . . . . . . . . . . . . . 5,192,192 1,870,392 1,203,886 2,069,844 47,570 4,525,511 1,999,215 125,683 1,773,532 2,389,739 394,176 991 925 167,545 35
36 Net income (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,191,336 1,870,291 1,203,838 2,069,716 47,491 4,524,569 1,898,780 125,666 1,773,114 2,389,283 394,009 9911,815 167,478 3637 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,221 19,241 1,395 2,271 314 78,734 35,975 4,582 31,393 35,344 5,327 2, 928 5,312 37

38 Income ta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,520,974 872,246 581,132 1,046,639 20,957 1,984,308 816,863 47,913 768,950 1,074,417 190,853 497,203 66,902 3839 Excess profits tax,4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,165 17,156 5,864 5,995 150 94,157 38,170 2,342 35,828 42,503 11,668 20,153 1,182 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,550,139 889,402 586,996L1,052,634 21,107 2,068,465 855,033 50,255 804,778 1,116,920 202,521 517,356 67,984 40

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 2,642,053 981,490 616,890 1,017,210 26,463 2,457,046 1,044,182 75,428 968,754 1,272,819 191,655 474,569 99, 61 41Dividends paid :
42 Cash and assets other than own stock . . . . . . . . . . . . . . . . . . 2,001,147 525,159 507,196 950,6/,8 18,144 912,476 338,867 17,723 321,144 522,268 75,842 296,409 30,659 4243

.
Corporation- . can stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,279 41,652 7,551 30,389, 1,687, 153,376, e9,122 1 10,066 1 79,056 59,843 1 13,251 10,824 4,918 43

See foc,tnotes at end of table . See p . 19 for "Explaration of Terms" and p . 22 for "Description of the Sample and Limitations of Data .,'



Table 2 .-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART II . -RETURNS WITH NET INCOME-Continue d

RETURNS, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

Major industrial groups-Continue d

T~de-Continued Finance, inswance~ real estate, and lessors of real property

Retail-Continued Total finance, Finance

Item in-ance,1 Security and

Furniture Automotive Dr Eating and Building Other
Trade not real estate, Holding and commodity-

and dealers and dr materials retail allocable and lessors Total Bank . and other exchangefur house filling store inking and of real trust investment brokers and
nishings stations places hardware trade property finance companies companies dealers

(50) (51) (52) (53) (54) (55) (56) (57) (58) (60) (61) (62 )

1 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,713 1 14,593 1 3,989 1 8,602 1 10,446, 14,433 1 11,851
1

133,891 13,771 1 12,135 4,713 964 1

(Th-d doll .. .)

Rec e ipts :
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,407,406 14,702,115 1,464,"2 1,877,693 3,859,923 4,243,102 7,340,447 204,437 1-27,631 - 120,511 7,120 - 2

2 Gross Sal a . . . . . . . . . .
. 812,505 1,171,208 67,683 96,779 3

3 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 35,953 193,633 9,583 33,131 25,979 76,953 191,539 9,958,676 2,148,17 5

Interest on Government obligations (less aunortizable

bond premium)
: 14,484 9,086 4

4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 416 745 171 215 364 724 758 1,664,601 1,271,719 1,233,100 15,049
102 1 257 5

5 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148 6 - 3 20 10 25 105,055 100,128 98,697 72

13 43 2 7 1 46 51 300,542 21.3,358 208,326 649 1,515 2,868 6 0
6 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . ~ : : . . . . . .

. 685 7
7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,287 21,017 335 402 5,435 4,754 7,034 6,692,108 4,420,376 3,551,254 766,693 95,744 6 ,

8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,004 21,180 4,566 5,339 6,120 11,687 19,370 2,423,267 156,818 134,514 6,819 14,171 1,314 8

9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66 124 72 355 319 82 1,978 184,883 57,208 2,01.3 212 54,733 250 9

10 Net Short-term capital gain reduced by any net long- 47 655 1 28 113 52 141 12,0178 8,823 4,341 522 3,405 555 10 0

term capital loss .
11 Net long-term capital gain reduced by any net short- 1,060 12,540 722 4,008 5,808 4,562 7,917 328,255 197,610 23,270 16,344 152,842 5,154 11

term capital loss .
319 668 654 600 473,733 98,793 2,445 1,981 14,477 79,890 12

12 Net gain, sales other than capital assets . . . . . . . . . . . .. 735 1,170 19 10,836 13

13 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . 1,440 1,935 1,252 1,103 2,542 2,405 8,486 998,004 656,381 32,439 14,035 599,071
14

14 Dividends, foreign corporations- . . . . . . . . . . . . . . . . . . . .. 1 3 - 1 2 7 226 32,947 29,939 458 201 29,014 26 6

45,578 50,834 55,769 275,671 156,488, 64,451 42,218 1 42,981 6,838 15
15 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129,310 89,471 11,822 1 12,513 1

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 2,585,886 15,044,637 1,492,987 1,935,117 3,952,872 4,395,872 7,634,341 23,654,257 9,643,447 6,167,813 2,156,514 1,097,342 221,778 16 ~_3

Deductions :
- - 17

17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,547,348 12,432,448 999,608 992,193 2,975,872 3,022,578 5,834,434 149,136 102,499 97,238 5,26 1

18 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,558 89,358 1,809 14,097 14,137 38,292 67,675 10,036 637 - - 637 - 18

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,893 272,982 40,817 69,014 132,416 151,701 155,549 1,090,359 678,043 530,703 86,694 20,599 40 047 19
19

:092 2
20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 58,597 99,154 46,522 84,985 22,430 72,793 63,541 291,870 111,736 70,334 32,092 3,218 6 801

2
0

21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,268 26,715 5,312 21,720 11,696 14,299 22,888 182,288 42,107 35,329 4,411 1,566
1

22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,052 24, OV.8 620 668 16,866 18,738 17,822 253,503 241,928 125,203 114,642 1,189 894 22 ci

~0

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,647 32,495 2,393 4,610 1-3,499 13,324 17,586 1,866,924 1,457,916 921,088 489,565 33,765 13 1498 23

24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,745 91,123 18,819 38,592 41,878 49,547 82,097 953,127 264,378 206,167 39,921 12,388 51902 24

25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,874 4,979 917 1,002 2,056 2,254 2,826 43,487 30,002 24,641 3,1_34 1,849 378 25

26 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,094 83,947 14,649 41,237 36,978 55,411 66,582 652,121 139,519 113,445 18,795 4,989 2,290 26

27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58 567 28 282 639 324 1,062 60,476 21,678 3,779 105 17,729 65 27 0

28 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 247 390 62 24 48 670 391 2,502 318 - 318 - - 28 11!0

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,139 159,050 18,581 14,676 27,600 57,837 75,740 165,571
11.3,624 78,103 31,031 1,054 3 436 29 1-

30 Amounts contributed Under pension plans . . . . . . . . . . . . . . . 1,435 6,436 2,423 2,682 2,252 4,390 8,992 157,542 127,559 109,733 12,829 1,927 3 1070 30

31 Amounts contributed Under other employee benefit pl~s . 1,049 5,302 61-3 2,280 1,554 1,950 2,584 41,464 20,768 18,150 1,757 535 346 31

32 Nei loss, sales other than capital assets . . . . . . . . . . . . . 148 767 134 339 191 480 1,133 204,453 198,683 197,204 897 573 9 32

33 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 599,706 1,382,273 1 289,293 575,676 1 510,239 746,770 976,882 . 10,044,506 2,867,989 1,921,208 682,706 162,514 101,559 33

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 2,490,858 14,712,034 1,442,600 1,864,077 3,810,351 4,251,358 7,397,784 16,169,365 6,419,404 4,355,087 1,616,137 269,793 178,387 34

35 Compiled net profit (16 less 34) . . . . . . . . . . . . . . . . . . . . . . . . 95,028 332,603 50,387 71,040 142,521 144,514 236,557 7,484,892 3,224,043 1,812,726 540,377 827,549 43,391 35

36 Net income (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,015 332,560 50,385 71,033 142,520 144,468 236,506 7,184,350 3,010,685 1,604,400 539,728 826,034 40,523 36

37 Net operating loss dedu~tion . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,451 2,948 1,306 5,464 2,725 4,983 7,415 74,156 22,835 4,256 10,734 5,139 2,706 37

38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,545 134,689 20,599 25,900 51,638 52,188 93,028 1,857,697 1,074,718 728,110 248,152 85,128 13,328 38

39 Excess profits taX4
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 459 2,396 1,251 1,695 1,220 2,479 3,494 44,508 24,659 22,321 1,597 376 365 1 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,004 137,085 21,850 27,595 52,858 54,667 96,512 1,902,205 1,099,377 750,431 249,749 85,504 13,693 40

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 60,024 195,518 28,537 43,445 89,663 89,847 140,045 5,582,687 2,124,666 1,062,295 290,628 742,045 29,698 4 1

Dividends paid
: 478,497 L32,539 643,678 8,744 42

42 Cash and assets other than o- took . . . . . . . . . . . . . . . . . . 12,350 41,025 10,461 10,604 24,091 20,827 51,341 1,764,221 1,263,458

43 Corporation's cnnI stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,250 10,000 1,655 1,542 10,838 2,565 4,411 129,437 102,936 60,679 18,411 22,037 1,809 43

See footnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."



Table 2 .-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-Caniu-d

PART II .-RETURNS WITH m INCOWE-Continue d

RETURNS, RECEIPTS, DEDUCTIONS . CCI~PILCD NET PROFIT OR NET LOSS, NET INCC~ OR DEFICIT, TAXES, AND DNIDENDs PAID

Major industrial groups-Continue d

Finance, insurance, real estate, and Services
lessors of real property-Continued

Iten Insurance carriers and agents Real estate, Lessors Auto- Miscel- Nature of

le
: xcept of real Hotels motive laneous Amusement, Other business
sore o property Total and other Personal Business repair repair MDtion except Services, no t

inlot:n1ce Insurance Insurance reel t 1 services lodging services services Services Services, pictures motion Including allocablec
agents nd property exce p

broker
o

buildings places and hand pictures schoolsarriersl carriersl ther than garage
sand agents buildings trades

(63) (64) (65) (66) (67) (69) (70) (71~ (72) (73) (74) (75) (76) (77)

1 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,191 2,508 6,683 89,493 3,624 35,477 3,678 71576 8,748 3,769 2,078 3,215 2,987 3,426 1,089 1

(Th...d 6.11.. .

Receipts :
2 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,975 37,865 110 37,747 1,084 1,127,169 "1,380 211,813 147,444 92,782 82,163 58,753 54,313 38,521 26,962 2
3 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 6,595,462 6,009,946 585,516 1,214,259 780 g,"7,203 832,293 1,239,199 2,844,532 406,461 315,371 1,387,835 584,099 837,415 35,70`7 3

Interest on Government obligations (less amortizabl e

bond premium) :
4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 383,308 382,836 472 7,720 1,854 3,998 607 226 lpO54 121 16 703 643 628 23 4 110

5 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,851 4,843 8 52 24 83 - 2 61 11 6 - 2 1 - 5
6 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,830 85,785 45 1,151 203 293 31 13 149 5 - 8 24 63 11 6
7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,209,181 2,207,521 1,660 60,162 2,389 11,917 2,013 553 3,068 686 285 3,090 746 1,476 300 7

8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 222,172 219,489 2,683 1,893,778 150,499 158,906 63,767 3,353 22,775 22,207 639 32,821 9,853 3,491 836 8
9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 642 640 2 2,640 124,393 11,170 108 717 1,651 50 179 5,941 664 1,940

-10 Net short-tem capital gain reduced by any net long- 467 450 17 2,608 180 1,150 69 238 103 232 9 392 31 76 1~ 110
te- capital loss .

ll Net long-term capital gain reduced by any net Short- 8,405 7,337 1,068 108,31.3 1.3,927 45,673 10,832 3,266 9,285 6,978 1'"0 10,403 2,274 1,195 906 11
term capital loss .

12 Net gain, sales other than capital assets . . . . . . . . . . . . . 1,207 1,097 110 372,896 837 2,901 165 236 856 468 20 642 393 121 30 12
z

13 Dividends~ domestic corporations . . . . . . . . . . . . . . . . . . . . . . 305,826 300,091 5,735 31,854 3,943 28,382 3,124 lp252 15,170 761 is 6,334 842 884 502 13 0
14 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . 2,036 1,634 404 800 170 7,766 718 - 1,685 43 5 5,304 - 11 - 14

0

15 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,475 13,393 5,082 76,599 24,109 136,213 9,916 7,089 61,111 3,158 1,345 37,977, 6,781 8,836, 1,716 15

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . 9pS75,839 9,272,927 602,912 3,810,579 324,392 9,982,826 1,365,023 1,467,957 3,108,944 533,963 401,493 1,550,103 660,685 894,658 67,554 16

Deductions :
17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,721 29,696 25 16,234 682 654,220 237,780 111,062 102,550 61p&21 5lp6Sl 34,838 29,019 23,669 20,224 17
is Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 50 - 9,349 - 4,863,519 299,645 710,325 1,757,863 191,754 216,278 984,158 299,483 414,013 3.3 981 is
19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,350 29,283 118p067 258,633 6,333 449p712 27,520 91,82.3 165,741 26,179 22,851 32,530 27pl58 55,920 3 :706 19
20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 66,323 47,638 18,685 106p801 7pOlO 282p552 52,611 40,613 47,706 35,103 6,399 55,618 24,816 19,686 810 20
21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,759 2,417 1,342 134,159 2,263 124,805 51,414 19,006 13,998 8,166 2,752 12,082 12,460 4,927 487 21
22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,124 2,558 3,566 5,392 59 17,130 3,308 3,460 4,168 1,127 701 1,120 1,179 2,067 50 22 C11

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,408 11,385 2,023 363,532 32,066 72,388 25,250 6,163 11,512 7,952 1, 007 14,051 4,123 2,330 435 23
24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203,132 193,628 9,504 457,429 28,188 237,204, 61,800 31,321 39,076 15,126 6,679 34,643 34,005 14,554 1,177 24 CIO
25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,403 3,131 1,272 8,735 347 10,219 1,595 1,647 2p621 329 102 737 2,012 1,176 72 25
26 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,101 71,701 8,400 415,029 17,472 386,703 74,619 53,236 93,389 65,045 6,389 54,801 25,420 l3p804 2p144 26 PXJ

27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 237 228 9 1,599 36,962 478 145 1 39 9 36 1 122 125 80 27 C
28 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.30 128 2 1,580 474 711 169 56 85 25 105 27 34 210 - 2 8

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,111 14,505 7,606 29,783 53 148,806 21,835 23,401 23,682 4,275 3,580 46,171 15, "7 10,415 534 29
30 Amounts contributed under pension plans . . . . . . . . . . . . . . . 25,006 20,212 4,794 4,462 515 49,465 2,225 2,198 29,214 330 690 5,625 753 8,430 65 30
31 Amounts contributed under other employee benefit plans . 17,564 15,975 1,589 2,908 204 16,105 4,023 3p675 4,228 478 1,389 743 463 1,106 32 31
32 Net loss, sales other than capital assets . . . . . . . . . . . . . 922 809 113 4,621 227 2p985 131 835 857 369 as 241 299 165 1.3 32
33 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,045,059 5,695,852 349p2O7 1,092,983 38,475 1,915,849 392,752 288,215 585,013 75,200 59,838 152,617 114pM 247,337 1 1.3,871 33

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . . 6,665,400 6,139,196 526,204 2,91.3,229 171,332 9,232p851 1,256,822 1,387,027 2,881,742 493,089 380,565 1,430,003 581,670 821,934 57,691 34

35 Compiled net profit (16 less 34) . . . . . . . . . . . . . . . . . . . . . . . . 3,210,439 3,133,731 76,708 897,350 15:;pO6O 749,975 108,201 80,930 227,202 40,875 20,928 120,100 79,015 72,724 9,873 35
36 Net income (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,124,609 3,047,946 76,663 896,199 152,857 749,692 108,170 80,917 227,053 40,970 20,928 120,092 78,991 72,661 9,862 36
37 Net operating lose deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,310 11,401 1,909 37,169 842_ 28,407 3,547 4,330 5,549 1,654 1,092 4,532 5,039 2,664 521 37

38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 420,199 393,061 27,138 293'"s 69,332 302,002 44,508 29,099 92,863 13,567 7,765 49,864 34,249 30,087 3,634 38
39 Excess profits tax:4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,952 9,128 1,824 6,233 2,664 21,830 1,476 1,619 8,153 475 749 2,543 2,256 4,559 484 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 431pl5l 402,189 28,962 299,6811 71,996 1 323,832 45,984 1 30p718 101,016 14,042 8,514 52,407 36p5O5 34,646 4,118 40

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 2,779,288 2,731,542 47,746 597,669 81,064 426pl43 62p217 50,212 126,186 26,833 12,414 67,693 42,510 38,M 5,755 41
Dividends paid :

42 Cash and assets other thada own stock . . . . . . . . . . . . . . . . . . 266,783 247,229 19,554 152,906 81,074 156,252 20,225 11,237 48,422 6,980 756 ",405 14,640 9,587 808 42
43 1 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,188 11,851 337 14,155 158 11,766 371 1,287 3p556 1,783 449 1,230 1,495 1,595 875 43

lFor treatment of life insurauace companies~ see text, pp . 9-10 .
'Semple variability of this itm is too large to warrant showing it sepxrately . However, this Value is included in each total .

3Loss or deficit .
4Excess profits tax does not apply to income earned after December 31, 1953, as this tax law terminates on that date . See "Changes in Law Affecting 1953 Datap" p . 6 .

5L*as after total tax payment .
NOTE: See P. 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."



CORPORATION INCOME TAX RETURNS FOR 1953

T.bl,, 3 . -ASSETS AND LIABILJTIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, By MAJOR INDUSTRIAL GROUF~

PART i .-ALL RETURNS WITH BALANCE SHEETS

~CIZIPTS. D~OM. CO&IPHZE) ~ PROFIT On .~ I_OM, ~ WCO~_ OR DEFICIT . TAX~, ~DIvIDIUIDS PAID

49

Major industrial groups

Agriculture, forestry, and fishery Mining and quarrying

Item Ali

industrial

Total

agricultwe"

Farms and
Total Metal Anthra-

Bituminous Crude petro-
Nonmetalli c

groups forestry,
agricul-

tural
Forestry Fisheryrmining and mining cite

coal and

lignite

leum and

natural gas
mining and

and
serv

ices

r yi _

quarrying mining
mining production quarrying

fishery

(1) (2) (3) (4) (5 (7) (a) (9) (10 )

Number of returns with balance sheets . . . . . . . . . . . 640,0173 8,259 1 7,628 1 246 385 8,164 1 598 1 210 1 1,396, 41 924

(Th-d 6.11...

Assets:

Cash 80,170,599 190,396 177,499 10,038 2,859 917,330 145,662 24,902 173,071 438,588 135,107
Note. and accounts receivable . . . . . . . . . . . . . . . . . 150,435,478 259,619 234,205 17,128 8,286 1,439,783 253,742 52,756 299,231 691,604 152,450

Less: Reserve for bad debts . . . . . . . . . . . . . . . . 2,152,930 3,320 3,212 is 90 13,514 1,529 1,886 3,145 4,112 2,84 2
Inv n ories 65,518,980 2919,392 292,308 4,047 3,037 761,248 206,069 39,316 U6,172 312,696 86,995
Investments GovernIzent obligations . . . . . . . . . . . 123,599,072 99,503 80,800 14,387 4,318 1,047,215 342,032 25,123 162,567 467,687 49,806

Other inv stwnts * 147,188,108 2D4,469 183,205 20,088 1,176 1,673,820 395,606 124,868 230,935 837,310 85,101

7
tal asa;~;

G rosa capi ie..ept . . . . . . . . . . . . 260,459,601 1,462,057 1,364,069 59,649 38,339 10,764,189 1,721,8Rl 43-3,312 1,918,957 5,792,223 917,876

Less : Reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,402,820 582,419 551,080 17,827 1-3,512 5,043,604 880,774 228,834 903,665 2,601,850 428,481

Land. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,555,009 384,630 373,477 8,614 2,539 144,921 37,563 6,900 19,625 56,291 24,54 2

Other assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,506,30D 77,969 70,903 5,556 1,510 275,149 52,076 17,059 54,529 121,908 29,577

Total assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 761,BW,397 2,392,298 2,222,174 121,662 48,462 11,966,537 2,272,268 473,516 2,058,277 6,112,345 1,050,131

Liabilities :

Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,554,400 177,383 159,568 10,267 7,548 923,177 195,755 45,970 138,290 463,672 79,490

Bonds, notes, mortgages payable :

Maturity less than I year. . . . . . . . . . . . . . . . . . . 21,393,503 176,939 169,767 2,636 4,536 353,428 22,892 7,735 57,752 233,056 31,993

Maturity I year or mare . . . . . . . . . . . . . . . . . . . . . 96,606,554 356,309 333,125 15,383 7,801 1,667,397 263,425 59,947 259,256 969,882 94,887
Other liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 353,141,372 137,997 119,571 16,573 1,853 962,834 245,036 21,774 122,424 5DD,200 73,400
Capital stock

'

preferred 15,814,802 59,035 56,934 1,741 360 258,179 53,810 18,503 48,009 107,710 30,147
Capital stock, ..2. .

88,120,921 795,707 727,866 50,233 17,608 2,256,910 361,651 129,347 390,693 1,136,469 248,750
Surplus reserves . . . . . . . .

.

.

.

. . . . . . . . . . . . . . . 13,294,226 99,258 98,029 985 244 347,268 66,483 13,705 62,865 148,115 56,100
Surplus and undivided profits . . . . . . . . . . . . . . . . . 155,606,338 735,135 683,318 38,797 13,020 5,798,215 1,11.6,353 190,156 1,032,331 2,993,530 465,845

Less: Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,6. 54,719 145,465 126,004 14,953 4,508 600, 871 53,137 13,621 43,343 460,289 30,481

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 76l,8W,397 2,392,298 2,222,174 121,662 48,462 11,966,537 2,272,268 473,516 2,058,277 6,11-2,345 1,050,131

Receipts :

Gross sales. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 447,116,178 1,864,816 1,814,440 32,731 17,645 7,393,530 1,261,613 323,781 1,799,041 2,985,947 1,022,948
Gross receipts from operations . . . . . . . . . . . . . . . . 81,522,359 379,835 351,385 1,637 26,813 1,490,377 48,754 57,597 174,736 1,140,618 68,672
Interest on Government obligations (less amor-
tizable bond premi=) :

Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,2-12,SD6 1,979 1,622 275 82 16,265 6,495 474 3,042 5,217 1,037
Subject to s~tax only . . . . . . . . . . . . . . . . . . . . . . 108,063 70 70 - - 136 2 13 55 62 4
Wholly tax-exempt. . . . . . . . . . . . . . . . . . . . . . . . . . . 315,473 241 217 21 (3) 1,525 104 1 192 1,203 25

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,195,421 4,952 4,542 298 112 15,367 3,271 441 3,948 6,946 861

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,268,932 17,264 16,874 315 75 29,177 2,695 5,589 9,303 8,774 2,816
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 532,895 6,041 6$011 30 - 46,337 5,136 2,578 2,619 33,313 2,691
Net short-term capital gain reduced by any net 28,059 578 504 8 66 3,179 19 - 1-38 2,977 45
long-term capital loss .

Met long-term capital gain reduced by any net 1,196,019 24,407 17,318 7,035 54 64,288 6,270 2,616 20,657 32,041 2,704
short-term capital less .

Net gain, sales other than capital assets . . . . . 556,234 3,564 2,580 959 3 6,683 262 191 440 5,526 264
Dividends, domentic corporations . . . . . . . . . . . . . . 2,371,051 3,736 3,332 390 3) 98,719 22,172 11,949 7,950 55,686 962
Dividends, foreign corporations . . . . . . . . . . . . . . . 575,435' 4,569 4,567 2 - 3,736 1, 12A 2 72 2,537 1
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .085 .178 20 .793 20,067 361 365 60,946 5,888 1,049 11,578, 36,117 6,314

Total compiled receipts . . . . . . . . . . . . . . . . . . 551,984,103 2,332,845 2,2,43,529 44,062 %5,254 9,230,265 1,364,005 406,281 2,033,771 4,316,864 1,109,344

Deductions :

1Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 342,234,802 1,333,898 1,294,081 27,112 2,705 4,552,152 768,42D 279,795 1,377,718 1,496,015 630,204
Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,979,498 179,938 161,625 463 17,850 920,2146 34,738 37,220 123,499 682,790 42,009
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 8,621,491 55,856 53,759 525 1,572 106,124 5,808 3,444 21,549 45,743 29,580
Rent paid on, business property . . . . . . . . . . . . . . . . 4,733,827 44,479 44,142 39 298 53$303 4,358 3,027 8,974 29,966 6,978
Repairs . . . .

. . . . . . ' . . . . . . .

5 505,351 ",491 42,462 153 1,876 131,756 22,221 7,741 42,125 27,036 32,633
:Bad debt . . . . . . . . . . . . . . . .: : : 1 127,35 2: 4,170 3,632 421 1.17 12,488 2,120 429 i'm 6,676 1,384

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,621,534 21,948 20,965 385 498 70,157 7,271 1,989 10,194 45,511 5,192
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,068,970 40,923 38,662 1,406 855 239,563 51,938 9,663 "'098 108,419 25,445
Contributions or gifts. . . . . . . . . . . . . . . . . . . . . . . . 491,504 905 937 54 (1) 5,923 1,304 160 633 2,478 1,348
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,385,510 86,106 82,292 874 2,940 434,135 35,714 9,879 91,668 251,421 55,453
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,284,332 2,470 1,577 893 - 743,126 11 .5,107 4,982 52,052 514,214 56,771
Anartimtion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,508,188 141 1-19 22 - 18,173 10,042 413 2,186 3,461 2,071

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,409,231 1-3,368 13,209 2 157 13,098 555 1,859 2,103 5,296 3,285
Amounts contributed under pension plans. . . . . . . 2,922,255 4,125 4,095 20 (3 ) 121,096 9,267 9,235 77,763 21,603 3,228
Amounts contributed under other employee bem- 854,916 702 622 7 73 18,966 750 895 13,194 2,861 1,266
fit plans.

Net less, sales other than capital assets . . . . . 437,103 1,822 1,778 3 41 6,946 63 109 2,435 3,760 579
Other deductions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,215,979 378,264 367,557 1 3,196 7,53-1 831,734 77,196 33,53 .1 126,092, 482,093 1-12,842

Total compiled deductions . . . . . . . . . . . . . . . . 512,401,843 1 2,213,506 2,131,414 1 35,575 46,517 1 8,278,986 1,146,872 1 404,351 1,988,152 3,729,343 1,010,268

Compiled net profit or net loss (37 less 55) . . . . 39,582,260 119,339 112,115 8,487 41,263 951,279 217,133 1,930 45,619 587,521 99,076
Net income or deficit (56 less 27) . . . . . . . . . . . . . . 39,266,787 U9,098 lu, 898 8,466 41,266 949,754 217,029 1,929 45,427 586,318 99,051
Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 396,705 7,957 7,516 152 289 9,794 496 567 1,159 6,076 1,496

Income tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,098,932 70,448 66,586 3,379 483 486,760 104,067 2, 117 28,414 301,004 51o158
Excess profits tax3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,594,314 1,315 1,3D6 - (1) 22,077 8,926 16 205 9,594 3,336

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,693,246 71,763 67,892 3 379 492 508,07 112,993 2,133 28,619 310,598 54,494

.Compiled net profit less total tax (56 less 61) . 19,889,014 47,576 ", 223 5,108 61,755 "2,"2 104,140 6203 17,000 276,923 44,582
Dividends paid :

Cash and assets other than own stock . . . . . . . . . . 11,533,361 49,123 47,619 1,443 61 648,312 133,857 9,841 - 41,644 420,931 42,039
Corporation's owIn stock . . . . . . . . . . . . . . . . . . . . . . .

.
1,105,568 3,002 3,002

- - 1
31,075

1
21 - 745 22,251 8,058

1

23
24

25
26
27
2 8

38
39
40
41
42
43

45
46
47
48
49

50
51
52

53
54

55

56
57
58

59
60

6 1

62

63
64
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T .bl . 3 .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART I .-ALL RETURNS WITH BALANCE SHEETS-Continued

RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, C~PILED NET PROFIT OR NET LOSS, NFT INO~F OR DEFICIT, TAXES, AND DIVIDENDS PAID

Major industrial groups-Continued

Manufacturin g

I tem Apparel and
Lmb r

Construction Total
Food and

Tobacco Textile-mill products
B
nd wood Furniture Paper and

manufacturing
Beverages kindred

products
manufactures products made from

,p
rol..t s

exc apt

fi and
xtures

allied
product.

fabrics
furniture

(12) (13) (14) 1 (15) 1 (16) (17) (18) (19) 1 (20) (21 )

Number of returns with balance sheets . . . . . . . . . . . 32,158 115,254 1 2,604 1 10,326 170 5,661 13,753 5,430
1

4,364 2,630

(Th-...d d.11.. .

Assets :
Cash . . . . . . . . 973,921 14,846,627 334,963 1,157,599 119,050 735,602 394 791 292 , 064 166 , 694 562,881

No te. and accounts receivabl . . . . . . . . . . . . . . . . . 3,493,168 27,013,178 483,723 1,876,564 536,994 1,244,124 874 :965 490,349 354,764 670,854

Le as : Reserve for bad debts . . . . . . . . . . . . . . . . 19,381 645,061 8,736 38,111 2,798 22,751 19,113 10,706 10,206 18,31 6

Inve torles . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 664,215 42,992,240 1,143,862 3,425,736 1,877,600 2,352,633 1,245,519 822,682 489,851 975,270,n,e.
tments, Government obligations . . . . . . . . . . . 168,979 12,975,131 154o379 546,487 11,001 399,012 61,675 213,283 84,950 645,160

Other investments . . . . .
. . * . . . . . . --- . . . . . *

510,965 14,292,147 243,266 868,779 66,669 559,623 175,451 233,815 66,570 737,26 2

Gross capital assets (except land) . . . . . . . . . . . . 2,297,065 106,250,100 2,074,506 7,163,555 333,047 5,145,291 694,134 2,188,397 691,349 4,678,74 3

Less : Reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,066,288 46, M,675 753,344 3,100,072 150,929 2,159,531 308,266 842,551 298,932 1,928,03 5

Land
- . . . . ---- . . . . . . . . *'**** . . . ---

114,820 2,291,727 73,976 290,258 10,526 77,420 22,135 76,747 25,807 77,688

Other . .at. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 276,492 3,6?4,042 116,152 . 338,405 28,796 155,885 87,483 105,951 42,063 167,5"

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,413,956 176,805,456 3,862,747 1 12,529,202 2,829,956 8,487,308 3,218,774 3,570,031 1,612,910 6,669,05 1

Liabiliti a :
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,500,054 15,783,881 368,712 1,025,690 60,929 562,596 586,087 261,423 176ol84 332,84 1

Bonds, notes, mortgages payable:
Maturity less than I year. . . . . . . . . . . . . . . . . . . 476,137 6,474,015 121,777 854,326 371,305 490,122 283,375 170,719 78,778 108,154

Maturity 1 year or more. . . . . . . . . . . . . . . . . . . . . 628,271 20,392,180 572,820 1,415,798 637,891 669,666 219,377 306,823 113,350 862,035

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,736,328 20,341,692 321,551 994,050 242,705 523,355 290,364 253,682 177,732 656,589

Capital stock, preferred . . . . . . . . . . . . . . . . . . . . . . 122,613 6,750,962 IV, 248 740,206 232,402 460,930 153,814 70,547 58,020 338,664

Capital stock, common2 . . . . . . . . I . . . . . . . . . . . . . . . 991,973 32,513,619 459,707 2,534,442 500,974 1,646,402 684,627 896,196 348,372 1,180,722

Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,023 5,948,413 71,431 505o609 48,901 249,111 46,215 64,416 28,352 211,507

Surplus and undivided profits . . . . . . . . . . . . . . . . . 2,013,468 70,017,741 1,801,806 4,581,304 737,158 3,963,759 1,054,288 1,662,083 671,520 3,004,098

Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168,911 1,417,047 42,305 122,223 2,309 78,633 99,373 115,858 39,398 25,559

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 7,413,956 176,805,456 1 3,862,747 12,529,202 2,829,956 1 8,487,308 3,218,774 3,570,031 11,612,910 6,669,051

Receipts :

_;Z
Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . 1,766 , 596 92

6"
233,3987,233,39

87
35,301,068 3,729,256 12,215,190 8,492,641 5,074,431 3,302,077 8,160,380

Gross receipts from operations . . . . .
* ' ' - ' - ' *

13,919,599 4, .37487 22,347 120,382 3,816 179,195 284,640 76o776 17,4314 11,003

Interest on Government obligations ~1e ss awr-
tizable bond premium) :
Wholly taxable . . . . . . . . . . . . . . . . . .

.
3,166 244,188 2,977 9,602 217 5,867 1,201 3,548 1,4" 13,671

Subject to surtax only . . . . . . . . . .
. . .

. . . . . 17 1,412 39 39 - 71 9 15 2 80

Wholly tax-exempt. . . . . . . . . . . . . . .
. . ** * *,

589 6,666 199 703 41 899 60 100 53 361

: . : : :Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,151 185,045 6,259 13,699 409 8,418 2,303 3,786 1,434 7,798

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,618 393,310 6,439 23,377 1,310 18,224 5,840 10,177 2,901 8,344

Royalties . . . . .
. *******'* . . . . -* . . . . . . . . . . . . *

3,768 218,217 2,495 8,210 119 4,526 6,306 2,871 771 3,76 5

Net short-term capital gain reduced by any net 460 5,998 61 509 - 145 76 611 12 19 7

long-term capital loss.
Net long-term capital gain reduced by any net 30,395 506,477 3,684 21,094 1,215 15,995 3,680 147,058 3,158 40,14 5

short-term capital loss .
Net gain, sales other than capital assets . . . . . 4,540 11,841 569 1,728 7 680 708 1,578 572 34 0

Dividends, domestic corporations . . . . . . . . . . . . . . 15,548 874,851 6,161 18,581 6,506 10,920 2,094 5,559 854 10,600

Dividends, foreign eorporations . . . . . . . . . . . . . . . 1,930 420,943 233 28,110 536 1,467 142 401 1,291 9,600

Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119,599 995,982 22,765 83,886 1,239 56,407 26,518 34,607 16,310 39,469

Total compiled receipts . . . . . . . . . . . . . . . . . . 15,913,976 278,495,070 7,307,626 135,630,988 3,744,671 12,518,004 8,826,218_ 5,361,518 3,348,313 8,305,75 3

Deduction :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,420,230 201,511,424 4,650,329 29,109,910 2,142,031 10,041,831 6,854,301 3,980,323 2,489,133 5,738,540

Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,751,225 2,242,646 8,189 31,279 1,157 117,995 219,935 48,705 4,190 2,660

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 509,814 3,069,?40 51,718 232,949 9,941 171,497 250,890 96,684 94,475 109,34 3

Rent paid on business property . . . . . . . . . . . . . . . . 58,754 1,177,465 16,478 99,890 2,450 45,247 84,123 17,118 25,464 33,893

Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,375 4,437,604 49,551 305,185 6,183 130,227 16,729 46,073 23,555 207,911

Bad debts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,359 226,586 3,213 22o522 313 6,826 9,730 9,105 5,651 5,965

Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,225 1,080,422 27,775 98,643 31,147 54,020 26,524 21,614 9,811 35,380

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,91" 6,475,901 1,028,584 349,258 959,597 186,307 102,722 94,284 47,623 130,392

Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 10,699 326,003 6,698 18,316 1,505 12,176 6,025 3,197 3,707 18,502

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 251,310 4,613,600 107,179 387,574 14,866 233,596 51,472 120,570 39,505 183,697

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,084 1,400,488 334 1,862 - 383 101 148,031 204 10,080

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,227 977,303 1,353 1,267 - 2,547 144 6,545 515 32,562

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,850 3,139,507 263,821 593,779 139,135 74o624 80,352 18,487 40,876 44,288

Awmts contributed under pension plans . . . . . . . 27,631 1,930p501 18,842 95,656 8,935 42,851 23,189 8,957 1-1,654 56,626

Amounts contributed under other employee bene- 18,424 584p976 9,085 29,659 2,594 22,970 15,754 5,592 7,293 14,068

fit plans .
Net loss, sales other than capital assets . . . . . 2,802 109,632 2 832 7,828 84 22,293 1,250 2,246 746 1,924

Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 996,504 23,901,322 662 :538 2,985,678 1-19,773 1 847,776 927,295 "6,871 381,599 749,970 .

Total compiled deductions . . . . . . . . . . . . . . . . 15,402,457 257,205,120 6,908,519 34,371,255 3,439,711 12,013,166 8,670,536 5,064,402 3,186,001 7,375,80 1

Compiled net profit or net loss (37 less 55) . . . . 511,519 21,289,950 399plO? 1,259,733 304,960 504,838 155p682 297,116 162p312 929,95 2

Net incom or deficit (56 less 27) . . . . . . . . . . . . . . 510,930 21,283,284 398,908 1,259,030 304,919 503,939 155,622 297,016 162,259 929,59 1

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 31,375 152,359 4,022 19,727 1-13 3-3,198 10,122 5,651 4p538 2,306

Incoine tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250,378 10,682,071 208,158 647,878 155,047 303,949 93,122 127,761 86,876 469,41 5

Excess profits taut 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,465 1,372,253 11,239 32,526 17,026 7,808 2,729 2,630

7 _

6p460 40,676

Total W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -72T,843 12,0 1 1 95,851 6,79E 93,336 510,09 1

Compiled net profit less total tesc (56 less 61) . 240,676 9,235,626 179,710 579,329 132,887 193,181 59,831 166,725 68,976 419,86 1

Dividends paid :
Cash and assets other than own stock . . . . . . . . . . 74,"5 5p847,958 120,651 406,859 96,825 173,160 33,557 77,043 31,700 213,903

Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 26,096 662,546 11,921 24,624 7,790 12,333 13,672 3,381 6,043 63,357

2
3
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7
8
9
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1 1

1.2
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See footnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."
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Table 3.-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-ConLinuod

PART I .-ALL RETURNS WITH BALANCE SHEETS-Continued

RETURNS, ASSETS . 41ABILITIES, RECEIPTS, DEDUCTIONS, CO.PII_ED NET PROFIT W NET I=, NET INCO- OR DEFICIT, TAXES, AM DNIDEMS PAID

51

Major industrial groups-Continue d

Manufacturing-Continued

Fabricated Machinery ,
metal prod- except

Item
Print'og~ Chemicals Petroleum Leather

Stone, Primary
ts, except

Ucordnance
transpor-

Electrica l

machinery
publishingp and allied and Coal

Rubber
and

clay, metal
,

machinery
tation

anda,d allied
products products

products
products

and glass
industries

,
and trans-

equipment
equipment

industries products
portation

and

equipment
electrical

(22) 1 (23) (24) (25) (26) 1 (27) 1 (28) (29) (30) (31 )

1 Number of returns with balance sheets . . . . . . . . . . . 12p757 7,358 600 801 2,736 4,082 2,959
1

10,3571 11,156 3p272 1

2

Asse ts :

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 687,509 1,320,984 1,435,404 221,091 1.37,389 492p623 1,405,769 851,561 1,664,120 744,244 2

3 Notes and accounts receivable . . . . . . . . . . . . . . . . . 1,057,295 1,804,232 2,934p951 699,809 351,181 693,805 1,670,409 1,343,914 2,955,027 2,091,010 3

4 Less : Reserve for bad debts . . . . . . . . . . . . . . . . 39,150 49,337 176,703 14,632 7,452 18,675 38,002 32,046 62,351 26p760 4

5 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 687,614 2,909,384 2,701,623 838,137 549,642 885,205 3,446,493 2,498,291 5,276,804 3,267,126 5

6

.

.estments, Government obligations . . . . . . . . . . . 349,662 1,682,589 1,855,758 206,781 42,820 521,007 1,395,964 329p979 927,984 959,112 6

7 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 640,452 1,732,876 3,589,423 161,799 14 6, 256 365pO16 .1,046,996 397,951 947,347 920,302

a Gross capital assets (except land) . . . . . . . . . . . . 2,887,238 10,617,116 23,113,042 1,529,390 428,940 3,538,582 16,195,497 3,920,663 6,872,140 3,414p493 8

9 Less : Reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,068,646 4,357pO76 11,208,503 792p821 211,099 1,552,785 7,723,459 1,627,525 2,925,866 1,272p770 9

10 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,260 166,588 413,836 24,216 14,270 77,565 202p793 3.35,21-3 187,084 82,037 IC

11 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 218,613 297,483 242,643 84,102 32p844 88,109 331,725 195,235 257,154 212,594 11

12 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,552,947 16,124,839 24,901,474 2,957,872 1,484,791 5,090,452 17,934,185 8,013,236 16,099,443 10,391,388 12

Liabilities:

13 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 543,864 1,012,350 2,022,859 235,343 172,182 354,102 1,321,490 697,286 1,479,905 1,409,965 r,

Bonds, notes, mortgages payable :

14 Maturity less than 1 year. . . . . . . . . . . . . . . . . . . 157,294 340,886 417,156 56,359 106,939 126,035 300,185 397,319 651,682 371,124 1A

15 Maturity I year or more . . . . . . . . . . . . . . . . . . . . . 469,355 2,581,634 3,359,823 591,757 131p368 426,743 3,091,983 637,354 1,736,114 1,019,748 1 .-

16 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 763,007 1,768,532 978,005 333,677 1.17,867 542,448 2,068,707 893,105 1,985,357 1,919,199 1 E

17 Capital stock, preferred . . . . . . . . . . . . . . . . . . . . . . 269,079 894,636 300,442 164,236 70,492 124,305 908,464 275,251 541,879 216,848 l-,

18 Capital stock, comiaaaI2 . . . . . . . . . . . . . . . . . . . . . . . . 914,908 2,605,941 7,057,819 292,120 301,866 lpl6l,374 3,158,362 1,486,290 3,058,538 1,515,944 1 E

19 Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 194,228 427,749 1,004,194 136,759 50,942 207,254 482,052 221,029 627,286 361,388 IS

20 Surplus and undivided profits . . . . . . . . . . . . . . . . . 2,349,658 6,607,961 9,798,195 1,154,760 558,876 2,176,681 6,630,483 3,463,782 6,150,637 3,639,295 2C

21 Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,546 114,850 37,019 1 7,139 25,641 28,490 27,541 58,180 , 131,955 62,123, 21

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 5,552,847 16,12,4,839 24,901,474 2,957,872 1,484,791 5,090,452 17,934,185 8,013p236 1 16,099,443 10,391,388 2 ,

Receipts :

23 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 7,934,154 18,135,060 24,922,583 4,943,605 3pl83,627 6p393,105 22,620,2,42 13,892,148 22,742,341 16,591,844 2:

24 Gross receipts from operations . . . . . . . . . . . . . . . . 421,891 73,176 711,617 17,648 8,738 26,601 511,724 78,509 417,821 50,318 N

Interest on Government obligations (less aw-

tizable bond premium) :

25 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,609 34,136 37p367 3,900 981 9,700 25,154 5,850 17,062 17,725 2!

26 Subject to s~tax only . . . . . . . . . . . . . . . . . . . . . . 88 41 8 4 17 48 340 154 1 .10 55 2(

27 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . 271 1,030 451 6 is 310 436 304 964 1-15 Z

28 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,439 16,510 31,230 2,838 1,196 2,531 11,587 6,000 19,153 11,888 21

29 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,422 16,712 136,157 4,395 2,402 5,664 31,919 12i520 49,029 llp488 2~

30 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Up690 42,000 40,806 1,808 397 5,793 7,684 4,678 31,811, 21,806 X

31 Net Short-term capital gain reduced by any net 71 171 1,040 2 22 63 169 442 1,812 405 31
long-term capital loss .

32 Net long-term capital gain reduced by any net lOpO6O 31,728 66,210 2,815 1,185 6,135 14,283 17,246 37,547 28,176 3;

Short-term capital loss .

33 Net gain, sales other than .capital assets. . . . . 1,139 337 160 10 383 276 559 904 1,120 210 3'

34 Dividends, domestic corporations . . . . . . . . . . . . . . 17,735 116,536 500,827 13,648 1,168 10,176 39,543 14,297 20,710 21,965 31
35 Dividends, foreign corporations . . . . . . . . . . . . . . . 4,660 60,784 106p475 43,537 29 17,256 9,210 15,748 28,460 18,987 3!
36 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

61,143 81,236 155,770 12,307 14,463 23,492 43,437 65 .119 . 104 .892 49 .527, 31

37 Total compiled receipts . . . . . . . . . . . . . . . . . . 8,495,372 18,609,457 26,710p701 5,046,523 3,214,626 6,501,150 23,316,287 14,113,919 23,472,835 16, M,509 3'

Deductions :

38 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,509,539 11,605,522 18,455,520 3,621,463 2,577,639 4,203,651 16,362,875 10,332,072 16,174,320 12,212,886 3

39 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241,822 21,541 336,624 801 5,146 12,299 309,076 44,208 48,283 28,066 3
40 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 271,414 191,367 39,932 29,135 66,701 106,576 144,152 318,061 380,031 134,244 40
41 Rent paid on business property . . . . . . . . . . . . . . . . 85,612 65,774 201,599 21,727 22,432 23,824 81,846 63,752 97,769 58,109 4

42 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,281 362,416 391,793 86,452 19,435 179,103 1,203,029 216,192 357,234 192,220 4

43 Bad debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,475 19,335 23,501 5,772 3,330 7,153 7,702 16,229 18,919 13,415 4

44 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,207 102,421 113oS31 22,722 11,513 21,014 161,357 45o617 100,668 55,353 4,

45 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . n4,296 254,220 591,736 139p649 44,153 106,822 388,827 195p996 367,869 352,950 4
46 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 14,111 23,194 llp720 6,282 2,700 15,156 47,078 15p634 35,992 3lo578 4

47 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,942 499,626 710,735 79,239 25,153 167,422 492p435 214p489 400,124. 220,088 4
48 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206 46 073

'
1,010 589

1

245 191 44,798 121,104 295 5 339 180 4
49 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 358 95 1146, 89 6171 7,546 332 35,281 406,814 21,703 5 :9 537 40,578 4

50 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,906 538,843 3-14,175 59,835 35,794 55,805 63,315 139,360 239,2,42 265,962 5
51 Amounts contributed under pension plans . . . . . . . 51,734 158,504 251,958 36,892 9o238 47,218 275,033 83,499 200,052 187,372 5

52 Amounts contributed -der other employee bene- 13,423 34,373 45,995 2,979 4,615 11,910 69,373 38,031 62,855 58p339 5

fit plans .

53 Net loss, sales other than capital assets . . . . . 2,017 6,150 2,718 315 1,263 6,293 13,M 4,516 12,442 2,332 5

54 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,286,760 2,222,652 2,412,066 519,442 275,939 699,260 954,295 1,337,203 2,771,277 1,396,838 . 5

55 Total compiled deductions . . . . . . . . . . . . . . . . 7,871,103 16,298p962 24,804,109 4,640,496 3,105,574 5p733p585 21,102,179 13,086,857 a,331,953 15,250,510 5

56 Compiled net profit or net loss (37 less 55) . . . . 624,269 2,310,495 1,906,592 406,027 109,052 767,565 2,214,108 1,027,062 2,140,882 1,573,999 5
57 Net income or deficit (56 less 27) . . . . . . . . . . . . . . 623,998 2,309,465 1,906,141 406,021 109,034 767,255 2,213,672 1,026,758 2,139,918 1,573p884 5
58 Net operatiag loss deduction . . . . . . . . . . . . . . . . . . . . 7,658 8,566 1,271 982 4,466 3,036 3o799 8,108 11,951 7,473 5

59 Income t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 308 473

,

1,152 465

,

734,859 204,618 58,637 391,682 1,141,835 520,809 1,096,058 805,746 5
60

: :
Excess profits tax5 . . . . . . . . . . . . . . . . . . 27 295 165 249 7,837 22,698 4,232 51,681 133,415 52,373 167,241 148,736 6

61 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 335,768 1,317,714 742,696 . 227,316 1 62,869 443,363 1 1,275,250 1 573,182 . 1,263,299 . 954,482 6.

62 Compiled net profit less total tax (56 less 61) . 288,501 992,781 1,163,896 178,711 46,183 324,202 938,858 453,880 877,583 619,517 6
Dividends paid :

63 Cash and assets other than own stock . . . . . . . . . . 1 .34,549 696,428 1,215,788 81,932 29,343 195,443 482,244 211, 701 437,100 347,582 6
64 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 14,755 44,515 190,921 10,164 4,002 9,115 40,234 36,533 85,957 38,126 6,

0
1
2

3
4

5

6
7
8

9

2

3

See footnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for I-Description of the Sample and Limitations of Data . 11
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54 CORPORATION INCOME TAX RETURNS FOR 1953

TIIbla 3 .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Confinued

PART I .-ALI, RETURNS WITH BALANCE SHEETS-Continue d

RETURM . ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS . C-11-ED ~ PROFIT OR I,ICT LOSb, NET INC~F OR DEFICIT, TAXES, AINID -DEI,IDS PAID

tem

Major industrial gr o

Trade-Gontinued

Retail-Continued

Drug

Eating and Building Trade no t

stores drinking materials Other allocabl e
and retail

places hardware trade

ups-Continued

Finance, insurance, real estate, and lessor s

of real propert y

Financ eTotal finance ,

insurance," Credi
t

real estate, Banks and agencies
and lessors of Total finance trust other tha

n
real property companies banks

(-52)- (53) (54) (55) (56) (57) (58) (59) (60 )

1 Number of returns with balance sheets . . . . . . . . . . . 5,297 15,143 14,616 20,846 18,305 175,653 41,358 14,270 19,470

(77-d d. 11.. .

Assets :

2 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Notes and accounts receivable . . . . . . . . . . . . . . . . .

71,225

49 414

123,169

64 323

188,937

693 8

224,474 326,340 52 637 41 3
,

48,437,045 45,308,637 2,552,226

4 Less : Reserve for bad debts
, , ,55 735,480 978,746 97 372,531 94,514,051 79,606,194 13,839,42 2. . . . . . . . . . . . . . . .

5 Inventories
507 394 18,893 23,541 29,697 916,590 894,817 627,495 239,03 8. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 Investments, Government obligations . . . . . . . . . . .
256,450

8 935

81,026

13 931
947,137 775,975 1,026,789 31,474 18,250 - 15,38 7

, , 23,417 37,227 39,208 IG4,413,861 84,594,362 80,786,786 2,195,87 8

7 Other investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Gross c apital assets (except land)

28,537 52,129 97,565 123,068 185,787 118,004,273 43,401,781 10,082,755 22,682,730. . . . . . . . . . . .

9 Less : Reserves
218,545 766,014 575,072 830,763 1,055,436 22,903,483 3,200,962 2,109,452 531,438. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 Land . . . . . . . . . . . .
95,578 313,173 256,789 366,689 458,054 5,148,056 520,752 249,462 92,953. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

11 Other assets . . . . . . .
7,557 42,799 71,063 55,890 99,035 4,853,843 M,722 129,857 53,298. . . . . . . . . . . . . . . . . . . . . . . . . . . 20,101 57,326 46,750 79,570 84,636 7,823,342 300,736 1,781,468 293,523

12 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 564,679 887,150 2,33667,81 " 77 2,472,217 3,308,226 401,975,574 2?5,300,340 218,928,192 41,831,911 1

Liabilities :

L3 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bonds notes mort a es bl

100,974 136,617 282,908

r

405,550 577,458 3,393,619 1,652,291 16 948,636 1, , g g paya e :
14 Vhtu~ity less than I year . . . . . . . . . . . . . . . . . . .
15 Maturity I year or more

18,079 57 702

:

203,006 177,659 240,082 7,970,096 6,480,826 526 5,596,911. . . . . . . . . . . . . . . . . . . . .

16 Other liabilities
54,795 166 798 159,845 244,459 277,200 21,377,648 7,157,914 4,644 5,520,289 1. . . . . . . . . . . . . . . . . . . . . . . . . .

17 Capital stock preferred * : .
46 299

,

100 6

.

,

131. 7618 281,170 269,197 317,169,738 227,676,787 202,005,641 24,597,618 1, . . . . . . . . . . . . . . . . . . .
is Capital stock commorI2

15 112I 22 078 43,447 64,770 93,592 1,668,472 1,146,110 65,024 353,125 1, . . . . . . . . . . . . . . . . . . . . . . . .
19 Surplus reserves

124,350 232,059 655,446 568,627 744o822 15,242,583 8,980,339 3,999,043 1,668,783 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
20 Surplus and undivided profits . . . . . . . . . . . . . . . . .

8,387

209 209

6,371

248 505

21,034

900 968

37,265

771 24

47,622 4,203,187 3,886,921 1,625,914 1,460,613 1

21 Less : Deficit. . . . . . . . . . . . . .
, , , , , 2 1,149,378 33,796,443 19,398,802 11,2,41,784 1,924pl3 3. . . . . . . . . . . . . . . . 12,526 83,641 30,605 78,525 91,125 2,846,212 1,081,650 14,400 238,197 2

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 564,679 887,150 2,367,817_ 2,472,217 3,308,226 401,975,574 275,300,340 218,928,192 41,831,911 2

Receipts :

23 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .

24 Gross receipts from o erations
1,641,314 2,523,690 4,53Oo555 5,143,306 8,230,579 207,992 127,639 - 120,511 2p . . . . . . . . . . . . . . . .

Interest on Government obligations (less amor-
1.1,123 42,138 29,826 93,957 190,887 10,523,582 2,240,602 810,426 1,241,039

tizable bond premi=) :

25 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

26 Subject to surtax only . . . . . .
179 2,45 428 818 901 1,762,339 1,365,775 1,291,744 48,942 2. . . . . . . . . . . . . . . .

27 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . .

-

2
3 20 11 40 105,532 100,562 98,667 543 2

8 Other Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . 338
7 1 46 51 3064,194 216,603 211, 029 1,035 2. . . . . 474 6,452 5,859 7,449 7,711,633 5,435,884 3,691,215 1,640,776 2

29 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
0 Royalties . . . . . . . . . . . . . . . . . . . . .

4,838 7,754 7,712 15,008 22,117 2,82,4,880 170,997 1-35,952 19,11.3. . . . . . . . . . . . . . . .

1 Net short-term capital gain reduced by any net
72 395 415 129 1,992 197,502 64,807 2,016 649 3

long-term capital loss .
3 34 128 52 174 12,899 9,531 4,303 1,223 3

2 Net long-term capital gain reduced by any ne t

short-term capital loss .
746 3,136 6,279 5,043 9,084 322,074 194,376 21,194 16,398 3

3 Net gain, sales other than capital assets . . . . .

4 Dividends domestic cor orations
42 316 826 784 933 509,156 103,913 2,462 3,991 3, p . . . . . . . . . . . . . .

5 Dividends, foreign (:orporations
1,281 1,121 2,647 2,512 8,601 995,774 653,556 35,709 13,749 3. . . . . . . . . . . . . . .

6 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
-

13,371

1

13,743

14

53,246
7

66,602

22 6

61,691

33,01 9

318,220

29,99 5

182,435

461

66,534

201 3

62,514 3
7 Total compiled receipts . . . . . . . . . . . . . . . . . . 1,673,309 2,593,047 4,638,549 5,334,134 8,534,725 25,828,796 10,896,675 6,371,712 3,170,684 3

Deductions :
8 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 Cost of o erati

1,121,192 1,333,M 3,511,806 3,667,549 6,534,828 151,738 102,503 - 97 238 3p ons . . . . . . . . . . . . . . . . . . . . . . . . . . . .
0 Compensation of officers

2,900 17,924 16,207 46,630 61,556 10,365 522 -
,

8 3. . . . . . . . . . . . . . . . . . . . . .
1 Rent paid on business property . . . . . . . . . . . . . . . .

49,66 5
54 382

99,60 2

119 235

160,84 6

31 3

197,871 186t489 1,229,218 759,106 539,943 148,582 4

2 Repairs . . . . . . . . . . . . . . . . . . . . . . .
, , , 53 97,436 80,185 343,768 122,368 70,776 40,106 4. . . . . . . . . . . . . . . .

3 Bad debts . . .
6,062 28,634 13,853 17,842 25,428 218,814 45,936 35,950 7,559 4. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 894 1,401 19p828 23,814 20,949 488,192 473,403 147,894 319,143 4

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5 Taxes paid . . . . . . . . . . . . . .

3pll2 7,766 17,787 18,069 21,823 2,694,183 2,095,854 1,057,869 985,974 4,. . . . . . . . . . . . . . . . . . . . . .
6 Contributions or gifts . . . . . . . . . . . . .

21,242 55,528 50,014 63,974 91,124 1,092,751 287,565 210,606 58,078 4. . . . . . . . . . .
7 Depreciation . . . . . . . . . . . . . . . .

903 lp391 2,092 2,297 2,820 43,642 29,983 24,603 3,158 4. . . . . . . . . . . . . . . . . .
8 Depletion. . . . . . . . . . . . . . . .

17,030 60,131 45,221 68,985 77,208 824,040 156,095 115,844 30,540 4. . . . . . . . . . . . . . . . . . . . .
9 Amortization . . . . . . . . . . . . . .

28 621 674 32,4 1,094 67,689 27,338 3,779 290 4. . . . . . . . . . . . . . . . . . . . 64 43 84 689 397 10,650 333 - 331 4
0 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1 Amounts contributed under pension plans

20,244 20,276 35,081 75, UO 98,102 207,664 145,064 80,827 59,075 N. . . . . . .
2 Amounts contributed under other employee bene-

2,490

725

2,822

08 63

2,329

l 769

4,797 9,265 164,388 133,885 110,859 17,610 5

fit plans .
, o 2,260 2,897 43,346 22,004 18,553 2,519 5

3 Net loss, sales other than capital assets . . . . .
Other deductions

257 1,628 363 708 1,997 2,47,210 219,830 210,598 8,221 5:. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 328o642 798 614,321 938o428 1,135,913 10,824,366 3,1319,878 1,954,832 888,596 5~
5 Total compiled deductions . . . . . . . . . . . . . . . . 1,629,832 2,552oG34 4,523p628 5,226,783 8,342,065 18,662,044 7,761,667 4,582,932 2,667,02. 5!

6 Compiled net profit or net loss (37 less 55) . . . .
7 Net income o,r deficit (56 less 27)

43,477 41 013 114,921 107o351 192,660 7,166,752 3,135,008 1,788,780 503,656 5(. . . . . . . . . . . . . .
8 Net operating loss deduction

43,475 41 :006 114,920 107,305 192,609 6,862,558 2,918,405 1,577,751 502 621 5r.. . . . . . . . . . . . . . . . . . . . 1,166 5,191 2,536 4,722 7,184 70,385 22,124 4,076 10:344 X

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits tax3

20,211 24,929 51,260

1

50,731 91,705 1,834,634 1,064,424 721,400 245 818 5S. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,251 1 654

1'208

2,372 3,454 43,952 _24o482 22,207 1 :542 6C
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,462 26,583 2, 4685 53,103 95,159 1 878,58 61 1,088,906- 743o6O7 247,360 6 1

Compiled net profit less total ttItx (56 less 61) .
Dividends paid :

22,015 14,430 62,453 54,248 97,501 5,288,166 2,046,102 1,045,173 256,296 6 2

Cash and assets other than own stock . . . . . . . . . .
Cor oration's t k

10,728 10,632 25,171 21,500 49,148 1,816,938 lo314,597 476,2,45 185 867 63p own s oc . . . . . . . . . . . . . . . . . . . . . . . 1,655 1,542
1

11,028 2,677 4,517 129,794 103,453 60,407

2

3

3

9

,

18,760 64

3

3
3

3

5
54

5

5
5
5

5
60

61

62

63
64

See footnotes at end of table . See P . 19 for ~Explanation of Terms" mid p. 22 for t'Description of the Sample and Limitations of Data ."

1

3

14
5
6
7
8
9

20
1

2

3
24

5
6
7
8

29
0
1

2

3

5
6

7



CORPORATION INCOME TAX RETURNS FOR 1953

Table 3 .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-ConLinued

PART I .-ALL RETURNS WITH BALANCE SHEETS-Continued

RETURNS . ASSETS, LIABILITIES, RECEIFTlI, DEDUCTIOM. COMPH-ED NET PROFIT M NET I=, NET WCO~ OR DEFICIT, TAXES, ~ DIVIDENDS PAID

55

Major industrial groups-Continue d

Finance, insurance, real estate, and lessors of real property-Continued

Finance-Continued Insurance carriers and agents
Real estateIts.

Holding and Security and
Total insurance Insurance

,
except lessor

sof real

Lessors of
real property ,

other commodity-
carriers' and

Insurance
agents and property other

except

investment exchange brokers
agents

carriersl
brokers than buildings

buildings
companies and dealers

(61) (62) 1 (63) (64) (65) (66) (67 )

Number of returns with balance sheets . . . . . . . . . . . 6,059, 1,5591 10,7321 2,261 1 8,471 1 118,858 1 4,705

(7'h-.-d d.11. ..

Assets:
C
C
ash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 462,331 113,851 2,918,045 2,684,698 233,347 1,178,027 104,296

Notes and accounts receivable . . . . . . . . . . . . . . . . . 64.4,489 423,946 786,281 330,594 455,687 1,969,172 103,027
Less : Reserve for bad debts . . . . . . . . . . . . . . . . 27,881 403 8,201 3,743 4,458 13,498 74

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,711 152 1.1,224 11,219 5 1,565 435
Investments, Government obligations . . . . . . . . . . . 719,572 892,126 19,399,384 19,378,600 20,784 311,502 108,613

Other investments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,060,352 575,944 69,731,707 69,588,293 143,414 4,592,165 278,620
Gross capital assets (except land) . . . . . . . . . . . . 508,273 51,799 916,287 785,621 130,666 15,296,599 3,489,635

Less : Reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,211 28,126 61,669 32,208 29,461 4,096,694 468,941
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,337 12,230 21,117 13,471 7,646 4,120,638 463,366
Other assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129,999 95,746 4,638,967 4,588,780 50,187 780,003 103,636

Total assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,402,972 2,137,265 98,353,142 97,345,325 1,007,817 24,139,479 4,182,613

Liabilities:
Accounts payable .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 348,328 355,311 503,026 18,664 484,362 1,120,437 1.17,86 5
Bonds, notes, mortgages payable :

Maturity less than 1 year. . . . . . . . . . . . . . . . . . . 206,216 677,173 84,968 39,954 45,014 1,378,454 25,84 8
Maturity I year or more . . . . . . . . . . . . . . . . . . . . . 1,343,453 289,528 52,228 14,998 37,230 12,500,943 1,666,663

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 594,950 490,578 87,836,160 87,730,251 105,909 1,478,840 175,951
Capital stock, preferred . . . . . . . . . . . . . . . . . . . . . . 697,576 .30 385 38,757 18,576 20,181 393,474 90,131
Capital stock, common2 . . . . . . . . . . . . . . . . . . . . . . . . 3,217,209 95 :304 1,368,518 1,240,637 127,881 3,589,233 1,304,493
Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 785,828 14 , 566 39,199 18,979 20,220 244,356 32,711
Surplus and undivided profits . . . . . . . . . . . . . . . . . 6,003,774 229 , 111 8,798,831 8,591,877 206,954 4,521,958 1,076,85 2

Less: Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 784,362 44
,
691 368 .545 328,611 39,934 1,088,116 . 307,901

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 12,402,972 2,137,265 98,353,142 97,345,325 1,007,817 24,139,479 4,182,613

Receipts :
Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 7,128 - 37,975 37,865 110 41,242 1,13 6
Gross receipts from operations . . . . . . . . . . . . . . . . 67,156 121,981 6p8ll,060 6,154,745 656,315 1,471,140 780
Interest on Government obligations (less amar -
tizable bond premium) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,804 9,285 384,242 383,587 655 10,285 2,03 7
Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . 95 1,257 4,896 4,888 8 52 2 2
Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,526 3,013 86,145 86,100 45 1,241 20 5

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,795 7,098 2,207,534 2,205,826 1,708 65,834 2,381

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,289 1,643 222,300 219p381 2,919 2,250,849 180,734
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,874 268 642 640 2 3,675 128,378
Net short-term capital gain reduced by any net 3,425 580 534 512 22 2,697 13 7
long-term capital loss .

Net long-term capital gain reduced by any net 151,512 5,272 8,789 7,654 1,135 104,669 14,24 0
short-term capital loss .

Met gain, sales other than capital assets . . . . . 14,478 82,982 1,223 1,103 120 402,820 1,200
Dividends, domestic corporations . . . . . . . . . . . . . . 592,736 11,362 305,721 299,955 5,766 32,514 3,983
Dividends, foreign corporations . . . . . . . . . . . . . . . 29,050 283 2,041 1,637 404 813 170
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ",747 8,640 20,234 14,371 5,863 90,608 , 24,94 3

Total compiled receipts . . . . . . . . . . . . . . . . . . 1,100,615 253,664 10,093,336 9,418,264 675,072 4,478,439 360,34 6

Deductions :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,265 - 29,721 29,696 25 18,795 719
Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 514 - 50 50 - 9,793 -
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 23,422 47,159 162,095 30,551 131, 5" 300,533 7,484
Rent paid on business property . . . . . . . . . . . . . . . . 3,347 8,139 70,716 48,882 21,834 141,017 9,66 7
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,578 949 3,931 2,434 1,497 165,597 3,350
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,385 981 6,742 2,675 4,067 7,921 12 6

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,846 14,165 31,789 29,418 2,371 521,156 45,384
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,180 6,701 207,210 196,496 10,714 563,835 34,141
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 1,846 376 4,408 3,131 1,-277 8,910 341
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,889 2,822 81,923 72,063 9,760 564,855 21,26 7
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,204 65 266 228 38 1,498 38,587
Amorti.ation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 - 130 128 2 1,819 8,368

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,129 4,033 24,509 15,039 9,470 37,986 12 5
Amounts contributed under pension plan3 . . . . . . . 2plO6 3,31-1 25,315 20,396 4,919 4p673 51 5
Amounts contributed under other employee bene- 538 394 17,794 16,125 1,669 3,339 209
fit plans .

Net loss, sales other than capital assets . . . . . 660 351 1,655 1,495 160 25,213 512
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171,237 125,213 6,260,736 5,852,613 408,123 1,375,590 48,16 2

Total compiled deductions . . . . . . . . . . . . . . . . 297,148 214,559 6,928,890 6,321,420 607,470 3,752,530 218,95 7

Compiled ne t profit or net loss (37 less 55) . . . . 803,467 39,105 3,164,446 3,096,844 67,602 725,909 141,389
Net income or deficit (56 less 27) . . .

:*,*,*"*** 801,941 36,092 3,078,301 3,010,7" 67,557 724,668 141,184
Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 5,066 2,638 12,477 10,617 1,860 34,996 788

Income tax . . . . . . . . . . . . . . . . . . . . . .
. * . . . . . .

84,014 13,192 418,490 391,712 26,778 284,237 67,483
Excess profits tax5 . . . . . . . . . . . . .

. ----***

376 357 10,919 9,128 1,791 6,0481 2 .503

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,390 13,549 429,409 400,840 28,569 29Op285 69,986

Compiled net profit less total tax (56 less 61) . 719,077 25,556 2p735,037 2,696,004 39,033 435,624 71,403
Dividends paid :

Cash and assets other than own stock . . . . . . . . . . 643,716 8,769 267,809 248,206 19,603 152,738 81,794
Corporatim's own stock . . . . . . . . . . . . . . . . . . . . . . . 22,037 2,249 12,240 11,903 337 13,943 158

2
3
4
5
6

7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

23
24

25
26
27
28

29
30
3 1

3 2

33
34
35
36

3 7

50
51
52

53
54

55

56
57
5 8

59
60

6 1

62

63
64

See footnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data .$$
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58 CORPORATION INCOME TAX RETURNS FOR 1958

Table 3 .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS . BY MAJOR INDUSTRIAL GROUPS-ConLinued

PART II . -RETURNS WITH NET INCOME-Continue d

RETI.IRNS, A~ETS, LIAINUTIES, RECEIPTS, DEDUCTIONS, COMPII-ED NET PROFIT OR NET LOSS, NET INC014F OR DEFICIT, TAXES, AND DWIDENDS PAID

Ma jor industrial groups-Continued

Manufacturing

Item
Construction Food and

Apparel and a
Lumbe
nd wood Furniture Paper and

Total Beverages kindred Tobacco Textile-mill products
products

I
and

a
llie d

,a

nuf-turing
products

manuf8etures products made ~rom except
i
xtures

product s
fabrics

furnitur e

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21 )

1 Number of raturne sith balance sheets . . . . . . . . . . . 20,463 76,248 1 1,662 1 6,755 1 1231 3,476 1 8,134 1 3,464 1 2,695 2

(7h--.d d.11 . . .

Assets :
2 Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 880,884 14,242,831 322,636 1,098,925 118,126 646 , 626 327,786 271,267 156,234 550,497 2

3 Note . and accounts receivable . . . . . . . . . . . . . . . . . 2,983,382 25,260,384 452,278 1,735,283 536,160 1,029,358 700,904 421,325 312,066 641,251 -

4 Less : Reserve for bad debts . . . . . . . . . . . . . . . . 15,833 601,593 7,997 35,205 2,778 17,033 15,60`7 9,596 9,146 17,333 4

5 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 518,735 40,317,552 1,094,127 3,146,376 1,874,024 1,917,339 1,004,721 710,033 419,258 931,413 !

6 Investments, Government obligations . . . . . . . . . . . 163,730 12,820,920 151,%1 539,103 10,996 372,580 53,976 207,472 82,385 643,474 E

7 Other investments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 427,457 13,784,027 228,559 835,029 65,313 498,594 147,493 197,711 57,539 725,582 -,

8 Gross capital assets (except lad) . . . . . . . . . . . . 1,823,555 100,624,935 1,856,610 6,504,178 329,003 4,237,881 551,545 1,909,944 574,092 4,465,473 f

9 Less ; Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 847,758 44,601,524 653,444 2,793,618 149,000 1,772,393 242,179 726,424 247,805 1,764,323 S

10 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,466 2,112,582 63,066 263,319 10,257 60,338 16,568 62,412 21,820 72,261 1C

11 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221,587 3,225,013 102,720 304,600 27,685 113,987 63,830 89,640 34,852 160,055 11

12 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,247,205 167,185,127 3,610,516 11,597,990 2,819,786 7,087,277 2,609,037 3,133,784 1,401,295 6,408,350 1,

Liabilities ;
13 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,208,080 14,423,705 344,585 993,143 60,394 417,157 448,124 198,028 131,876 292,279 1--

Bond ., notes, mortgages payable :
14 Maturity less than I year . . . . . . . . . . . . . . . . . . . 337,261 5,389,214 88,601 697,447 369,761 355,487 200,584 120,280 56,647 89,959 li

15 Maturity I year or more . . . . . . . . . . . . . . . . . . . . . 403,W7 18,675,512 524,871 1,Z71,559 637,511 521,534 152,420 232,093 79,806 808,919 1!

16 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,498,233 19,569,711 297,461 940,138 242,397 466,026 238,867 221,494 160,062 602,848 1(

17 Capital stock, preferred . . . . . . . . . . . . . . . . . . . . . . 102,409 6,267,242 182,104 702,557 229,523 338,364 123,825 53,090 49,043 333,154 1 ~

18 Capital stocky common . . . . . . . . . . . . . . . . . . . . . . . . . 785,195 30,106,242 384,172 2,297,800 498,541 1,306,081 500,122 788,707 281,117 1,119,442 11
19 S~plua reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,054 5,801,196 69,388 498,497 48,815 226,408 43,503 61,256 27,409 209,814 1~

20 Surplus and undivided profits . . . . . . . . . . . . . . . . . 1,846,543 67,314,892 1,724,563 4,333,139 732,917 3,470,993 922,559 1,534,642 625,148 2,959,623 2(
21 Less: Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,577 362,587 5,229 36,290 73 14,773 20,967 75,806 9,813 7,688 . 21

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 6,247,205 167,185,lZ7 1 3,610,516 11,597,990 2,819,786 1 7,087,Z77 2,609,037 3,133,784 1,401,295 6,408,350 2;

Receipts :

23 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1,303,961 254,587,204 6,899,320 32,442,789 3,714,643 10,198,317 6,899,584 4,374,232 2,881,120 7,908,794 2 :

24 Gross receipts from operations . . . . . . . . . . . . . . . . 12,188,289 3,60`7,338 20,657 104,325 31816 130,742 193,019 59,705 14,534 9,655 2,

Interest on Government obligations (less amer-
tizable bond premium) :

25 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,975 239,983 2,928 9,443 217 5,380 1,032 3,421 1,407 13,629 2

26 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . 17 1,341 39 37 - 63 7 2 2 79 2

27 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . 568 6,517 199 699 41 949 39 96 52 357 27

28 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,871 177, 10`7 5,989 13,062 394 7,319 2,046 3,280 1,223 7,682 2

29 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,262 366,858 5,189 21,G43 1,209 14,025 4,583 7,531 2,033 7,953 2

30 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,529 210,083 2,494 7,763 119 4,036 5,829 2,483 754 3,746 34

31 Net short-term capital gain reduced by any net 255 4,983 58 493 - 10`7 23 523 11 93 3

long-term capital loss .
32 Net long-term capital gain reduced by any net 26,938 474,246 3,113 19,548 1

'143

13,563 2,467 140,462 2,441 39,915 3

short-term capital loss .
33 Net gain, sales other than capital assets . . . . . 3,495 7,886 256 1,535 7 288 301 1,445 540 94 3

34 Dividends, domestic corporations . . . . . . . . . . . . . . 15,112 870,782 5,950 18,263 6,502 10,558 1,924 5,024 832 10,576 3.

35 Dividends, foreign corporations . . . . . . . . . . . . . . . 1,926 419,473 231 27,946 536 1,461 142 7 1,291 9,523 3

36 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,131 908,082 19,635 76,388 1,184 44,604 21,181 29,583 13,577 37,469 3,

37 Total compiled receipts. . . . . . . . . . . . . . . . . . 13,689,429 261~881~883 16,966)058

_

32,743,334 3,729,811 10,431,312 7,132,177 4,627,794 2,919,823 8,049,565 3

Deductions :
38 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,037,402 188,286,268 4,473,001 26,642,718 2,129,709 8,224,903 5,535,493 3,370,878 2,145,835 5,531,490 3

`39 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,227,646 1,913,023 7,866 25,646 1,157 80,342 145,318 36,868 2,923 2,30 7 3

40 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 418,688 2,661,Z72 44,634 204,257 9,582 134,343 189,385 79,542 78,241 101,399 4

41 Rent paid on business property . . . . . . . . . . . . . . . . 46,195 1,030,779 14,538 88,817 2,371 31,666 56,233 13,557 18,802 30,925 4

42 Repair . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,401 4,280,756 45,798 285,248 6,123 108,714 13,313 40,179 21,180 205,811 4

43 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,046 196,261 2,726 19,629 310 4,573 7,252 6,596 4,564 5,445 4

44 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,712 966,284 24,454 84,440 31,052 39,491 18,763 16,150 6,790 32,971 4

45 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,371 6,164,051 949,456 320,137 959,118 152,752 81,057 73,290 41,058 126,539 4

46 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 10,501 325,093 6,346 18,262 1,505 12,163 5,962 3,162 3,696 18,490 4

47 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 197,380 4,300,959 95,163 351,135 14,683 191,494 40,293 100,662 32,732 176,947 4!

48 Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,806 1,374,368 334 1,698 - 300 87 137,413 87 9,%7 4
49 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,146 963,745 1,332 1,200 - 2,361 120 6,420 483 32,351 4

50 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,381 2,946,895 248,593 575,987 138,822 66,179 68,242 16,873 36,630 42,673 5

51 Amounts contributed under pension plans . . . . . . . 26,495 1,903,328 18,358 94,182 8,918 39,658 19,846 8,737 11,298 56,395 5

52 Amomts contributed under other employee bene- 16,052 557,591 8,701 27,600 2,568 18,790 13,385 5,008 6,636 13,832 5

fit plans .
53 Net loss, sales other thari capital assets . . . . . 1,868 61,280 1,858 4,184 75 3,229 618 855 306 1,304 5

54 Other dedwtions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 798,795 21,877,576 604,671 2,674,195 118,373 687,979 717,765 377,114 322,304 712,792 5

55 Total compiled deductions . . . . . . . . . . . . . . . . 13,(Y70~885 239p8O9,529 6,547,829 31,419)335 3,424,366 9,798,937 6,913,132 4 293 304 2,733,565 7 101,638 5

56 Compiled net profit (37 less 55) . . . . . . . . . . . . . . . 618,544 22,072,354 418,229 1,323,999 305,445 632,375 219,045 334,490 186,258 947,927 5

57 Net income (56 less 27) . . . . . . . . . . . . . . . . . . . . . . . . 617,976 22,065,837 418,030 1,323,300 305,404 631,526 219,006 334,394 186,206 947,570 5

58 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 31,375 152,359 4,022 19,7Z7 113 13,198 10,122 5 651 4,538 2,306 5

59 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250,378 10,682,071 208,158 647,878 155,047 303,849 93,122 127,761 86,976 469,415 5

60 Zxcess profits tax 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,465 1,372,253 11,239 32,526 17,026 7,808 2,729 2,630 6,460 40,676 6

61 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270,943 1.2,054,324 219,397 680,404 172,0`73 , 311,657 95,851 LV,391 93,3 _ 510 1 6

62 Compiled net profit less total tax (56 less 61) . 347,701 10,018,030 198,832 643,595 133,Y72 320,718 123,194 204,099 92,922 437,836 6

Dividends paid :
63 Cash and assets other than om stock . . . . . . . . . . 72,758 5,805,683 120,167 404,853 96,755 166,343 32,844 75,555 31,473 213,756 6
64

1
Corporation's Own stock . . . . . . . . . . . . . . . . . . . . . . . 25,652 652,354 11,921 24,061 7,790 1-2,220 13,125 1

L
3,289 5,451

9

63,337

5
6

8

1

2

3

5

7

3

5

6
7
8

2

3
64

See footnotes at end of table . See p . 19 for "Explanation of Tema" and p . 22 for "Description of the Sample and Limitations of Data ."



CORPORATION INCOME TAX RETURNS FOR 1953

Table 3 .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-CmLinued

PART Il . -RETURNS WITH NET INCO)E-Continue d

RETURNS, ASSETS, LIABILITIES, RECEIFT1I, DEDUCTIONs. COMPH-ED NET PROFIT OR NET I=, NET INCOW OR DEFICIT, TAXES, AND DIVIDENDS PAID

59 1

Major industrial groups-Gontinued

MIinufacturing-Continued

Fabricated Wchinery ,

Item Printing, Chemicals Petroleum Leather
Stone,

Primary

metal prod-
ucts, except

except
transpor-

Electrica l
publishing I
and allied

and allied and coal
Rubbert

produc a and

el

-y '
and glass

metal ordnance,
i

tation
machinery

and
industries

products products products
products

asindustri mach nery ,
and trans-

equipment equipment

portation
and

ielectr ee l
equipmen t

(22) (21) 1 (21) (21) (26) 1 (27) 1 (28) (29)=

(30) ----

(31 )

Number of returns with balance sheets . . . . . . . . . . . 9,048 4,574 4. 565 1,635 1 2,866 2,215 7,590 7,971 r 2,33 9

(Thee. ..d d.11 . . .

Assets :

Caah - . . . . . .

659,475 I,Z70,920
I '

420 1 161 216 1 960 120,978 480,132 1,386,199 821,487 1,601,540 728,993

Notes and accounts receivable . . . . . . . . . . . . . . . . . 945,240 1,694,197 2,885,054 683,978 300,684 662,814 1,631,955 1,227,600 2,765,088 2,036,34 9

Less :
Reserve for bad debts . . . . . . . . . . . . . . . . 32,678 46,6Z7 176,028 13,779 6,355 17,523 37,167 28,290 58,262 25,348

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 637,089 2,749,197 2y651,714 813,670 453,684 844,591 3,390,999 2,279,563 5,005,473 3,179,040
,nve a tmentsx Government obligations . . . . . . . . . . . 342,293 1,652,642 1,851,686 205,947 37,016 519,448 1,376,777 325,229 9017,469 958,17 6

Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 621,20`7 1,692,216 3,563,673 160,185 1-34,267 356,612 1,033,228 376,915 824,837 908,342
Gross capital assets (except land) . . . . . . . . . . . . 2,678,429 9,975,620 22,799,200 1,464,760 352,879 3,400,128 15,956,473 3,538,460 6,483,795 3,320,98 1

Less: Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 974,939 4,201,221 11,081,973 757,959 173,491 1,488,861 7,646,061 1,466,263 2,758,932 1,235,92 6

Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,840 150,852 410,359 23,156 12,002 71,967 193,264 123,715 173,241 79,69 3
Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,151 231,6Q? 233,604 81,346 26,299 80,345 317,166 174,918 224,717 201,727

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,184,107 15yl59,403 24,557,450 2,878,264 1,257,963 4,909,653 17,6 833 7,373,334 15,168,966 10,152,017

Liabilities :
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 494,691 927,725 1,979,691 222,745 138,423 328,825 1,289,853 600,806 1,360,424 1,355,835
Bonds, notes, mortgages payable :

Maturity less than I year . . . . . . . . . . . . . . . . . . . 121,577 277,216 379,436 47,410 80,704 111,681 281,847 321,277 540,454 337,937
Maturity I year or more . . . . . . . . . . . . . . . . . . . . . 4017,281 2,237,901 3,267,796 579,289 105,863 397,500 3,003,663 5 .39,852 1,641,662 989,846

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 673,843 1,723,616 966,587 329,651 104,350 528,060 2,035,811 851,382 1,911,876 1,885,13 2
Capital stock preferred . . . . . . . . . . . . . 247,024 851,848 288,020 161,309 54,32~ 113,286 902,398 249,773 491,038 208,13 5
Capital stock : . . . . . . . . . . . . . . . . . . 824,221 2,362,937 7,012,249 260,560 244,795 1,102,396 3,085,369 1,333,086 2,775,775 1,450,17 8
Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

186,266 417,976 1,000,925 135,675 47,937 206,319 478,831 209,132 605,984 358,246
Surplus and undivided profits . . . . . . . . . . . . . . . . . 2,271,291 6,381,132 9,664,957 1,142,811 487,784 2,126,984 6,532,927 3,282,058 5,869,304 3,575,19 1

Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
32,087 20,948 2,211 1,186 1 6,238 5,398 7,866 14,032 27,551 8,48 3

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 5,184,lCY7 15,159,403 24,557,450 2,878,264 1,257,963 4,909,653 17,602,833 7,373,334 15,168,966 10,152,017

Receipts :
Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 7,331,138 17,234,156 24,543,558 4,812,545 2,714,873 6,127,328 22,208,977 12,812,783 21,538,482 16,160,18 3
Gross receipts from operations . . . . . . . . . . . . . . . . 348,885 68,997 692,421 16,771 5,776 23,344 507,046 68,751 401,096 46,67 2
Interest on Government obligations (less anor-
tizable bond premium) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,358 32,689 37,245 3,889 809 9,635 24,925 5,748 16,491 17,707
Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . 87 41 8 4 17 48 334 154 105 29
Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . 229 1,030 451 4 17 309 433 301 956 11 5

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,342 15,853 31,013 2,808 1,001 2,404 11,458 5,723 17,961 11,78 1

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,205 14,174 135,509 4,328 1,517 5,197 31,357 11,499 46,582 11,02 4
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,928 40,585 40,020 1,650 322 5,695 7,477 4,589 30,047 21,59 6
Net short-term capital gain reduced by any net 60 114 1,032 - 22 61 163 436 1,209 402
long-term capital loss .

Net long-term capital gain reduced by any net 9,108 30,577 65,502 2,781 996 5,943 13,741 15,784 35,855 27,440
short-term capital loss .

Net gain, sales other than capital assets . . . . . 967 221 95 8 329 163 365 655 265 13 1
Dividends, domestic corporations . . . . . . . . . . . . . . 17,574 116,258 500,430 13,646 1,070 10,160 39,430 14,130 20,381 21,78 3
Dividends, foreign corporations . . . . . . . . . . . . . . . 4,658 60,1463 106,475 43 537

,
29 17,254 9,144 15,744 28,216 18,91 2

Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,624 77,307 152,916 11 1849 11,844 22,131 42,299 59,337 97,390 46,22 5

Total compiled receipts . . . . . . . . . . . . . . . . . . 7,802,163 17,69 2,465 3. 6752A,306,675 4,913,820 2,738,622 6,229,672 22,897,149 13,015,634 22,235,036 16,384,000

Deductions :

1

Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,080,683

g

10,989,843 18,123,741 3,519,028 2,175,829 4,001,133 16,019,948 9,459,0`73 15,203,362 11,856,03 2
Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 191,347 20,037 319,380 8 3,244 9,731 305,732 37,121 37,557 26,83 3
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 239,618

1 9

,

169,648

,

37,542 25,748 52,359 94,906 132,653 283,445 340,356 123,38 8
Rent paid on business property . . . . . . . . . . . . . . . . 74,496 58,081

GO _

t
200,134 20,437 17,138 20,849 79,252 53,496 87,490 53,69 9

Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,731 343,694 387~813 84,964 17,056 174,967 1,194,303 200,003 342,740 189,23 5
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,210 17,609 23,372 5,592 2,693 6,509 7,403 13,774 15,804 12,05 2

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,009 90,471 111,021 21,901 8,818 18,853 158,146 37,476 91,777 52,147
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,750 241,707 589,1.18 134,691 37,710 100,996 381,974 179,347 348,384 343,937
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 14,073 23,178 11,707 6,280 2,686 15,040 47,051 15,589 35,936 31,57 6
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122,621 475y401 697,262 76,083 20,945 159,110 482,849 191,326 376,496 213,506
Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206 40,294 1,004,843 232 189 43,775 119,177 Z71 5,332 6 0
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 357 144,044 89,263 7,359 332 34,500 404,922 17,865 58,259 40,364

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,659 492,127 112,900 58,172 32,528 52,668 62,154 128,806 218,367 256,45 3
Amounts contributed under pension plans . . . . . . . 51,Z70 154,673 251,570 36,556 8,714 46,992 274,607 81,715 196,555 186,88 2
Amounts contributed under other employee bene- 12,876 33,190 45,863 2,662 3,831 11,500 68,321 35,289 60,426 57,654
fit plans .

Met loss, sales other than capital assets . . . . . 1,740 4,066 1,743 254 210 5,516 10,325 2,985 4,279 1,92 4
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,114,624 2,028,491 2,385,536 502,719 228,414 648,044 913,380 1,201,424 2,606,934 1,336,062 ,

Total compiled deductions . . . . . . . . . . . . . . . . 7,142,Z70 15,326,554 24,392,~0_8 4,502,686 2,61.2,696 5,445,089 20 662,097 11,939,005 20,030,054 14,781,804

Compiled net profit (37 less 55) . . . . . . . . . . . . . . . . 659,893 2,365,911 1,913,867 411,134 125,926 784,583 2,235,052 1,076,629 2,204,982 1,602,19 6
Net income (56 less 27) . . . . . . . . . . . . . . . . . . . . . . . . . 659,664 2,364,881 1,913,416 411,130 125,909 784,274 2,234,619 1,0176,328 2,204,026 1,602,08 1
Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 7,658 8,566 1,271 982 4,466 3,036 3,799 8,108 11,951 7,47 3

Income tax . . . . . . . . . . . . . . . . . . . . . . .
. * . . . . . . . . . . . . .

308,473 1,152,465 734,859 204,618 58,637 391,682 1,141,835 520,809 1,096,058 805,746
Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Z7,295 165,2491 7,837 22,698 4,232 51,681 133,415 52,373 167,241 1 148,73 6

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 335,768 1,317,714 742,696 227,316 62,869 443~363 1,275,250 573,182 1,263,299 954 .48 2

Compiled net profit less total tax (56 less 61) . 324,125 1,048,197 1,171,171 183,818 63,057 341,220 959,802 503,447 941,693 647,714
Dividends paid :

1

Cash and assets other than own stock . . . . . . . . . . 133,802 690,671 1 , 213 732 81,727 28,605 194,593 480,654 209,916 425,099 347,14 5
Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 14,140 ",431 190:921 10,119 4,002 8,775 38,182 35,425 84,548 36,899

1-3
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See footnotes at end of table . See p. 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."
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Table B .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART II .-RETURNS WITH NET INCOME-Continue d

RETURNS . ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPII-ED NET PROFIT OR NET LOSS, NET INCOW OR DEFICIT, TAXES, AND DIVIDENDS PAID

Major industrial groups-Continue d

Manufacturing-Continued Public utilitie s

TriInspor-
Motor
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equipmnt,
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nf.c-
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except
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Soo
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8
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electric I

watches ,
clock s

(32) (33) (34) (35) (36) (37) (38) (39) (40) (41 )

Number of returns with balance sheets . . . . . . . . . . . 720 764 1 65 1 1,259 1 51866 17,231 1 12,586 2,517 927 1,20 1

(77-. ..d d.11 ., .)

As. ts:C:
b 577 911

1

900 989 40 335 211,541 313,123 3,066,970 1,816,471 265,098 944,232 41,169

Notes mts
1,71.1 1417 1,672 402 43,024 567,795 614,162 3,453p270 1,748,891 671,313 995,532 37,534

I .
as

:
Reserve for bad debts . . . . . . . . . . . . . . . . 4 , 906 12

,

813 1 129 10,222 15,771 36,618 8,739 5,268 21

,

924 687
inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,369 , 571 2,955 , 811 116574 888,178 885,3017 2,261,175 980,129 222,511 1,041,822 16,71 3
Investments, Government obligations . . . . . . . . . . . 187,166 2,042,724 31,906 697219 100 797 3,046,798 1,620,484 991,335 416,572 18,407

Other Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171,332 832,146 55,626

:

128 677

:

168 944 7,105,811 3,874,500 1,6.34,562 1,531,878 64,87 1
Gross capital assets (except 1-6) . . . . . . . . . . . . 1,734,817 6,086,050 182,182 1,078,708 1,143,727 89,674,279 35,609,490 15,658,882 37,261,065 1,144,842

Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 851,315 2,558,600 88,836 490o386 477,575 21,191,374 9,596,321 4,187,232 7,195,573 212,248
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,658 76,577 5,314 25,019 36,884 572,895 235,099 25,601 293,758 18,438
Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 252,602 205,162 8,020 38,959 68,021 2,238,581 1,368,012 221,337 626,212 23,020

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,184,253 12,200,448 392,816 2,657,966 2,937,619 90,191,787 37,648,015 15,498,139 35,893,574 1,152,059

Liabilities :
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 985,905 1,441,107 29,223 208,250 284,616 2,718,391 1,778,052 235p546 681,768 23,02 5
Bonds, notes, mortgages payable :

Maturity less th= 1 year . . . . . . . . . . . . . . . . . . . 391,271 161,611 13,433 181,143 163,451 938,387 Z77,142 134,119 458,130 68,996
Maturity 1 year or more . . . . . . . . . . . . . . . . . . . . . 381,789 394,835 62p940 226,032 210,530 32,801,119 11,167,905 4,776,976 16,163,424 492,814

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,061,843 2,484,536 83p6O9 448,810 311,312 6,575,643 2p896,473 1,459,675 2,130,441 89,054
Capital stock, preferred . . . . . . . . . . . . . . . . . . . . . . 113,320 387,239 12,839 75,832 99,196 4,765,229 1,167,170 262,949 3,244,705 90,405
Capital stock, common' . . . . . . . . . . . . . . . . . . . . . . . . 462,907 1,000,348 Z?,212 458,976 529,251 22,323,849 7,932,366 6,069,558 8plO9,733 212,192
Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169, D76 638,696 21,136 76,939 62,978 1,225,893 553pO54 34,166 625,713 12,960
Surplus and undivided profits . . . . . . . . . . . . . . . . . ].1659~684 5,693,537 143,410 987,437 1,192,801 19,087,575 12,042,845 2,331,499 4,547,811 165,420

Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,542 1 451 986 5,453 16,516 244,299 166,992 6,349 68,151 2,80`7

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 6,184,253 12,200,44~ 392,816_ 2 657 966 2 _837U9 90,191,787 37,648,015 15,498,139

Receipts :
Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 10,659p9O9 23,502,856 621,067 3,871,076 5,129,474 372,872 244p745 37,282 88,494 2p361
Gross receipts from operations . . . . . . . . . . . . . . . . 802,599 17,097 14,712 16p2lO 40,508 36,113pO79 19,901,713 6,010,318 9,978,801 222,247
Interest on Government obligations (less azor -
tizable bond pr,emim) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,750 39,903 429 3,219 1,729 52,479 32,157 9,047 11,092 183
Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . 5 235

-
11 314 344 238 103 2 1

Wholly tax-exempt. . . . . . . . . . . . . . . . . . . . . 3.19 104 49 19 49 854 601 46 128 7 9: : : : : :
Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . 4,1.33 22,363 288 2,354 2o630 99,414 60,170 9,624 28,953 667

Rents. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,934 5,901 2,029 3,130 6,906 427,562 367,212 36,431 23,029 890
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,449 3,733 423 5,120 2,225 13,031 7,712 1,826 2,570 923
Net short-term capital gain reduced by any net 50 38 1 48 39 753 303 204 194 5 2
long-term capital loss .

Net long-term capital gain reduced by any net 3,435 22,445 2,0`73 1,937 13,971 93,483 73,437 11,277 6,885 1,884
short-term capital loss .

Net gain, sales other than capital assets . . . . . 25 70 7 8 ill 5,990 2,733 2,496 717 44
Dividends, domestic corporations . . . . . . . . . . . . . . 9,099 38,852 631 3p9OO 3,809 258,Z73 108,475 109,669 37,768 2,361
Dividends, foreign corporations . . . . . . . . . . . . . . . 3,887 58,650 Zr7 7,388 3,702 24,991 10,730 1,604 12,657 -
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,411 28,345 2 .567 18 .034 22 .182 166 .019, 131 .082 6 .334 26 .293 2 .31 0

Total compiled receipts . . . . . . . . . . . . . . . . . . 11,521,805 23,740,592 644,553 3,932,454 5 .2Z7,369 6,236o26 1

Deductions :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8p972,841 18,088,108 484,748 2,598,155 3,659,717 288,010 202,152 30,240 53,744 1,87 4
Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 625,054 4,8W 382 7,361 21,941 22,165,924 13,773,648 3,305,167 4,989,043 98,06 6
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 45,911 52,498 4,913 57,905 158,999 285,975 208,119 27,337 44,808 5,71 1
Rent paid on business property . . . . . . . . . . . . . . . . 31,574 17,594 982 19,763 38~885 859,363 726,631 84,590 47,456 696
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,717 296,358 15,178 54,058 49,573 16,888 14,169 1,100 1,209 410
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,572 5,006 304 2,809 8,457 38,205 8,243 17,358 12,407 197

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,959 27,767
3 1
431 16,705 17,692 1,112,774 423,555 151,819 519,101 18,299

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,450 675,830 81961 83,513 83 276 2,187,722 1,012o516 382o824 771,211 21,17 1
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 12,139 25,375 1,545 8,149 5 :183 28,522 13,757 4,909 9,608 248
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,184 264,124 8,753 60,2DO 72,990 2,370,604 940o415 503,556 906,701 19,932
Depleti . . . . . . . . . . . . . . . . . . . . . . . . . . 35 3,628 2,143 139 4,156 48,904 16,173 53 32,077 60 1
Amortization . . . . . . . . . . . . . . . . . . . . . . . 40,921 65,593 736 10,865 4,198 466,555 370,605 1,646 94,209 95

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,978 109,303 3,440 77,767 82,574 122,689 72,911 26,808 22,711 259
Amomts contributed under pension plans . . . . . . . 70,499 216,902 6,850 42,369 19,782 383,479 74,353 184,762 123,157 1,207
Amounts contributed under other employee bene- 26,630 70,063 777 20,789 11,200 98,282 30,766 40,115 26,992 409
fit plans .

Net loss, sales other than capital assets . . . . . 433 13,912 64 261 1,139 17,400 12,6?8 836 3,865 21
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 455 ! 966 1,103,216 29,612 454,384 653,577 1,973,449 1,179,581 272,769 503,733 17,366

Total compiled deductions . . . . . . . . . . . . . . . . 10,720,863 21,040,145 572,821 3p5l5pl92 4,893,339 32,464,745 19,080,272 5pO35p8S9 8,162,032 186,552

Compiled net profit (37 less 55) . . . . . . . . . . . . . . . 800,942 2,700,447 71,732 417,262 334,030 5,164,399 1,861,036 1,200,372 2,055,541 47,450
Net income (56 less 27) . . . . . . . . . . . . . . . . . . . . . . . . 800,823 2,700,343 71,693 417,243 333,981 5,163p545 1,860,435 1,200,326 2,055,413 47,371
Net operating loss deduction . . . . . . . . . . . . . . . . . . . 21,288 2,566 549 2, OF76 8,693 22,439 18,519 1,366 2,266 288

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 398,257 1, Y79 1 990 35,IY73 210,225 150,338 2,508,068 868,070 579,686 1,039,383 20,929
Excess profits tax" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,361 304,782 1 9,042 35,856 14,361 28,880 17,031 5,723 5,976 150

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-1684 772 45,015 246,091 164,699 2,536,948 885,101 585,409 1,045,359 21,079

Compiled net profit less total tax (56 less 61) . 296,324 1,015,675 26,717 171,181 169,331 2,627,451 975,935 614,%3 1,010,182 26,371
Dividends paid :

Cash and assets other than own stock . . . . . . . . . . lZ7,687 572,591 12p760 87,632 57,123 1,998,787 523,430 50`7,166 950,048 18,143
Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 18,604 5,711 417 7,049 Ilp9Y7 81,279 41,652 7,551 30,389 1,687
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CORPORATION INCOME TAX RETURNS FOR 1953

Table 3 .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART II . -RETURNS WITH NET INCOME-Continue d

RET~NS, ASSETS, UABILITIES, RECEIPTS, DEDUCTIONS, C~PILED NET PROFIT OR NET LOSS, NET MCOW. OR DEFICIT, TAXES, AND DIVIDENDS PAI D

Ma jor industrial groups-Continue d

Trad e

Its.
Wholesale Retai l

Total trade Apparel Furniture
Automot ve

Total commission Other Total
Food

General
and and house dealers and

wholesale merchants wholesalers retail merchandise
accessories furnishings filling

stations

(42) (43) (44) (45) (46) (4?) (48) (50) (51 )

Number of returns with balance sheets . . . . . . . . . . . 137,497 48,173 5,788 42,385 77,821 5,639 5,006 7,478 14,178

(M--d d.11. ..

Assets:
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,614,438 2,316,202 322,112 1,994,090 3,003,085 544,496 1,0`74,164 256,040 113,649 483,408

Note . and accounts receivable . . . . . . . . . . . . . . . . . 13,743,063 7,162,296 554,628 6,607,668 5,715,511 343,5" 2,031,Z76 498,499 742,495 812,941
Les

.
: Re serve for bad debts . . . . . . . . . . . . . . . . 432,856 155,995 9,389 146,606 249,775 6,939 145,944 13,705 26,018 21,501

Inventories. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,157,682 6,947,222 119,838 6,827,384 7,345,314 986,419 2,381,470 761,629 409,850 1,204,505

Investments, Government obligations . . . . . . . . . . . 1,428,154 615,228 87,30`7 527,921 777,087 54,933 5Z7,366 56,550 19,969 44,232

Other investments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,485,60`7 1,90`7,546 197,214 1,710,332 1,411,184 167,146 591?515 1.36,430 76,790 177,015
Gross capital assets (except land) . . . . . . . . . . . . 12,861,487 3,961,872 141,568 3,820,304 7,990,338 1,519,294 2,805,445 576,292 215,500 1,057,356

Less : Reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,lcY7,533 1,582,197 51,684 1,530,513 3,219,010 588,051 1,129,796 255,532 87,495 372,099
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,130,493 Z76,003 12,337 263,666 769,248 87,994 309,742 30,358 22,328 177,236
Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,154,099 428,"7 42,804 385,643 661,108 114,216 185,726 51,364 38,558 lZ7,154

Total assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,944,634 21,876,624 1,416,735 20,459,889 24,204,090 3,223,052 8,631,064 2,097,925 1,525,626 3,690,247

Liabilities:
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,024,718 4,6(77,182 413,656 4,193,526 2,944,630 612,188 862,372 313,30`7 165,290 319,39 5:
Bonds, notes, mortgages payable .

Maturity less than I year. . . . . . . . . . . . . . . . . . . 3,274,699 1,928,447 125,428 1,803,019 1,157,683 75,289 185,113 76,698 124,102 376,254

Maturity I year or more . . . . . . . . . . . . . . . . . . . . . 3,889,899 1,656,872 61,523 1,595,349 2,021,908 329,360 691,099 168,092 129,303 288,11-3
Other liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,151,945 1,600,677 100,702 1,499,975 2,312,799 3Z7,344 826,660 173,705 216,023 312,12 5
Capital stock, preferred . . . . . . . . . . . . . . . . . . . . . . 1,432,117 513,049 33,012 480,037 945,311 188,892 389,092 . 77,044 35,789 42,19 8
Capital stock, ccumon2 . . . . . . . . . . . . . . . . . . . . . . . . 8,826,323 3,721,551 227,462 3,494,G89 4,509,251 459,580 1,551,027 377,342 310,818 642,489
Surplus reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 944,291 377,020 22,259 354,761 521,928 52,859 294,670 21,218 43,222 47,260
Surplus and undivided profits . . . . . . . . . . . . . . . . . 18,671,462 7,577,771 447,134 7,130,637 10,028,839 1,186,183 3,877,546 903,775 510,573 1,672,746

Less : Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270,820 105,945 14,441 . 91,5064 138,259 8,643 . 46,515 13,256 9,494 10,333

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 48,944,634 21,876,624 1,416,735 20,459,889 24,204,090 3,223,052 8,631,064 2,097,925 1,525,626 3,690,24 7

Receipts:
Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 142,240,012 68,101,404 2,519,086 65,582,318 66,916,975 17,819,468 16,310,141 4,674,988 2,375,769 14,542,545
Gross receipts from operations . . . . . . . . . . . . . . . . 1,933,055 1,258,343 598,591 659,752 498,663 38,759 66,898 27,254 35,885 191,58 1
Interest on Government obligations (less anor -
tizable bond premium) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,578 10,333 1,859 8,474 13,499 914 8,817 1,155 416 7"
Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . 329 89 3 86 216 1 26 2 149 6
Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . 941 435 17 418 455 167 109 67 13 43: : :

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,414 56,814 8,355 48,459 71,685 4,563 27,835 2,321 5,269 20,956

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238,187 64,929 5,173 59,756 154,115 11,233 68,460 22,237 3,933 21,009
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,286 26,664 2,0`72 24,592 1,766 353 101 314 66 124
Net Short-term capital gain reduced by any net 2,030 799 44 755 1,090 46 66 93 47 655
long-term capital loss .

Net long-term capital gain reduced by any net 86,454 39,247 3,068 .36,179 39,497 4,995 6,205 1,855 926 12,357
Short-term capital loss .

Net gain, sales other than capital assets . . . . . 6,812 2,860 Z73 2,587 3,369 390 61 237 37 1,121
Dividends, domestic corporations . . . . . . . . . . . . . . 90,694 53,988 8,161 45,8Z7 28,225 1,656 11,743 4,227 1,440 1,859
Dividends, foreign corporations . . . . . . . . . . . . . . . 77,545 66,367 308 66,059 10,952 2,874 8,062 2 1 3
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,042,886 374,872 20,50fl 354,364 612,875 35,419 . 172,928 70,468 ~ 127,129 88,253

Total compiled receipts . . . . . . . . . . . . . . . . . . 145,909,223 70,057,144 3,167,518 66,889,626 68,353,382 17,920,838 16,681,452 4,805,220 2,551,079 14,881,256

Deductions :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,452,760 58,818,540 2,313,931 56,504,609 49,899,707 14,531,755 10,693,109 3,035,223 1,527,335 12,297,967
Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 693,352 436,114 117,819 318,295 204,385 20,349 14,716 5,832 11,558 88,156
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 2,209,904 982,906 110,145 872,761 1,073,569 89,401 10`7,139 123,129 99,748 270,626
Rent paid on business property . . . . . . . . . . . . . . . . 1,406,722 261,950 18,725 243,225 1,081,793 148,298 324,686 232,647 57,538 98,010
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 358,799 1-20,248 3,342 116,906 215,929 55,413 62,070 13,161 7,205 26,446
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 243,044 87,123 5,322 81,801 138,204 7,660 38,296 12,952 18,989 23,839

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 316,571 151,711 8,791 142,920 147,565 17,664 43,454 9,553 11,426 32,142
Taxe. paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,259,393 502,590 14,721 487,869 675,401 12D,095 236,996 52,943 30,398 90,09 1
Contributions or gifts . . . . . . . . . . 64,120 23,085 1,786 21,299 38,260 7,701 13,761 3,832 1,866 4,955
Depreciation . . . . . . . . . . . . . . . . . . . . 940,380 308,428 11,852 296,576 566,275 122,638 150,252 46,431 18,872 82,79 1
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,670 8,993 296 8,697 2,615 196 118 403 58 567
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,761 5,434 1017 5,3Z7 1,936 81 301 114 247 390

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,433,062 371,649 17,839 353,810 986,368 10`7,313 403,511 122,693 78,740 157,16 5
Amounts contributed under pension plans . . . . . . . 224,105 81,408 7,401 74,00`7 133,707 37,081 71,658 5,394 1,431 6,424
Amounts contributed under other employee bene- 59,650 22,216 1,340 20,876 34,856 14,725 5,032 2,502 1,010 5,289
fit plans .

Net loss, sales other than capital assets . . . . . 18,804 5,539 154 5,385 12,133 1,369 8,554 185 137 759
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,732,517 5,993,926 415,292 . 5,578,634 10,773,364 . 2,247,666 3,517,055 972,503 . 591,052 1,368,133 .

Total compiled deductions . . . . . . . . . . . . . . . . 141,433,614 68,181,860 3,048,863 65,132,997 65,986,067 17,529,405 15,690,708 4,639,497 2,457,610 14,553,750 1

Compiled net profit (37 less 55) . . . . . . . . . . . . . . . . 4,475,609 1,875,284 118,655 1,756 ' 629 2,367,315 391,433 990,7" 165,723 93,469 3Z7,506
Met income (56 less 27) . . . . . . . . . . . . . . . . . . . . . . . . . 4,474,668 1,874,849 118,638 1,756,211 2,366,860 391,266 990,6351 165,656 93,456 3Z7,463
Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 74,658 35,179 4,537 30,642 32,295 4,483 2,8821 5,038 3,594 2,683

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,966,179 807,092 44,478 762,614 1,067,382 190,152 496,789 66,315 34,330 132,665
Excess profits tax" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,530 37,870 2,302 35,568 42,206 11,639 20,150 1,165 446 2,321

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,049,709 8",962 46,780 798,182 1,109,588 201,791 516,939 67,490 34,T76 134,986

Compiled net profit less total tax (56 less 61) . 2,425,900 1,030,322 71,875 9513,441 1,217,7Z7 199 642 473,805 98,243 58,693 192 510
Dividends paid :

:

:Cash and assets other than ovIa stock. . . . . . . . . . 9D7,650 337,784 17,713 320,0`71 521 , 400 75 821 296,388 30,596 12,338 40 554
Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 153,107 88,968 10,066 78,902 59,728 13,251 10,824 4,918 4 250 9 885
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62 CORPORATION INCOME TAX RETURNS FOR 1953

Table a .-ASSETS AND LIABILrr1ES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Cmtinued

PART II . -RETURNS WITH NET INCOME-Continued

RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPII-ED NET PROFIT OR NET LOSS, WT INC- OR DEFICIT, TAXES, AND -DENDS PAID

tem

Major industrial grou

Trade-Continue d

Retail-Continue d

Drug Eating and Building Other Trade no
t

material . allocable
drinking retail

stores places an
d

hardware trade

ps-ContinUe d

Finance, insuroance

I

real estate, and lessors

f real propert y

Total finance, Financ
e

insurance,' nks

and
Credi t

1real est te, Be t agencies

nd e rs of
Total finance true other the n

1 0

companie s
res pr party banks

(52) (53) (54) (55) (56L=51) (58) (59) (60 )

1 Number of returns with balance sheets . . . . . . . . . . . 3,647 7,414 10,193 13,621 11,503 1 124,198_ 30,075 13,564 11,217 1

(Th-. ..d d.1 1 ... )

Assets :

2 Cash ***** . . . . . 66,946 106,207 166 , 768 191 407 295,151 50,480,996 -- 2,227. - ;. 44,797,061 1,203,602
*M

3 te

.

and accounts receivable . . . . . . . . . . . . . . . . . 43,078 50,515 593,372 599:791 865,256 91,786,235 89,396,245 76,403,782 12,238,590

4 Less: Reserve for bad debts . . . . . . . . . . . . . . . . 414 348 15,851 19,155 Z7,086 838,209 820,00`7 597,798 204,365 4

5 In an tore
a

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

v

218,237 56,821 752?706 573,677 865,146 31,317 18,246 - 15,383 !
a

6 Inve tmants, Government obligations . . . . . . . . . . . 8,469 11,655 20,861 33?052 35,839 99,563,934 79,948,638 77,695,202 681,310 f

7 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,958 43,476 85,754 106,100 166,877 96,843,571 23,656,146 9,009,062 4,582,036

8 Gross capital assets (except land) . . . . . . . . . . . .

.

185,018 512,207 463,701 655,525 909,277 17,306,496 2,629,899 2,041,329 191,368 f

9 less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,134 214,319 207,022 283,562 396,326 4,213,962 451,085 240,840 50,880

10 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,983 35,358 57,101 42,148 85?242 3,638,843 203,433 121,779 20,920 1(

11 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,205 35,111 36,042 1 56,732 64~544 1 7,320,997 2,147,285 1,756,339 1 188,922 1:

12 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 490,346 636,683 1,953,432 1,955,715 - 2,863,920 1 361,920,218 243,251,027 210,985,916 18,866,886 L

Liabilities :

13 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,825 85,837 214,107 290,309 472,906 2,576,935 1,310,660 16 671,803 1:

Bonds, notes, mortgages payable :

14 Maturity less than 1 year . . . . . . . . . . . . . . . . . . . 12,426 31,447 151,913 124,441 188,569 7,233,984 6,174,576 526 5,341,565 1 1

15 Maturity I year or more . . . . . . . . . . . . . . . . . . . . . 40,630 84,619 115,960 174,732 211,119 14,933,195 5,636,970 4,644 4,404,295 1 !

16 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,913 71,445 115,918 228,666 238,469 289,277,417 200,710,518 194,771,621 5,042,933 V

17 Capital stock, preferred . . . . . . . . . . . . . . . . . . . . . . 13,638 15,653 34,013 48,992 73,757 1,461,459 1,024,882 35,394 320,221 1~,

18 Capital stock, comocIn' . . . . . . . . . . . . . . . . . . . . . . . . 101,143 141,863 510,740 414,249 595,521 13,491,157 8,302,347 3,965,490 1,224,226 V

. . . . . . . . . . . . .19 Surplus reserves . . . . . . . . . . . . . . . . 8,042 5,318 17,853 31,486 45,343 3 ' 055 278 2,788,543 1,506,974 490,343 1 ~:

20 Surplus and undivided profitB . . . . . . . . . . . . . . . . 195,095 216,627 799,367 666,927 1,064,852 31,364 :64S 1 18,092,614 10,711,475 1,430,980 2 C

21 Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,366 16,126 6,439 24,087 26,616 1 , 473 , 855 790,083 10,224 59,480 2 1

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 490,346 63(y,683 1,953,432 1,955,715 2,863,920 361,920,218 243,251 .OZ7 210,985,916 18,866,886 2 .

Receipts :

23 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . 1,426 1 067 1,~108,021 3?821,708 4,138,268 7,221,633 201,885 127,631 - 120,511 2 :

24 Gross receipts from operations . . . . . . . . . . . . . . . . 91471 28,695 25,803 74,317 176,049 9,870,497 2,127?565 802?006 1,161,897 2 '

Interest on Government obligations (less amor-

tizable bond pr,emium) :
171 212 364 706 746 1,651,450 1,260,458 1,222,406 14,788 2

25 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
- 3 20 10 24 104 809 99,919 98,498 72 2

26 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . .
2 7 1 46 51

,

299 295 212,552 20`7,533 649 V
27 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . .

28 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 331 393 5,421 4,596 6,915

,

6,654,470 4,387,016 3,528,744 756,640 2

29 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,440 5,111 6,093 11,599 19,143 2,357,536 154,765 132,996 6,754 29

30 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 335 319 82 1,856 179,790 56,124 2,013 212 N

31 Net short-term capital gain reduced by any net - 28 113 42 141 11,471 8,628 4,158 518 3

long-term capital loss .

32 Net long-term capital gain reduced by any net 713 2,759 5,496 4,191 7,710 314,103 191,235 20,921 13,867 3

short-term capital loss .

33 Net gain, sales other than capital assets . . . . . 19 206 649 649 583 454,335 96,022 2,444 1,950 3

34 Dividends, domestic corporations . . . . . . . . . . . . . . 1,252 1,103 2,542 2,403 8,481 985,367 646,156 31,822 13,269 3,

35 Dividends, foreign corporations . . . . . . . . . . . . . . . - 1 2 7 226 32,928 29,929 458 201 3

36 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,705 11,566 45,140 50,267
-

55?139 271,087 155,109 64,010 41,546 34

37 Total compiled receipts . . . . . . . . . . . . . . . . . . 1,454,243

_

1,858,440

_

3,913,6711 4,287,183 7,498,697 23,389?023 9,553,109 6,118,009 2,132,874 Y

Deductions :

38 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 972,020 952,467 2,945,162 2,944,669 5,734,513 147,783 102,499 - 97,238 34

39 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,809 11,000 14,041 36,924 52,853 9,913 514 - - 3

40 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 39,132 64,768 131,176 148,450 153,429 1,0170,462 671,203 526,311 85,156 4A

41 Rent paid on business property . . . . . . . . . . . . . . . . 45,629 82,025 22,119 70,841 62,979 287,997 110,247 69,318 31,812 4

42 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,222 20,941 11,614 13,857 22,622 176,391 41,812 35,084 4,373 4

43 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 608 659 16,674 18,527 17,717 251,834 240,519 125,030 113,410 4

44 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,348 4,432 13,414 13,132 17,295 1,845,799 1,448,047 915,747 485,548 4.

45 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,349 36,760 41,447 48,322 81,402 933,192 261,092 204,358 39,232 4

46 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 896 979 2,048 2,222 2,775 43,146 29,803 24,541 3,044 4,

47 Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,311 39,838 36,737 54,405 65,677 639,032 138,532 112,758 18,531 4

48 Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28 282 639 324 1,062 58,921 21,277 3p779 105 4

49 Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62 23 48 670 391 2,499 318 - 318 4

50 Advertising. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,Z73 14,213 27,362 57,098 75,045 163,796 112,974 77,688 30,846 5

51 Amounts contributed under pension plans . . . . . . . 2,423 2,667 2,250 4,379 8,990 156,382 126,503 108,810 12,779 5

52 Amounts contributed under other employee bene- 606 2,213 1,551 1,928 2,578 41,127 20,567 17,942 1,71 1

fit plans .

53 Met loss, sales other than capital assets . . . . . 134 329 191 475 1,132 203,113 197,398 195,999 866 5

54 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 283,348 557,291 506,069 . 730,247 965,227 9 952,024 2,839,463 1,903,501 674,926

55 Total aompiled deductions . . . . . . . . . . . . . . . . 1,405,198 1,790,887 3,772,542 4,146,470 7,265,687 15,983,411 6,362,768 4,320,866 1,599,928 5

56 Compiled net profit (37 less 55) . . . . . . . . . . . . . . . . 49,045 67,553 141,129 140,713 233,010 7,405,612 3,190,341 1,797,143 532,946 5

57 Net income (56 less 27) . . . . . . . . . . . . . . . . . . . . . . . . . 49,043 67,546 141,128 140,667 232,959 7,106,317 2,977,789 1,589,610 532,297 5

58 Net operating loss deduction. . . . . . . . . . . . . . . . . . . . 1,166 5,191 2,536 4,722 7,184 70,385 22,124 4,076 10,344 5

59 In.omm tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,211 24,929 51,260 50,731 91,705 1,834,634 1,064,424 721,400 245,818 5

60 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,251 1,654 1,208 2,372 3,454 43,952 24,482 22,2017 1,54 2

61 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,462 26,583 52,468 53,103 1 95,159 1,878,586 . 1,088,906 743,60`7 247,360 6

62 Compiled net profit less total tax (56 less 61) . Z7,583 40,970 88,661 87,610 137,851 5,527,026 2,101,435 1,053,536 285,586 6

Dividends paid :

63 Cash and assets other than OVII Stock. . . . . . . . . . 10,461 10,491 24,091 20,660 48,466 1,751,773 1,256,229 475,694 130,507 6

64 Corporatimts own stock . . . . . . . . . . . . . . . . . . . . . . . 1,655 1,542 10,838 2,565 4,411 Ir,972 102,636 60,379 18,411
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Table 3 .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Conti-ed

PART II . -RETURNS WITH NET INCOME-Continue d

RETLYRNS, ASI3ETS. LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOW. OR DEFICIT, TAXES, AIM DIVIDENDS PAID

Major industrial groups-Continued

Finance, insurance, real estate, and lessors of real property-rontinue d

Finance-Continued Insurance carriers and agent s
Item Real estate,

Lessors o f
Holding and Security and

Insuranc eTotal insur ance
except lessors

of real
real property ,

i other commodity-
nvestment exchange brokers

I
Insur e

and enc
eI.

agents andcarriers
carri rs

pro
perty other

excep t
buildings

companies and dealers

t
agen a brokers than building s

(61) (62) (63) (64) 65) (66) L67 )

Number of returns with balance sheets . . . . . . . . . . . 4,362 8,151 2,000 6,151 82,926 3,04 6

(Thoo-d dollar,)

Assets :
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418,652 102,912 2,858,556 2,642,844 215,712 1,009,537 90,67 6
Motes and accounts receivable . . . . . . . . . . . . . . . . . 477,335 276,538 730,571 330,114 400,457 1,575,798 83,62 1

Les
a :

Reserve for bad debts . . . . . . . . . . . . . . . . 17,507 337 7,441 3,743 3,698 10,761 -
Inventorie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,711 152 11,224 11,219 5 1,413 434
Investments, Government obligations . . . . . . . . . . . 689,214 882,912 19,225,923 19,206,710 19,213 289,663 99,71 0

Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,523,865 541,183 69,631,607 69,493,304 138o303 3,340,193 215,625
Gross capital assets (except land) . . . . . . . . . . . . 353,337 43,865 886,248 778,742 10`7,506 11,082,139 2,708,210

Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,630 24,735 56,979 31,683 25,296 3,327,020 378,87 8
LsDd . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,575 11,159 19,859 12,647 7,212 3,230,288 185o26 30
ther assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,614 91,410 4,584,674 4,540,535 44,139 513,908 75,130

Total assets . . . i . . . . . . . . . . . . . . . . . . . . . . . . . 11,473,166 1,925,059 97,884,242 96,980,689 903,553 17,705,158 3,979,79 1

Liabilities :
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 308,606 330,235 436,583 18,664 417,919 777,421 52,Z7 1
Bonds, notes, mortgages payable :

Maturity less than I year . . . . . . . . . . . . . . . . . . . 167,598 664,887 78,439 39,954 38,485 970,360 10,609
Maturity 1 year or more . . . . . . . . . . . . . . . . . . . . . 949,951 278,080 42,544 14,998 27,546 8,082,357 1,171,32 4

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 538,729 357,235 87,277,620 87,183,253 94,367 1,142,337 146,94 2
Capital stock, preferred . . . . . . . . . . . . . . . . . . . . . . 643,507 25,760 38,176 18,386 19,790 314,271 84,13 0
Capital stock, common2 . . . . . . . . . . . . . . . . . . . . . . . . 3,031,408 $1,223 1,316,778 1,207,941 108,837 2,773,145 1,098,887
Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 777,109 14,117 37,837 18,979 18,858 196,619 32,27 9
Surplus arId undivided profits . . . . . . . . . . . . . . . . . 5,741,705 208,454 8,686,000 8,490,033 195,967 3,915,167 670,86 7

Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 685,447 34,932 29,735 11,519 18,216 466,519 187,51 8

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 11,473,166 1,925,059 97,884,242 96,980,689 903,553 17,705,158 3,0`79,79 1

Receipts :
Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 7,120 - 37,975 37,865 110 35,195 1,094
Gross receipts from operations . . . . . . . . . . . . . . . . 67,004 96,658 6,560,211 5,985,848 574,363 1,181,941 78 0
Interest on Government obligations (less a,mor-
tizable bond premituo) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,178 9,086 381,476 381,007 469 7,668 1184 8
Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . 92 1,257 4,819 4,811 8 49 2 2
Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,515 2,855 85,389 85, .344 45 1,151 203

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,978 6,654 2,206,376 2AG4,736 1,640 58,836 2,24 2

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,708 1,307 221,376 218,769 2,60`7 1,835,338 146,05 7
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,649 250 642 640 2 2,515 120o509
Net short-term capital gain reduced by any net 3,397 555 450 433 17 2,300 9 3
long-term capital loss .

Net long-term capital gain reduced by any net 151,326 5,121 8,004 6,951 1,053 101,062 l3o802
shor t-term capital loss .

Net gain, sales other than capital assets . . . . . 14,466 77,162 1,207 1,097 110 356,269 837
Dividends, domestic corporations . . . . . . . . . . . . . . 590,306 10,759 303,795 298,064 5,731 31,551 3,86 5
Dividends, foreign (!orporations . . . . . . . . . . . . . . . 29,004 266 2,029 1,625 404 800 17 0
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,716 6,837 17,771 12,924 4,847 74,162 24,04 5

Total compiled receipts . . . . . . . . . . . . . . . . . . 1,083,459 218,767 9,831,520 9,240,114 591,406 3,688,837 315,55 7

Deductions :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,261 - 29,721 29,696 25 14,881 68 2
Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 514 - 50 50 - 9,349 -

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 20,358 39,378 143,350 29,269 114,081 249,939 5,97 0
Rent paid on business property . . . . . . . . . . . . . . . . 3,123 5,994 65o913 47,528 18,385 104,844 6,99 3
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,554 801 3,714 2,390 1,324 128,653 2,21 2
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,185 894 5,996 2,537 3,459 5,269 5 0

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,270 13,482 13,334 11,347 1,987 . 353,672 30,746
Taxes paid . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,678 5,824 201,893 192,570 9,323 442,564 Z7,64 3
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 1,846 372 4,372 3,127 1,245 8,630 34 1
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,958 2,285 79o834 71,532 8,3022 403,428 17,23 8
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,328 65 236 228 8 1,436 35,97 2
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 130 128 2 1,580 47 1

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,053 3,387 21,913 14,479 7,434 28,856 5 3
Amounts contributed under pension pl~s . . . . . . . I.,Tn 3,037 24,910 20,151 4,759 4,454 51 5
Amounts contributed under other employee bene- 535 346 17,482 15,962 1,520 2,874 20 4
fit plsavI .

Net loss, sales other than capital assets . . . . . 524 9 914 801 113 4,585 21 6
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160,959 100,077 6,016,848 5,672,957 .343,891 1,057,849 37,864

Total compiled deductions . . . . . . . . . . . . . . . . 266,023 175,951 6,630,610 6,114,752 515,858 2,822,663 167,17 0

Compiled net profit (37 less 55) . . .
'

817,436 42,816 3,200,910 3,125,362 75,548 865,974 148,387
" . . . " : : : : :Net income (56 less 27) . . . . . . . . . . . .

. .
. . . . . . 815,921 39,961 3,115,521 3,040,018 75,503 864,823 148,184

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 5,066 2,638 12,477 10,617 1,860 34,996 788

Income tax . . . . . . . . . . . . . . . . . . . . . . . . .
. *

. . . . 84,014 13,192 418,490 391,712 26,778 294,237 67,48 3
Excess profits tax' . . . . . . . . . . . . . . . . . . . . . . . . . . 376 357 10,919 9,128 1,791 6,048 2,503

Total t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,390 13,549 429,409 400,840 28,569 290,285 69,986

Compiled net profit less total tax (56 less 61) . 733,046 29,267 2,771,501 2,724,522 46,779 575,699 78,401
Dividends paid :

Cash and assets other than own stock . . . . . . . . . . 641,387 8,641 265,715 246,161 19,554 148,832 80,997
Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 22,037 1,809 1 12,188 11,851 337 12,990 158
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Table 3-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART II . -RETURNS WITH NET INCOME-Continued

RETURNS, ASSETS . LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET iNCOIAE OR DEFICIT, TAXCS, AND DIVIDENDS PAI D

Major industrial groups-Continued

Services

Item
Hotels and Automotive

Miscel -
laneous

Amusement, Other
Nature of
business

Total other Personal Business repair repair
Motion except service ., not

services lodging services services Services service.,
pictures motion including allocable

places and garages hand trades
pictures school s

(68) (69) (70) (71) (72) (73) (74) (75) (77) 1

Number of raturns with balance sheets . . . . . . . . . . . 33,152 3,5081 7,193 8ol761 31567 1 1,8761 3,069 2,637 1 3,126 88 3

Assets :Ga h

. . . .

967,262 129,905 96,387 309,422 38,7a2 24,723 181,603 92,935 93,505 13,092

N te nd reo c~ .Un ceivable . . . . . . . . . . . . . . . . . 1,105 211 76 775 119,059 479,020 53,637 57,183 168,254 30,973 120,310 Z7,08 3

Le
as

:
Reserve for bad debts . . . . . . . . . . . . . . . . 17 :659 1 :630 2,370 6,635 889 539 1,685 568 3,343 139

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 454,601 32,085 59,750 56,958 18,780 38,482 219,193 7,651 21,702 4,64 1

Investments, Government obligations . . . . . . . . . . . 202,734 33,065 14,338 59,170 2,237 771 29o501 32, SW 30,844 3,06 2

Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,020,049 151,734 50,854 359,705 27,715 3,970 362,451 30,130 33,490 7,399

Gross capital assets (except land) . . . . . . . . . . . . 5,024,740 1,564,188 682,058 890,5319 404,389 59,930 942,787 365,141 215,708 35,51 8

Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,136,845 659,191 30`7,935 356,028 152,038 24,488 409,9Z7 146,609 80,629 8,27 6

Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 560,194 246,754 36,422 34,019 41,405 1,940 128,681 52,718 18,255 4,747

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Z72,145 48,030 47~1251 72ol5O 21,313 3,918 44,539 19,745 15,325 2,829

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,452,432 1,621,715 795,688 1,898,320 455,331 165,890 1,565,397 484,924 465,167 89o956

Liabilities :
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 740,216 76,970 73,728 313,092 38,783 25,925 133,882 31,127 46,709 9,683:
Bonds, notes, mortgages payable .

Maturity less than I year . . . . . . . . . . . . . . . . . . . 339,091 74,047 42,579 79,076 50,980 7,268 51,818 18,933 14,390 4,316

Maturity 1 year or more . . . . . . . . . . . . . . . . . . . . . 1,433,604 542,082 96,138 229,936 132,465 13y326 312,123 66,137 41,377 5,825

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 742,632 110,822 69,959 235,3Z7 30,515 31,659 116,792 59,826 87,732 19,129

Capital stock, preferred . . . . . . . . . . . . . . . . . . . . . . 216,597 64,666 25,037 52,839 13,065 2,857 42,400 8,532 7,201 1,876

Capital stock, conIsSon" . . . . . . . . . . . . . . . . . . . . . . . . 1,2Z7,659 Z71,524 176,885 277,084 57,648 Z7,890 213,843 125,066 77,719 24,13 5

Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 236,294 25,290 8,780 108,754 4,289 1,355 58,628 5,401 23,797 508

Surplus and undivided profits . . . . . . . . . . . . . . . . . 2,635,0`75 499,635 315,471 620,293 132,511 57,774 650,095 183,215 176,081 38,570

Less : Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,736 43,321 12,889 18,081 4,925 2,164 14,184 13,313 9,859 14,086

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 7,452,432 1,621,715 , 795,688 1,898,320 455,331 165,890 1,565,3917 484,924 465,167 89,956

Receipts :
Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1,110,083 435,454 207,975 145,682 90,432 80,504 58,2Y7 53y690 38,109 26,426

Gross receipts from operations . . . . . . . . . . . . . . . . 8,2%,249 821,100 1,223,272 2,826,177 383,171 291,753 1,371,224 569y889 809,663 33,593

Interest on Government obligations (less anor -
tizable bond premiua) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,955 602 226 1,053 110 16 701 620 627 23

Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . 81 - 1 60 11 6 - 2 1 -

Wholly t"-exept . . . . . . . . . . . . . . . . . . . . . . . . . . . 293 31 13 149 5 - 8 24 63 11

Other interest. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,713 1,984 549 2,975 662 284 3, 0`79 720 1,460 290

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 154,861 62,381 3,312 21,402 21,959 604 32,108 9,618 3,477 834

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,155 108 717 1,651 50 179 5,826 684 1,940 54 5

Net short-term capital gain reduced by any net 1,147 69 238 103 232 6 392 31 76 14

long-term capital loss .
Net long-term capital gain reduced by any net 42,761 10,378 3,057 8,116 6,701 962 10,387 2,0.34 1,126 86 9

short-term capital loss .
Net gain, sales other ttuut capital assets . . . . . 2,777 92 235 856 429 9 642 393 121 30

Dividends, domestic corporations . . . . . . . . . . . . . . 28,312 3,068 1,252 15,170 761 9 6,326 842 984 502

Dividends, foreign (iorporations . . . . . . . . . . . . . . . 7,766 718 - 1,685 43 5 5,304 - 11 -

Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,990 9,867 7,050 60,930 3,109 1,311 __ 37,615 6 .314 8 .7 -94 1,681 .

Total compiled receipts . . . . . . . . . . . . . . . . . . 9,806yl43 1,345,852 1,447,897 3,086,009 50`7,675 375,648 1,531,849 644,861 866,352 64,818

Deductions :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 645,676 234,949 109,414 101,635 60,146 50,931 34,563 28,576 25,462 19,876

Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,790,955 295,135 701,334 1,747,733 176,706 201,868 975,701 283,060 409,418 13,398

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 440,949 Z7,024 89,796 164,161 25,358 22,001 31,522 26,190 54,8W 3,487

Rent paid = business property . . . . . . . . . . . . . . . . 277,952 51,444 40,023 47,344 34,114 6,016 55,193 24,409 19,409 764

Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122 641 50t736 18,791 13,834 8,026 2,339 11,863 12,263 4,7e9 362

Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 :877 3,Z74 3,391 4,152 1,065 664 1,113 1,172 2,046 36

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,059 24,846 6,080 11,379 7,740 859 13yS91 3,976 2,288 429

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 233,119 61,003 30,852 38,796 14,752 6,053 33,%2 33,313 14,388 1,123
Contributions or gifts. . . . . . . . . . . . . . . . . . . . . . . . 10,091 1,568 1,625 2,619 326 85 723 1,974 1,171 70

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 380,410 73,566 52,616 92,028 64,251 5,830 54,172 24,420 13,527 1,786:
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 458 145 1 39 9 16 1 122 125 80

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 697 169 42 85 25 105 V 34 210 -

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146,127 21,598 23,160 23,293 3,737 3,480 45,390 15,128 10,341 522

Amounts contributed under pension pl=s . . . . . . . 49,016 2,198 2,1917 29,179 193 690 5,625 538 8,396 5 5

Amounts contributed under other employee bene- 15,934 4,014 3,653 4,227 438 1,311 725 463 1,103 3 2
fit pl=s .

Net loss, sales other than capital assets . . . . . 2,811 131 826 857 294 88 172 278 165 1 3
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,865,564 387,011 284,426 579,343 72,626 , 53,570 149,767 111,887 . 226,934 13,19 2

Total compiled deductions . . . . . . . . . . . . . . . . 9,070,336 1,238,811 1,368,2Z7 2,860,704 469,806 355,906 1,414,410 567,803 794,669 55,24 5

Compiled net profit (37 less 55) . . . . . . . . . . . . . . . . 735,80`7 10`7,041 79,670 225,305 37,869 19,742 117,439 77,058 71,683 9,57 3

Net inc- (56 less 27) . . . . . . . . . . . . . . . . . . . . . . . . . 735,514 1(77,010 79,657 225,156 37,864 19,742 117,431 77,034 71,620 9,562

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 27,318 3,439 4,105 5yl3l 1,611 1,089 4,480 4,888 2,575 42 0

Income tax . .
- - *- . . . . - . . . . . ------

296,819 44,123 28,790 92,386 12,253 7,373 48,691 33,458 29,745 3,575

Excess profi~. t~ ; . . 21,358 1,456 1,606 __ S134__306 734 2,336 2,256 4,530 484

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 318,177 45,579 1 30,396 100,520 12,559 8, im 51,027 35,714 34,275 4,05 9

Compiled net profit less total tax (56 less 61) . 417,630 61,462 49,Z74 124,785 25,310 11,635 66,412 41,344 3r7,408 5,514

Dividends paid :
Cash and assets other than own stock . . . . . . . . . . 151,418 20,196 11,151 47,809 2,90`7 756 44,372 14,640 9,587 693

Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 11,745 371 1,287 3,556 1,783 449
1
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23
24

25
26
27
28

38
39
40
41
42
4 3

45
46
47
48
49

59
60

6 1

62

63
64

I

23
24

25
26
Z?
28

29
30
31

32

33
34
35
36

37

38
39
40
41
42
43

44
45
46
47
48
49

50
51
5 2

53
54

55

56
57
5 8

59
60

61

62

63
64

'For treatment of life insurance companies, see text pp . 9-10 .
2Capital stock which is not definitely designated as either conmon or preferred is tabulated under comon stock .

3Sample variability of this item is too large to war-t showing it separately . However, this value is included in each total .
1*Loss or deficit .
"Excess profits tax does not apply to income e,urIied after December 31, 1953,as this tax law teminates on that date . See "Changes in law Affecting 1953 Data," p . 6 .

6L.oss after total tax payment .
NOTE : See p . 19 for "Explanation of Terms" amd p . 22 for "Description of the Sample and Limitations of Data ."



CORPORATION INCOME TAX RETURNS FOR 1953

Table 3a .-ASSETS AND LIABILITIES, RECEIPTS AND DFDUCTIONS-CONSOLIDATED RETURNS WITH BALANCE SHEETS, BY INDUSTRIAL DIVISIONS

PART I .-ALL CONSOLIDATED RETURRS

RETURNS, SURsIDIARIES, ASSETS . LIABILITIES, RECEI'Ts, EDUCTIONS, CO.P .L.. ET PROFIT OR -T I=, ~T I.CO~ OR DEFICIT, TAXES, A~ DIVIDEt,IDS PAID

65

Returns with balance sheets, by industrial division s

Returns Agri u -
c i

Finance,
Nature

Item
Al l

returns
~i h o
bale ce

All tur
l

Mining
Construc- Manufa .-

Public
Trade

insurance ,
real estate~ S

ervices

of busi-
ness n t

0.hee te

I

industria ry,for
s

d
tion turing utilities and lessors

,

al o
-

divisions and quarrying of real
fishery property

cable

(1) (2) (3) (4) (5) (6) (7) (8) (9)
(10) (11) (12 )

1 Number of returns . . . . . . . . . . .
. . . . . . .

2

,

41 60 2,348 12 89 109 724 184 544 462 218 6 1
2 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . 9,6111 186 9,484 55

1
337

1
260 2,579 1 1,173 1,893 1,759 1 _1,420 8 2

(Th-.. .d d.11.. .

Assets :
3 Ca h . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .a 4,580,421 26,346 98,165 41,306 1 679,421 834 381 262,148 1,461,682 176,917 55 3

4 Notes and accounts receivable . . . . . . . . . . . 9,585,799 32,478 144,851 133,935 3,199,134 996 332 445,144 4,490,756 142,146 1,023 4

5 Les a : Reserve for bad debts . . . . . . . . . . 264,222 264 5,010 477 209,313 10 , 363 9,909 25,973 2,738 175 5

6 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,671,386 43,221 114,?70 7,728 4 , 052,729 652 , 635 589,735 31,477 179,091 - 6

7 Investments, Government obligations . . . . . 6,585,199 45,890 96,241 12,534 2 , 001,107 1,446,475 60,387 2,889,425 33,140 - 7

8 Other inv estments . . . . . . . . . . . . . . . . . . . . . . . - - 10,683,560 36,143 197,409 78,525 3,746,629 3,260,575 310,307 2,539,546 508,746 5,678 8

9 Gros a capital assets (except land) . . . . . . - - 54,338,053 383,274 1,512,674 128,161 20,563,129 29,187,931 667,375 1,085,163 790,264 82 9
0 Lee . : Reserves . . . . . . . . . . . . . . . . . . . . . . . . - - 18,489,528 177,202 786,045 29,183 9,858,723 6,785,265 275,431 177,917 399,689 73 10

I Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 939,360 1,374 12,694 6,628 397,452 174,472 50,554 111,094 185,092 - 1 1

2 other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 1,703,488 . 12,616 39,727 11,658 401,784 618,055 72,794 499,157 47,618 79 1 12

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . - - 75,333,516 403,876 1,425,476 390,815 25,973,349 30,375,228 2,193,104 12,904,410 1,660,589 6,669 13

Liabilities :
L4 Accounts payable . . . . . . . . . . . . . . . : . . . . . . . . - - 3,527,847 7,077 86,123 45,205 2,058,259 658,833 334,976 214,332 122,867 175 14

Bonds, notes, mortgages payable .

L5 Maturity less than 1 year . . . . . . . . . . . . . - - 2,848o377 1,672 97,830 28,293 724,729 214,097 101,211 1,632,515 48,028 2 1 5

L6 Maturity I year or more . . . . . . . . . . . . . . . - - 18,182,890 5,859 246,540 124,1644 3,869,941 11,138,442 248,514 2,198,395 350,300 255 1 6

L7
Other liabilities . . . . . . . . . . . . . . . . .. . . . . . . - - 10,646,333 29,168 106,701 65,706 1,788,909 2,419,261 181,813 5o938,805 115,726 244 17

IS Capital stock, preferred . . . . . . . . . . . . . . . . - - 1,650o335 197 83,208 3,655 747,450 517,311 131,00`7 128,871 38,418 218 IS

L9 Capital stock, common ~ . . . . . . . . . . . . . . . . . - - 16,954,383 201,182 284,786 28,835 6,598,726 8,679,138 368,055 588,516 195,126 10,019 19

?0 Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . - - 2,531,972 79,286 45,313 7,344 973,217 599,356 49,633 700,732 81,420 5,671 20

21 Surplus and =divided profits . . . . . . . . . . . - - 19,654,972 79,827 552,495 97,394 9,386,801 6,282,965 813,026 1,680,343 762,108 13 2 1

22 Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . - - 663,593 . 392 77,520 10,261 174,683 124,175 35,131 178,Q99 53,404 9,928 2 2

23 Total liabilities . . . . . . . . . . . . . . . . . . - - 75,333,516 403,876 1,425,476 390,815 25,973,349 30,375o228 2,193,104 12,904,410 1,660,589 6,669 2 3

Receipts :
24 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,055,602 102,471 38,953,131 432,906 897,224 18,863 29,419,238 238,239 7,697,920 166,912 81,829 - 242
5 Gross receipts from operations . . . . . . . . . . L5,247,991 27~063 15,220,928 95,011 124,874 430,781 1, 0`72,467 10,375,389 68,820 1,961,659 1,091,752 175 2 5

Interest on Governmnt obligations (les s
amrtizable bond premium) :

26 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . 103,227 8 103,219 896 1,198 204 37,039 18,815 1,043 43,203 821 - 2 6

27 Subject to surtax only . . . . . . . . . . . . . . . . 2,501 - 2,501 65 17 - 46 138 4 2,227 4 - 2 7

28 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . 15,194 - 15,194 158 40 18 507 198 82 14,172 19 - 2 8

29 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . 275,046 93 274,953 625 2,049 868 43,988 51,008 6,230 167,698 2,486 1 29

30 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 419,988 385 419,603 1,508 8,642 9,398 129,365 154,952 25,571 55,181 34,986 - 3 0

31 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,590 1,631 69,959 - 8,544 1,652 31,630 5,904 904 16,759 4,566 - 3 1

32 Net short-term capital gain reduced by 1,529 2 1,527 5 398 - 648 114 32 197 133 - 3 2

any net long-tem capital loss .

33 Net long-term capital gain reduced by 160,650 587 160,063 43 12,599 2,748 86,185 19,372 5,099 23,297 10,720 - 3 3
any net short-tem capital loss .

34 Net gain, sales other than capital assets 30,063 441 29,622 133 2,759 2,069 358 3,31? 311 20,316 333 26 34
35 Dividends, domestic corporations . . . . . . . . 696,809 67 696,742 13 8,107 4,179 433,507 160,589 15,503 65,337 9,507 - 3 5

36 Dividends, foreign corporations . . . . . . . . . 171,231 1 171,230 4,438 1,054 821 118,425 21,995 12,012 6,453 6,032 - 3 6

37 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 301,073 1,064 1 300,009 41 5,020 3,727 172,840 22,592 26,646 42,218 26,919 6 3 7

38 Total compiled receipts . . . . . . . . . . . . 56,552,494 133,813 56,418,681 535,842 1,072,525 475,328 31,546,243 11,072,622 7,860,177 2,585,629 1,270,107 208 3E

Deductions :
39 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . 30,064,147 7~'267 29,988,880 207,398 687,626 15,315 22,263,011 194,806 6,435,379 132,814 52,531 - 35
40 Cost of operations . . . . . . . . . . . . . . . . . . . . . . 8,352,183 17,602 8,334,581 1,419 69,931 366,934 602,917 6,485,731 24,753 9,867 772,957 72 4C
41 Compensation of officers . . . . . . . .

. . . . . . . .
225,910 1,762 224,148 142 8,089 8ol66 102,409 22,199 32,884 31,512 18,705 42 4 1

42 Rent paid on business property . .
. . . . . . . .

695,317 1,120 694ol97 19,408 9,928 1,612 210,873 298,777 77,582 28,510 47,503 4 4,
43 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 935,314 2,263 933,051 17,276 17,920 1,148 859,955 2,158 13,156 10,197 11,241 - 4 -

44 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,628 357 93,271 22 4,798 1,974 23,511 17,443 9,179 34,889 1,454 1 44

45 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . 822,908 1,049 821,859 421 l3o671 5,805 196,582 383,821 15,987 191,659 13,906 7 4-1
46 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,563,249 2,354 1,560,895 9,535 32,039 4,408 677,157 670,a95 55,156 79,591 32,110 4 4 (

47 Contributions or gifts . . . . . . . . . . . . . . . . . . 45,062 33 45,029 3 491 171 33,809 6,047 2,595 1,417 496 - 4 ,

48 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,569,234 3,349 1,565,885 14,778 35,455 10,116 685,788 691,651 43,067 47,726 37,269 35 4E

49 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 547,363 - 547,363 - 57,538 123 462,653 22,642 1,317 3,068 22 - 4S

Arortization . . . . . . . . . . . . . . . . . . . .
. . . . . . . .

312,720 524 312,196 - 4,280 11 178,360 128,150 966 426 3 - X

51 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 401,860 1'"1 400,419 1,422 2,827 769 263,956 31,421 57,534 11,076 31,412 2 5 1
52 Amounts contributed under pension plans . 552,117 874 551,243 1,422 19,108 2,346 31.3,176 172,266 20,989 13,669 8,267 - 5 ~
53 Amounts contributed under other employee 149,686 260 149,426 8 1,854 425 96,879 37,833 8,033 3,380 1,014 - 5 '.

benefit plans .
54 Net loss, sales other than capital assets 56,445 81 56,364 1 1,090 492 33,203 11,271 2,395 5,337 2,575 - 54
55 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . 6,144,551

1
16,412 6,128,139 190,561 93,484 41,014 2,586,871 510,452 923,236 1,615,745 166,692 84 . 5 !

5E Total compiled deductions . . . . . . . . . . 52,531,694 112244,774488 52,406,946 463,816 1,060,129 460,829 29,591,110 9,687,563 7,724,208 2,220,883 1,198,157 251 5 (

5? Compiled net profit or net loss (38 less 56) 4,020,800 9,065 4,011,735 72,026 12,396 14,499 1,955,133 1,385,059 135,969 364,746 71 ' 950 243 5 ,

58 Net income or deficit (57 less 28) . . . . . . . . 4,005,606 9,065 3,996 ' 541 71,868 12,356 14,481 1,954,626 1,384,861 1.35,887 350,574 71,931 243 5E

59 Net operating loss deduction . . . . . . . . . . . . . . 27,143 59 27,084
1

1 1,183 1,459 14,309 923 3,413 3,183 2,613 - 5S

6C Income tax . . . . . . . . . . . . . . . . 1,876,302 6,0177 1,870,225 32,630 12,045 6,462 878,622 675,351 72,407 158,003 34,703 2 6C
. . . . . . . . . . . . . . . . . . . . . . .61 Excess profits tax 18,661 1,378 17,283 39 - 164 11,998 591 1,699 1,405 1,387 - 6 1

62 Total t ax . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,894,963 71455 1,687,508 32,669 12,045 6,626 . 890,620 675,942 74,106 159,408 36,090 2J 6 ,

63, Compiled net profit less total tax (57 7125837 6

I' to

2ol24,227 39,357 351 7,873 1,064,513 709,117 61,863 205,338 35,860 445 6 .

less 62) .

7

Dlividends paid :

ssets other than own stock

. . . .

64 Ca h a ad

1,92, 9

2 3 1,925,571 30,748 32,249 7,541 989,475 655,398 47,514 118,575 44,071 -o n651 CO% r~t,O
-a own stock . . . . . . . . . . . . . . . . .

1

8 474
1

81,4LL - 1,575 - 60,470 11,460 3,743 4,000 226 - 6_'

See footnotes at end of table . See p . 19 for "Explmantion of Te=s .-- Data not subject to sampling variability since all these returns were tabulated .
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Table 3a .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-CONSOLIDATED RETURNS WITH BALANCE SHEETS, BY INDUSTRIAL DIVISIONS-Cmtinued

PART II .-CONSOLIDATED RETURNS WITH NET INCOIE

RETURNS, SUBSIDIARIES, ASSE7s, LIABILITIES, RECEIPTS, DEDUCTIONS, C~PILED NET PROFIT OB NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

Returns with balance Sheets, by industrial division s

-------Returns Agricul- .
Finance,

Nature
Items

Al l

returns

w ith no

balance

I f

lure

,t
Mining

Construc- Vanufac- Pyb~ic
d

insurance".ta
r a
a l

of busi-

sh-ts

qindu trial

ores ry, and
tion turing

u
t .11ties

Tra e
lessorsand Services ness no t

di visions

and quarrying
of real al l

ishery
,

cab c
propert y

(1) (2) (4) (5) (6) (7) (8) (9) ~16) (11) (12 )

1 Number of' returns . . . . . . . . . . . . . . . . . . . . . . . . . 1,466 27 ::::!1:,J4311 8 311 71 4611 127 318 261 146 1 1
2 Number of a ubsidiaries . . . . . . . . . . . . . . . . . . . . 6,697 58

6 ' o"
51 115 154 1,992 972 1 1,171 1,241 941 2 2

(77-- d d.11 .. .
Assets :

3 C
.
sh . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 4,332,234 26,335 65,095 36 9 53 1 574,451 802,153 240 674 1 443 327 143,786 i6 3

4 Notes and accounts receivable . . . . . . . . . . . 9,015,118 32,374
74,64S 101 :

1 27 2 :929,100 961,906
:

384 1 65 4 :415 :
759

1 16 039 4
5 Les

a
:

Reserve for bad debts . . . . . . . . . . 244,034 264 1,588 300 197,814 9,828 7,062 25,465 1 :?13 5
6 Inventories . .

. ** . * . *

. .

. .

.

.
5,126,152 43,194 67,455 6,248 3,675,538 626,703 521,980 31,320 153,714 6

7 Investments, Goverment obligations . . . . . 6,460,449 45,890 58,117 12,523 1,970,319 1,414,845 59,079 2,M 772 19,904 7

8 Other investments . . . . . . . . . . . . . . . . . . . . . . . 9,993,622 36,027 102,506 54,343 3,596,524 3,229,283 291,651 2,278,236 405,052 8

9 Gross capital assets (except land) . . . . . . - - 50,846,202 382,567 797,663 ?5,198 19,?39,226 28,056,719 561,16C 726,702 506,950 11 9

10 Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . - - 17,216,051 177,010 428,282 21,716 9,549,872 6,4 .34,156 226,641 136,453 241,919 2 1 0
11 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 711,238 1,072 4,167 5,667 371,758 94,935 41,69? 86,260 105,682 - 1 11
2 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 1,439,612 12,543 15,477 7,941 319,971 534,687 65,45? 451,734 31,802 - 1 2

13 Total assets . . . . . . . . . . . . . . . . . . . . . . . - - 70,464,542 402,728 755,258 277,426 24,429,201 29,277,247 1,932,166 12,151,192 1,239,299 25 1 3

Liabilities :
14 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . - - 3,208,191 7,032 38,551 33,295 1,939,718 617,696 292,027 183,333 96,5 .34 5 1 4

Bonds
,

notes, mortgages payable :
15 Mat .

,
ity le, a than I year . . . . . . . . . . . . . - - 2,450,892 1,544 33,273 19,507 515,760 195,396 69,535 1,587,085 28,792 - 1 5

16 Mtu rity I y ., or -,a . . . . . . . . . . . . . . . - - 16,515,372 5,344 132,315 57,761 3,582,737 10,672,723 197,508 1,631,500 235,484 - 1 6
17 Other liab ill ties . . . . . . . . . . . . . . . . . . . . . . . - - 10,150,441 28,818 41,245 45,630 1,679,053 2,262,200 151,831 5,863,773 77,8~1 10 1 7
18 Capital stock, preferred . . . . . . . . . . . . . . . . - - 1,400,284 197 6?,956 3,331 613,069 448,756 113,525 124,605 28,845 - i 8

19 Capital stock, common . . . . . . . . . . . . . . . . . . . - - 16,068,715 200,756 1" 190 25,881 6,246,302 8,449,977 313,607 543,089 144,906 7 1 9
20 Surplu reserves . . . . . . . . . . . . . . . . . . . . . . . . - - 2,408,535 79,276 17,523 7,305 931,162 571,520 47,866 696,455 57,428 - 20
21 Surplus and Undivided profits . . . . . . . . . . . - - 18,477 279 79 ' 827 294,716 87,617 8,954,103 6,091,648 752,752 1,640,519 576,094 3 2 1
22 Less : Deficit - - 215 :167 66 14,511 2 .901 32,703 32,669 6,485 119,167 6,665 - 22

23 Total liabilities . . . . . . . . . . . . . . . . . . - - 70,464,542 402,728 755,256 1 277,426 24,429,201 29,277,247 1,932,166 12,151,192 1,239,299 25 2 3

Receipts :
24 Gross sales . . . . . . . . . .

. . . . . . . . . . . . *--
35,663,840 79,041 35,584,799 432,473 510,994 18,387 27,126,511 206,902 7,075,157 166,054 48,321 - 24

25 Gross receipts from operations . . . . . . . . . . 14,294,162 19,289 14,274,873 95,011 85,505 342,129 1,0 .34,673 9,890,427 60,282 1,888,749 877,928 169 25
Interes t on Gov ernment obligations (les s

amortfsab I P bond premium) :
26 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . 100,874 8 100,866 896 888 204 36,380 18,058 1,013 42,940 487 - 26
27 Subject to surtax only . . . . . . . . . . . . . . . . 2,488 - 2,488 65 15 - 46 130 2 2,227 3 - 2 7
28 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . 15,068 - 15,068 158 25 18 486 193 82 14,105 1 - 28
29 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . 266,794 56 266,738 625 985 695 42,478 48,142 5,333 166,542 1,938 - 29

30 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 371,012 166 370,846 1,486 2,478 5,454 124,508 142,932 20,165 47,202 26,621 - 30
31 Royalties . . . . . . *,**,*,,***,* . . . . . . . . . . . . 63,973 1,614 62,359 - 3,899 1,652 29,605 5,886 317 16,487 4,51.3 - 31

32 Net short-tem
,

apital 1,ain reduced by 1,042 2 1,040 5 17 - 645 109 32 189 43 - 32
any net long-tem capital loss .

33 Net long-term capital gain reduced by 142,166 576 141,590 43 9,610 2,441 74,076 18,013 4,394 23,029 9,984 - 33
any net short-term capital loss .

34 Net gain, sales other than capitalassets 24,2?0 356 23,914 133 6 2,019 304 2,817 179 18,365 65 26 34
35 Dividends, dmestic corporations . . . . . . . . 693,853 54 693,799 13 7,289 4,178 432,702 160,104 15,356 64,994 9,163 - 35
36 Dividends, foreign corporations . . . . . . . . . 170,636 - 170,636 4,438 990 821 118,205 21,994 11,875 6,451 5,862 - 36
37 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 265,818 911 264,907 34 2,596 3,263 155,399 . 20,872 19,192 40,098 23,449 4 37

38 Total compiled receipts . . . . . . . . . . . . 52,075,996 102,073 51,973,923 535,380 625,297 381,261 29,176,018 1 10,536,579 7,213,379 2,497,432 1, 008, 378 199 38

Deductions :

39 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . 27,273,903 55,738 27,218,165 206,980 374,827 14,972 20,34?,563 164,278 5,943,871 132,168 33,506 - 39
40 Cost of operations . . . . . . . . . . . . . . . . . . . . . . 7,718,052 12,119 7,705,933 1,419 49,375 285,574 576,627 6,121,608 22,508 9,415 639,335 72 40
41 Compensation of officers . . . . . . . . . . . . . . . . 186,415 1,182 185,233 115 3,835 7,141 84,367 20,207 24,618 29,301 15,607 42 41
42 Rent paid on business property . . . . . . . . . . 623,613 468 623,145 19,408 5,871 1,414 197,114 277,043 61,375 26,859 34,059 2 4 2
43 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 886,828 2,151 884,677 17,260 12,076 945 826,484 2,143 11,115 7,864 6,890 - 4 3
44 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,539 172 79,367 22 2,470 1,719 19,241 15,015 5,414 34,520 966 - 44

45 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . 738,035 714 737,321 396 6,215 3,036 176,044 360,353 12,353 169,230 9,694 - 45
46 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,446,566 1,446 1,445,120 9,519 20,018 3,736 630,615 641,081 48,934 68,979 22,236 2 46
47 Contributions or gifts . . . . . . . . . . . . . . . . . . ",487 33 44,454 3 486 152 33,448 6,047 2,412 1,412 494 - 4 7
48 Dpr~ci .ti . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,439,127 2,360 1,436,76? 14,735 22,DO3 5,845 642,984 661,332 35,361 29,434 25,071 2 48
49 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 516,093 - 516,093 - 31,096 lic 458,49(, 22,182 1,137 3,067 5 - 4 9
50 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301,971 524 301,447 - 3,867 8 174,981 121,436 729 426 - - 50

51 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 344,5?0 982 343,588 1,421 876 687 229,123 30,979 47,018 10,247 23,235 2 51

52 Amounts contributed Under pension plans . 531,898 794 531,104 1,422 8,313 2,316 307,033 171,048 19,900 13,555 7,517 - 52
53 Amounts contributed under other employee 140,672 248 140,424 8 1,289 403 90,325 3?,166 7,299 3,311 623 - 53

benefit plans .
54 Net loss, sales other than capital assets 33,850 58 33,792 1 992 488 17,119 8,813 2,183 4,152 - 54
55 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . 5,568,900 11,349 5,557,551 . 190,510 46,486 34,329 2,316,014 471,425 813,743 1,576,162 108,811 71 55

56 Total compiled deductions . . . . . . . . . . 47,874,519 90,338 47,784,161 463,219 590,095 362,775 27,127,578 9,132,156 7,059,970 2,120,102 928,093 193 1 56

57 Compiled net profit (38 less 56) . . . . . . . . . . 4,201,477 11,735 4,189,742 72,161 35,202 18,486 2,048,440 1,4G4,423 153,409 377,330 80,285 6 5 7
58 Net income (57 less 28) . . . . . . . . . . . . . . . . . . . 4,186,409 11,735 4,174,674 72,003 35,177 18,468 2,047,954 1,404,230 153,327 363,225 80,284 6 58
59 Net operating loss deduction . . . . . . . . . . . . . . 27,143 59 27,084 1 1,183 1,459 14,309 923 3,413 3,183 2,613 - 5 9

60 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,876,302 6,077 1,870,22 5

4

32,630 12,04.5 6,462 878,622 675,351 72,407 158,003 34,703 2 60
61 Excess profits taX3 . . . . . . . . . . . . . . . . . . . . . . . 18,661 1,378 17,283 39 - 164 11,998 591 1,699 1,405 1,387 - ol

62 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . 1,894,963 7,455 1,887,508 32,669 12,045 6,626 1 890,620 675,942 74,106 159,408 36,090 2 62

63 Compiled net profit less total tax (57 2,306,514 4,280 2 302,21 39,492 23,157 11,860 1,157,820 728,481 79,303 217,922 44,195 4 63
less 62) .

Dividends paid :
,,d other h- own Stock . . . .64 Ca h 1,897,547 275 1,897,272 30,748 27,983 7,536 974,669 648,113 46,968 118,170 43,085 - 64%.65 C . .ti . . .S

own stock . . . . . . . . . . . . . . . . . 69,107 - 69,107
- 1

1,301 - 48,449 11,460 3,743 3,928 226 - 1 65

'Capital stock which is not definitely designated as either common or preferred is tabulated under conmIon stock .2
LOSS

or deficit .
3Excess profits tax does not apply to income earned after December 31, 195~ as this tax law terminates on that date . See "Changes in Law Affecting 1953 Data," p . 6 .
4~oss after total tax payment .
NOTE : See p . 19 for "Explanation of Tems .11 Data not subject to sampling variability since all these returns were tabulated .
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Table 4,ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SUEM, BY TOTAL ASSETS CLASSE S

PART I .-ALL RETURNS WITH RAIANCE SHEET S

RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT On NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

67

Total assets classes

Items $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000 , 000

*
$100,000,000

Total
$Und e

50,000
$ Unde r
100,000

under
$250,000

-der

$500,000

under
$1,000,000

-der
$5,000,000

under
$10,000,000

under
$50,000,000

under
$100,000,000

or mor e

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

1 Number of returns with balance sheets . 640,073 261,920 115,719 127,949 55,447 31,845 33,805 6,181 5,550 742 915 1

(7hm,,,d dol I. . .

Assets :
2 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,170,599 782,708 942,421 2,086,207 1,953,160 2,322,688 9,284,154 5,620,214 13,162,817 5,493,013 38,523,217 2

3 Notes and accounts receivable . . . . . . . 150,435,478 1,171,376 1,848,957 4,615,890 4,653,674 5,255,512 17,369,982 9,139,101 23,244,879 10,049,989 73,086,118 3

4 Less: Reserve for bad debts . . . . . . 2,152,930 19,266 31,021 92,531 114,394 115,940 281,463 134,053 322,548 157,533 884,181 4

5 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . 65,518,980 973,813 1,539,586 3,756,616 3,541,349 3,800,267 9,254,735 4,035,624 9,928,460 4,434,962 24,253,568 5

6 Investments, Government obligations . 123,599,072 30,657 66,602 244,148 389,411 973,7" 10,025,552 8,"6,627 23,125,666 10,248,022 70,048,643 6

7 Other investments . . . . . . . . . . . . . . . . . . . 147,188,108 297,733 526,198 1,544,034 1,726,364 2,460,735 9,733,081 8,032,586 21,443,790 8,872,318 92,551,269 7

8 Gross capital assets (except land) . . 260,459,601 3,119,438 4,183,014 9,837,353 8,779,315 9,303,326 22,699,035 10,626,375 29,922,358 17,503,005 144,486,382 8

9 Leas : Reserves . . . . . . . . . . . . . . . . . . . 90,402,820 1,350,734 1,623,387 3,737,507 3,383,335 3,618,851 8,703,984 4,013,159 10 , 873,570 6,086,614 47,011,679 9

LO Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,555,009 331,998 558,347 1,372,330 1,165,628 1,20?,365 1,964,606 603,591 1,357,781 384,937 1,608,426 1 0

Ll Other assets . . . . . . . . . . . . . . . . . . . . . . . . 16,506,300 286,742 328,545 1 679,791 676,225 1 650,041 1,614,398 688,706, 2,009,680 1,241,987 8,330,185 11

L2 Total assets . . . . . . . . . . . . . . . . . . . 761,877,397 5,624,465 8,339,262 20,306,331 19,387,39?1 22,238,887 72,960,096 43,045,612 112,999,313 51,984,086 404,991,948 12

Liabilities :
L3 Accounts payable . . . . . . . . . . . . . . . . . . . . 35,554,400 1,082,886 1,269,777 2,774,917 2,527,605 2,494,878 5,273,697 2,051,161 4,275,179 1,943,990 11,860,310 13

Bonds, notes, mortgages payable :

L4 Maturity less than I year . . . . . . . . . 21,393,503 568,446 687,878 1,606,823 1,531,593 1,646,912 3,710,322 1,437,823 2,840,356 1,339,688 6,023,662 14

15 Maturity 1 year or more . . . . . . . .
. . .

86,606,554 971,437 1,425,726 3,743,719 3,475,554 3,841,984 8,466,955 3,493,905 9,3",204 5,53lo388 46,311,682 15

16 Other liabilities . . . . . . . . . . . . . . . . . . . 353,141,372 619,967 738,984 1,743,381 1,939,155 3,467,412 26,155,387 21,606,863 58,074,975 24,614,543 214,180,705 16

17 Capital stock, preferred . . . . . . . . . . . . 15,814,802 159,787 140,526 430,656 429,664 558,945 1,598,357 705,166 2,307,838 1,269,814 8,214,049 17

18 Capital stock, commor~ . . . . . . . . . . . . . . 88,120,921 2,467,817 2,520,569 4,921,324 4,056,948 3,916,812 8,774,914 3,758,066 9,620,196 4,899,499 43,184,776 18

19 Surplus reserves . . . . . . . . . . . . . . . . . . . . 13,294,226 36,822 61,447 171,047 219,719 338,471 1,269,993 943,062 2,442,297 1,084,982 6,726,386 19

20 Surplus and undivided profits . . . . . . . 155,606,338 1,251,989 2,166,322 5,925,685 5,832,897 6,852,580 18,861,061 9,323,057 24,671,656 11,565,929 69,155,162 2C

21 Less: Deficit . . . . . . . . . . . . . . . . . . . . 7,654,719 1,534,686 671,967 1,011,221 625,738 879,107 1,150,590 273,491 577,388 265,747 664,784 22

22 Total liabilities . . . . . . . . . . . . . . 761,877,397 5,624,465 8,339,262 120,306,331 19,387,397 22,238,887 72,960,096 43,045,612 1112,999,313 51,984,086 404,991,948 2,

ReceiDts :
23 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . 447,116,178 lOo538,918 14,081,250 33,526,333 31,301,081 32,193,846 68,799,097

-

27,170,096 61,193,896 26,244,258 142,067,403 2 ~

24 Gross receipts from operations . . . . . . 81,522,359 3,551,206 3,045,946 5,704,088 4,953,379 4,867,103 10,308,610 4,154,267 8,760,589 4,618,934 31,558,237 2 2

Int erest on Government obligation s
(less amortizable bond premi~) :

ll t bl 112 80 62 1 557 1,716 7,164 8,591 20,338 173,115 139,171 392,333 179,644 1,189,177 2 !
e . . . . . . . . . . . . . . . .

. . . .

y ax a25 Who
26 Subject to surtax only . . . . . . . . . . . .

, ,
108,063 2

i (
2) 137 369 190 2,387 4,394 13,083 7,484 79,928 2 ~

'
27 Wholly tax-exempt . . . . . . . . . . . . . . . . . 315,473 230 286 547 730 2,430 24,479 22,948 60,079 23,417 180,3 ;~7 2

28 Other interest . . . . . . . . . . . . . . . . . . . . . . 8,195,421 11,960 22,158 77,456 101,868 138,287 748,856 561,246 1,436,469 508,139 4,588,982 2 ~

29 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,268, 932 238 , 464 309 , 833 680,605 499,944 435,240 615,527 136,524 256,853 146,421 949,521 2 ~

30 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . 532,895 13,012 81363 15,163 28,028 29,658 90,467 47,227 134,720 45,097 121,160 Y

31 Net short-term capital gain reduced 28,059 2,397 1,207 2,514 1,908 1,555 3,527 2,155 3,862 3,156 5,778 3:

by any net long-term capital loss . .

32 Net long-term capital gain reduced 1,196,019 28,311 31,101 59,210 63,894 77,726 192,105 97,520 235,303 91,903 318,946 3

by any net short-term capital loss .
556 234 64 985 46069 123 425 84977 58 283 65 151 93917 02031 12,392 35,730 3

33 Net gain, sales other than capital , , , , , , , , ,

assets .

34 Dividends, domestic corporations . . . . 2,371,051 3 403 5 078 16 035 25,326 43,454 188,162 96,858 341,113 239,140 1,412,482 3

35 Dividends, foreign corporations . . . . . 575,435
2

(
2 (2 (2) 585 11,660 5,648 52,754 69,363 433,843 3

36 Other receipts . . . . . . . . . . . . . . . . . . . . . . 3,085,178 95,670 119,572 1 307,766 284,841 1 3,23,010 581,357 227,632 , 389,815 159,187 , 596,328 3

37 Total compiled receipts . . . . . . . . 551,984,103 14, 550,151 1.7,696,328 40,521,499 37,348,029 38,191,705 81,804,500 32,683,625 73,301,889 32,348,535 1 183,537,842 3

Deductions :
38 Cost of goOds sold . . . . . . . . . . . . . . . . . . 342,234,802 7,813,521 10,885,057 26,596,161 25,118,267 25,783,774 54,376,922 20,943,798 45,768,816 19,663,303 105,085,183 3

39 Cost of operations . . . . . . . . . . . . . . . . . . 45,979,498 1,998,394 1,828,747 3,627,981 3,231,812 3,254,017 6,670,455 2,574,152 4,629,714 2,141,064 16,023,162 3

40 Compensation of officers . . . . . . . . . . . . 8,621,491 1,033,199 903,630 1,607,627 1,134,307- 915,562 1,408,519 391,277 607,866 156,969 462,535 4

41 Rent paid on business property . . . . . . 4,733,827 "3,919 305,650 477,149 342,868 304,681 541,480 218,812 "9,613 218,903 1,430,752 4

42 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,505,351 82,320 92,636 201,1608 179,409 190,745 498,865 282,256 841,939 415,7?2 2,719,901 4

43 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,127,352 33,932 41,558 99,382 86,564 78,802 191,077 86,647 220,143 58,806 230,441 4

44 Interest paid . . . . . . . . . . . . . . . . . . . . . . . 5,621,534 61,714 91,025 232,311 219,300 263,494 647,007 364,510 935,030 395,035 2,412,108 4

45 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . 12,068,970 236,222 264,028 ~62,060 516,977 540,069 1,305,179 676,909 1,718,653 693,706 5,555,167 4

46 Contributions or gifts . . . . . . . . . . . . . . 491,504 3,294 5,192 14,685 17,229 23,086 66,249 34,236 85,296 32,420 209,817 4,

47 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . 10,385,510 266,891 310,977 672,852 576,820 590,061 1,269,164 512o257 1,224,075 596,927 4,365,486 4

48 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,284,332 4,716 3,708 13,518 21,431 38,552 154,003 83,303 306,054 119,780 1,539,267 4

49 Amcr~tization . . . . . . . . . . . . . . . . . . . . . . . . 1,508,188 625 926 3,164 3,773 8,450 39,598 45,508 151,745 91,148 1,163,251 4

50 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . 5,409,231 149,027 158,296 341,452 312,924 342,739 801,245 382,705 911,032 392,211 1,617,600 5

51 Amounts contributed under pension 2,922,255 4,119 6,790 21,022 35,842 62,316 236,599 142,932 464,797 216,938 1,730,900 5

plans .

52 Amounts contributed under other eaI_ 854,916 7,416 10,113 26,541 31,307 39,960 108,927 53,586 129,588 49,496 397,982 5

ployee benefit plans .
53 Net loss, sales other than capital 437,103 19,567 8,819 16,549 12,363 11,522 44,580 28,178 55,117 36,458 203,950 5

assets .
54 other deductions . . . . . . . . . . . . . . . . . . . . 62,215,979 2,405,747 2,481,218 , 5,116,474 4,512,473 4,489,371 9,448,313 3,770,298 8,836,072 4,105,104 17,050,909 5

5 Total compiled deductions . . . . . . 512,401,843
1 -
4,564,623 17,398,370 39,630,536 36,353,666 36,937,201 , 77,808,182 30,591,364 67,335,550 29,584,040 162,198,311 5

56 Compiled net profit or net loss (37

.

39,58~,260 314,472 297,958 890,963 994,363 1,254,504 3,996,318 2,092,261 5,966,339 2,764,495 21,339,531 5

less 55) .

57 Net income or deficit (56 less 27) . . . . 39,266,787 114,702 297,672 890,416 993,633 1,252,074 3,971,839 2,069,313 5,906,260 2,741,078 21,159,204 5

59 Net operating loss deduction . . . . . . . . . . 396,705 61,185 42,206 59,866 39,053 39,969 66,405 24,110 35,034 7,343 21,534 5

59 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,098,932 92,029 149,776 384 620 442,750 607,136 1,952,819 1,014,285 2,861,286 1,286,276 9,307,955 5
4

6C Excess profits tax . . . . . . . . . . . . . . . . . . . 1,594,314 417 1,932 19195? 1 35,738 49,725 162,340 89,927 269,030 97,930 867,318 6

61 Total tax . . . . . . . . . . . . . . . . . . . . . . 19,693,246 92,446 151,708 404,577 478,488 656,861 2,115,159 1,104,212 3,130,316 1,384,206 10,175,273 6

:L 7

62 Compiled net profit less total tax 19,889,014 1106,918 146,250 486,386 515,875 597,643 1,881,159 988,049 2,836,023 1,380,289 11,164,258 6

164'25 81:

(56 less 61) .
Dividends paid :

63 Cash and assets other than own stock 11,533,361 46,450 63,373 164,752 205,551 245,275 880,435 470,509 1,631,269 876,755 6,948,992 6
948'99 264 Corporation's own stock . . . . . . . . . . . . . 1,105,568 3,884 11,132 38,884 42,867 58,317 165,695 78,966 1 173,311 1 73,576 458,936 6

8
9
0
1
2
3

4
5

7
8
9

0
1

2

3

4

5

6

7
8

9
0

1

2

3
4

See footnotes at end of table . See p . 19 for -'Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."



68 CORPORATION INCOME TAX RETURNS FOR 1953

PART II .-PErURMS WITH NET INCOME

RETURNS, ASSEIS, LIABILITIES. RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET I-C~ On DEFICIT, TAXES, AM DIVIDENDS PAID

T .bl. 4--ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS wrrH BALANCE SHEETS, BY TOTAL ASSETS CLASSES-C-Li .med

Items

Total assets classe s

Total Under $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,OG0,OOO $lOO,OO0,0O
O

$50,000 $,Under under under under under =der under under or mor
e00,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,ODO,000 $100,000,0001

W

-

(2) (3) (4) (5) (6 )
-

(7) (8)
-

(9) (10) (11 )

I Number of returns with balance sheets . 418,150F131,808 79,660 97,124 ",201 25,818 28,230 5,153 4,630 663 86 3
( Th-. ..d d.11-)

Assets :
2 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Not

-
. and account a receivable . . . . . . .

76,172,739
139,728,168

534,103
689 610

755,500
1 317 462

1,775,450
3 631 856

1,719,920
3 864 248

2,062,077
4

8,536,691 5,193,061 12,226,487 5,234,097 38,135,35 3

4 Les
a

:
Reserve f or bad debts . . . . . . 1,952,586

,
10,060

, ,
20,988

, ,
71 756

, ,
90 806

,489,110

99 751
15,665,784

229 633
8,652,592

2
21,054,785 9,241,480 71,121,24 1

5 In vent or is
a

. . . . . . . . . . . . . . . . . . . . . . . . .6 I
59,573,842 525,467 994,623

,
2,760,626

,

2,807,065
,

3,151,836
,

8,150,532
1 0,651

3,630,678
298,865

9,320,981
143,985

4 160 424
866,09 1

24 071 610nvestments, Government obligations . 118p266,318 19,843 51,570 205,094 338,139 883,456 9,461,303 7,990,503 21,428,999
, ,

9,557,638
, ,

68,329,773
7 Other investments . . . . . . . . . . . . . . . . . . .
8 Gross ca it l t (

124,123,022
236 393 6

176,911 364,046 1,127,028 1,305,048 1,819,862 6,033,443 4,045,647 11,979,914 7,099,234 90,171 88 9p a asse s except land) . .
9 L R

, , 1 1
8

1,672,000 2~800,996 7,342,847 6,797,202 7,209,370 18,224,881 8,889,310 26,557,985 15,618 525
,

141 280 49 5ess : eserves . . . . . . . . . . . . . . . . . . .
10 Land

2,533,452
8 420 310

713,82 7
200 77

1,079,324 2,803,"2 2o675,269 2,901,398 7,301 667 3 465 29 7
'

9,868 250
,

5,561,018
, ,

46,163,96 0. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11 Other assets . . . . . . . . . . . . . . . . . . . . . . . .

, ,
14,662,735

, 3
143 422

396,102
200 844

1,067,706
467 939

936,81 4
48

975,352 1,532 :978 1 496 :190 971 :733 355,359 1,487,303 1, , , , 6,903 1 473,673 1,255,229 592,920 1,794,597 1 1,123,939 8,123,269 1
12 Total assets . . . . . . . . . . . . . . . . . . . 692,854,707 3,238,242 5,780,831 15,503,348 15,489,264 18,063,587 61,329,541 1 35,904,953 95,168,366 46,685,693 L95,690,882 1

Liabilities :

_

13 Accounts payable . . . . . . . . . . . . . . . . . . . . 30,397,976 490,691 776,551 1,965,522 1,909,284 1,925,793 4,254,813 1 766 438 3 792 390 1 812 322 11 704Bonds, notes, mortgages payable :
, , , , , , , ,172 1

14 Maturity less than I year . . . . . . . . .
15

17,764,267 248,932 384,402 1,036,308 1,087,802 1,221,685 3,002,474 1,216,476 2,468,109 1,138 522 5 959 557 1Maturity 1 year or more . . . . . . . . . . .
16 Other liabilities . . . . . . . . . . . . . . . . . . .

73,238,978
322,702,724

428,178
335 103

869,963
516 795

2,554,657
1 302 816

2,433,793
1 541 141

2,634,207
2

5,450,207 2,307,339 7,248,205
,

4,566,176
, ,

44,746,253 1

17 Capital stock, preferred . . . . . . . . . . . . 14,467,185
,

50 322
,

74 732
, ,
259 937

, ,
312 476

,630,651
417 106

22,243,794 17,568,864 46,209,254 21,713,099 208,641,207 1
, , , , , 1,323,423 624,938 2,145,690 1,159,000 8,099,561 1

18 Capital stock, commonl . . . . . . . . . . . . . .
19

78,962,398 lpl45,247 1,588,934 3,541,032 3,116,493 3,128,322 7,492,887 3,334,960 8,815,229 4,453 259 42 346 035 1Surplus reserves . . . . . . . . . . . . . . . . . . . .
20 Surplus and undivided profits . . . . . . .

11,759,04 1
146,451,556

25,51 1
870,277

",55 3
1,748,688

139,62 4
5,029 538

180,75 7
5 106 187

286,04 5
6 054 087

970,467
17 112 701

710,19 5
8 509

1,855,896
,

963,516
, ,

6,582,477 1

21 Less ; Deficit . . . . . . . . . . . . . . . . . . . . 2,889,418 356,019 223,787
,

, 326,086
, ,
198,669

, ,
1 234,309

, ,
521,225

, ,373
133 630

22,876,186
1 242 593

11,022,71 9
142 920

68,121,800 2
510 8

22 Total liabilities . . . . . . . . . . . . . . 692,854,707 3,238,242 5,780,831 1 15,503,348 15,489,264 18,063,587 61,329,541

,

35,904,953

,

95,168,366

,

46,685,693

,1 0 2

395,690,882 2

Receipts :
23 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . .
24 Gross receipts from operations

407,535,028
73 488 371

6,123,823
2 165 033

9,975,096
2 3

26,550,080 26,279,683 28,117,241 62,013,741 25,013,910 57,814,075 24,412,567 141,234,812 2. . . . . .
Interest on Goverment obligations

, , , , , 14,997 4,664,779 4,187,982 4,136,588 9,0?5,655 3,846,812 8,027,412 4,254,947 30,814,166 2,

(less amortizable bond premium) :
25 Wholly taxable . . . . . . . . . . . . . . . . . . . .
26 Subject to surtax only . . . . . . . . . . . .

1,992,361
107 111

1 142
(2~

1 307
2

),
5,045

0
7,148 16,874 163,836 129,913 354,214 162,747 1,150,135 2 '

27 Wholly tax-exempt . . . . . . . . . . . . . . . . .
,

310,193 132 263
1 4
529

272
702

167
2,275

2,094
23 677

4,255
22 691

12,850
58 881

7,368
23 137

79,928 2(
28 Other interest . . . . . . . . . . . . . . . . . . . . . . 7,101,027 7,979 15,729 62,014 85,165 112,513

,
578,978

,
390,537

,

985,292
,

419,554
177,906 2 ,

4,443,266 2 f
29 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
30 Royaltie . . . . . . . .

3,606,886
488 058

168,62 8
10 562

249,935 583,925 408,645 345,091 480,569 104,955 207,852 136,925 920,361 2 ~. . . . . . . . . . . . . . . . . . . .
31 Net short-term capital gain reduced

,
23,638

,
1,4G2

6,93 6
941

12,43 9
1 937

26,203
1 680

23,45 8
1 267

77,98 1
2 636

43,072 126,333 40,433 120,641 X

by any net long-term capital loss . .
, , , , 2,095 3,065 2,979 5,636 3 1

32 Net long-term capital gain reduced 1,114,192 22,237 25,578 49,524 54,987 67,699 176,526 13 893 224 742 90 835 308 2by any net short-tem capital loss .
, , , ,9 6 3 2

33 Net gain, sales other than capital 486,083 51,185 58,684 107,931 68,781 52,978 57 426 16 945 27 888 8 978 3
- .sets .

, , , , 35,287 3-,

34 Dividends, domestic corporations . . . .
35 Dividends, foreign corporations . . . . .

2,349,094
572,713

3 097
(21

4 435
2

14,860
(2)

24,354
(1)

41,277
41

182,263 94,038 336,796 238,045 1,409,929 34

36 Other receipts . . . . . . . . . . . . . . . . . . . . . . 2,688,622 56,367 86,276, 237,206 230,582,
1

279,140
10,597

497 920
5,408

211 068
51,862

347 716
69,139

150 223
433,813 3 5

37 Total compiled receipts . . . . . . . . 501,863,377 8,611,618 12,740,496
1
32,291,395 31,376,3681 33,196,979

,

73,343,899

, 1

29,978,837

,

68,578,978

,

30,017,877

592,124 36

181,726,930 37
Deductions :

38 Cost of goods sold . . . . . . . . . . . . . . . . . .
39 Cost of operations

309,570,100 4,464,IC)O 7,590,194 20,865,818 20,911,359 22,371,883 48,636 433 19,147,047 42,873,606 18,237 968 104 471 692 38. . . . . . . . . . . . . . . . . .
40 Compensation of officers

40,619,249 1,163,299 1,353,061 2,913,951 2,687,290 2,724,307
:

5,840 846 2,390,220 4,203,928
,

1,879,185
, ,

15 463 162 3 9. . . . . . . . . . . .
41 Rent paid on business property . . . . . .

7,208,159
3 977 212

628,218
233 933

674,92 0
207 245

1,321,725 980,508 811,491 1,277,991 355,983 556,835 146,025
, ,
454,463 4 0

42 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
, ,

5,168,676
,

46,021
,

63,916
359,70 3
159 "0

269,41 6
146 224

256,22 5
160 227

469,142
441 537

195,57 1
2

408,520 198,147 1,379,310 4 1
43 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . 770,433 13,873 27,167

,
71 153

,
65 994

,
61 037

,
133 01

54,536 805,621 394,088 2,697,066 42
, , , , 0 48,251 109,638 37,389 202,921 4 3

44 Interest paid . . . . . . . . . . . . . . . . . . . . . . .
45 Taxes paid

4,399,201 31,301 55,708 159,339 156,325 172,130 444,850 226,249 594,040 303,072 2 256 187 ". . . . . . . . . . . . . . . . . . . . . . . . . .
46 Contributions or gifts . . . . . . . . . . . . . .

11,136,689
487 881

136,12 4
2 341

190,674
4 821

445,304
14 251

427,163 453,900 1,112,984 602,743 1,629,059 651,974
, ,

5,486,764 4 5
47 Depreciation . . . . . . . . . . . . . . . . . . . . . . . .

,
9,223,149

,
141,676

,
211,129

,
508,356

16,995
452,246

22,869
469,935

66,015
1,059 407

33,345
447 050

85,112
1 101 957

32,371
543 227

209,761 46
4 848 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . .

49 Amorti .ation . . . . . . . . . . . .
2,140,31 5

1 458 964
3,24 8

(2)
3,130 11,160 17,984 28,814

,
120,086

,
70,227

, ,
263,632

,
106,469

,2 8,166 47
1,515,565 48. . . . . . . . . . . . , , 727 2,413 3,069 6,898 36,425 33,333 1",523 87,063 1,144,371 49

50 Advertising . . . . . . . . . . . . . . . . . . . . . . . . .
51 Amounts contributed under pension

4,863,86 1
2 842 332

?6,43 1
2 149

106,84 8
5 032

252,54 1
17 4

252,695 291,739 717,034 347,985 864,536 374,491 1,579,561 50

plans .
, , , , , 95 32,D64 57,676 219,886 135,508 "1,887 207,265 1,723,370 5 1

52 Amounts contributed under other em- 804,120 4,147 7,454 21,350 26,473 35,265 98 366 49 012 122 225 45 99 8ployee benefit plans . , , , , 393,830 5 2
53 Net loss, sales other than capital 309,655 2,324 1,884 5,898 4,123 4,746 18 457 85 313 46 652assets .

, , , 20,000 191,718 5 3

54 Other deductions . . . . . . . . . . . . . . . . . . . . 55,132,476 1,291,660 1,697,306 3,904,397 3,698,449 3,794,678 8,319,906 3,439,312 8,203,279 3,898,709 1 16,884,780 54
55 Total compiled deductions . . . .

. *
460,112,472 8,240,987 12,201,216 31,034,294 30,148,377 31,723,820 69,012,375 27,790,225 62,455,050 27,163,"l 160,342,687 5 5

56 Compiled net profit (37 less 55) . . . . . .
57 Net income (56 less 27)

41,750,90 5
41 "0 712

370,63 1
370 499

539,280
5

1 257,101
:

1,227,991 1,473,159 4,331,524 2,188,612 6,123,928 2,854,436 21,384,243 56. . . . . . . . . . . . . . .
58 Net operating loss deduction . . . . . . . . . .

, ,
396,705

,
61 185

39,01 7
42 206

1 256,572
59 866

1,227,289
39 053

1,470,884 4,307,847 2,165,921 6,065,047 2,831,299 21,206,337 57, , , , 39,969 66,405 24,110 35,034 7,343 21,534 58
59 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . .
60 Excess fit t ~

18,098,932
1 594

92,029 149,776 384,620 442,750 607,136 1,952,819 1,014,285 2,861,286 1,286,276 9 307 955 5 9pro s ax . . . . . . . . . . . . . . . . .
.

. , ,314 417 1,932 19,957 35,738 49,725 162,340 89,927 269,030 97,930
, ,
867,318 6 0

61 Total tax . . . . . . . . . . . . . . . . . . . . . . 19,693,2 446 151,708 404,577 478,488

R

656,861 2,115,159 1,104,212 3,130,316 1,384,206 10,175,273 6 1

62 Compiled net profit less total tax 22,057,659 278,185 387,572 852,524 749,503

3

816 298 2 216 365 1 084 400 2 993 612(56 less 61) .
, , , , , , , 1,470,230 11,208,970 62

Dividends paid :

]

63 Cash and assets other than own stoc k
64 Corporation's own stock

11,370,816 39,010 59,621 157,976 178,496 236,039 863,801 461,469 1,582,299 867,551 6 924 554 6 3, . . . . . . . . . . . . .

1

1,085,462 3,309 10,171 36,504 41,285 54,103 159,536 78,176 169,866 73,576
, ,
458,936 64

Capital stock which is not definitely designated as either counko f I I
2 n or pre erre a tabulated under common stock .
Sample variability of this item is too large to warrant showi it

I

2
3
4
5
6

7
8
9
01

3

3loss or deficit .
ng separately . However, this value is included in each total .

~Excess profits tax does not apply to income earned after December 31, 1953, as this tax law terminates on that date . See "Changes in Law Affecting 1953 Data," p . 6 .51,oss after total tax payment .
NOTE : See p . 19 for "Explanation of Tems-- and p . 22 for "Description of the Sample and Limitations of Data .,,
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Table 4a.-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-CONSOLIDATED RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES

PART I .-ALL CONSOLIDATED RETURNS WITH BALANCE SHEETS

RETMNS, SUBSIDIARIES, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME M DEFICIT, TAXES, AND DIVIDENDS PAID

69

Total assets classes

Items
Under

$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000
Total

0
$50 00

-der under urder -der under under -der under
or more

'

$100,000 $250,000
$5

00,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11 )

1 Number of returns with balance sheets . . . . . . . . 2,348 92 87 271 328 326 682 198 2i6 61 87 1
2 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . 9,484 112 116 392 521 643 2,254 998 1,625 678 2,145 2

(Th-...d d.11-)

Assets :
3 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,580,421 496 692 4,860 10,421 18,785 139,453 123,123 383,682 354,366 3,544,543 3

4 Notes and accounts receivable . . . . . . . . . . . . . . 9,585,799 575 1,510 10,668 27,882 52,030 291,353 208,552 821,911 597,581 7,573,737 4

5 Less : Reserve for bad debts . . .

. . . . . . . . . .
264,222 69 39 214 941 1,356 7,719 6,348 16,587 17,349 213,600 5

6 Inventories . . . . .
. .

5,671,386 333 992 8,485 22,370 41,980 238,462 225,042 625,172 602,643 3,905,907 6

7 Investments~ Government obligations . . . . . . . . 6,585,199 4 15 349 1,430 3,176 27,897 40,806 204,888 242,097 6,064,537 7

8 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . 10,683,560 272 1,022 5,254 11,209 26,731 265,181 213,328 625,016 429,643 9,105,904 8
9 Gross capital assets (except land) . . . . . . . . . 54,338,053 1,967 2,904 22,215 59,378 126,582 824,845 882,582 2,807,715 2,851,302 46,758,563 9

10 Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . 18,489,528 1,165 1,240 9,867 25,146 55,910 304,376 359,432 1,065,869 1,194,145 15,472,378 1 0

11 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 939,360 56 154 2,024 5,032 10,691 55,287 50,399 150,385 115,676 549,656 1 1

12 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,703,488 177 1 408 2,200 1 5,445 9,520 1 55,786 56,080 1 160,855 130,607 1,282,410 1 2

13 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . 75,333,516 2,646 6,418 45,974 117,080 232,229 1,586,169 1,434,132 4,697,168 4,112,421 63,099,279 13

Liabilities :
14 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,527,847 1,143 1,383 10,152 21,878 34,771 159,771 120,249 376,476 197,804 2,604,220 14

Bonds, notes, mortgages payable :

15 Maturity less than 1 year . . . . . . . . . . . . . . . . 2,848,377 184 563 5,422 13,499 21,870 138,279 92,572 302,099 251,198 2,022,691 15

16 Maturity 1 year or more . . . . . . . . . . . . . . . . . 18,182,890 956 2,304 12,895 21,779 53,470 490,768 428,578 1,205,759 798,137 15,168,244 16

17 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . 10,646,333 1,013 1,003 7,593 12,250 19,696 188,422 152,864 525,656 391,898 9,345,938 17

18 Capital stock, preferred . . . . . . . . . . . .. . . . . . . . 1,650,335 427 357 2,744 3,861 '14,543 67,991 53,071 138,723 203,265 1,165,353 18

19 Capital stock, common' . . . . . . . . . . . . . . . . . . . . . 16,954,383 1,148 1,604 12,322 43,042 48,955 207,837 203,456 647,393 728,678 15,059,948 19
20 Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,531,972 8 22 219 1,373 3,091 32,641 30,632 166,800 154,307 2,142,679 20

21 Surplus and undivided profits . . . . . . . . . . . . . . 19,654,972 1,271 1,474 11,956 31,953 72,441 442,378 426,629 1,554,928 1,437,239 15,674,703 21

22 Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . 663,593 3,504 2,292 17,329 32,555 36,608 141,918 74,119 220,666 50,105 84,497 22

23 Total liabilities . . . . . . . . ; . . . . . . . . . . . . 75,333,516 2,646 6,418 45,974 117,080 232,229 1,586,169 1,4314,132 4,697,168 4,112,421 63,099,279 23

Receipts :
24 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,953,131 4,423 13,471 104,212 204,805 351,476 1,70`7,224 1,560,608 3,411,345 3,598,838 27,996,729 24

25 Gross receipts from operations . . . . . . . . . . . . . 15,220,928 5,249 6,549 24,893 51,694 82,464 464,168 395,496 956,015 999,794 12,234,616 2 5

Interest on Government obligations (les s
=ortizable bond premium) :

26 Wholiy taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,219 - 1 8 31 73 . 609 781 3,591 3,141 94,984 2 6

27 Subject to surtax only . . . . . . . . . . . . . . . . . . . 2,501 - - - - 2 3 18 23 61 2,394 2 7

28 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . 15,194 - - - 1 43 81 107 466 622 13,874 2 8

29 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 274,953 6 12 172 278 937 4,402 3,604 15,051 9,630 240,861 29

30 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 419,603 123 282 1,154 2,097 3,015 16,661 15,206 34,915 44,028 302,122 3 0

31 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,959 1 2 917 317 254 8,500 825 20,580 11,746 26,917 3 1

32 Net Short-term capital gain reduced by 1,527 - - 15 9 16 197 44 499 54 693 3 2

any net long-tem capital loss .
33 Net long-term capital gain reduced by 160,063 7 33 435 903 1,421 7,959 4,837 29,050 27,778 87,640 33

any net Short-term capital loss .
34 Net gain, sales other than capital assets . . 29,622 28 63 210 576 933 5,336 1,413 8,240 3,350 9,473 34

'35 Dividends, domestic corporations . . . . . . . . . . . 696,742 1 1 40 ill 212 3,691 1,865 25,306 19,049 646,466 35

36 Dividends, foreign corporations . . . . . . . . . . . . 171,230 - - 1 8 1 836 465 8,748 13,972 147,179 36

37 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300,009 116 212 962 2,666 3,514 19,326 11,936 38,320 22,445 200,512 37

38 Total compiled receipts . . . . . . . . . . . . . . . 56,418,681 9,954 20,626 132,919 263,486 4", 361 2,238,993 1,997,225 4,552,149 4,754,508 42,004,460 38

Deductions :
39 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . 29,988,880 3,022 10,201 82,454 153,564 276,581 1,312,976 1,229,565 2,636,998 2,752,061 21,531,458 39

40 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . 8,334,581 2,890 4,718 13,215 35,012 54,079 289,112 273,764 496,641 568,112 6,597,038 4C

41 Compensation of officers . . . . . . . . . . . . . . . . . . . 224,148 623 845 4,626 8,308 10,253 40,705 21,296 43,652 23,655 70,185 42

42 Rent paid on business property . . . . . . . . . . . . . 694,197 399 486 3,124 5,629 8,352 33,160 20,758 48,963 42,717 530,609 42

43 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 933,051 42 73 619 1,090 2,568 17,667 18,171 42,069 62,294 788,458 43

44 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,271 31 87 846 965 1,32-2 8,203 3,531 12,416 6,193 59,687 44

45 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 821,859 24 97 889 1,812 3,503 27,819 21,601) 61,995 42,951 661,160 45

46 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,560,895 173 271 1, M 4,115 6,309 43,573 45,056 120,997 117,248 1,221,274 4E

47 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . 45,029 - 1 *38 55 128 900 1,239 2,260 1,890 38,518 4-,
48 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,565,885 192 285 2,328 4,840 8,187 51,770 46,169 109,908 87,669 1,254,517 4E
49 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 547,363 - - 7 25 444 3,668 5,529 43,003 26,958 467,729 49
50 Amorti.ation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 312,196 3 - 6 24 57 600 1,308 7,224 5,291 297,683 5C

51 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400,419 161 875 1,740 4,734 4,531 29,854 23,855 53,128 67,956 213,585 5 2
52 Amounts contributed under pension plans . . . . 551,243 15 10 60 252 614 7,308 6,547 25,683 25,020 485,734 52
53 Amounts contributed under other employee 149,426 6 14 140 369 510 3,183 3,697 10,108 6,676 124,723 5-3-

benefit plans .

54 Net loss, sales other than capital assets . . 56,364 10`7 56 485 255 577 2,589 2,425 6,798 18,377 24,695 54

55 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,128,139 2,492 1 3,007 21,355 1 42,885 66,006 1 341,792 248,311 663,680 718,273 4,020,338 5 '

56 Total compiled deductions . . . . . . . . . . . . . 52,406,946 10, M 21,026 133,811 263,934 444,011 2,214,879 1,972,830 4,385,523 4,573,361 38,387,391 5E

57 Compiled net profit or net loss (38 less 56) . 4,011,735 2226 2400 1892 1448 350 24,114 24,395 166,626 181,147 3,617,069 5 1

58 Net income or deficit (57 less 28) . . . . . . . . . . . 3,996,541 1226 1400 2892 2449 307 24,033 24,288 166,160 180,525 3,603,195 5 E

59 Net operating loss deduction . . . . . . . . . . . . . . . . . 27,084 186 72 461 880 2,845 5,655 3,588 6,330 4,324 2,743 5S

60 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,870,225 46 73 657 1,075 2,076 23,990 22,483 91,597 104,398 1,623,830 6C

61 Excess profits tax3
. . . . . . . . . . . . . . . . . . . . . . . . . . 17,283 - - 36 30 55 1,506 1,736 3,847 753 9,320 6 3

62 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,887,508 46 73 693 1,105 2,131 25,496 24,219 95,444 105,151 1,633,150 6 2

6-1 Compiled net profit less total tax (57 2,124,227 1272 1473 41,585 '1,553 '1,781 1,382 176 71,182 75,996 1,983,919 6 1

less 62) .
Dividends paid :

64 Cash and assets other than own stock . . . . . . . 1,925 ' 571 13 18 282 704 1,095 71,751 10 522 77,908 90,190 1,673,088 U
65 Corporation's own stock . . . . . . . . . . . . . . . . . . . . 81,474 - - 22 55 362 2,043 1:365 16,638 - 60,999 6 f

See footnotes at end of table . See p . 19 for --Explanation of Terms ." Data not subject to sampling variability since all these returns were tabulated .



70 CORPORATION INCOME TAX RETURNS FOR 1953
T.bI. 4-ASSETS AND LIABILITIES, RECEIPTS AN DEDUCTIONS-CONSOLIDATED RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES-Continued

PART II .-CONSOLIDATED RETURNS WITH NET INCOME

RETURNS. SUBSIDIARIES, ASS.Ts, LIABIUTIES, RECEIP71I, DEDUCTIONS, COIAPILED NET PROFIT OR NET 1-06S, NET INCO.E OR DEFICIT, TAXES, AM OWIDEND4I PAID

Its-

Total assets classe s

Under $50,000 $100,000 $250,000 $500,000 ~1,000,000 $5,000,000 $10,000,000 $50,OGO,00 $100 000 00
0Total

'0
under under under under under under under snder 1 1

$50 00 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000'aw $100,000,000 or more

(1) (2) (3) (4) (5) _____(6) (7) (8) (9) (10) (11 )

I Number of returns with balance sheets . . . . . . . . 1,439 44 48 154 181 191 421 121 152 46 81 1
2 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . 6,639 53 63 216 259 356 1,474 626 1,016 534 2,G42 2

(Th- ...d d.11...

Assets :
3 Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,332,234 283 502 3,139 6,690 12,030 99,243 89,036 315,086 301,587 3,504,638 3
4 Notes and accounts receivable . . . . . . . . . . . . . . 9,015,118 294 934 6,181 16,349 31,454 191,346 152,191 632,481 "8, 717 7,535,171 4
5 Les a ~ Reserve f Or bad debts . . . . . . . . . . . . . 244,034 2 29 101 480 703 3,995 4,225 10,406 11,262 212,831 5
6 Inv ent o'l as . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,126,152 193 549 4,082 12,029 24,275 163,744 153,541 481,152 444,"0 3,842,147 6
7 Inv estments, Government obligations . . . . . . . . 6,460,449 - 6 290 655 2,691 19,025 32,637 177,463 192,574 6,035,108 7

8 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . 9,993,622 97 513 2,635 4,814 11,403 149,496 105,614 454,024 392,736 8,872,290 8
9 Gross capital assets (except land) . . . . . . . . . 50,846,202 876 1,429 12,125 30,964 79,369 472,592 524,859 1,793 1 530 2,096,512 45,833,946 9

10 Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . 17,216,051 423 561 5,100 12,371 35,755 174,974 227,277 677,023 906,484 15,176,083 10
11 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 711,238 28 69 1,305 2,628 7,120 35,006 33,884 96,684 96,751 437,763 11
12 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,439,612 76 161 1,233 2,813 4,803 34,083 24,482 1 95,334 ?6,796 1,199,831 1 1 2

13 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . 70,464,542 1,422 3,573 25,789 64,091 136,687 985,566 884,?42 3,358,325 3,132,367 61,871,980 13

Liabilities :
14 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,208,191 369 777 5,511 10,494 18,504 97,777 74,193 288,074 i5l,423 2,561,069 14

Bonds, notes, mortgages payable :
15 Maturity less than 1 year . . . . . . . . . . . . . . . . 2,450,892 127 315 2,258 4,509 12,047 82,374 46,128 213,952 100,461 1,988,721 15
16 Maturity I year or more . . . . . . . . . . . . . . . . . . 16,515,372 225 827 4,336 9,717 26,581 239,006 221,736 673,071 579,436 14,760,437 16
I? Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . 10,150,441 326 512 3,841 6,604 12,441 90,485 106,143 349,922 332,209 9,247,958 1?
18 Capi tal stock, preferred . . . . . . . . . . . . . . . . . . . 1,400,284 27 20 631 1,691 8,392 43,493 31,180 95,902 125,796 1,093,152 18

19 Capital stock, commo n1 . . . . . . . . . . . . . . . . . . . . . 16,D68,715 397 890 5,552 23,046 29,506 123,135 129,261 447,794 556,359 14,752,775 19
20 Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,408,535 5 22 218 765 1,811 24,063 18,447 134,507 116,474 2,112,223 2 C
21 Surplus and undivided profits . . . . . . . . . . . . . . 18,477,279 504 771 7,949 21,046 46,499 317,116 290,087 1,243,161 1,188,213 15,361,913 2 1
22 Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . 215,167 558 561 4,507 13,781 19, 094 31,883 32,433 88,078 18,004 6,268 2 2

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . 70,464,54~_ lj422 3,573 25,789 64,091 136,687 985,566 884,742 3,358,325 3,132,367 61,871,980 2 3

Receipts :
24 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,584,799 2,458 5,467 51,052 124,666 210,974 1,167,602 1,102,973 2,873,438 2,496,438 27,549,731 24
25 Gross receipts from operations . . . . . . . . . . . . . 14,274,873 3,305 4,686 17,160 32,813 61,933 323,928 314,270 667,"2 886,496 11,962,840 2 5

Interest on Government obligations (les s
amortizable bond premium) :

26 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,866 6 11 50 387 543 3,089 2,585 94,194 2 6
27 Subject to surtax only . . . . . . . . . . . . . . . . . . . 2,488 - - - 3 16 21 52 2,394 2 7
28 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . 15,068 - 1 2 66 92 433 605 13,869 2 8
29 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 266,738 5 9 90 181 714 2,786 3,022 13,610 8,307 238,014 29

30 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 370,846 67 213 693 1,076 1,666 11,496 7,347 20,789 41,650 285,849 30
31 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,359 1 - 786 74 96 7,010 651 19,920 7,089 26,732 3 1
32 Net short-term capital gain reduced by 1,040 - - 14 4 14 31 34 197 53 693 3 2

any net long-term capital loss .
33 Met long-term capital gain reduced by 141,590 - 7 398 476 948 6,099 3,336 25,330 27,044 77,952 3 3

any net short-term capital loss .
34 Net gain, sales other than capital assets . . 23,914 27 8 144 434 622 5,153 1,075 6p920 66 9,465 34
35 Dividends, domestic corporations . . . . . . . . . . . 693,799 1 1 36 65 153 2,656 1,590 24,214 28,893 646,190 3 5
36 Dividends, foreign corporations . . . . . . . . . . . . 170,636 - - - 8 - 604 409 8,498 13,938 147,179 36
37 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 264,907 107 142 1 611 1,603 2,112 10,552 9,035 1 21,672 19~626 1 199,247 37

38 Total compiled receipts . . . . . . . . . . . . . . . 51,973p923 5,971 10,534 70,990 161,412 279,284 1,538,373 1,444,395 3,685,573 3,523,042 41,254p349 3 8

Deductions :
39 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . 27,218,165 1,592 4,078 39p535 91,111 160,975 888,159 871,682 2,228,596 1,801,584 21,130,853 39
40 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . 7,705,933 1,922 2,877 8,984 22,740 40,500 194,514 230,344 321,179 489,738 6,393,135 40
41 Compensation of officers . . . . . . . . . . . . . . . . . . . 185,233 350 595 2,969 5,453 6,754 28,806 16,135 35,486 19,923 68p762 4 1
42 Rent paid m business property . . . . . . . . . . . . . 623,145 185 297 1,515 2,548 5,551 21,063 10,593 36,981 34,896 509,516 42
43 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 884,677 19 43 414 616 1,577 12p597 12,400 32,719 45,560 778,732 43
" Bad debt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,367 1 75 126 564 663 3,540 2,217 9,866 5,114 57,201 44

45 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 737,321 10 43 368 823 1,791 14,297 llp289 38,608 29,009 641,083 45
46 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,445,120 98 187 1,165 2,466 3,742 24,852 26,314 95,538 95,561 1,195,197 46
47 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . 44,454 - 1 37 52 126 890 711 2,237 1,890 38,510 47
48 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,436,767 115 138 1, 1" 2,547 4,652 31,642 27,244 74,105 67,405 lp227,775 48
49 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 516,093 - - 7 25 338 1,848 3,730 23,394 19,762 466,989 49
50 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301,447 - - 6 21 22 585 903 4,063 5,291 290,556 50

51 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 343,568 66 121 755 1,994 2,854 20,470 15,328 39,643 58,883 203,484 51
52 Amounts contributed under pension plans . . . . 531,104 12 10 21 209 426 4p644 4,206 19,069 18,964 483,343 52
53 Amounts contributed under other employee 140,424 5 9 81 216 327 2,117 2,581 7,899 5,364 121,825 53

benefit plans .
54 Net loss, sales other than capital assets . . 33,792 5 51 39 118 216 1,144 524 4,062 4,412 23,219 54
55 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,557,551 1,263 1,713 11,495 26,126 40,806 229,8919 158,819, 503,098 591,700 3,992,632 55

56 Total compiled deductions . . . . . . . . . . . . . 47,784,181 5,643 10,238 68,661 157,619 271,322 1,481,267 1,395,020 3,476,543 3,295,056 37,622,81-2 5 6

57 Compiled net profit (38 Less 56) . . . . . . . . . . . . . 4,189,742 328 296 2,329 3,793 7,962 57,106 49,375 209,030 227,986 3,631,537 5 7
58 Net income (57 less 28) . . . . . . . . . . . . . . . . . . . . . . 4,174,674 328 296 2,329 3,792 7,960 57,040 49,283 208,597 227,381 3,617,668 5 8
59 Net operating loss deduction . . . . . . . . . . . . . . . . . 27,084 186 72 461 880 2,845 5,655 3,589 6,330 4,324 2,743 5 9

60 Income t ax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,870,225 46 73 657 1,075 2,0176 23,990 22,483 91,597 104,398 1,623,830 60
61 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,283 - - 36 30 55 1,506 1,736 3,847 753 9,320 1 61

62 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,887,508 46 73 693 1,105 2,131 25,496 24,219 95,444 105,151 1,633,150 6 2

63 Compiled net profit less total tax (5? 2,302,234 282 223 1,636 2,688 5,831 31,610 25,156 113,586 122,835 1,998,387 6 3
less 62) .

Dividends paid ;
64 Cash and assets other than own stock . . . . . . . 1,897,272 9 18 268 562 902 70p213 8,677 74,700 85,171 1,656,752 64
651 Corporation's own stock . . . . . . . . . . . . . . . . . . . . 69,107 - - 22 55 362 1,971 1,365 4_343 - 60,989 6 5

I
Capital stock which is not definitely designated as either common or preferred is tabulated under common stock .
,ILoss or defic

,

t .
'Excess profits tax does not apply to income earned after December 31, 1953, as this tax law terminates on that date . See --Changes in Law Affecting 1953 Data," p . 6 .
"Loss after total tax payment .
NOTE : See p . 19 for "Explanation of Tems ." Data not subject to sampling variability since all these returns were tabulated .



Table 5-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS

RETt.fRNZI, SrLE=D ASSETS, LIABILITIES, AM RECEIPTS, C~PILEO NET PROFIT OR NET LOSS, NET INCO11C OR DEFI CIT, TOTAL TAX, AM DIVIDENDS PAID

Total assets classes

Major industrial groups, selected items Under $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000
Total

$50,000
under under -der under under under under unde r

$100,000 $250,000 $500, GOO $1,000,000 $5,000,000 $10,000,000 $50,000,000 $lOO,ODO,OGO or more

ALL INDUSTRIAL GROUPS (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 640,073 261,920 115,719 127,949 55,447 31,845 33,805 6,181 5,550 742 91 5

(Tho.... d d,11 . .. )

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . 80,170,599 782,708 942,421 2,086,207 1,953,160 2,322,688 9,284,154 5,620,214 13,162,817 5,493,013 38,523,217
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148,282,548 1,152,110 1,817,936 4,523,359 4,539,280 5,139,572 17,088,519 9,005,048 22,922,331 9,692,456 72,201,937
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,518,980 973,813 1,539,586 3,756,616 3,541,349 3,900,267 9,254,735 4,035,624 9,928,460 4,434,962 24,253,568
Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270,787,180 328,390 592,SDO 1,788,182 2,115,775 3,434,479 19,758,633 16,479,213 44,569,456 19,120,340 162,599,912
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180,611,790 2,100,702 3,117,974 7,472,176 6,561,608 6,891,840 15,959,657 7,216,807 20,406,569 11,801,328 99,083,129
Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 761,877,397 5,624,465 8,339,262 20,306,331 19,387,397 22,238,887 72,960,096 43,045,612 112,999,313 51,984,086 404,991,948
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,947,903 1,651,332 1,957,655 4,381,740 4,059,198 4,141,790 8,984,019 3,488,984 7,115,535 3,283,678 17,883,972
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,606,554 971,437 1,425,726 3,743,719 3,475,554 3,841,984 8,466,955 3,493,905 9,344,204 5,531,388 46,311,682

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103, 935 ' 723 2 627 604 2,661,095 5,351,980 4,486,612 4,475,757 10,373,271 4,463,232 11,928,034 6,169,31-3 51,398,825 0
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16112451845 1245'875 1,555,802 5,085,511 5,426,878 6,311,944 18,980,464 9,992,628 26,536,565 12,385,164 75,216,764 ~0
Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 528,638,537 14,090,124 17,127,196 39,230,421 36,254,460 37,060,949 79,107,707 31,324,363 69,954,485 30,863,192 17:3,625,640 I'd
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 551,9a4,103 14,550,151 17,696,328 40,521,499 37,348,029 38,191,705 81,804,500 32,683,625 73,301,889 32,348,535 18:3, 537,842 0
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,582,260 114,472 297,958 890,963 994,363 1,254,504 3,996,318 2,092,261 5,966,339 2,764,495 21,339,53 1
Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 , 266,787 214,702 297,672 890,416 993,633 1,252,0`74 3,971,839 2,069,313 5,906,260 2,741,078 21,159,204
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,693,246 92,446 151,708 404,577 478,488 656,861 2,115,159 1,104,212 3,130,316 1,384,206 10

,

175,273
Dividends paid in cash and assets other than owIn stock . . . . . . . . . . . . . . . . . . . 11,533,361 46,450 63,373 164,752 205,551 245,275 880,435, 470,509, 1,631,269 876,755 61948,992

0

TOTAL AGRICULTURE, FORESTRY, AND FISHERY

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,25J 2,88J 1,701 1,974 834 540 29J 22 1F S
(M-. ..d d.11... 0

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,396 7,599 11,305 27,527 26,399 26,770 36,511 10,262 18,342 - 25,681
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 256,299 8,772 1-3,491 43,112 43,631 43,085 47,129 13,574 12,083 - 31 ' 422
Inventorie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 299,392 6,592 9,913 34,020 34,088 45,118 81,011 29,268 17,541 - 41,841 "-3
Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 303,974 1,952 6,0174 19,901 25,277 42,252 75,754 30,991 22,455 - 79,318
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,264,268 39,989 74,678 181,496 156,049 206,730 287,0`73 66,780 49,409 - 202,064
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,392,298 66,183 120,443 312,923 297,318 371,528 554,094 155,287 121,840 - 392 692
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 354,322 17,248 29,367 61,591 56,985 57,693 97,686 15,464 11,745 - 6;543
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 356,309 15,223 25,511 57,841 45,274 67,578 90,812 49,494 4,576 - -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 854,742 39,572 50,446 115,631 110,577 121,657 154,146 29,136 33,577 - 200,000 (_1
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 688,928 19,930 7,480 65,625 72,417 103,759 175,266 51,164 65,309 - 157,838 ~d
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,244,651 130,389 170,852 357,065 237,729 246,038 350,454 101,370 128,315 - 522,439

zTotal compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,332,845 132,638 175,493 368,007 249,345 261,593 375,647 105,696 134,405 - 530,021
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119,339 22,589 1,902 6,445 6,178 2,862 15,848 5,668 11,184 - 71,841
Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119,098 12,589 1,902 6,424 6,178 2,842 15,828 5,665 11,165 - 71,683
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,763 958 2,043 4,934 5,336 5,099 12,038 3,447 5,424 - 32,484 0
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 49,123 291 1,749 3,553 1,612 3,211 4,419 860, 2,716 30,712

FARMS AND AGRICULTURAL SERVICES

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,628 2,6301 1,586 1,835 789 491
270 IS 1

1

(M-...d d.11. .. )

Cash 177,499 6,981 10,480 25,886 24,552 25,434 30,903 9 240 is 342 25 681
Note . . c . .unts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230,993 8,413 12, 578 38,523 40,060 36,354 38,945 12,'615 12,083 31 422
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 292,308 6,471 9,636 33,128 33,962 44,216 76,246 29,267 17,541 41,841
Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 264,005 1,815 5,982 19,280 24,600 35,508 53,942 21,105 22,455 79,318
Capi tal assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,186,466 36,684 68,967 168,626 148,235 191,065 267,689 53,727 49,409 202,064
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,222,174 61,561 11-2,456 291,348 278,623 339,698 493,945 130,011 121,840 392,692
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 329,335 15,535 26,674 53,005 56,793 55,196 88,706 15,139 11,745 6,543
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 333,125 14,650 23,416 53,793 45,038 63,035 84,698 43,919 4,576 -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 784,800 36,176 47,672 109,420 101,878 109,484 123,395 23,198 33,577 200,000
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 655,343 '8,580 7,516 63,783 63,442 97,964 164,369 43,702 65,309 157,838
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,165,825 125,552 162,215 337,348 235,864 240,027 319,409 94,656 128,315 522,439
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,243,529 127,657 166,682 347,335 244,997 254,695 340,960 96,777 1-34,405 530,021
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,115 22,551 2,248 6,838 4,406 2,857 11,454 3,838 11,184 71,841
Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,898 22,551 2,248 6,838 4,406 2,840 11,434 3,835 11,165 71,683
Total ta~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,892 874 1,955 4,653 4,850 4,940 9,767 2,945 5,424 32,484
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . . 47,619 267 1,562 3,302 1,592 2,824 1 3,7841 860 2.716 30,712

See footnotes at end of table . See p . 19 for "Explanation of TermIs" and p . 22 for "Description of-the Sample and Limitations of Data ."



Table 5 .-SZIY.CTZD ASSETS, LJABILXrIES, AND RECETPTS--RETURNS WITH BALANCE SHEETS. BY TOTAL ASSETS CLASSES AND MAJOR DMUSTRIAL GROUPS-Castis"d

~URNS, SELE=D ASSETS, LLABIUTIM, AND RECEWTS, C~I~D ~ET PR~M OR ~T LCM. ~ [~CW OR DEF1 Crr, T~AL TAX, AM DrvMEMs PA M

Total assets classes

Major industrial groupe~ selected item Total Under $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000

$
50'er under $1,000 $100,000,000

50,000
under und under under under under under

$10OPOOO $2 000 $50OPOOO '000 $5,000,000 $lO'O()O'OOO W'OOOPOOO $100,000,000
or so"

FORESTRY
(1) (2) (3) (4) (5) (6) (7) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 246
(3) (3) (3) 40 38 24 4

(Th-nd dJl,,, )

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . 10,038 (1) (3 (3) 1,812 979 4,669 1,022

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 ' 110 (3) ( 3) (3) 3,467 5,20`7 5,788 959

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 410647 (3) (3) (1) 110 123 3,813 1

Investments 34,475 (3) (1) (3) 573 5,991 17,513 9,88 6
(1) 5,968 10,839 16,359 1-3,053Capital asse less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,436 (3) (3)

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121' 662 (3) (3) (3) 16,390 24,488 48,304 25,276 - -

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,903 (3) 3 99 1,814 8,713 326 - -

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 15,393 (3) (1) 5,133 5,575 - -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,9174 (3)
(3) (3) 8,199 7,618 26,597 5,938 - -

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,829 (1)
(3) (3) 7,589 4,192 4,730 7,462 - -

Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,368 (1) (1) (3) 1,149 1,262 23,264 6,714 - -

Total-compiled receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 062 (3) (3) (3) 3,553 2,071 26,686 8,919 - -

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8:487 (1)
(3) (3) 1,793 212 4,364 1,830 - -

Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8 466 (3)
(3) (1) 1,793 212 4,364 1,830 - -

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3:379 (3) ( 3 ) (1) 486 51 2,137 502 - -

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1,443 (3) 1 (3) (1) 20, 379, 607 ,

FISHERY

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38J 1601 851 IJ 51 111 51 -1 -1 -1

(77-W d.11 .. .

C sh 2,859 293 528 707 35 357 939 - - -

Nate ;' t' s, * r' e* c* e*iv* a* b* I* e* e* s* s* * r' e' s* e* . . . **.***'.**'*'* . .. . . . .. 8,196 205 627 4,340 104 524 2,396

Invent=ie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,037 121 277 892 16 779 952

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,494 1-37 so 121 104 753 4,299

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,366 078 4,385 11,206 1,846 4,826 3,025

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,462 5 955 is 113 2,305 7,342 11,835

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,084 8 2:158 7:495 93 683 267

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,801 51a 2,037 3,648 236 326 991

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,968 10 1 5,457 500 4,555 4,154

243 776 1,386 1,603 6,167 - - -Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,756 33
58 4

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,458 4,347 7,961 18,904 716 4,749 7,781 - - -

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 254 4 382 a 048 19 201 795 4 827 8,001 - - -

1263 204 464 397 207 30 - - -
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11' 1 221 1

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 21,266 2204 2464 1397 '21 '210 30 - -

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 492 53 59 138 - 108 Lu - -

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 61 241 -1 11 - 8 29

TOTAL MINING AND QUARRYING

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,16J 2,560~ 1,16J 1,78J 930~ 66J 77J 116 13J 191 19

(Th-. .d d.11 .. .)

Ca h . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 917 330 7,265 8,642 39,371 39,250 54,912 193,781 70,067 252,370 83,610 178,062

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . 1,426 :269 9,607 14,797 51,880 55,992 71,701 221,545 95,898 321,332 145,472 438,045

Inventories. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 761,248 896 3,039 8,790 12,641 17,415 81,654 44,579 159,649 127, 123 305,462

Investments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,721,035 2,680 3,950 23,983 23,976 54,870 262,753 U0,899 470,663 155,476 1,601,785

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,865,506 27,365 50,116 147,561 181,030 249,726 858,302 460,014 1,645,247 683,998 1,562,147

Total arets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,966,537 49,790 84,281 284,690 324,647 467,550 1,654,586 816,976 2,921,766 1,21-3,690 4,148,561

Account and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,276,605 16,197 23,504 61,395 71,623 88,942 245,370 87,116 265,557 195,940 220,961

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,667,397 10,651 11,020 39,158 53,390 63,634 182,470 119,319 462,480 81,703 643,572

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . .. 2,515 089 45,695 41,798 119,998 97 966 145,040 414,673 157,153 642 711 230,377 619,678

Surplus and undivided profits less deficit . . . . . . . . . . . . . 5,544 :612 131,081 14,041 43,557 75:190 139,849 645,602 398,504 1,324:234 617,090 2,335,708

Gross sales and gross receipts from operations . . . . . . . . . .. 8,883,907 72,802 110,355 355,306 353,770 458,107 1,354,225 592,950 1,898,378 BOO, 931 2,887,083

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,230,265 76 806 112 824 366,721~ 362,805 471,547 1,405,694 618,085 1,975,645 942,691 2,997,447

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 951,279 '6:067 22 901 21,54S 6,345 7,0`76 61,693 43,351 143,427 95,046 604,85 7
2

,
2 'l,548 6,341 6,923 61,580 43,289 143,266 95,043 603,840

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 949,754 6 067 21913

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 508,837 795 1,382 5,003 6,102 9,960 42,979 23,933 86, 10`7 40,9" 291,677

Dividends paid in cash and assets other than own stock . . . . . 648,312, 1,706, 1,435 . 3,899 5,690 8,032, 38,683, 24,304 114,047_ 43,528 406,988

See footnotes at end of table . See p . 19 for -Explanation of Terms- and p . 22 for -Description of the Sample and Limitations of Data .-



Table 5.-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RETLIRNS, SELECTED ASSETS, LIABILITIES, AM RECEIPTS, COUPILED NET PROFIT OR NET LOSS, NET INCOhdE OR DEFI CIT, TOTAL TAX, AM DIVIDENDS PAID

Total assets classes

Major industrial groups, selected item Total Under $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,C)00,000 $50,000,000
$100,000,000

$50,000
$,under under under under under under under under or more
00,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000

MINING AND QUARRYING : METAL MINING (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 598 172 75 136 42 57 68 20 19 4 5

(Th-..d d.11 . ..

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . 145,662 162 145 3,245 973 4,336 19,772 ~12,480 49,839 20,615 34,095

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 252,213 372 52 3,237 722 5,791 17,946 21,453 75,590 58,673 68o377

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206,069 - 287 546 1,599 2,330 11,391 14,346 35,461 49,351 90,758

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 737,638 431 860 54 623 10,098 21,199 19,164 116,993 11,271 556,945

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 878,610 1,616 4,610 10,049 12,153 14,415 87,917 63,892 180,403 133,034 370,521

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,272,268 2,721 5,974 19,189 16,316 38,928 164,028 140,298 473,247 279,648 1,131,919

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 218,647 2,131 1,251 2,083 887 8,989 19,363 28,406 30,807 79,028 45,702

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,425 771 690 758 3,761 5,151 4,867 12,581 50,371 25 184,450

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 415,461 3,096 4,789 14,320 7,584 21,054 50,336 31,379 98oOll 28,235 156,657 0

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,129,699 14,869 11,964 1,347 3,346 970 69,346 57,291 207,377 137,728 659 127 ~d

Gross sales and gross receipts from ciperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,310,567 2,860 2,605 10,438 6,856 45,520 130,382 109,335 303,101 156,430 543 :040 It

Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,364,005 2,880 2 697 11,341 7 163 45 854 132,047 114,945 314,408 161,998 570 , 682 C)

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 217,133
223 1601 446 ~547 1399 11,111 6,057 44,050 35,228 121,818

Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 217,029 23 2608 446 2547 2399 11,104 6,035 44,050 35,225 l2lo746

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . 112,993 23 72 234 164 728 5,753 4,464 24,592 14,300 62,663

Dividends paid in cash and assets other than own stock . . . . . . .. . . . . . . . . . . . . 133,857 1 84 197 1 239 1 216 1 1,216 9,642 1 9,121 1 23,089 13,093 76,970
0

MINING AND QUARRYING : ANTHRACITE MINING

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210 87 31 28 34 13 11 2 F 2 2

(7b-.-d d.11... 0

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,902 158 270 540 1,543 931 2,885 - 2,852 5,418 10,305

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 50,870 615 452 580 1,287 2,135 3,654 - 2,894 19,080 20 173

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,316 - 380 344 432 1,073 2,604 - 4o721 19,781 9:981

Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149,991 2 100 371 2,020 799 3,219 - 5,183 11,911 126,386

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . l9lo378 480 856 1,840 5,450 4,055 9,224 - 14,564 85,414 69,495

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 473,516 1,270 2,0`76 3,988 10,973 9,236 21,866 - 32,882 145o3lO 245 915

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,705 602 4,598 1,574 2,855 3,905 3,645 - 2,274 13,015 21:237

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,947 731 506 1,037 1,802 788 3,280 - 4,948 lo710 45,145

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,850 746 348 1 561 2,209 1,008 2,086 - 12,627 52,300 74,965 C~

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,240 1891 14,106 US 3,040 2,447 8,552 - 11,835 73,703 96,268 ~*

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 381,378 2,468 10,457 15,736 21,127 23,392 29,815 - 36,842 150,41_3 91,128 k_~o

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 406,281 2 531 10 459 15,814 21 407 23 614 30,484 - 38 458 154,564 108,950 E
;5

1,930 104 1200 510 - 22,124 25,948 10,850Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 257 1111
134 22 124 25,94-8 10,849Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,929

2104 '200 157 '510 ill 1-34 -

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,133 7 37 90 69 97 364 - - - 1, :49

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 9,841 4 4 25 32 456 164 845 311

to

MINING AND QUARRYING : BITUMINOUS COAL AND LIGNITE MINING

Number of retwn,s with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,396 393 158 349 137 105 182 30 39 1 2

(n-.-d doll.. .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173,071 975 1,377 9,681 5o815 10,365 44,489 14,128 63,008 4,891 13,342

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 286,086 1,498 2,235 10,776 7,586 12,230 63,374 23,422 85,223 8,010 71,732

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,172 164 644 1,640 1,741 2,486 22,596 12,110 42,831 4,261 27,699

Invest.ent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 393,502 412 252 6,654 6,997 10,095 85,463 36,493 151,003 3,737 92,396

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,034,917 4,595 6,150 26,806 23,305 40,956 182,899 1-24,101 426,053 31,116 168,936

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,058,277 7,940 11, 0`74 57,989 47,066 77,765 412,336 220,231 790,962 52,534 380,380

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 196,042 4,131 3,043 14,367 12,443 10,786 39,858 20,272 56,763 5,039 29,340

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 259,256 1,336 2,589 5,688 5oO32 6,469 46,302 22,859 93,889 - 75,092

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 428,702 4,498 2,865 20,254 12,588 18,465 83,889 34,110 180,556 18,880 52,597

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,051,853 14,433 11,841 11,480 12,791 36,507 212,274 125,091 427,680 27,730 204,574

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,973,777 22,065 29,857 95,583 70,068 99,830 455,415 186,006 685,236 58,110 271,607

2,033 771 23 114 30 332 98,245 71 6 2Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
21 850 2

1 77 102 13 3 466,708 192,243 705,198 58,870 284,962

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,619 '1 : 807 5 817 737 259 7 636 8,857 20,667 850 18,079

Net incone or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,427 '1,807 21,850 25 :817
2741 1265 7:564 8,633 20,581 850 18,0'79

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 28,619 45 32 374 490 1,060 5,695 3,900 9,663 351 7,009

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 41,644 98 39 181 365 1,322 7,793 3,462 17,044 1,133 10,207

See footnotes at end of table . See P . 19 for "ExPlan-tion of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."



Tabl. 5.-SELFCT&D ASSETS, LIABILITIES, AND RZCEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Conti .wed

RETMNS, SEI_Ec7ED ASSETS, LIABILITIES. AND RECEIPTS, C~ILED NET PROFIT OF1 NET Loss, NET INCOW OR DEFI CIT, ToTAL TAX, Am DWIDENDs PAID

Total assets classe s

Major industrial groups, selected items Under $50,000 sloo, C)OO $250,000 $500,000 $110001000 $5,000,000 $10,000,000 W'OOO 00 0
Total under under under under -der under -der under $100,000,000

$50,000 $100,000 $250,000 $500,000 $I,OC)0,0()D $5,000,000 $10,000,000 $50,000,ODO $100,000,000 Or Abre

MINING AND QUARRYING ; CRUDE PETROLEUM AND NATURAL GAS PRODUCTION (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11 )

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,036 1,396 568 754 461 346 383 49 59 11 9

(Th- ..d d.11.. .)

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 438,588 4,627 4,263 16,325 22,276 27,259 76,355 21,426 118,560 48,963 98,534
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 687,492 4,755 6,260 22,481 32,034 34,659 104,069 37,116 131,713 53,570 260,835
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 312,696 211 365 2,550 3,934 7,187 26,652 11,397 53,720 ", 620 162,060
Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,304,997 1,661 1,893 11,524 8,418 26,379 119,173 50,882 182,091 122,547 780,429
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,246,664 12,760 24,347 64,219 86,422 137,197 452,322 210,625 930,382 401,964 926,426
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,112,345 25,ODO 39,859 122,984 159,610 245,543 796,519 338,997 1, 4", 406 676,553 2,262,874
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 696,728 7,462 9,828 27,095 35,961 52,249 158,878 30,117 157,568 95,224 122,346
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 989,882 5,013 3,215 16,882 28,902 36,771 108,303 75,098 296,845 79,968 338,885

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,244,179 30,310 23 587 58,998 49,315 84,704 208,406 65,051 307,562 106,962 309,284
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,681,356 119,984 '659 11,820 32,433 56,788 230,142 151,058 591,046 351,935 1 276,777
Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,126,565 28,819 34,502 1.22,552 153,919 182,990 455,595 179,647 673,861 389,202 1,905,478
Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,316,864 31,329 35 764 128,293 159,179 191,883 488,628 189,802 716,106 419,855 1 , 956,025 0
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 587,521 23 358 ~621 710 4,842 308 20,173 14,125 64,002 61,412 425,92 8
Net incom or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 586,318 23:358 2633 710 4,842 169 20,147 14,118 63,927 61,412 424,984
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 310,598 608 773 2,394 3,389 4,510 18,890 8,235 42,999 24,370 204,440
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 420,931 1,514 996 2,462 4, 106 1 3,536 1 15,066, 6,214, 68,580 1 23,657 294,8

WHING AND QUARRYING : NONMETALLIC MINING AND QUARRYING

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,924 5121 336 5151 - 256 1" 130T 17 12

(Th-. ..d d.11... 0

~9
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.35,10`7 1,343 2,587 9,580 8,643 12,021 40,280 17,033 18,111 3,723 21,78 6
Motes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149,608 2,367 5,798 14,806 14,363 16,886 32,502 13,907 25,912 6,139 16 928
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,995 521 1,363 3,710 4,935 4,339 18,411 6,726 22,916 9,110 14 :964
Invest~ments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,907 174 845 5,380 5,918 7,499 33,699 14,360 15,393 6,010 45,629
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 513,937 7,914 14,153 ", 647 53,700 53,103 125,940 61,396 93,845 32,470 26,769
Total asets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,050,131 12,859 25,298 80,540 90,682 96,078 259,837 117,450 180,269 59,645 127 473
Ace= and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,483 1,871 4,784 16,276 19,477 13,013 23,626 8,321 18,145 3,634 2 :336
Bonds and wrtgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,887 2,800 4,020 14,793 13,893 14,455 19,718 8,781 16,427 - -

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 278,897 7 045 10,209 24,865 26,270 19,809 69,956 26,61-3 43,955 24,000 26,175
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 491,464 1904 4,529 19,518 23,580 43,137 125,288 65,064 86,296 25,994 98,962
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,091,620 16,590 32,934 110,997 101,800 106,375 283,018 117,962 199,338 46,776 75,830
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 109, 3" 16 952 33,582 113,028 103,280 107,873 287,827 121,095 201,475 47,404 76,828
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,076 $775 378 3,170 3,297 7,537 22,639 14,312 16,832 3,504 28,182
Net incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,051 2775 378 3,170 3,297 7,529 22,631 14,303 16,832 3,504 28,182
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,494 112 468 1,911 1,990 3,565 12,277 7,334 8,863 1,878 16,D96
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 42,039 10 209 1,013 978 1,926 . 5,726 . 5,507, 5,170 4,800, 16,700

CONSTRUCTION
F

CXV

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,158 14,870 5,848 6,308 2,658 1,368 959 j 57 2

(77, . ..d d.11 . . .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 973,921 46,130 57,821 138,984 120,687 133,820 262,007 72,957 120,843 16,142 4,530
Notes and accounts receivable less reserve. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,473,787 108,854 169,713 416,974 418,"7 443,253 980,177 313,665 551,324 56,900 14,480
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 664,215 41,685 64,374 132,978 102,371 99,357 116,753 15,713 90,124 429 431
Invests,ents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 679, 9" 11,821 17,857 50,936 45,?89 62,317 173,025 66,031 142,330 33,207 76,631
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 345 597 75,109 96,197 221,353 194,609 168,248 272,432 97,655 195,366 18,343 6,285
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7:413:956 296,029 420,253 992,648 920,754 939,240 1,986,316 585,481 1,142,654 125,564 105,017
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,976,191 110,428 131,564 311,569 290,897 260,424 482,371 137,338 232,081 12,493 7,026
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 628,271 39,093 45,520 96,576 83,049 70,125 122,005 41,364 80,102 13,980 36,457

capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,114,586 110,636 101,299 202,168 150,091 131,472 211,467 58,019 101,968 25,698 21,768
surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,958,580 15,396 93,907 247,895 233,894 259,433 496,981 152,044 391,067 57,820 30,935
Gross sales and gro . a receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,686,195 1,203,088 1,176,353 2,514,313 2,166,739 1,986,280 3,365,829 1,236,930 1,738,076 200,948 97,639
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,913,976 1,211 160 1,187,342 2,539,147 2,190,848 2,012,478 3,424,215 1,258,157 1,778,422 207,678 104,529
Compiled ne t profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 511,519 ' 978 19,779 56,875 55,622 63,136 138,325 47,669 107,962 18,404 4,725
Net incomIe or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 510,930 2978 19,645 56,749 55,598 63,093 138,203 47,580 107,920 18,395 4,725
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270,843 6,223 9,614 25,G60 27,057 34,011 74,122 26,572 59,016 8,818 350
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . . 74,"5 1,349 978 7,114 5, 1" 7,075 17,072 7,032 22,976 4,883 822

See footnotes at end of table . See p . 19 for 17aplanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."



Table 5 .-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RETt.IRNS, SELECTED ASSETS . LIABILITIES. AND RECEIPTS, COMPILED NET PROFIT OR NET Loss, NET INCOME OR DEFI CIT, TOTAL TAX, AND DWfDENDS PAID

Total assets classes

0
Major industrial groups, selected items Under $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,ODO

Total
$50,000

under =der under =der under =der under under
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 or more

TOTAL MANUFACTURING (1) (2) (3) (4) (5) (6) (7) (8) (9) (1 (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115,254 39,122 19,127 23,786 12,728 8,383 8,892 1,433 1,367 193 223

(7hom-d d,11- )

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,846,627 112,896 173,574 463,133 536,546 711,850 2,149,760 1,082,828 2,764,478 1,169,612 5,681,950
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,368,117 206,846 326,320 874,839 937,455 1,166,571 3,337,728 1,612,969 4,354,732 2,010,194 11,540,463
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . 42,992,240 170,628 310,647 959,312 1,207,318 1,629,243 5,430,097 2,799,171 7,606,258 3,510,780 19,368,786
Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,267,278 26,734 45,900 181,514 269,849 454,219 1,851,084 1,193,451 3,471,503 1,892,266 17,880,758
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,657,152 303,497 468,122 1,231,775 1,385,483 1,720,735 5,580,980 3,121,847 9,178,600 4,631,285 34,034,828
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176,805,456 867,367 1,386,767 3,853,632 4,482,032 5,868,461 18,829,408 10,051,976 27,954,433 13,487,842 90,023,538
Accounts and notes payable . . . . . . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,257,896 274,985 362,169 914,029 973,824 1,114,439 2,920,624 1,258,822 3,169,148 1,619,828 9,650,028
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,392,180 122,655 157,784 353,935 382,363 462,994 1,347,962 785,886 2,739,268 1,758,608 3-2,280,725

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 264,581 481,521 548,312 1,144,857 1,149,482 1,365,393 3,971,242 1,971,173 5,248,636 2,819,748 20,564 217
Surplus and undivided profits lecs deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74 :549,107 1132,442 167,074 1,062,942 1,533,567 2,315,270 8,542,788 4,886,345 13,596,569 5,920,088 36,656 :906
Gross sales and gross receipts from 6perations . . . . . . . . . . . . . . . . . . . . . . . . . . . 274,630,140 2,557,619 3,588,970 9,552,292 10,700,479 12,870,766 36,408,987 17,020,854 42,288,833 19,772,205 119,869,135
Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 278,495,070 2,576,361 3,611,917 9,622,480 10,783,003 12,985,204 36,775,757 17,210,066 42,797,949 20,031,683 1,22, 100, 650
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 289,950 237,368 33,929 197,478 320,732 536,345 2,082,788 1,238,948 3,739,297 1, 589, 312 11,588,489
Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21:283,284 237,389 33,921 197,428 320,664 535,897 2,081,951 1,238,492 3,737,631 1,588,904 11 ' 585 ' 785 ~P_
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,054,324 14,172 29,638 109,020 177,305 300,855 1,188,697 712,589 2,145,895 919 , 571 61456,582 ~_3
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 5,847,958 4,600 9,238 34,932 51,076 78,779 419,137, 232,538, 828,211 419,541, 3,769,90 1-4

C)

MANUFACTURING : BEVERAGES

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,604~ 642 529 644 311 67 207 50~ 44 3~ 7 z
1 C-)

0

4
Cash 334,963 1,837 3,341 11,076 11,452 11,128 44,489 40,737 90,832 17,194 102,877

474,987 2,127 2,322 10,044 11,203 11,610Not
a un

49,438 38,950 116,994 14,146 218 ' 153
Inv tries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,143,W 2,958 7,994 15,835 14,092 19,401 84,243 63,094 196,821 96,403 643,021
Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 397,645 309 981 3,762 8,459 10,858 39,825 37,696 87,707 9,321 198 , 727
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,395,138 8,355 21,974 58,809 60,013 58,537 215,257 160,664 387,125 61,954 362 , 450
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,862,747 16,688 39,088 105,673 111,968 117,171 455,564 355,853 907,785 204,887 1,548 070
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 490,489 4,746 8,055 18,369 16,690 15,603 64,634 33,168 81,122 59,239 188:863
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 572,820 2,927 6,668 13,374 14,775 10,308 36,034 29,823 123,587 21,160 314,164

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 646,955 11,001 16,450 36,192 27,278 27,484 88,969 52,666 148,580 16,783 221,552 C-1
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,830,932 13,661 3,530 24,271 42,407 53,455 224,343 201,219 463,838 92,817 728,913
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,255,745 41,687 71,426 171,314 178,436 203,775 748,393 648,448 1,729,171 283,681 3 179,414
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,307,626 42,254 72,119 174,306 181,862 206,661 755,817 654,311 1,739,957 285,017 3 :195,322
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 399,107 21,506 889 4,874 9,230 11,621 38,435 36,095 120,661 16,703 162,105
Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 398,908 21,506 889 4,874 9,230 11,617 38,399 36,036 120,599 16,665 162 105
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219,397 160 658 2,597 4,455 6,085 23,166 21,458 65,075 8,635 87 :108
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 120,651, 90, 770, 1,902 2,646, 3,709, 10,942 8,0()9 . 31,235 5,276, 56,072

MANUFACTURING : FOOD AND KINDRED PRODUCT S

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,326 2,968 1,506 2,308 1,431 916~ 933 118 105 221 19 co

(Th-.d d.11- )

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,157,599 7,429 11,306 37,520 48,966 65,807 198,625 92,M 201,685 151,971 342,242
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,838,453 U,331 17,158 60,808 88,005 112,768 307,178 115,061 359,147 186,399 579,598
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,425,738 11,269 19,429 79,181 121,625 143,895 498_349 202,515 615,264 472,044 1,262,167
Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,415,266 2,544 3,707 18,320 27,700 49,570 170,265 91,086 272,686 145,410 633,978
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,353,741 31,431 52,906 171,044 201,469 242,850 681,655 326,028 770,993 526,889 1,348,476
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,529,202 67,690 109,738 381,053 503,696 633,983 1,911,649 851,781 2,284,527 1,509,660 4,275,425
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,680,016 20,987 28,079 89,341 113,818 124,943 349,245 120,912 324,385 198,928 509,378
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,415,798 15,209 16,155 44,744 53,655 72,952 177,270 87,684 209,176 180,043 558,910

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . 3 274 648 33,930 46,715 130,080 131,800 149,872 443,311 211,955 554,861 375,078 1,197,046
Surplus and -divided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ' '

1

41964,690 9,946 8,441 88,194 166,280 235,991 786,418 361,136 1,015,190 618,692 1,694,294
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,421,450 268,451 381,907 1,259,739 1,772,859 2,01.3,932 6,063,446 2,145,491 5,364,052 3,498,611 12,652,962
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 630,988 270,016 384,710 1,266,595 1,781,114 2,026,215 6,097,699 2,160,335 5,399,716 3,522,619 12,721,969
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1:259 733 14' 737 986 13,626 31,989 51,091 160,825 78,163 226,538 171,662 529,590
Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 , 259,030 24,737 986 13,625 31,987 51,087 160,770 78,150 226,146 171,644 529,372
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 680,404 794 1,470 8,099 15,"S 25,625 88,019 41,528 121,490 91,247 286,684
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . . 406,859 578 527 3,057 5,257 8,302 87,467 . 18,615 . 64,575 53,049 165.432

See footnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for 'Tescription of the Sample and Limitations of Data .



Table 5 .-SELECTED ASSETS . LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-CouLi . .. d

SELECTED ASSETs, LIABILITIES, AM RECEIPTS, C~PILED NET PR~IT CH NET LOSS, NET INC~ OR DEFI CIT, TOTAL TAX, AM DIVIDENDS PAI D

Total assets classe s

Major industrial groups, selected item Under $50,00c) $100,DOO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000 ' 00 0
Total

$50,000 under under under under under under under under $100,000,000

$100,000 $250,DOO $500,000 31,000,C)OO $5,000,000 $10,000,000 $50,000,000 $100,000,000 or atIre

MANUFACTURING : TOBACCO MANUFACTURES W (2) (3) (4) (5) (6) (7) (9) - (10) (11 )

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170 (3) (3) 13 26 22 29 3 10 6

(Th- ..d d.11 . ..

3 ~3 ~Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 119 050 393 1,125 1,431 6,413 1 , 370 19,297 88,425Notes and accounts receivable less reserve. . . . . . . . . . . . . . . . . . . . . 534 :196 3 768 1,014 3,041 14,060 61204 15,638 493,336
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,877,600 (3) (3) 640 3,549 7,492 34,621 7,822 150,092 1,673,160
Investment. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,670 (3) (3) 7 1?5 1, 0`74 6,278 1,059 24,393 44,508
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 192,644 (3) (3) 895 2,661 2,533 10,061 884 29,101 146,035
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,829,956 (3) (3)

2,756 8,839 16,111 78,186 17,438 244,119 2,460,660
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 432,2_34 (3) (3) 914 1,679 4,066 11,490 2,566 18,139 393, 10`7
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 637,991 (3) (3) 139 615 1,224 5,283 1,989 38,078 590,523

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 733,376 (3)
(3) 908 1,806 3,261 25,550 8,195 82,347 608 539 0

Surplus and undivided profits lecs deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 783,750 (3) (3) 669 4,221 6,721 31,225 4,315 88,089 649:895 ~0Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,733,072 (3) (1) 9,932 22,054 37,516 101,137 34,250 244,420 3 279 082 I'dTotal-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,744 671 (3) 9,953 22,176 37,750 101,977 34,365 245,667 3 :288 :025 0Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 304 :960 (3) '3)) 136 773 990 5,133 669 26,142 270,91 1
Met income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 304,919 (3)

(3) 136 773 990 5,133 669 26,102 270,910
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 172,073 (3) (3) 39 309 378 2,859 326 14,608 153,490
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 96,825 (3) (3) 23 127 181 1,339 119 8,223 86,705

MANUFACTURING : TEXTILE-MILL PRODUCTS

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,661 1,256 845 1,166 757 559 805 107 17F 8 z1

(Th--1 d.11.. .

Cash 735 602 3,607 a 329 19,309 26,949 40,798 176,863 95,284 169,286 75,859 119,418
Note .

1,
221 373 6,303 12 120 36,049 44,369 65,100 282,582 140,932 295,706 140,275 197 937

Inventories. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,352,633 6,248 1-2,577 47,617 71,181 113,837 512,580 281,505 674,520 283,428 349 :140
.ve stments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 958,635 813 2,996 9,126 14,824 25,186 155,341 111,769 248,839 135,747 253,994
Tot. . . :a ts I ss reserves. . . . . . . . . . . . . . . . . . . . . . . . . . .
Cap, tal

a . . . . . . . . . . . . . . . . . . 3,063,180 12,421 24,925 66,486 101,491 136,057 619,788 338,329 738,766 413,693 611,224
I a t:-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,487,308 31,720 62,897 185,952 265,081 398,658 1,777,197 980,775 2,162,149 1,067,958 1,554,921

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,052,718 10,879 17,713 50,004 62,011 70,321 256,005 94,859 197,521 128,655 164,750
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 669,666 5,410 8, C)99 20,417 26,055 28,290 109,768 46,976 155,129 114,814 154,808

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 10'7,332 14,907 23,403 52,178 81,044 116,420 431,518 240,528 492,168 310,314 344,852
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,134,237 13,804 8,596 50,285 73,939 157,245 866,559 541,174 1,187,507 470,263 782,473
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,394,385 103,471 153,040 453,680 577,345 793,162 3,069,046 1,478,138 2,927,417 1,163,776 1 675,310
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,518,004 104,126 154,815 456,920 581,968 801,290 3,099,473 1,494,069 2,963,992 1,174,083 1 687,268
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 504,838 24,334 21,832 3,488 4,804 14,423 103,483 64,874 165,861 33,237 120,834
Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 503,939 24,334 21,832 3,488 4,804 14,385 103,421 64,822 165,579 33,153 120,453
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 311,657 282 1,087 3,382 7,001 10,417 62,564 37,975 94,984 31,339 62,726Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 173,160 86 535 1,085 1,707 4,002 1 23,622 1 18,693 1 46,667 1 20,625 1 56,138

MANUFACTURING : APPAREL AND PRODUCTS MADE FROM FABRICS
Cn

. . . . . . . . . . . . . . . 23
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . 13,753 6,011 2,1311 2,617 1,223 659 "S 39 2 CZ

(Th-.-d d.11.. .

Cash 384,791 20,883 28 108 52 , 762 53,749 57,170 100 , 581 25,952 35,203 10,383
Note . c-unts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 855,952 36,267 63 069 39 139 26,912 127,962 208 248 57,594 77,864 18,797
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,245,519 24,141 55,597 147,434 158,235 183,628 371,092 111,20`7 149,199 44,986
Inves tments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 237,126 4,984 6,663 19,561 21,900 30,443 71,607 25,678 47,943 8,347
Capital assets 1 as reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 408,003 28,493 34,240 50,934 45,071 46,160 93,342 31,762 43,851 34,150
Total ass eta-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,218,774 121,898 195,584 424,264 419,017 458,377 863,206 257,861 358,502 120,065
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 869,462 36,379 60,741 140,261 142,161 148,988 224,278 60,643 48,417 7,594
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219,377 11,800 14,105 22,397 21,621 24,259 50,452 19,625 43,218 11,900

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . 838,441 63,381 69,334 126,544 112,961 113,179 191,379 55,831 69,282 36,550
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,001,130 115,017 26,265 95,526 10`7,661 138,488 322,186 98,082 172,941 54,998
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,777,281 571,793 729,629 1,439,820 1,323,773 1,275,050 2,083,671 515,269 636,568 201,708
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,826,218 573 500 731,462 1,445,566 1,329,504 1,281,540 2,095,661 519,620 641,738 207,627
Compiled ne t profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155,682 29 :394 21,673 8,665 13,119 19,869 59,088 21,999 32,817 11,192
Net incom, or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155,622 29,415 21,673 8,633 13,119 19,868 59,082 21,999 32,817 11,192
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,851 1,512 2,922 6,271 7,450 10,684 31,182 11,933 18,W? 5,820
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1 33,557 1 503 1 706 1 2,742 1 2,266 1 2,352 9,866 1 .3,793 1 7,"0 1 3,889 1

See footnotes at end of table . See p. 19 for "Explana ion, of Term" and p . 22 for -Description of the Sample and Limitations of Data ."



Table 5 . .SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RETURNS, SELECTED ASSETS, LIABILITIES, AM RECEIPTS . C~PILED NET PROFIT OR NET Loss, NET INCOIAE OR DEFI CIT, TOTAL TAX, AM DIVIDENDS PAID

Total assets classes

Major industrial groups, selected item Under $50,000 $100,0()0 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000
Total

$50,000
under under under under -der under -der under

$100, Doo $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 or tuare

MANUFACTURING : UIMBER AND WOOD PRODUCTS, EXCEPT FURNITURE (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,430 1,358 1,028 1,306 724 449 469 54 38 3 1

(Th-. .d doll . . . )

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 292,064 3,333 6,684 22,592 21,351 29,306 92,580 30,093 61,227 12,688 12,210

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 479,643 7,990 16,247 42,230 54,337 54,876 145,685 39,578 65,491 33,136 20,073

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 822,682 5,727 19,304 58,102 77,092 91,307 276,001 87,251 140,174 52,899 14,825

Investoents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 447,098 911 2,677 7,242 13,973 27,412 95,383 77,399 103,832 43,469 74,800

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,422,593 13,215 27,336 75,032 80,291 95,599 351,989 136,821 326,345 95,564 220,401

Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,570,031 32,997 75,171 212,694 255,374 309,082 991,885 381,970 714,521 244,605 351,732

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 432,142 11,852 22,951 50,811 61,196 56,794 133,641 40,045 34,932 14,038 5,882

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 306,623 3,916 12,317 19,196 24,137 34,668 84,458 33,735 68,308 26,088 -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 966,743 18 ,438 85,540 62,632 62,874 73,627 227,794 70,513 147,004 62,071 156,250
Surplus and undivided profits lees deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,610,641 13,639 151,700 62,613 99,312 118,293 482,368 211,340 418,091 125,760 158,203
Gross sales and gross receipts fro. operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,151,207 97,779 181,943 509,860 562,132 585,469 1,516,366 412,865 798,714 269,525 216 554
Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,361,518 98,484 183,256 515,049 570,522 597,972 1,569,187 440,129 848,740 281,688 256 :491

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 297,116 23,386 21,840 6,776 11,698 18,793 79,594 35,417 69,609 20,868 59,587
Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 297,016 23,386 21,840 6,775 11,696 18,793 79,567 35,402 69,558 20,864 59 58 7
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130,391 432 1,111 4,578 6,687 10,283 35,633 14,329 27,864 8,421 21 :053 o-3
Dividends paid in cash and assets other than can stock . . . . . . . . . . . . . . . . . . . 77,043, 79, 348, 1,609, 1,911 3,167 16,553, 8,060, 23,838, 5,940, 15,53 ~-_4

MANUFACTURING : FURNITURE AND FIXTURES

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,36j 1,59j 78j 908 456~ 317 268~ 26~ 13 j

(Th. .. ..d doll...

Cash 166,694 4,165 5,982 13,438 14,728 25,938 52,795 14,276 25,199 10,173

Note . u`ts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 344,558 8,616 15,072 37,663 38,447 47,639 101,579 32,901 45,256 17,385

Inventories . .. 489,851 1-3,231 18,141 42,306 50,371 68,710 155,430 52,641 64,445 24,576

Inv 151,520 1,464 1,338 5,697 8,688 19,896 45,237 18,579 41,276 9,345
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418,224 9,869 15,359 39,691 40,482 55,003 131,517 53,568 45,831 26,904
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,612,910 39,32-3 58,318 143,274 157,420 222,745 498,360 179,948 224,503 89,029

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 254,962 13,109 19,860 38,282 34,505 37,812 61,313 21,691 20,713 7,677
Bonds and nuortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,350 4,948 6,524 12,412 15,335 14,394 35,804 10,934 8,195 4,804

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 406 392 19,012 18,680 44,91-3 40,363 54,375 117,973 48,107 44,303 18,666

Surplus and -divided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 660 :474 12,386 6,0`72 33,760 54,044 93,965 230,449 76,846 116,902 50,822

Gross sales and gross receipts fro. operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,319,511 109,466 164,777 374,312 376,814 478,176 980,219 327,813 366,161 141,773

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,348 313 110,499 165,904 377,638 380,131 481,948 989,075 330,568 368,932 143,618
23,6S2

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,31.2 176 4,096 9,839 19,252 55,387 26,503 39,656 11,085

Net incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162 , 259 '3,682 176 4,096 9,838 19,241 55,355 26,503 39,652 11,080

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,336 303 950 3,221 5,054 10,547 30,271 14,953 22,147 5,890

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 31,700, 90, 100, 630,' 1,308, 2,771, 10,078, 4,749, 8,563, 3,411,

MANUFACTURING : PAPER AND ALLIED PRODUCTS
Cxq

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,630~ 47j 3j 591 339~ 278~ 40j 64~ 98~ 13~ 10

(Th-.-d doll. .. )

Cash 562,881 1,598 3,304 9,269 14,873 23,608 103,200 45,873 198,531 62,739 99,886
Note . counts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 652,538 2,870 6,158 24,743 25,181 36,624 128,348 49,501 186,253 82,320 110,540
I ventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 975,270 2,114 5,137 23,224 30,448 43,666 192,564 73,014 305,761 106,556 192,786

Invesitments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,382,422 711 325 3,048 8,701 17,096 113,840 69,827 411,181 193,816 563,877

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,928,396 3,548 9,429 33,676 39,506 68,635 323,912 177,490 1,028,875 419,079 824,246

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,669,051 11,228 25,359 98,283 123,145 195,900 881,222 424,713 2,166,623 887,232 1,855,346

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 440,995 3,019 7,154 21,589 23,334 29,117 100,236 32,921 115,714 49,129 58,782

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 862,035 1,460 2,235 7,204 7,981 12,430 77,582 39,522 320,633 157,382 235,606

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,519,386 4,514 9,298 31,493 29,282 47,728 180,490 92,728 440,747 200,819 482,287

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,190,046 773 3,850 30,396 50,437 87,289 439,533 214,741 1,055,680 396,959 910,388

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,171,383 32,539 59,004 221,165 281,754 413,365 1,565,637 633,889 2,316,789 849,630 1,797,611

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,305,753 32,944 59,327 223,112 284,045 416,988 1,581,505 640,754 2,352,180 869,462 1,845,436

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 929,952 402 732 4,393 8,554 21,190 1017,395 60,354 314,100 117,370 295,462

Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 929,591 402 732 4,393 8,548 21,046 1017,369 60,345 314,070 117,247 295,439

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 510,091 233 551 2,224 4,686 10,742 60,522 34,775 176,149 63,960 156,249

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 213,903, 57, 172, 619, 1,751, 3,065, 35,225 8,395, 59,347, 27,779, 77,493,

See footnotes at end of table . See p . 19 for "Explanation of Tems" and p . 22 for "Description of the Sample and Limitations of Data ."



Table 5-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continuod --I
CIO

RETIJRNS, SEI_ECTED ASSETS . LIABILITIES, AND RECEIPTs, C~IPILED NET PROFIT OR NET LOSS, NET -0- OR DFFI CIT, TOTAL TAX, AND -IDENDS PAID

Total assets classes I

Major inittatrial groups, selected item Under
$50,0()0 $IDC),()00 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50 000 DO G

Total
$50,000

under under under under under under under Qer $IOC),000,000

$100,000 $250,000 $500,000 $1,000,00() $5,000,000 $10,000,000 $50,000,000 $100,000,000
or mrs,

MANUFACTURING : PRINTING, PUBLISHING, AND ALLIED INDUSTRIES
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11 )

Nmber of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,757 5,832 2,166 2,430 1,021 573 560 86 so 7 2

(Tb- ..d d.11.. .)

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . : . . . . . . 687,509 17,951 23,029 50,291 57,133 53,889 154,553 69,002 166,348 81,323 13,990

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,018,145 32,495 38,372 91,966 71,821 80,546 195,226 100,161 281,037 64,019 62,502

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 697,614 11,888 17,477 49,927 49,331 56,476 174,749 84,029 187,489 45,618 10,630

Investmnts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 990,114 4,186 7,656 28,559 36,031 50,567 175,409 98,427 272,021 207,701 109,557

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,950,852 49,719 57,617 144,959 125,989 139,655 392,644 217,320 546,492 163,733 112,724

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,552,847 124,433 153,685 382,371 357,981 397,341 1,148,527 586,864 1,512,295 574,343 315,007

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 701,158 34,701 29,847 71,554 51,169 53,269 128,489 67,509 1",925 63,595 56,100

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 469,355 19,332 17,247 35,213 38,112 31,"6 84,202 49,535 125,870 54,613 13,785

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,183,987 55,152 47,576 101,026 81,025 84,8" 216,686 92,774 326,255 85,784 92 865 0

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,435,340 1994 41,639 134,304 144,082 173,496 560,020 299,182 653,150 283,541 146'920 ~b

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,356,045 304,932 3", 414 793,545 666,072 715,992 1,715,320 885,426 1,967,785 767,364 195'195

Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,495,372 309,127 346,996 801,033 673,208 724,761 1,753,769 895,969 2,009,341 784,700 196 :468

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 624,269 2,468 8,329 28,507 3?,823 49,517 150,568 85,358 193,539 64,930 3 230

Net incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 623,998 2,468 8,329 28,505 37,813 49,490 150,454 85,309 193,470 64,930 3:230

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 335,768 2,470 3,597 12,559 17,872 25,002 80,819 45,998 113,497 32,354 1,600 ~_g

Dividends paid in cash and assets other than ows, stock . . . . . . . . . . . . . . . . . . . 134,549 1,210 1,563 5,537 7,369 9,157 28,861 16,627 46,199 16,885 1,141

MANUFACTURING : CHEMICALS AND ALLIED PRODUCTS

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,358 3,039 1,019 1,309 715 489 529 96 108 26 _28

(7'h-. ..d d.11-)

Cash 1,320,984 6,444 9,182 28,077 33,547 45,797 145,611 81,187 228,881 154,518 587,740 M

ace . . I e-v . 1,754,895 11,935 15,193 43,349 50,909 67,109 211,668 108,733 302,408 223,665 719,92 6Note unt' ' ;o 1 bl less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,909,384 13,562 14,129 49,346 58,274 83,749 269,071 170,219 459,039 316,435 1,475,560 -9
258,673 2

,

544 483 1-Inve a tments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,415,465 1,951 4,111 12,514 14,239 29,759 137,243 91,269 321,22 3

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,426,628 18,367 27,518 67 , 084 85 ' 11? 108,140 344,774 224,777 855,194 785,506 3,910'151

Total as sets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,124,839 55,959 75,161 210,779 251,983 344,834 1,138,815 692,711 2,218,969 1,780,078 9,355,550

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . 1 , 353,236 22,084 15,319 45,490 51,495 56,856 157,387 75,662 213,214 131,197 584,532 ~_V

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21581,634 8,010 11,126 19,811 22,466 25,001 108,823 65,959 233,100 330,022 1,75?,316 M
~_3

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,500,577 37,881 31,552 66,980 73,977 85,376 2?3,658 155,432 486,296 374,978 1,914,44 7
Surp

lus
and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,920,860 '17,779 11,313 62,970 85,966 140,989 484,561 335,985 1,070,907 807,339 3,938,609

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,208,236 124,743 147,894 460,903 538,293 705,368 1,922,079 1,056,006 2,760,914 1,714,872 8,777,174

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 609 457 125 '924 149,233 464,612 542,549 711,383 1,940,116 1,073,976 2,806,983 1,753,341 9,041,340

Compiled net profit or net loss. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 ;310 :495 23,170 2,942 11,607 16,198 31,945 132,631 87,564 318,620 187,517 1,524,641

Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,309,465 23,170 2,938 11,606 16,194 31,928 132,584 87,519 318,438 187,451 1,523,977

Total tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,317 714 75 1 "" 6 5:7" 8 631 161 :4323 771 :2~971 17:11 177,738
1' '3

883,0483 : 1
69 10 61 1 19 78,045Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 6, 2 165 192 2699 65:9191 491,15,

MANUFACTURING : PETROLEUM AND COAL PRODUCTS 01

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 600 106 69 125 51 64 82 31 42 4 26
W

(Th-M d.11 .,. )

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,435,404 312 762 2,198 2 139 6 557 18

,

475 20,684 112,626 17,465 1,254,186

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,758,248 326 574 4,416 5:444
10
342 42,661 28,532 127,967 46,736 2,491,250

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,701,623 580 521 2,6?4 3,585 9,257 32,716 45,651 178,459 56,619 2,371,561

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,445,181 60 90 600 833 2,840 14,026 25,246 93,802 23,569 5,284,115

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,318,375 1,376 2,219 9,053 6,923 15,593 61,992 97,137 562,813 135,882 11,425,387

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,901,474 2,755 5,129 19,491 19,401 45,881 175,394 222,893 1,D96,658 283,01? 23,030,855

Accounts and notes payable . . . . . . . . . . . . . . 2,440,015 1,424 2,533 4,918 4,683 9,248 39,059 44,177 168,967 35,086 2,129,920

Bonds and mortgages payable . . . . . . . . . . . .. 3,359,823 53 83 1,412 1,906 3,843 12,974 36,113 211,502 32,186 3,059,751

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,358,261 2,111 3,434 5,828 4,087 9,320 37,823 45,080 143,331 87,291 7,019,956

Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . 10,765,370 '1,013 '1,260 5,529 7,156 18,739 72,154 79,539 503,515 lG6,916 9,974,095

Gross sales and gross receipts from operations . . . . . . . . . . . . 25,634,200 5,633 9,864 49,804 47,412 122,426 381,127 442,330 1,521,675 431,772 22,622,157

Total,co-piled receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,710,701 5,655 9,892 50,272 47,864 123,228 385,048 "6,496 1,548,200 435,345 23,658,711

Compi ed net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,906,592 69 185 1,508 1,639 4,780 15,366 14,304 76,214 29,513 1,763,014

Met inco- or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,906,141 69 185 1,508 1,638 4,780 15,366 14,300 76,193 29,513 1,762,589

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ?42,696 53 117 770 747 2,540 8,740 8,483 38,946 16,103 666,197

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1,215,788 60 73 409 138 1 1,195 2,274 3,541 20,555 7,030 1,180,513

See footnotes at end of table . See p. 19 for "Explanation of Term" and p . 22 for "Description of the Sample and Limitations of Data .



Table 6-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Coatinued

=URNS, SELECTED ASSETS . LLABILITIE13, AND RECEIPTS, COMPILED NET PROFIT OR NET Loss, NET I~OME OR DEFI CIT, TOTAL TAX, AND DIVIDENDS PAID

Total assets classe s

Major industrial groups, selected items Under
$50,000 $100,000 $250,000 $500,00() $1,000,000 $5,000,000 $10,000,000 $50,0()0,000 $100,000,OC)O

Total
$50, COO

under under under under under under under under or more
$100,000 $250,000 $500,000 $I,OoO,OOO $5,ODO,000 $10,ODO,000 $50,000,000 $lOOoOCO,OOO

MANUFACTURING : RUBBER PRODUCTS
(1) (2) (3) (4) (5) (6) (7) (9) - (10 )

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 801 220 us 144 107 55 105 19 17 2 4

(Th- ..d d.11 . ..

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221,091 536 860 2,366 4,900 5,491 25,518 12,314 28,253 11,375 129,478

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 685,177 1,747 2,621 6,292 7,620 8,196 44,275 20,327 61,709 29,864 502,526

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 838,137 903 2,090 5,489 7,583 9,116 52,597 32,349 116,936 43,227 567,847

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 368,580 245 69 458 1,277 1,841 18,159 10,258 20,859 31,644 283,770

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 760,785 1,763 2,741 8,457 15,188 1.3,173 87ol44 51,100 115,830 31,667 433,722

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,957,872 5,434 8,773 24,052 37,638 39,625 232,399 128,831 348,956 149,949 1,982,215

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 291,702 2,023 2,450 7,085 7,208 7,638 37,028 16,654 63,850 25,331 U2,435

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 591,757 211 697 2,182 3,245 3,823 14,018 7,389 42,175 35,604 482,41.3

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 456,356 2,737 3,788 7,239 9,218 8,367 39,160 25,620 57,855 26,609 275,763

Surplus and undivided profits lecs deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,294,380 115 632 5,410 1-3,794 14,716 115,696 60,188 148,362 52,899 872 698

Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 , 961,253 12,884 20,163 59,953 83,835 92,445 498,768 300,761 638,691 224,21.3
3 ,

029:540 lid

Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5~, 046,523 13 01-2 20,231 60,228 84,481 92,808 500, 674 301,706 642,075 227,618 13,103,690 C)

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 406,027 ~123 301 1,014 4,477 5,119 31,170 18,998 39,151 10,728 295,192

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 406,021 2123 301 1,014 4,476 5,119 31,169 18,998 39,149 10,728 295,190

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 227,316 153 266 835 2,290 3,072 17,556 11,228
21,426 5,043 165,447

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 81,932 1 1 1 40 1 135 1 315 1 481 5,757 1 3,630 1 9,649 1 3,486
0

MANUFACTURING : LEATHER AND PRODUCTS ~-_4

Z
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,736 873 398 616 377 251 179 24 15 2 z

(Th- . ..d d.11...

Cash 137,389 2,503 3,345 11,301 12,590 18,017 36,899 12,179 31,536 5,380 3,639

NoteW r* e' c' e*iv* a* b* 1* e'* l e, *ss" r' e' s* e* r* v* e** 343,729 5,869 7,127 28,848 34,750 44,819 75,158 29,687 52,873 22,392 42 o 206

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 549,642 6,334 9,975 36,248 49,014 69,574 127,553 66,178 75,881 52,686 56 199

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 189,0176 627 831 5,625 7,608 15,?13 38,186 20,019 29,389 37,075
34 :003

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 232,111 3,730 5,848 14,579 22,086 25,568 52,243 26,339 34,231 27,158 20,329

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,484,791 20,112 27,980 100,990 129,688 179,275 336,991 157,715 227,879 146,586 157,575

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 279,121 7,218 10,335 31,670 38,994 47,870 61,397
24,191 15,114 16,715 25,617

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131,368 1,909 1,432 6,580 7,927 7,947 20,103 6,381 29,343 19,746 30, 000

~-J
Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 372,358 11,0172 11,265 31,589 36,625 44,212 81,457 29,478 33,591 42,069 51,000 C~

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 584,077 12,933 1,727 22,958 33,700 63,057 145,761 89,281 126,363 61,705
42

'

458

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,192,365 71,673 95o523 296,575 379,158 488,559 726,168 259,618 427,059 231,891 216,141

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,214,626 72,134 96 589 298,234 381,618 492,259 731,874 261,890 430,009 233,495 216 524

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109,052 21,039 ~374 2,534 3,880 8,600 26,230 12,948 31,281 8,9?7 16 :015

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109,034 21,039 2374 2,534 3,879 8,600 26,222 12,947 31,281 8,969 16,015 P-ri

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . .. 62,869 139 322 1,567 2,475 5,239 13,442 6,985 19,341 5 4 8,275

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 29,343 1 6 1 44 1 625 1 950 1,630 4,639 3,651 5,833 3:826 8,139

MANUFACTURING : STONE, CLAY, AND GLASS PRODUCTS CJ1

Number of ret~ns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,082 1,117 600 1,048 552 305 328 61~ 55 7 9

(Th-. ..d dell ...

Cash 492,623 2,817 5,348 19,637 26,398 27,002 87,a49 49,991 140,801 38,938 93,842

Note. unt ivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 675,130 5,818 12,080 36,243 39,733 40,177 104,361 47,297 1.25,065 39,634 224,722

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 885o2O5 6,341 8,718 35,111 35,572 42,355 125,188 69,098 242,786 73,910 246,126

investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 886,023 491 2,149 8,237 11,958 15,331 78,064 61,203 145,251 69,519 493,820

capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,063,362 11,146 14,805 64,153 80,992 79,794 278,081 197,179 547,915 304,337 484,960

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,090,452 27,622 44,629 170,000 199,642 210,709 688,714 432,120 1,227,051 529,221 1,560,744

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 480,137 9,087 10,371 29,402 31,497 27,252 64,907 29,881 95,300 74o318 108,122

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 426,743 3,100 5,260 19,224 16,783 15,553 41,670 38,422 98,438 50,755 137,538

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 265 679 14,523 12,619 49,261 54,115 53,498 169,723 104,710 298,099 153,095 376,036

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 :355:445 11,412 13,404 56,227 78,903 93,821 342,925 213,758 597,220 213,538 747,061

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,419,706 59,486 98,683 330,292 344,893 358,265 1,023,011 467,699 1,465,735 509,780 1,761,862

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,501,150 59,794 99,574 333,352 348,289 361,706 1,032,681 473,323 1,480,093 521 796 1,790,542

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . 767,565 21,351 1,704 8,288 17,000 20,344 86,792 58,963 189,276 81:227 305,322

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 767,255 21,351 1,704 8,288 16,985 20,340 86,746 58,960 189,260 81 , 224 305,099

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 443,363 321 770 4,504 8,396 11,836 48,364 33,274 107,967 44,792 183,139

Dividends paid in cash and assets other than own stock . . . . . . . . 195,443 109 L 255 1,859 1 2,744 1 3,691 1 16,412 1 14,211 44,460 18,888 92,814

See footnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data .'-



Table 5. -SELECTED ASSETS, LIAH112TIES, AND RFCFIPTS-RETURNS WffH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Coati .sed
~NS, SELECTED ASSETS, LIABILInES, AM RECEIPTS, COWILED NET PROFIT OR WT Loss, WT 1~0.E OR DEF1 CIT, TOTAL TAX, AM DWIDEMS PAM

Total assets classes

AkJor industrial groups, selected its= Total Under $50,000 $100,000 $250,000 $500,000 $1,000,000 $5pO0O,OO0 *10,000,000 W,OOO,OOO $100,0()0,000
under under under under under under under under$50POOO $100, 000

$250, 000 $500,000 $IPOOO,OOO $5,000,000 $10,300,000 $50,000,000 $100,000,000 or it"

MANUFACTURING : PRIMARY METAL IRMTRIFS (1) (2) (3) (4) (5) (6) (7) (9) (10) (11)
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2p959 608 409 657 391 294 385 77 93 19 26

(Th-d d.11.. .

Cash
1,405,769 2,393 3,572 15,843 21,675 32,36.4 115,355 61,600 199,182 112,006 841,779Note;* r eim. 1 less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,632,4017 4,004 7,215 22,400 26,452 37 817 128 908 75 528 228,850 135,445 965,788InveInventories. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3p446p493 lpS51 4,464 16,M. 26,204 41,625 190,1223 148 :551 505,552 350,579 2,160,545stments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,442,960 203 968 5p547 10,985 17 , 701 94, 779 90 , 469 232 ,124 201 609 1 788 575Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,674p831 6,993 13,314 43,549 51,379 72 ,002 267 , 453 173 , 330 689,106 608:984 6:748 :721Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,934,185 16,443 30,601 107,944 140,250 206 , 857 812, 805 565 , 823 1pS7S , 595 l,"l , 725 12 , 733 , 142Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,621,675 5,335 8,000 18,054 23,977 31,146 98,886 56,998 186,054 119pl26 1,074,099Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3pO91,993 2,728 3,392 Sp619 14,417 11,954 45,090 45,149 191,727 204p744 2,564,163

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,066,826 7p537 9,299 29pO25 35,561 44,559 167,119 90,3017 319,639 328,380 3 035 400Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,094,994 11,330 6pS84 40,240 51,439 95,025 401,020 289,984 947,488 619p283 4 634 961Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,13lp966 53,958 67,872 28Op593 326,004 450,487 1,734p426 %0,652 3,025,8" 2,114,619 14: 117
:
456Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,316,287 54,357 68,090 281,668 327,797 452p718 1,744,W 968,613 3,044,073 2,131,124 14:242 :999Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,214,108 "1 1,519 7,763 12,310 28,742 122,538 79,146 314,882 202,544 1,444,223Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,213,672 "1 lp519 7,763 12,306 28,725 122,459 79,126 314,867 202,523 l,"3,943Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,275,250 416 953 3,858 7,228 16,596 71,964 52,020 192,096 1,21,773 808,346Dividends paid in cash and assets other than Own stock . . . . . . . . . . . . . . . . . . . 482,2" 1 365 1 77 1,280 2,034 3,899 1 17,726 1 11,241 1 61,043 1 39 .429 1 345 .150

MANUFACTURING : FABRICATED METAL PRODUCTS, EXCEPr ORDNANCE ,
MACHINERY, AND TRANSPORTATION EQUIRUEN T

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,357 3,018 1,769 2~260 1.311 873 8~9~8128
87 7 6

(Th-weed d.11...

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 851,561 9,439 16,017 50,777 59,704 77,067 209,423 94 316 185,888 47,449 101,481Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,311p868 17,384 30,704 80,712 88,043 115,024 325,249 159,333 263 176 76 588 155:655Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,498,291 13,164 29,991 99,751 133,454 ISSo752 609,276 294,331 540:043 151 :299 438 230Investment. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 727,930 1,319 3,512 15,186 28,942 40,578 175,496 78 583 177 878 79 359 127p(ynCapital assets less reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,428,351 25p590 44,823 112,508 142,142 lSlPqlO 519,617 235 :572 469:430 139 :842 556,917Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 8,013,236 70,390 129,503 369,230 465,837 619,291 1,878, 643 879 591 1,673,755 510,606 1,416 390Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,094,605 19,520 31,126 82,819 93,0173 105,049 263,203 109 :083 180, 0`76 59p986 160 :670Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 637,354 9p164 15,377 34,166 35,026 43,183 109,125 58,170 119,315 51,691 162 :1947

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,761,541 29,831 41,167 96p349 112,609 123,256 378,176 155,050 300,328 87,838 436 37Surp lus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,626,631 2,937 28,483 114,906 192,423 277,123 898,052 437,997 873,187 262,783 %8 840Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,970,657 185,010 303,180 849,928 974p436 1,249,977 3,370,498 1,464,891 2,625,848 804,566 2 142 :323Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,113,919 186,400 305,177 855,977 982,636 lp260,180 3,403,858 1,477,963 2,651,71.3 820,674 2 169 341Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1,027,062 1,091 9,321 31,554 45p718 71,052 252,843 124,627 246,3017 90,491 154 058Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,026,758 1,091 9,321 31,548 45,715 71,045 252,795 124,573 246,125 90,491 154,054Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 573,182 1,679 3,923 15,430 24,547 40,241 143,333 72,579 142,630

51
:4782 77,038Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 211,701 167 1 1,148 1 4,356 1 7 216 1 8,820 1 42,439 1 23,076 48,362 25 32 50,685

MANUFACTURING : MACHINERY, EXCEPT TRANSPORTATION EQUIPMENT AND ELFMRICAL

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11p156 3,138 1,922 2,406 1,233 929 1,092 1.6 206 24 20

(Th--d d.11...

Cash 1,664,120 lOp762 19,033 57,148 58,143 90,080 292,671 164,523 431,118 138,539 402,103Note. ~c.unts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,892,676 14,332 27,472 75,548 82,583 117,147 "5,748 248,980 765,(?45 345,531 769,690Inventorie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,276,804 12,779 27,942 96,007 131,619 197,155 828,363 446,127 l,"6,549 621,650 1,468,613Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,875,331 1,580 2,949 18,003 22,575 50,548 224,565 1-33,515 "9a9O 224 899 747 407Capital assets less reserves . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . .. 4ol33,358 34p220 54,142 133,005 129,229 180,646 572,411 290,773 996 , 326 357 :434 1,385 :172Total asseta-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,099,"3 77,258 136,969 393,222 435,735 652,608 2,412,179 1,312 062 4,153 371 1,712 999 4,813 041Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,131,587 21,626 -30,361 74,056 79,223 104,438 372,803 172 :095 .5:673 265 :873 545 :439Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,736,114 10,032 1-3,229 31,120 30,959 38,121 145,559 77,832 354 , 623 203,405 831,234
Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3p6OO,417 73,295 47,587 118,346 109,601 150,164 450,289 214,283 687,321 254,188 1,495,343Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,645,968 140,991 29,203 120,608 161,963 278,115 1,098,858 664,830 2,069,948 761,439 1p501,995Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . .

. 23,160,162 158,307 265,020 787,873 869,011 1,139p84O 3,956p6~7 2,018,801 5,783,957 2,551,949 5,628,767Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 23,472,835 160,099 267,536 794,395 876,032 1,152,965 3,993,905 2,039,548 5,869,375 2,590,842 5,728,138Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,140,882 21,416 8,582 36,904 48,150 77,643 342,701 199o5O5 652,531 237,713 538,569Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,139,919 21o416 8,578 36,901 48,138 77p485 342,540 199,399 652,427 237,6% 538,170Total t~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,263,299 1,712 4,195 17p321 26,980 45,699 205 :,3r 11:11 314,,161 142 :156 314,200Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1 437,100 1 281 1,162 3,394 5,012 8,273 'l 7
3,

516 163,349

See footnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."



Table 5-SELECTED ASSETS . LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

PETURNS, SELECTED ASSETS, LIABILITIES, AND RECEIPTS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFI CIT, TOTAL TAX, AND DIVIDENDS PAID

Total assets classes

Major industrial groups, selected items Under $50,000 $lOO,Ooo $250,000 $500,000 $1,000,000 S5,000,000 $10,000,000 $50,000,000 $100,000,000
Total

$50,000
under under under under under under under unde r

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $5010001000 $10010001000
or wre

MANUFACTURING : ELECTRICAL MACHINERY AND EQUIPMENT
(1) (2) (3) (4) (5) (6) (7) (9) (10) _(11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,272 946 431 680 375 304 346 91 77 12 10

(A-...d d.11.. .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 744,244 3,353 4,020 12,235 16,932 31,327 91,882 62,491 158,059 88,208 275,737

Notes and accounts receivable less reserve . . . . . . . . .
:*********-11 . . . . . . . 2,064,250 4,884 7,019 28,871 31,062 46,545 165,887 122,037 310,732 171,253 1,175,960

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,267,126 6',020 9,264 40,045 45,336 73,241 303,418 227,594 552,0`74 251,371 1,758,763

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,879,414 547 423 3,525 4,274 8,840 53,780 58,044 191,648 77,453 1,480,880

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,223,760 5,180 9,152 24,595 32,655 45,919 166,466 144,330 385,024 174,243 1,236,196

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,391,388 20,863 31,219 113,213 134,111 212,154 798,752 627,659 1,637,430 771,253 6,044,734

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,78loOS9 7,406 8,071 32,793 31,876 49,969 168,063 112,304 259,644 1.28,815 982,148

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,019,748 2,794 3,737 11,510 11,145 16,828 55,238 55,341 129,298 47,984 685,873

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I , 732,792 16,110 11,851 31,876 30,471 43,612 119,143 96,802 211,253 90,811 1,080 863 C)

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,938,560 18,510 3,881 21,751 40,577 67,149 325,289 268olll 761,229 396,687 2 062 ;39 6
2,737,663 1,548,583 8 ,Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,642,162 47,019 65,589 264,689 345,090 498,774 1,684,877 1,262,998 1 186 Sao

Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,924,509 47,593 66,109 266,363 347,676 501,746 1,698,498 1,270,421 2,764,501 1,557,186 8 , 304 :416

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,573,999 105 783 6,358 14,545 28,338 112,"S 101,701 283,855 124,489 901,377

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . 1,573,884 105 783 6,358 14,544 28,338 112,413 101,688 283,808 124,470 901,377

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 954,482 659 910 3,940 8,209 17,822 72,321 61,484 173,801 69,174 546,162

Dividends paid in cash and assets other than owni stock . . . . . . . . . . . . . . . . . . . 347,582 254 100, 355 1,103 1,711 10,997, 12,894, 55,498 22,702 241,968

z

MANUFACTURING : TRANSPORTATION EQUIPMENT, EXCEPT MOTOR VEHICLES 1-4

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,138 326 98 274 124 U 5 104 27 32 8 20 z

(Tb-..d d.11 . .. 0

4

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . 590,651 962 895 5,082 5,588 9,413 27,332 20,218 52,311 50,099 418,75 1

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,790,665 2,158 1,657 10,376 10,625 18,569 56,144 43,951 226,448 155,866 :1,264,871

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,464,236 1,303 1,783 8,978 9,618 22,321 78,090 79,979 272,728 184,448 1 , 804 988

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 367,376 386 58 2,352 973 4,289 14,206 13,330 55,719 33,479 242 :584

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 967,159 2,832 2,438 14,074 12,898 27,588 50,983 42,384 111,194 83,956 618,812

Total "sets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,444,460 7,990 7,031 42,376 41,097 88,672 235,861 203,735 732,425 532,878 4,552,395

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,463,489 3,622 1,934 9,987 14,877 22,152 59,333 32,776 225,299 141,206 952,303

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 451,556 1,130 590 6,328 2,836 9,773 17,103 12, 897 56,403 79,594 264,902

1-3

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 610,903 4,140 1,590 17,472 11,173 23,428 35,099 45,952 61,666 57,229 353,154 (71

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,830,139 12,773 2,119 4,559 6,061 19,934 85,463 59o604 247,242 164,111 1,243,819 ~*
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,860,266 26,300 19,088 79,431 91,572 180,788 464,619 352,344 l,"5,082 1,037,214 a 163,828 z

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,922 621 26,388 19,210 80,402 92,753 183,561 468,611 355o345 1,455,161 1,G42,723 8:198,467
U2

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : . . . . . . . 778:205 22,260 376 2,591 448 8,614 24,776 30,238 107,298 56,941 549,183

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 778,086 22,260 376 2,587 448 8,604 24,758 30,231 1017,298 56,941 549,103 1xi
Total tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 504,618 154 278 1,861 1,866 5,311 16,278 16,537 64,726 39,685 357,922

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 129,477 2 32 570 381 487 1,890 3,552 15,979 11,876 94,708

MANUFACTURING : MOTOR VEHICLES AND EQUIMNT, EXCEPT ELECTRICAL

Number of returns with balance sheets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 129 2951 204 180 128 115 1251 26~ 35 5~ 16

(Th-...d d.11 . ..

Cash
. . . .
. 945,957 369 1,181 2,314 3,553 9,669 35,636 20,403 100,619 44,942 727,271

Note .' ;~WaccouD~;*rec ivable- less . reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,719,040 1,491 3,585 5,999 10,089 17,396 54,352 38,489 141,884 91,817 1,353,938. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,066,541 2,199 4,238 10,371 17,168 27,420 100,015 59,819 210,031 93,107 2,542,173

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,883,495 48 303 1,002 2,593~ 4,615 17,868 14,382 79,567 20,970 2,742,147

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,730,107 3,715 5,150 9,148 11,890 21,175 68,522 57,274 162,077 112,200 3,278,956

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . U 611,528 8,065 15,000 30,122 46,262 82,302 282,040 194,?61 705,955 372,515 10,874,506

Accounts =d notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,697,857 2,965 4,860 9,053 12,447 17,687 49,718 32,114 108,571 29,877 1,430,565

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 507,190 750 1,410 3,454 3,064 4,881 21,665 20,274 39,070 80,630 331,992

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,472,738 3 986 5,573 8,303 8,866 16,705 47,712 24,609 78,305 55,262 1,223,417

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,418,754 1275 1,722 6,572 17,318 33,601 126,672 90,427 393,155 150,127 5,599,435
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,347,069 16,608 38,631 79,799 112,973 218,980 596,855 356o7O5 1,379,781 692,666 20,854,071

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 581,861 16 726 38 793 80,636 114,169 221,317 603,210 360,435 1,388,105 697,342 21,061,12 8
iled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1655 971 241 707 1,239 3, 127 8,009 39,316 25,410 93,818 39,509 2,446,491Coup 2'

1

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,655:866 2241 2707 1,239 3,127 8,008 39,303 25,406 93,731 39,509 2,446,491

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1,684,772 113 191 908 1,486 4,617 22,497 14,958 58,649 35,598 1,545,755

Dividends paid in cash and assets other than own, stock . . . . . . . . . . . . . . . . . . . 574,356 31 so 360 823 5,591 3,5 7 19,778 12,157 531,932

See footnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."

00



T.M. 5-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-CmLinued 00

RETIMNS, SEL_E=ED ASSETS, LLABILITIES, AND RECEIPTS, CCMPILED NET PPQFIT NET Loss, NET DETI Crl', TOTAL TAX, AND DIVIDENDS PAI D

Total assets classes

Major industrial groups, selected item Under $50, Coo $100, GOO $250,000 $500,000 $1,000,000 $5,DO0,OO0 $10,0C)O'000 $50,000,00 0
Total

S50,000
under under under under under under under under $100,000,()00

$100,000 $250,000 $500,000 $1, 000, ()DO $5,000,000 $lO,DOO,OOO $50, GOO, 000 $lGO, 000, ()Do or more

MANUFACTURING: ORDNANCE AND ACCESSORIES (1) (2) (3) (4) (5) (6) (7) (9) (lo) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126 (3) (3) 23 17 11 14 9 4 1 1

(Th-..d d.11...)

Cash 40,691 (3) (3) 261 1,105 668 3,341 9,371 4,668 6,478 14,714
Note .* ;;~' .~~.=ts*receivable'less*rese"e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 0171 (3) (3) 1,383 629 1,615 11,109 11,738 5,623 3,498 8,646
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120:489 (3) (3)

478 1,252 2,635 8,384 15,291 23,055 18,910 50,061
Investmnt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,832 (3) (3) 153 73 280 7,974 4,670 11,138 19,735 43,684
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102 964 (3) (3) 1,262 2,956 2,554 3,352 15,248 9,687 17,280 49,674
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 406:584 (3)

(3) 3,602 6,273 8,110 35,945 59,069 55,926 66,051 169,169
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 073 (3) 3 ) 1,038 937 3,724 9,895 13,476 5,430 5,302 9,357
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64:939 (3) ( 3) 41 2,523 1,186 1,656 3,674 3,601 - 51,800

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,684 (3) (3) 873 1 514 1,654 1,928 4,662 8,769 11,173 11 5017
Surplus and undivided profits leos deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 163 377 (3) (3) 1,030 1575 469 9,870 23,304 31,910 32,382 64 836
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 654,592 (3) (3) 4,879 52,890 13,593 52,938 181,734 90,363 80,960 173,604
Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 663 586 (3) (1) 5,442 53,132 1-3,754 53,437 182,821 90,824 81,434 179,100
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69:977 (3) (3) 575 761 375 7,666 7,695 10,384 20,403 22,815
Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69 ' 928 (3) (3) 575 761 375 7,666 7,693 10,341 20,403 22,811
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,015 (3) (3) 473 695 223 4,831 4,607 6,409 14,234 13,539
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 12,769 (3) 1 1 1 161 1 20 1 240, "9 1 2,225 1 3,9 5,75

0
MANUFACTURING : SCIENTIFIC INSTRUMENTS ; PHOTOGRAPHIC EQUIPMW ;

--- 1736 z

WATCHES, CLOCKS

------- 77

~_4
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,897 7131 274 1 362 224T 119 131~ 28 3 !2~

(A-. ..d d.11 . .. ~5
4Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 215 274 1 861 1,973 6,026 9,724 10,287 26,977 21,482 57,098 27,765 52,18 1Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . .. 579:186 3:456 4,618 13,427 18,134 19,699 61,625 31,979 140,696 102,506 183,146

Inve tori s . . . . . . . . . .. 925,6
1

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 30 4, 196 5,750 19,888 27,707 28,262 112, ~,k98 68,773 236,133 139,542 282 391".V.Stmnts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 351,700 333 1,111 2,329 5,160 5,745 17,329 24,128 55,522 51,271 188,772
Capi tal

8
ets less reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

I

a a
633,873 3,518 4,957 11,847 16,871 18,469 57,977 31-3 126,338 89,308 260,275

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,747,857 13,910 19,069 55,210 79,485 84,837 284,337 196,111 625,913 416,924 972,061
Accounts

and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 424,214 5,263 5,667 15,846 15,297 17,426 55,318 18,867 87,162 55,409 147,959Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 236,306 1,712 1,5u 5,773 5,315 6,714 28,106 10,262 81,459 41,653 53,800

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 557,016 '7,734 7,253 16,336 16,986 18,065 49,536 40,462 107,877 105,762 187,003
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,066,226 2,267 2,782 12,092 31,420 32,749 103,148 98,523 258,742 174,420 354,617 C_
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,015,954 32,312 43,381 123,839 155,357 167,857 512, 893 304,082 928,525 548,504 1 199,204
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,062,604 32,408 43,621 125,157 156,481 169,015 517,582 308,067 935,697 559,301 1 , 215 275
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 408,261 '29 300 3,388 7,91.2 8,601 35,726 33,811 86,581 46,101 185'870Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 408,242 '29 300 3,388 7,911 8,601 35,726 33,811 86,563 46,101 185,970 It
Total taX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

246,081 350 526 1,984 4,757 5,245 21,813 19,613 49,715 23,574
118

604
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 87,918 148, ill 421 707 1,198, 3,561, 6,115, 15,689 1 14,4901 45:478

OTHER MANUFACTURING CD
011

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,948~ 4,5171 1,8301 1,719 8351 509 446~ 49~ 42
1~

-

(n--d d.11. ..

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 339 7 6 10,214 16,750 33,218 30,322 39,036 102,792 37,434 65,830 4,120
Notes and accounts receivable less reserve . . . . . . . . . : . . . . . . . .. 696:0130 24 271 35,144 73,565 70,093 81,950 178,239 65,576 158,270 8,922
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,021 70. . . . . . . . . . . . . . . . . . . . . .. , 8 23:512 35,797 73,761 85,008 105,369 292,576 112,133 263,227 30,487Inve

. tments
. .

289,419 3,022 2,682 10,661 17,908 24,037 86,224 36,815 98,215 9,855
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 828,717 27,204 36,616 76,935 78,184 83,175 229,800 79,225 196,056 21,522
Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,264,521 93,100 132,977 277,081 292,109 343,938 910,737 341,692 796,626 76,261Accounts

and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 594,920 31,437 35,858 70,693 71,677 73, 0`71 154,296 46,230 108,926 2,732 -
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 288,550 15,562 16,589 28,619 22,465 44,216 65,979 28,300 57,020 9,800 -

Capital stock . . .
. . ****'***'**" . . . . . . .

. 769,173 49,344 41,869 79,414 76,246 72,367 196,747 65,429 148,759 38,998 -
Surplus and =divided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,253,086 116,874 20,392 68,072 91,039 114,840 390,218 166,879 395,913 22,607 -
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,851,473 232,061 321,137 650,367 618,326 666,970 1,640,856 510,644 1,106,564 104,548 -
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,915,928 233,367 322,437 655,570 622,996 673,439 1,657,252 519,342 1,120,877 110,648 -
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 283,785 '5,245 3,690 7,594 16,738 27,437 92,677 34,606 100,176 6,112
Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 283,732 25,245 3,690 7,594 16,734 27,432 92,654 34,606 100,157 6,110
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

. . . . . . . . . . . . . . .

. 164,699 1,481 3,282 6,919 9,706 15,328 52,839 18,637 54,539 1,968
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . .

.
57,630 344 744 1,544 2,510 3,384, 13,920 5,250 26,962 2,972

See footnotes at end of table . See p . 19 for "Explanation of Term" and p . 22 for "Descriptim of the Sample and Limitations of Data ."



Table 5-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL aROUPS-Continuod

RETURNS, SELECTED ASSETS, LIABILITIES, AND RECEIPTS, COMPILED NET PROFIT OR NET LOSS, NET INCOI,IE OR DEri CIT, TOTAL TAX, AND DIVIDENDS PA M

Total assets classes

Major industrial groups, selected items Under
$50,000 $10o, 000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000

Total under under under under Under under under under
$50,000 $100,000 $250,000 $500,000 $1,OC)0,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000

or more

TOTAL PUBLIC UTILITIES (1)
(2) (3) (4) (5) (6) (7) (9) - (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,314 12,085 4,4431 4,419 2,036 1,213 1,340 221 302 82 173

(Th-..d d.11... )

Cash* 3,280,951 34,410 41,626 82,661 73,662 95,981 282,657 121,944 349,252 261,646 1,937,112

Note . ounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,732,187 46,087 67,966 119,258 108,806 134,295 334,375 128,585 358,034 312,374 2,122,407

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,381,375 3,452 4,963 9,922 12,627 14,008 62,179 40,684 194,615 164,123 1,874,802

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,428,782 8,228 32,366 45,216 56,238 61,336 255,115 154,792 467,015 351,952 9,016,524

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,862,487 120,419 170,882 397,844 414,984 489,479 1,740,048 1,057,163 4,946,521 4,618,807 58,906,340

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,220,365 228,513 317,217 690,744 715,026 839,689 2,818,241 1,554,840 6,553,691 6,0131,978 75,47Oi426

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,212,792 65,841 70,301 124,051 142,365 146,749 396,729 192,231 435,577 332,635 2,306,313

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 35,053,104 35,115 42,978 120,236 150,598 194,202 765,293 446,251 2,385,127 2,252,803 28,660,501

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28 , 516,991 105,324 99,443 196,382 199,091 218,249 611,790 376,126 1,768,080 1,618,773 23,323,733 0

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,302,545 15,104 73,482 190,693 160,975 203,116 781,405 396,677 l,"3,159 1,255,910 15,802,232 ~d

Gross sales and gross receipts from 6perations . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,355,727 554,439 591,592 1,045,205 982,076 1,188,123 3,141,040 1,156,067 3,281,263 2,653,806 24,762,116

Total-co.piled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,569,605 563,215 600,108 1,064,720 998,184 1,205,166 3,193,156 1,182,507 3,372,573 2,738,700 25,651,276

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,017,653 2,917 17,348 43,611 36,928 49,106 208,961 106,501 394,917 277,515 3,879,849

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~,016,779 2,917 17,346 43,562 36,928 49,072 208,874 106,459 394,748 277,472 3,879,401

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,536,948 4,581 7,909 17,945 18,419 28,716 118,922 57,108 209,777 146,760 1 926 811

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1 2,012,395 1 2,615, 2,939, 8;0501 8,989, 11,455, 40,155, 28,601, 131,311, 122,149, 1 :656 :131
0

z

PUBLIC UTILITIES: TRANSPORTATION ~_4

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,58J 9,52J 3,120 3,32J 1,4661 81J 93J lJ 159 3J

69

(7b-.-d d.11... 0
4

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 2,006,518 28,644 31,889 67,518 60,785 76,461 226,390 93,652 236,976 165,324 1,018,879

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,003,000 39,254 54,907 101,406 92,744 110,186 268,274 90,108 228,765 182,775 834 ' 581

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,087,008 2,475 3,449 6,819 8,583 8,904 39,467 21,811 84,432 75, 074 835 994

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,740,838 7,229 10,594 33,752 41,839 44,006 209,007 126,983 359,848 176,361 4,731 :219

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,431,571 85,415 109,702 282,437 269,537 301,038 1,052,521 557,225 2,105,697 2,045,402 22,622,597

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,894,085 176,951 225,421 519,339 509,075 570,406 1,913,987 925,309 3,162,467 2,896,716 30 994,414

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,519,002 55,494 56,633 100,834 107, 604 12-3,918 313,351 138,595 239,686 181,015 1 :211,872

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,981,715 30,954 30,653 90,048 91,810 111,961 470,118 197,372 902,435 942,099 10 , 114,265

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,338,811 75,749 62,020 128,544 141,212 135,494 357,891 209,061 744,509 655,236 '7,829,095

Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,640,211 18,345 51,853 152,364 117,710 155,562 594,450 292,029 999,743 776,325 9,508,520

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,796,769 495,279 512,862 920,645 887,002 1,047,617 2,718,784 925,233 2,128,903 1,551,559 11,608 885

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,658,163 502,940 519,911 938,036 901,760 1,062,511 2,762,056 947,411 2,205,195 1,620,637 12 , 197 :706

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,737,192 3,015 11,813 34,527 32,676 37,429 132,122 66,121 189,770 114,299 11115 , 420

Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,736,574 3,015 11,812 34,483 32,676 37,407 132,065 66,080 189,665 114,259 1,115,112

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 885,101 3,731 5,641 14,534 15,60`7 21,684 76,929 36,236 104,095 61,957 544,687

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 536,081, 2,171 1,825 5,220, 7,707, 7,886, 25,660, 15,737 54,018 43,260 372,597

PUBLIC UTILITIES : CORMICATION Q1

"oNumber of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,701~ 1,415~ 816 642 359 258 1431 2J 311 4~
8 co

(7'h-.-d d.11- )

Cash 273,173 3,31-3 7,393 9,556 10,019 15,037 29,563 8,337 36,777 15,838 137,340

"' * - is 9,202 11,945 18,818 28,514 8,049 534,711N tea c.Un receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 35,911 25,8100 *' ;~Wa 688,803 5,016 10,827
Inventori a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . 224,478 799 994 1,365 1,983 2,997 7,536 5,598 30,262 4,594 168,350

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,631,496 624 1,053 4,184 9,465 10,098 28,494 4,767 24,724 11,982 2,536,105

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,597,824 19,483 34,103 68,181 87,771 114,476 206,775 141,057 601,923 192,889 10,131,166

Total assets-Thtal liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,652,093 30,686 56,389 99,949 131,276 173,354 310,415 173,460 754,511 262,493 13,659,560

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 396,244 6,286 7,705 13,223 22,106 19,495 30,768 9,475 49,349 24,141 213,696

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,043,194 2,196 5,206 19,995 45,725 54,087 77,465 71,638 275,276 49,691 4,441,915

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,395,084 18,887 25,619 37,501 34,876 54,201 83,904 54,650 273,749 96,564 5,715,133

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,352,088 288 13,980 21,762 22,698 35,308 86,218 22,551 101,423 48,763 1,999,097

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,137,057 41o513 60,619 78,923 69,832 97,045 195,858 67,665 290,328 245,633 4,989,641

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 328 047 42 386 61,010 79,515 70,794 98,729 200,010 68,260 295,842 247,925 5,163,576

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1187,115 862 4,434 6,288 2,465 7,525 44,277 16,489 58,677 28,631 1,019,1911, ,
I

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,187,069 2862 4,433 6,288 2,465 7,519 44,262 16,489 58,677 28,631 1,019,167

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 585,409 498 1,809 2,423 1,962 5,120 25,892 8,835 30,758 14,519 493,593

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 507,362 234 806 969 725 1,595 6,350 3,763 18,936 6,303 467, 6S1

See footnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."
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Table 5-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Conta-d 22

~M, SELE=D ASSETS. LIABILITIES, AND RECEIPTS, C~II_ED NET MoFIT oR NET LOSS, NET INC~ OFI DEFI CIT, TOTAL TAX, AND DWIDENDS PAID

Total assets classes

Major industrial groups, selected item Total Under $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000
$10c),000,000

$50,000 ,under under under under under under under unde r
00,()00 $250,000 $500,000 $1,000,000 $5,000,C)OO SIO,ODO,000 $50,000,000 $100,ODO,ODO Or more

PUBLIC UTILITIES : ELECTRIC AND GAS UTILITIES (1) (2) (3) (4) (5) (6) (7) (9) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,163 245 136 213 75 70 153 47 93 36 95

(77-d d.11. ..

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 957,033 865 608 3,320 1,045 1,669 16,285 16,838 66,83 77 416 772 156Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . 994,461 751 2,153 3,318 1,431 3,965 21,290 28,607 83,951 99 :403 749,1602Inv ntories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 050 258 93 210 1 3" 790 1,024 12,686 11,967 74,3101 79 , 544 868 , 300eInvestmnts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 956 174 21 235 2 520 1,446 2,116 1-3,005 10,184 40,497 160,766 1,725,384Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,761,674 2,571 5,721 22,779 18,087 39,007 294,769 269,812 1,866,513 2,214,768 26,027,647
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,365,80`7 4,499 9,000 34,220 25,238 49,937 370,264 .345,717 2,190,117 2,687,471 30,649,3"
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,190,463 1,029 2,0170 3,877 3,277 10,638 32,027 28,579 127,638 120,355 860,973
Bonds mid mrtgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,486,328 37 660 5,735 5,569 20,582 149,774 1-35,884 985,483 1,173,936 14,008,668

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,412,828 1,547 3,027 13,877 8,386 8,386 88,660 89,570 642,373 805 0`74 9 751 928 0Surplus and undivided profits lecs deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,122,195 1,658 2,385 9,090 6,321 951 68,037 67,858 275 '839 410 323 4 279 733 ~dGross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . :
: I'd10,156,841 7,795 9,498 20,422 13,728 28,416 180,841 143,628 795,839 816 , 274 8

:
140

,
400Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,308,034 7,924 10,421 21,150 13,906 28,589 182,725 146,521 802,409 829 538 8 264, 951 0Compiled net profit or net loss. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,048,409 259 670 1,540 870 1,933 22,997 19,879 128,275 130,270 1 741 716Met incom or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,048,281 259 670 1,540 M 1,933 22,986 19,878 128,275 130 , 270 1:741 :600Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,045,359 131 185 534 393 1,04.8 11,635 10,117 66, 148 67 , 965 887,203Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 950,317 1 106 1 132 1 397 1 176 407 5,488 6,913 52,095 70,102 814,501

OTHER PUBLIC UTILITIES z

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,862 997 3771 241 136 69 109 16 1973 1

0

~i:Gash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ",227 1,588 1,736 2,267 1 813 2,814 10,419 3,117 8,668 3,068 8,737Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,923 1,066 1,704 3,70`7 2:686 1,326 16,307 1,821 9,4017 4,386 3,513Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,631 85 310 394 1,281 1,083 2,490 1,308 5,611 4,911 2,158Ynvestmnts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,274 354 484 4,760 3,488 5,116 4,609 12,858 41,946 2,843 23 816Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,0171,418 U,950 21,356 24,"7 39,589 .34,958 185,983 99,069 372,388 165,748 124:930 XTotal assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,308,380 16,377 26,4017 37,236 49,437 45,992 223,575 110,354 446,596 185,298 167,108Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10`7,083 3,032 3,893 6,117 9,378 2,698 20,583 15,582 18,904 7,124 19,772Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 541,867 1,928 6,459 4,458 7,494 7,572 67,936 41,357 221,933 87,077 95,653

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 370,268 9,141 8,777 16,460 14,617 20,168 81,335 22,845 10'7,"9 61,899 27 577 C~Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,051 1,295 5,264 7,477 14,246 11,295 32,700 14,239 66,154 20,499 14:882 ~0Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 265,060 9,852 8,61-3 25,215 11,514 15,045 45,557 19,541 66,193 40,340 23 , 190 ~~oTotal compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275,361 9,965 8,766 26,019 11,724 15,337 48,365 20,315 69,L27 40,600 25 143Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,937 505 431 1,256 917 2,219 9,565 4,012 18,195 4,315 3 :522Net incom or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ",855 505 431 1,251 917 2,213 9,561 4,012 18,131 4,312 3,522 ItTotal tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,079 221 274 454 457 864 4,466 1,920 8,776 2,319 1,328
0Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 18,635 104 176 1,464 381 1 1,567 1 2,657 1 2,188 1 6,262 1 2,484 1,352

TOTAL TRADE

CX1
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . 212,931J 89,985 1 43,445 46,110 18,238 8,699 5,515 531 340 36

32 CAP

(77.-.-.d d.11... )

Cash 6,185,250 284,089 370,821 799 065 664,752 630,121 1, 107,106 450,961 616,380 256,069 1,005,886
Q 'a unts receivable less reserve. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,193,057 423,986 780,27 1Note. .. 1,958,807 1,797,298 1,753,575 3,133,058 1,037,756 1,850,496 717,775 1,740,035

Inv ntories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,828,268 712,117 1,113,320 2,560,923 2,123,316 1,954,122 3o416,443 1,087,568 1,738,710 595,433 2,526,316
Inv:stments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,444,532 64,890 120,355 337,603 372,903 "9,352 955,046 375,196 887,621 452,851 1,428,?15
Capital assets 1 ss reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,262,512 476,908 646,567 1,392,591 1,157,736 1,044,633 1,750,287 617,012 1,237,028 478,8" 1,460,906
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,370,085 2,063,428 3,140,937 7,279,328 6,308,609 6,000,041 10,606,620 3,634,820 6,453,740 2,572,698 9,309,864
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,901,504 680,017 857,567 1,851,569 1,570,679 1,501,405 2,636,800 973,255 1,410,392 673,649 1,746,171
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,968,368 230,681 304,752 631,307 496,997 448,224 841,031 330,008 756,176 203,602 725,590

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,607,674 890,277 1,022,292 2,030,378 1,513,745 1,284,355 2,126,871 674,695 1,158,349 419,619 1,487,093Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 20,196,594 71,130 710,255 2,213,705 2,233,612 2,271,668 4,093,372 1,367,848 2,566,539 1,064,987 3,603,478

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 165,702,115 7,772,334 10,183,004 23,319,732 20,211,108 18,958,700 31,308,158 9,763,895 17,629,697 6,062,978 20,492,509Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 167 705 496 7,940,927 10,287,727 23,588,050 20,4M,213 19,198,545 31,716,390 9 ;904,979 17,867,355 6,168,918 20,676,402Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3:922:166 232,089 93,054 305,664 319,665 381,981 792,M 271,309 562,983 255,757 971,692Met incoiIIe or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,921,190 232,104 92,965 305,512 319,565 381,900 791,961 271,202 562,853 255,653 971,683
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,049,709 28,549 52,920 137,405 147,038 186,534 408,463 142,910 294,679 129,375 521,836Dividends paid in cash and assets other then own stock . . . . . 926,065 1 12,637 1 21,021 52,257 1 54,003 1 64,030 1 133,044 1 52,273 1 137,885 1 77,619 1 321,296

See footnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."



Table 5-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RETURNS, SELECTED ASSETS, LIABILITIES, AND RECEIPTS, COMPILED NET PROFIT OR NET LOSS. NET INCOME OR DEFI CIT, TOTAL TAX, AND DIVIDENDS PAI D

Total assets classe s

Major industrial groups, selected item Under $50,ODO $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50
, -,- ~$100,000,000Total

$50,000
under -der under under under under under

$100under or more$100,000 $250,000 $500,000 $1,0()0,000 $5,000,000 $10,000,000 $50,000,000 000,000

TRADE : TOTAL WHOLESALE (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,655 24,945 13,133 16,655 7,977 4,338 3,093 308 17? 18 11

(7-h-d d.11. . .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,604,235 101,743 140,967 325,685 304,062 320,787 636,496 276,397 292,609 107,839 97,650
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . 7,979,704 176,923 318,201 859,729 886,529 962,494 1,885,100 655,387 1,120,563 431, M 682,899Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . .. . . . . . . . 8,013,477 128,199 259,478 860,494 941,019 1,030,659 2,086,799 679,736 901,744 272,494 852,855Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,860,031 27,612 54,186 134,778 169,041 235;885 550,952 243,756 528,445 288,269 627,107Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,139,576 85,778 156,049 414,658 399,976 383,776 732,940 236,006 367,186 170,032 193,175
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,146,786 544,511 960,836 2,671,717 2,777,608 3,015,859 6,016,257 2,120,427 3,258,247 1,298,201 2,483,123Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,814,845 194,123 287,693 778,463 819,534 915,974 1,788,279 703,650 970,516 471,969 884,744Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,119,800 52,152 71,494 228,895 204,492 205,841 449,117 183,786 329,964 57,756 336,303

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,231,069 243,132 308,573 756,238 668,416 645,879 1,188,344 379,141 537,733 192,117 311 496 0
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,160,494 11,551 211,115 699,209 878,347 1,024,211 2,123,31-3 724,459 1,191,161 473,904 836:316 ~dGross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,670,410 2,497,607 3,748,517 9,821,198 9,970,038 10,320,396 19,711,440 6,079,715 10,491,798 3,035,263 3 994 438 ItTotal-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . so 456 885 2,520,171 3,782,111 9,905,604 10,055,241 10,422,533 19,889,354 6,129,932 10,590,046 3,Oa9,722 4 CY72 :171 0Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1:655 :719 23 , 598 40,642 123,722 143,708 182,498 443,661 -144,510 280,194 1-32,086 168,296Net incom, or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 1,655,269 23,518 40,565 123 696 143,657 192,456 443,547 144,456 280,142 132,053 168 295Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 844,962 10,287 19,701 55:809 66,733 91,646 229,921 73,877 145,985 67,975 83 :028 ~-JDividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 347,649 4,580 7,092 19,738 23,792 1 33,033 1 76,119 1 27,734 1 57,462 34,946 63,153

zTRADE : WHOLESALE : COMMISSION MERCHANT S

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,318 5,376 1,745 1,268 428 279 171 30 20 IT z
(Th-d d.11 ... 0

4Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 371,815 28,913 27,133 44,333 23,592 37 , 277 58 163 107 , 1,41 39,908 5,355Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . 667,933 29,005 48,553 77,413 64,202 64,811 168:247 57,026 1-31,442 27,2 .34
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,615 6,339 9,681 18,434 21,789 17,621 48

,
994 4 258 25,499 -

Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 336,942 6,772 12,340 23,287 13,986 34,008 49,64 32,150 124,391 40,3662
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171,812 16,494 22,084 31,881 14,922 19,319 22,178 10,837 33,296 801
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,765,141 93,080 124,647 203,425 146,664 194,084 358,860 212,753 357,787 73,841
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 675,655 27,060 30,768 54,707 53,428 66,734 139,678 128,571 1-34,236 40,473Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,583 6,966 8,541 13,602 7,021 10,782 26,353 8,960 32,358 -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 367,439 37,727 40,776 55,908 31,905 33,825 68,481 24,110 70,957 3,750 ciSurplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 476,173 9,399 31,386 58,920 42,611 57,015 100,791 46,629 100,751 28,67 1Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,876,389 374,001 349,009 586,508 558,835 467,995 987,566 154,507 389,482 8,48 6Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,937,946 381,569 355,472 594,578 563,378 476,580 996,791 158,262 397,831 1.3,485 z
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,507 3,431 9,481 16,554 8,679 11,063 19,663 6,362 16,086 4,188
Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,488 3,431 9,481 16,553 8,679 11,062 19,647 6,361 16,086 4,188Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,780 3,218 3,685 7,320 4,173 7,076 10, 4(Y7 2,726 6,405 1,770Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 20,018 1,675 1,262 2,970 1,219 1 4,3D7 3,546 1 1,429 1 3,047 1 563

OTHER WHOLESALERS
(In

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,337 19,569 11,388 15,387 7,549 4,059 2,922 278 157 17 11 co

(Th- ...d d.11.. .

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,232,420 72,830 113,834 281,352 280,470 283,510 578,333 169,256 252,701 102,484 97,650Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,311,771 147,918 269,648 782,316 822,327 697,683 1,716,853 598,361 989,121 404,645 682,899Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,860,862 121,860 249,797 842,060 919,230 1,013,038 2,037,805 675,478 876,245 272,494 852,855Investment. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,523,089 20,840 41,846 111,491 155,055 201,877 501,310 211,606 404,054 247,903 627,107Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,967,764 69,284 133,965 382,777 385,054 .364,457 710,762 225,169 333,890 169,231 193,175
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,381,645 451,431 836,189 2,468,292 2,630,944 2,821,775 5,657,397 1,907,674 2,900,460 1,224,360 2,483,123Accounts and notes payable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,139,190 167,063 256,525 723,756 766,106 849,140 1,648,601 575,0`79 836,280 431,496 884,744Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,005,217 45,186 62,953 215,293 197,471 195,059 422,764 174,826 297,606 57,756 336,303

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,863,630 205,405 267,797 700,330 636,511 612,054 1,119,863 355,031 466,776 188,367 311,496Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,684,311 110,950 179,729 640,289 835,736 967,196 2,022,522 677,830 1,090,410 445,233 836,316Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,794,021 2,123,606 3,399,508 9,234,690 9,411,203 9,852,401 18,723,874 5,925,208 10,102,316 3,026,777 3,994,438Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76 , 518 , 939 2,138,602 3,426,639 9,311,026 9,491,863 9,945,953 18,892,563 5,971,670 10,192,215 3,076,237 4,072,171Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11560,212 27,029 31,161 107,168 2-35,029 171,435 423,998 138,148 264,108 127,898 168,296Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,559,781 27,029 31,084 107,143 134,978 171,394 423,900 138,095 264,056 127,865 168,295
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 798,182 7,069 16,016 48,489 62,560 84,570 219,514 71,151 139,580 66,205 83,028
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . 1 327,631 1 2,905 1 5,830 1 16,768 22,573 28,726 1 72,573 1 26,305 1 54,415 1 34,383 1 63,153

See footnotes at end of table . See p . 19 for I-ExplaINation of Term'- and p . 22 for "Description of the Sample and Limitations of Data ."
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TW. 5 .-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-C-U . .. d 00

RET~M, SEI_ECTED ASSETS, LIABILITIDS, AND RECEIFTlI, COVIPILED NET PPOFIT OR NET Loss, NET -~ OP DEFI CIT, TOTAL TAX, AND DWIDENDS PAI D

Total assets classes

Major industrial gmups, selected items Under
$50,000 $1()0,000 $250,000 $500, 000 $1,000,000 $5,000,000 $10,000,000 $50,000,000

Total under -der under under -der under under under
$loO COO COG

50,00 0$ $100,ODO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000
or

TRADE : TOTAL RETAIL
(1) (2)

-
(3) - (-4) (5) (6) (7) (9) (10 (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,971 56,429 26,69? 25,834 8,832 3,?08 2,083 202 151 16 19

(Th- ..d d.11.. .)

Cash 3,254,6?5 156,889 200,529 413,798 313,427 266,486 415,364 164,391 306,815 131,360 885,616

6,264,304 200,083 387,118 943,057 778,662 666,752 1,063,962 334,714 668,788 275,371 945,797
Note . unts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,788,002 526,358 768,431 1,497,519 1,025,285 780,817 1,119,729 364,677 771,725 285,842 1,647,619

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,359,506 33,296 57,497 171,808 172,458 184,0`79 343,086 119,653 339,019 149,171 789,439

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,426,519 355,866 439,780 866,037 649,925 562,671 899,055 347,879 826,063 276,944 1,212,299

Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,915,073 1,341,711 1,922,333 4,028,536 3,039,042 2,536,091 3,937,434 1,366,055 2,985,047 1,160,368 5,598,456

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,269,119 420,319 490,929 934,442 637,959 491,267 720,841 234,366 402,295 166,089 770,612

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,571,368 160,192 209,429 355,489 251,670 203,171 338,262 1-36,494 409,511 133,408 373,742

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,538,191 569,560 623,896 1,115,273 721,470 529,504 794,770 266,202 577,864 190,203 1,149,449

Surplus and undivided profits le~os deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,930,235 75,260 453,001 1,328,499 1,177,393 1, 079, CY73 1,692,868 582,786 1,272,719 566,885 2,701,761

Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,610,239 4,667,759 5,658,972 11,866,911 8,977,161 7,497,886 9,955,139 3,294,810 6,801,203 2,825,560 16,0174,838

Total-compiled receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78 713,886 4,707,859 5,722,807 12,032,188 9,118,540 7,610,626 10,163,013 3,379,419 6,935,473 2,869,885 6,174,076

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2:0`73,787 225,318 46,817 152,937 150,923 172,687 301,821 114,509 271,778 116,596 1 771,037

Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 073,312 225,333 46,805 152,814 150,876 172,651 301,770 114,475 271,700 116,525 771,029 ~P_

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,109,588 15,454 29,055 70,049 69,927 82,217 155,165 63,219 143,412 59,370 421,720 ~_3

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 529,268 7,251 1 12,917 1 28,846 1 26,207 26,643 47,974 22,503 74,852 36,095 __~.45,980 0-4

TRADE : RETAIL : FOOD

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,976 4,699 1,612 1,431 528 301 235 36 26 4 4 z

(Th...d d.11 .,.)

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 556,766 11,912 13,899 25,890 20,621 23,305 68,887 45,235 82,172 40,417 224,428

I otea and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 363,132 12,803 16,880 33,829 31,602 36,432 58,409 17,720 52,597 36,659 66 201

nventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,022,713 25,756 24,0175 41,932 34,221 44,259 119,927 78,943 135,595 80,801 437 :204

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 231,710 3,150 5,252 12,584 8,871 13,171 43,741 13,555 54,095 32,550 44
:
741

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,101,495 43,386 48,977 102,853 81,459 87,412 185,987 90,630 169,979 79,055 211 757 X

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,397,348 102,450 113,466 226,689 183,883 211,940 494,931 254,068 507,380 275,699 1,026 842

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 744,883 30,532 28,332 57,613 45,824 50,413 102,948 48,539 99,264 32,358 259 :060

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363,488 15,508 16,777 25,994 20,792 24,957 49,701 27,886 86,535 49,581 45,757

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 712,882 46,564 36,5?4 61,058 45,461 48,209 98,824 45,053 125,154 51,580 154,405 C_~

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,236,203 1,781 21,641 62,946 55,566 68,354 193,458 106,134 155,336 120,599 450,38 8

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,589,950 573,136 570,217 1,121,129 847,682 990,708 2,283,830 1,176,607 2,247,318 1,307,923 7 , 471
'
400

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,657,281 575 2 5 572,965 1,127,928 852,706 996,271 2,300,426 1,185,886 2,257,492 .1,311,259 7,477,133 z

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 376 060 720 5,394 16,598 14,193 21,003 50,786 34,789 62,816 37,599 133,602

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 375:992 2720 5,394 16,506 14,158 21,003 50,773 34,789 62,791 37,596 133,602 It
1 S 1 65 2 : 4

Total taX. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 201,791 1,374 2,256
6 '1'7 6

:2219 11 27 27,151 19,668 34,538 19,958 73,826

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 76,240 776 546 14

158
5,544 3,909 13,895 11,380 35,419

TRADE : RETAIL : GENERAL MERCHANDIS E

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,354 2,844 1,483 1,425 629 403 411 71 9
15 CAD

(rh- ...d d.11., .)

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,094,429 9,098 13 212 26,376 23,863 29,038 99,154 48,508 118,119 65,873 661,188

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,946,523 6,952 15:031 37,293 43,795 79,064 220,854 114,785 385,198 163,955 879,596

inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,495,480 35,270 54,408 97,301 86,587 88,885 276,898 119,732 396,399 129,585 1,210,415

,,-a men a

1,134,185 1,476 4,958 15,554 17,088 26,157 70,616 34,220 113,777 105,641 744,698

C."tatl a tss ;*t's*'l'e*s's'*r'e*s'e'~"e*s'.*'.**'.'.".**.' *. .***'** ***'.*"**'*'.***'*'.'****'.', 2,053,053 9,388 14,647 42,997 42,934 51,70`7 202,329 111,986 427,761 148,762 1,000,542
Total s

.ets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,920,047 64,258 104,577 223,545 219,615 281,006 892,333 441,802 1,477,287 644,010 4,571,614

Ac
counts

and
notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,124,728 16,136 21,900 47,101 33,311 42,823 126,927 53,247 182,313 89,418 511,552

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 731,328 5,161 6,764 15,775 14,007 28,004 74,793 45,093 164,689 49,057 327,985

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . 2,040,366 30,282 39,146 103,131 77,794 79,211 207,279 92,573 289,825 126,081 995,044

Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,169,448 7,692 29,020 42,078 77,851 108,996 405,956 213,638 709,729 323,215 2,251,373

Gros
a
sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,923,872 183,675 246,615 476,978 450,820 538,277 1,781,861 878,018 2,779,125 985,065 8,603,438

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,244,678 185 312 249,947 486,719 461,244 554,699 1,830,542 903,366 2,856,019 1,019,887 8,696,943

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 968,384 1359 4,114 9,032 10,235 16,938 69,791 36,196 127,335 57,667 637,435

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . 968,274 2359 4,114 9,031 10,234 16,934 69,782 36,191 127,321 57,599 637,427

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 516,939 980 1,813 3,796 4,925 7,603 35,468 20,274 65,997 28,389 347,894

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1 297,213 1 996 1 1,623 1 2,979 1 3,091 3,724 13,238 741A 3137 210,561

See footnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the SaIIIple and Limitations of Data."



Table 5-SELECTED ASSETS, LJABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RETURNS, SELECTED ASSETS. LIABILITIES. AND RECEIPTS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DE~I CIT, TOTAL TAX, AND DWIDENDS PAI D

Total assets classes

Major industrial gmups, selected item
$50,CO0 $100,ODO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000

1 000 $100,000,000
Total Under under under under under under under under under

$50,000 S1()O,OOO $250,000 $5()0,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000
or more

TRADE : RETAIL : APPAREL AND ACCESSORIES
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,344 8,293 3,815 2,811 775 341 261 27 20 1

(Th.- ..d d.11...)

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 297,457 27,801 31,716 49,626 29,514 25,755 55,328 20,390 51,641 5,686

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 568,588 29,843 50,808 103,736 72,623 58,658 125,438
42,369 68,603 16,510

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 957,395 117,754 131,685 179,872 100,060 83,941 173,237 41,189 109,011 20,646

Invest.ents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219,6017 4,842 10,914 26,527 14,713 18,319 42,531 18,069 78,854 4,838

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 432,245 30,067 37,249 61,104 43,441 45,704 86,809 39,575 81,636 6,660

Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,542,107 216,993 269,299 431,374 267,002 238,537 497,729 166,580 397,814 56,779

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 536,747 70,793 69,407 97,315 62,196 56,543 96,158 31,993 49,955 2,39
7

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225,447 17,605 17,501 26,084 17,147 16,159 46,318 17,734 66,899 - -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 604,678 86,595 83,136 116,475 67,486 53,670 100,930 35,652 59,046 1,688 - 0

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 971,575 25,555 78,049 163,364 100,461 91,581 214,397 66,279 186,817 45,072 - ~d

Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,616,137 566,424 597,736 937,397 581,505 526,716 1,137,739 340,060 842,958 85,602 -

Total-co.piled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,738 .343 572,554 607,342 955,783 597,096 542,586 1,168,807 350,515 857,357 86,303 -
21

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,662 655 11,437 18,890 11,735 12,744 29,637 7,497 38,624 5,753 -

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134, 595 21,655 11,436 18,890 11,735 12,733 29,629 7,486 38,588 5,753

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,480 2,678 4,712 7,221 5,194 6,087 14,710 41405 19,487 2,986

Dividends paid in cash and assets other than owIn stock . . . . . . . . . . . . . . . . . . . 32,202 1 1,144 1 2,097 1 3,212 1 1,859 1 1,953, 5,017, 2,260, 12,972 1,688, 0

TRADE : RETAIL : FURNITURE AND HOUSE FURNISHINGS

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,0651 4,9251 2,6731 2,812 1,06J 3751 1881 171 9 ~

(M-...d d.11 ... C)

4

Cash 138,574 13,248 17,981 36,068 20,178 15,339 18,502 9,148 8,110

Note .
333 80,028

unts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 906,475 29,371 66,370 182,506 179,005 128,554 182,308 58

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 571,189 52,228 76,700 146,375 105,486 66,979 75,567 21,385
26,469

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115,752 2,098 3,417 14,636 17,927 1-2,845 25,887 15,831 23,111

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 201,895 15,707 21,560 50,031 36,521 23,804 31,892 10,280 12,100

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,990,484 119,180 194,020 443,169 367,664 254,697 342,481 117,479 151,794

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 441,795 47,061 54,736 100,991 79,135 48,508 61,035 29,135 21,194

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 189,994 11,962 15,412 33,807 33,352 20,871 29,405 12,496 32,689

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 479,652 48,888 63,392 116,485 85,677 54,669 65,179 16,298
29,064

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 604,786 718 43,548 141,704 119,556 91,068 127,986 39,873 40,333

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,182,763 377,476 427,554 790,025 522,049 334,002 422,926 149,430 159,301

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,355,587 381,355 436,009 819,429 550,671 357,424 461,252 172,784 176,663

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,658 25,548 2,854 11,025 12,196 7,873 12,717 6,452 7,089

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,645 15,548 2,853 11,024 12,195 7,868 1.2,717 6,448 7,088
Total tax'

. . .* . . .**" . . .* .*' . .*"* .' . . .' . . . . *** . . . . . . . . . . . . . . .

. . . . . . . . . . 34,776 1,067 2,464 6,492 5,611 4,351 7,153 3,119 4,519

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 13,262 1 220 653 1,935 1,622 1,376, 2,342, 2,111, 3,003

CnTRADE : RETAIL : AUTOMOTIVE DEALERS ANDFILLING STATIONS to

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,4301 5,711 5,201 7,7481 2,965~ 1,306 4781 151 4~ 21
co

(Th- .. .d d.11 .. .

Cash 559,6" 15,449 38,666 140,418 128,40`7 116,936 88,918 7,156 4,310 19,384

No
te O~ouu

227 , 767 30,964 16,786 58,247
ts receivable I as reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 980,146 29,675 68,912 201,977 176,010 169,808

Inv ntories. . . . . . .
.

. . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,680,637 51,965 172,831 522,968 379,528 277,664 179,916
21,495 19,460 54,810

Investments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 273,443 3,952 9,437 44,301 55,271 68,920 73,776 10,970 674 6,142

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,102,357 32,258 77,039 249,838 243,679 222,770 187,573 30,588
16,145 42,467

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,773,224 140,719 383,578 1,215,500 1,025,965 886,348 777,511 101,940 57,783 183,880

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,038,471 47,332 105,656 290,277 218,281 153,953 147,647 18,940 14,469 41,916

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 435,214 17,134 46,087 109,023 80,098 60,954 66,481 9,949 10,718 34,770

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 974,724 63,889 120,788 303,837 195,250 142,790 114,803 15,681 6,832 10,854

Surplus and undivided profits less deficit. . . . . . . . . 1,950,539 342 83,686 435,323 456,201 452,671 377,135 45,459 21,723 77,999

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,281,618 749,025 1,739,641 5,247,887 4,526,816 3,754,387 2,484,082 214,475 118,335 446,970

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,478,958 757,496 1,753,891 5,300,410 4,570,597 3,788,339 2,516,498 220,394 118,897 452,436

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 233,261 213,807 3,850 28,873 51,123 73,166 68,629 9,239
4,311 15,577

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 233,200 213,807 :3,860 28,846 51,122 73,158 68,626 9,227 4,311 15,577

Total ts' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . .
.

. .
.

. . .
. 134,986 1,365 4,675 18,858 26,145 34,823 34,650 4,522 1,911 8,037

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1 42,320 1 667 1 2,056, 7,313 8,517 10,426, 8,616 . 961 946 2,818

See footnotes at end of table . See p . 19 for I-Explanotion of Term" and p . 22 for "Description of the Sample and Limitations of Data."
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Table 5-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDU15TRIAL GROUPS-Conti. .ed
88RETMNS, SELE~ED ASSETS . LIABILITIES, AND RECEIPTS, s~ILED NET PROFIT OFt NET LCM, NET I- OR DEFE CIT. TOTAL TAX, AND DWIDENDS PAI D

Total assets classe s

Major industrial groups, selected item Under
$50,OC)O $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000 000Total

$50,000 under under under under under under under under $100,000,000
$100,000 $250,000 $500,000 S1,000,000 $5,000,000 SIO,ODO,000 $50,000,000 $IDO,0OO,OOO or mom

TRADE : RETAIL : DRUG STORES (1) (2) (3) (4) (5) (6) (7) (9) (10)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,297 3,536 1,098 465 87 50 49 6 6

(Th--d d.11 . . .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,225 8,994 9,861 8,779 3,367 3,210 12,835 6 , 335 17, B"Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,907 7,724 7,379 8,588 3,045 3,284 6,764 2,304 9,819Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 256,450 50,876 36,640 25,752 11,901 17,181 51,834 17,924 ", 342Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,472 2,237 2,652 4,036 1,455 2,609 3,500 3,026 17,957Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 .30,524 19,376 18,ID6 19,956 7,752 8,221 26,891 10,995 19,227Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 564,679 93,072 76,954 69,842 28,465 35,090 104,655 41,697 114,914Accotints and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119,053 26,019 17,214 14,243 6,941 8,609 16,236 7,093 22,698Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,795 8,976 9,421 8,609 1,921 3,552 7,320 5,313 9,683

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,462 35,032 24,571 17,832 7,940 7,579 18,847 4,646 23,01 5Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205,0170 15,946 20,169 24,610 9,637 12,959 51,277 21,312 49,160 - -Gross sales and gross receipts from operations. . . . . . . . . . . . . . . . . . . . . . . . . . . 1,652,437 314,728 225,903 178,923 78,662 98,290 353,604 108,890 293,437 - -Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,673,309 317,141 228,404 181,417 79,788 99,490 357,322 111,197 298,550 - -Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,477 2,401 4,801 4,561 1,710 1,976 12,238 4,435 11,355 - -Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,475 2,401 4,801 4,560 1,710 1,976 12,237 4,435 11,355 - -Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,462 1,293 1,657 1,775 757 847 6,933 2,467 5 733 - -Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 10,728 1 772 1 1, 1 877 303 211 1,775 866 4:923 - -

TRADE : RETAIL : EATING AND DRINKING PLACES

Number of returns with balaxIce sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,143 11,717 2,041 1,033 218 76 45 9 4_T
(Th- ...d d.11...

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,169 26,924 15,655 19,218 11,853 8,848 19,060 12,244 9,367 - -Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . .
. .

. . . . . . . . . 63,929 13,021 10,796 10,343 6,828 6 464 8 634 7 114 729 - -Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,026 27,994 11,641 11,785 5,930 3:709 9:725 5,1419 4,823 - -Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,060 6,140 4,270 6,853 9,318 4
,
284 1 .3 , 717 9 , 005 12,473 - -Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 495,640 134,050 90,373 95,368 39,030 25,153 44,745 27,798 39,123 - - >4Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 887,150 231,505 143,996 152,242 77,598 51,492 99,039 63,053 68,225 - -Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 194,319 67,772 33,433 33,631 17,026 10,857 16,479 10, 3" 4,777 - -Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,798 50,877 38,688 37,823 14,030 5,303 10,"7 4,032 5,598 - -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 254,137 98,123 38,662 31,361 15,953 7,314 20,343 19,882 22,499

- - C~
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 171,235 112,781 17,264 30,915 21,728 22,502 39,642 22,483 29,482 - -Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,565,818 862,523 407,634 413,349 206,783 129,413 268,628 l",623 132,865 - -Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,593,047 868,920 412,691 418,084 209,032 131,767 271,634 146,219 134,700 - -Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,013 2

"
364 4,437 9,144 5,502 4,953 12,710 4,499 6,132 -Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,006 26,364 4,437 9,144 5,501 4,949 12,710 4,497 6,13 2

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 26,583 2,299 2,478 3,887 2,798 2,491 6,793 2,895 2,942
0Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 10,632 1 737 1 847 1 693 1 1,282 1 803 2,491 1,489 2,29 0

TRADE : RETAIL : BUILDING MATERIALS AND HARDWARE

Number of returns with bala~nce sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,6161 4,515] 3,623 4 3510 1,4101 471 232 1
Qz

(M-...d d.11 . ..

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,937 13,592 21,864 51,910 41,438 23,207 30,059 6,157 710Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 674,665 23,713 64,131 193,461 144,126 96,185 126,420 24,608 2,021Inventorie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 947,137 64,426 1-24,971 286,022 178,662 114,503 140 446 33 097 5 010Investments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 120,982 2,466 5,697 21,864 23,958 20,379 37,116 6:380 3:122Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 389,346 18,122 45,793 118,071 76,089 51,011 62 , 930 14,797 2,533Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,367,817 125,643 267,322 683,729 474,452 313,401 403,401 86,280 13,589Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 485,914 33,181 60,315 146,104 90,050 58,730 80, 297 16 , 557 680Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 159,845 8,645 20,271 49,800 31,004 21,651 22,106 21768 3,600

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . 698,893 58,994 99,379 208,648 127,890 78,219 102,005 21,452 2,306Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 891,397 16,533 74,839 247,885 19,9,840 135,863 172,790 36,992 6,655Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,560,381 297,480 549,504 1,332,771 939,469 599,326 695,324 129,627 16,880 - -Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,638,549 300 518 556,225 1,354,741 955,991 610,526 711,046 132,499 17,003 - -Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,921 6809 7,516 29,234 26,749 19,313 26,618 6,010 290 - -Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,920 28N 7,516 29,234 26,748 19,313 26,618 6,010 290 - -Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,468 1,294 3,685 11,767 10,784 9,073 12,806 2,925 134 - -Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1 25,171 1 824 1 2,139 1 6,808 5,140 3,675 5,150 1,284 15 1

See footnotes at end of table . See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data."



Table 5 .-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RETURNS, SELECTED ASSETS, LIABILITIES, AND RECEIPTS, COMPILED NET PROFIT OR NET Loss, NET INCOME OR DEFI CIT, TOTAL TAX, AM DIVIDENDS PAID

Total assets classes

Major industrial groups, selected item Under
$50,000 $10c) ' 000 $250,000 $500,000 $1,C)00,000 $5,000,000 $10,000,000 $50,000,000

$100,000,01)0
Total

50,000
und -der =der under under under under -der

$ $loo, $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000
or wre

OTHER RETAIL TRADE
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,846 10,189 5,151 3,759 1,154 385 184 14 10

(Th-. ..d d.11 . . .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 224,474 29,871 37,675 55,513 34,186 20,848 22,621 9,218 14,54 2

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 711,939 46,981 86,811 171,324 1-21,628 88,303 107,368 36,517 53,007 -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 775,975 100,089 135,480 185,512 122,910 83,696 92,179 25,493 30,616 - -

Investaents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160,295 6,935 10,900 25,453 23,857 17,395 32,202 8,597 34,956 - -

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 519,964 53,512 86,036 125,819 79,020 46,889 59,899 11,230 57,559 - -

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,472,217 247,891 369,121 582,446 394,398 263,580 325,354 93,166 196,261 - -

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 583,209 81,493 99,936 147,167 85,195 60,831 73,114 18,528 16,945 - -

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 244,459 24,324 38,508 48,574 39,319 21,720 31,691 11,223 29,100 - -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 633,397 101,193 118,248 156,446 98,019 57,843 66,560 14,965 20,123 - -

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 729,982 19,474 84,785 179,664 136,553 95,179 110,227 30,616 73,484 - -

Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,237,263 743,292 894,168 1,368,452 823,375 516,767 527,145 153,080
210,984 - -

Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,334,134 749,348 905,333 1,387,677 841,415 529,524 545,486 156,559 218,792 0

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . JO7,351 1,543 10,114 25,580 17,480 14,721 18,695 5,392 13,826

Net incone or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,305 1,528 10,114 25,579 17,473 14,717 18,678 5,392 13,824

Total tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,103 3,104 5,315 10,066 7,514 6,515 9,394 2,944 8,25 1

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 21,500 1,115 1,955 3,681 3,128 2,317 3,801 2,207 3,296 0

z

TRADE NOT ALLOCABLE

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 18,305 8,611 3,615 3,621 1 .429 653 339 21 12 2

(Th- .d d.11.. .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 326,340 25,457 29,325 59,582 47,263 42,848 55,246 10,173 16,956 16,870 22,620

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 949,049 46,980 74,952 156,021 132,107 124,329 183,996 47,655 61,145 10,525 ill ' 339

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,026,789 57,560 95,411 202,910 157,012 142,646 209,915 43,155 65,241 37,097 25,842

Investments'
. . . . .' . . . . . ****'* . . . ***** . . . . . . - . . . --*

. . . . . . . . . . . . . . . : . 224,995 3,982 8,672 31,017 31,404 29,388 61,008 11,787 20,157 15,411 12 , 169

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 696,417 35,264 50,738 111,896 1017,835 98,186 128,292 33,127 43,779 31,868 55,432

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,308,226 177,206 257,768 579,075 491,959 448,091 652,929 148,338 210,446 114,129 228 , 285

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 817,540 65,575 78,945 138,664 113,186 94,264 127,680 35,239 37,581 35,591 90,815

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277,200 18,337 23,829 46,923 40,835 39,212 53,652 9,728 16,701 12,438 15,545
~A

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 838 , 414 77,585 89,823 158,867 123,859 108,972 143,757 29,352 42,752 37,299 26,148 C~

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,105,875 12,579 46,139 186,007 177,872 168,394 277,191 60,603 102,659 24,198 65,401

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,421,466 606,968 775,515 1,631,623 1,263,909 1,150,418 1,641,579 389,370 336,696 202,155 423,233

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,534,725 612,897 782,809 1,650,258 1,282,432 1,165,386 1,664,013 395,628 341,836 209,311 430,155

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 192,660 23,173 5,595 29,005 25,034 26,796 46,668 12,290 11,011 7,075 32,359

Net incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 192,609 23,173 5,595 29,002 25,032 26,793 46,644 12,271 11,011 7,075 32,359 ~Xj

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,159 2,808 4,164 11,547 10,378 12,671 23,377 5,814 5,282 2,030 17,088 0

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 49,148 1 806 1,012 1 3,673 1 4,004 4,354 8,951 2,036 5,571 6,578 12,163

01TOTAL FINANCE, INSURANCE,4 REAL ESTATE, AND LESSORS OF REAL PROPERTY

NuInber of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175,653 62,420 30,280 35,296 15,211 9,588 15,040 3,656 3,298 405 459
CAD

(Th-...d d.11 .. .

C sh
. . . . .
. 52,637,413 184,004 187,199 389,930 378,229 561,828 5,034,251 3,717,515 8,915,767 3,685,684 29,583,006

Note . c.. receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96 455,941 224,666 322,295 863,961 1,015,916 1,400,848 8,746,582 5,705,734 15,313 , 404 6,617 , 458 56,245,077

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,474
- -

2 145 6 259 85 1 '672 21708 026,597

Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 222,418,134 181,526 346,529 1,038,869 1,229,427 2,180,361 15,991,245 14,333,563 38,969,645 16,185,344 132, 61 , 625

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,609,270 753,175 1,254,525 3,165,013 2,559o683 2,451,713 4,405,404 1,469,787 2,792,934 1,168,201 2,588,835

Total 6esets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 401,975,574 1,406,298 2,181,382 5,615,277 5,362,531 6,751,810 34,597,733 25,486,857 66,908,945 28,207,321
225o457,420

Accounts and
notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,363,715 298,266 343,875 818,442 781,253 783,479 1,856,816 723,166 1,452,442 429,456 3,876,518

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,377,648 402,238 715,258 2,168,745 2,045,024 2,258,221 4,596,048 1,577,783 2,739,223 1,099,210 3,775,898

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,91loO55 647 175 580,784 1,219,167 1,028,141 1,019,183 2,516,306 1,049,293 2,808,656 1,019,527 5,022,823

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,153,418 184 :399 368,780 942,742 863,683 761,297 3,679,148 2,447,247 6,839,117 3,314,737 16,021,066

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,731,574 255,629 178,263 385,759 360,772 349,489 1,016,318 637,436 1,944,508 1,208,539 4,394,861

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,828,796 557,295 547,135 1,199,884 1,020,599 967,357 2,683,099 1,562,029 4,299,535
2,178,114 10,813,749

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,166,752 58,452 96,717 223,352 189,388 161,035 545,847 311,920 919,164 502,160 4,158,717

Net incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,862,558 58,261 96,684 223,214 188,863 159,414 522,993 289,801 861,292 479,310 3,982,726
Total tax

. . . . . . . . . . . . .
.

. . . . .
.

. .
.

.
.. 1,878,586 23,817 32,568 77,394 68,775 64,136 187,217 102,237 278,074 124,881 919,487

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1,816,938 18,- 1. In. 193,322 108,545 374,660 203,18 6

See footnotes at end of table . See p . 19 for "Explanation of Term" and p . 22 for "Description of the Sample and Limitations of Data .-'

00



T .bl . 5 .-SELFCTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS wrrH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Coati . .. d
RET~M . SELECTED ASSETS, LIABILITIES, AND RECEIPTS . COMPILED NET ~-T OR NET L~06S, NET ~NC~ oR DEFE CIT. ToTAL TA., AND DIVIDENDS PAI D

Total assets classes

Ikjor industrial groups, selected item Total Lhider
#50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,DUO $10,000,000 $50,000 00 0

$50,()00 ,under under under under under under under under $100oOD0,000

00,0()0 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,C)00,000 or more

TOTAL FINANCE (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 41,358 8,728 3,179 4,521 3,470 3 ,

(Th- ..d d.11. . .
Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,437,045 32,095 26,664 69,410 117,324 343,011 4 554,192 3,501,997 8,369,641 3,448,631 27,974,080Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,619,234 58,442 101,145 352,563 643,973 1,053,111 8:183,405 5,594,264 15,107,730 6,594,817 55,929,784Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 18,250 - - - - 4
- - 309 2,667 15,270Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127,996,143 49,540 79,566 263,743 433,025 1,232,027 13,478,413 12,648,447 32,852,178 11,212,907 55,746,397Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,928,932 15,365 14,373 33,217 ",244 69,933 329,125 234,08 620,170 3G4 395 1,264,025Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275,300,340 164,971 232,0177 743,044 1,269,321 2,728,855 26,710,40`7 22,044,7985 57,206,204 21,648 :066 142,552,597Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,133,117 36,932 46,412 153,523 256,456 369,931 1,252,663 559 422 1,229,803 405,313 3,822,662Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,157,914 36,082 27,319 101,971 160,829 267,242 856,466 507,993 1,388,626 467,101 3,344,285

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,126,"9 146,498 87,220 221,192 328,234 381,569 1,550,120 675,158 2,076,230 683,312 3,976,916Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,204,0173 173,496 46,838 145,280 203,571 419,476 2,261,095 1,745,692 4,737,155 2,309,639 10 408,823Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,368,241 24,542
16,110 50,872 85,629 73,491 227,976 122,355 325,909 111,267 1 330,191Total-co.piled receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,896,675 47,476 40,207 It122,159 201,269 232,309 1,269,529 882,025 2,306,608

853,424 4,941,669 0
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,135,008 3,358 7,726 24,159 46,470 57,694 346,792 217,474 609,749 284,515 1,537,0`71 :;d
Net incom or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,918,405 3,333 7,703 24,078 46,099 56,439 326,903 199,580 566,660 269,552 1,418,058Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,088,906 2,067 2,311 7,556 15,215 14,993 93,?06 65,975 176,24 1Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1,314,597 4o704 3,572 9,110 36,472 26,550 136,763 74,185 70,399

640,443 ~_3
295,847 157,806 1 569,588 ~_o

FINANCE : BANKS AND TRUST CCMPANIES

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,270 527 30 100 355 1,314 7,352 2,137 1 906 2" 305

(A-d d.11..
. 0

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,308,637 5,995 919 ~R:4 664 39 350 245,621 4,003,462 3,085,749 7,355,604 3,210,569 27,356,704Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,978,699 265 659 4 :234 45:538 353,430 5,983,213 4,799,669 12,9017,766 5,871,333 49,012,592
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Invest,ments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 90,869,541 774 204 4,676 61,111 397,414 8,125,351 6,915,255 18,456,780 7,710,05- 49 197,91 ;Capital assets less reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,989,847 1,335 137 2,396 3,792 5,374 133,952 124,9- 359,8 3 164,2396 1 :193,846 >~
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 218,928,192 8,503 1,923 16,620 150,030 1,003,522 18,307,581 14,949,995 39,223,1177 17,012,295 128,254,546Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 542 - - - - - - - - -
542 It

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,644 - - - - - - - -
2,140 2,504

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4,064,067 5 687 1,001 5,825 10 913 38 316 435,416 316,876 708,032 276,195 2 265,806 C~Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,853,298 1755 880 3,840 16:371 70:293 1,085,820 816,017 2,104,709 1,054,836 7,1701 28?

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 810,426 5,472 253 2,601 678 6,786 66,760 56,164 149,622 54,816 467:274Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,371,?12 5,936 719 2,868 7,560 40,0`75 583,174 464,309 1,211,290 510,575 3 545 : 207Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,788,780 268 391 189 2,624 11,411 175,961 132,624 303,399 118,535 1Net incom or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,577,751 266 391 185 2,453 :043 378
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,703 157,680 115,444 261,698 103,756 925 , 173 1xj743,607 113 109 47 679 3,113 54,227 48,761 124,278 49,695 462,585Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 476,245 1 26 1 - 212 1 599 3,387 37,573 28,911 64,765, 25,582 315,190

FINANCE : CREDIT AGENCIES OTHER THAN BANKS

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 470 5,316 2,213 3,238 2,4 2,993 869 1501 41 26
CAD

(Th...d d.11. ..

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,552,226 15,556 16,305 42,187 51,751 61,014 443,651 370,661 855,105 164,253 531,743Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,600,384 50,973 88,862 311,291 578,111 637,635 2,034,326 760,699 1,892,607 622,843 6,623,037
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 15,387 - - - - 4

- -
113 15,270

Inves tments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,878,608 22,838 39,124 1", 273 217o002 466o970 3,963,3- 4,756,749 11,307,008 1,886,006 2,075,244
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 491,783 6,730 8,298 18,724 19,303 17,708 91,524 63 611 180 310 41,910 43,665
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 41,831,911 102,197 160,384 534,155 889,147 1,198,352 6,596 ,741 5,974:084 14,297 :755 2,727,235 9,351,861
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,545,547 22,293 28o559 122,962 226,812 294,620 1,100,628 "3,404 864,319 354,920 3,087,030
Bonds snd mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 5,520,289 33,038 25,096 87,118 1", 588 214,668 698,305 324,967 974,975 229,048 2,788,486
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . 2 021,908 75,068 59,119 134,471 206,849 178,078 407,569 126,982 330,660 47,172 455,940
Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 :146,549 138,689 29,076 81,771 126,427 130,824 457,848 403,595 1,018,876 182,084 754,737
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1,361,550 10,100 10,077 31,980 66,735 53,463 126,772 59,408 137,162 51,626
614,227Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,170,684 19,248 24,120 82,848 142,505 134,436 455,718 322,828 765,137 155,565 1,068,279Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 503,656 66 4,255 15,762 28,957 22,328 42,186 25,014 62,765 17,902 284,421Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 502,621 65 4,255 15,762 28,940 22,302 42,142 24,921 62,288 17,821

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
284,125

. . .
. 247,360 1,042 1,510 5,512 10,351 9,079 22 11 :22,116 320:466 8 15621 16,910Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1 185,867 1 2,144 1 1,593 1 2,981 1 24,327 5,766 6

4 311 S :4

82,269
See footnotes at end of table . See p . 19 for -'Explanation of Term'- and p . 22 for "Description of the Sample and Limitations of Data ."



Table 5.-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS -Continued

FIETURM, SELECTED ASSETS, LIABILITIES, AND RECEIP~, COMPILED NET PROFIT OR NET I=, NET INCOIJE OR DEFI CIT, TOTAL TAX, AND DIVIDENDS PAID

Total assets classes

'n

Major industrial groups, selected item $50,000 $100,000 $250,000 8500,ODO $1,000,000 $5,000,000 $10,000,000 $50,000,000
0 Under $100 0()0,000

Total
$50,000

under under under under under under under under or more
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,00 0

FINANCE : HOLDING AND OTHER INVESTMEYr COMPANIES (1) (2)
-

(3) (4) (5) (6) (7) (8) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,059 2,168 701 923 557 633 736 142 159 26 14

(Th.. . ..d d.11.. .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ? . . . . . . . 462,331 6,360 5,367 11,165 18,536 25,530 85,865 39,231 132,562 70,426 67,289

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 616,608 4,661 4,884 24,000 12,638 36,562 113,570 20,280 275,417 75,026 49,570

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,711 - - - - - - - 44 2,667 -

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,779,924 22,212 34,570 101,845 138,433 333,202 1,259,950 910,392 2,822,954 1,586,412 3,569,954

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 411,399 6,204 5,287 10,807 19,678 45,112 96,220 42, 080 61,677 98,137 26,197

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,402,972 41,131 52,3.34 152,412 195,918 451,806 1,589,422 1,029 , 109 3,315,844 1,849,016 3,725,980

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 554,544 10,361 9,727 13,180 17,355 31,934 64,672 66,877 190,054 30,129 120,255

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,343,453 1,672 1,341 11,165 14,118 49,349 99,435 176,415 366,097 235,913 387,948

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 914 785 58,556 21,139 71,435 103,858 153,111 685,428 219,675 1,005,334 353,776 1,242,473

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 :005 :240 133,721 15,258 51,988 51,440 205,926 679,025 508,176 1,537,730 1,062,764 1,926 , 654

Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . 74,284 89 171 127 702 522 3,143 3,070 13,071 4,825 48,564

Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,100,615 9,834 5,872 12,784 27,990 33,100 173,093 80,634 278,812 177,906 300,590 0

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 803,467 2,824 3,235 7,367 13,888 20,460 120,322 56,838 233,397 146,146 198,990

Net incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 801,941 2,814 3,234 7,338 13,879 20,327 119,920 56,683 232,995 146,108 198 , 643

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,390 618 600 1,501 3,669 1,682 14,501 4,982 19,019 11,304 26,514

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 643,716 2,524 1,916 5,622 11,340 16,799 87,393 38,338 187,142 123,382 169,260
0

FINANCE : SECURITY AND CONOMITY-EXCHANGE BROKERS AND DEALERS

Number of returns with balance sheets . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 1,559 717 235 260 98 112 102 14 15 1 5

(Th. .... d d.11.,.) 0

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,851 4,184 4,073 11,394 7,687 10,946 21,214 6,356 26,370 3,383 18,344

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 423,543 2,543 6,740 13,038 7,686 25,484 52,296 13,616 31,940 25,615 244,585

Inventori a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 152 - - - - - - - 152 - -

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,468,070 3,716 5,668 12,949 16,479 34,441 '129,718 66,051 265,436 30,330 903,282

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 35,903 1,096 651 1,290 1,471 1,739 7,429 3,428 18,370 112 317

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,137,265 13,140 17,436 39,857 34,226 75,175 216,663 91,610 369,428 59,520 1,220
'
210

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,032,484 4,278 8,126 17,381 12,289 43,377 87,363 49,141 175,430 20,264 614,835

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 289,528 1,372 882 3,688 2,123 3,225 58,726 6,611 47,554 - 165,347

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,689 7,187 5,961 9,461 6,614 12,064 21,707 11,625 32,204 6,169 12 , 697

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,986 331 1,624 7,681 9,333 12,433 38,402 17,904 75,840 9,955 26,14 5

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,981 8,881 5,609 16,164 17,514 12,720 31,201 3,713 26,053 - 126 17!

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 253,664 12,458 9 497 23,659 23,214 24,698 57,544 14,254 51,369 9,378 27 , 593
Fn

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,105 200 1155 841 1,001 3,495 8,323 2,998 10,188 1,932 10 , 28 2

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,092 186 '177 793 827 3,107 7,161 2,532 9,679 1,867 10,117 Imi

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,549 294 92 496 516 1,120 2,709 946 2,478 534 4,364

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 8,769 10 63 295 206 598 1,991 718 1,629 390 2,869

TOTAL INSURANCE CARRIERS'AND AGENTS CX1

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,732 5,237 1,571 1,506 666 408 641 212 311 78 102 C4

( Th. . . d d~11-)

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,918,045 26,237 25,316 58,470 63,977 54,757 236,891 156,920 468,377 222,058 1,605,042

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7?8,080 45,128 47,110 103,673 54,570 33,553 90,237 10,759 69,010 10,964 313,076

IITventori a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,224 - - - - - 39 - 17 - 11,168

Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89,131,091 7,048 11,004 43,798 80,408 161,035 997,706 1,161,862 5,664,965 4,798,886 76,214,379

Capital assets less reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 875,735 16,513 22,055 23,728 25,794 21,555 76,006 48,614 127,084 69,584 444,802

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,353,142 99,920 112,872 241,538 239,235 287,941 1,507,671 1,522,370 6,896,552 5,540,965 81,904,078
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 587,994 46,985 52,391 105,464 74,068 35,227 121,473 11,285 84,672 6,207 50,222
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,228 5,918 4,672 5,311 5,333 4,935 5,402 - 13,507 3,245 3,905

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 407 275 27,853 24,146 31,490 38,775 42,264 143,534 94,528 257,847 162,678 584,160

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8:469:485 19,950 18,620 60,555 56,498 1199,473 422,617 357,489 1,361,243 870,412 5,531,474

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,849,035 103,938 80,735 146,238 105,457 88,870 403,372 379,852 1,438,676 1,042,363 3,059,534

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,093,336 105,833 82,966 150,132 110 151 97 292 445,049 425,303 1,638,383 1,213,570 5,824,657

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,164,446 5,912 8,498 14,496 14:076 27'229 52,943 47,313 232,219 190,485 2,605,733

Net incoe or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,078,301 5,911 8,496 14,471 13,979 27:499 50,621 43,231 217,600 182,728 2,548,763

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 429,409 2,350 2,590 6,266 5,970 4,484 20,672 12,503 61,718 41,889 270,967

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 267,809 1,378 1,523 3,852 3,505 2,946 11,205 8,965 41,276 37,978 155,181

See footnotes at end of table . See p . 19 for "Explanation of Term-- and p . 22 for "Description of the Sample and Limitations of Data ."
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TW. 5 .-SELECTED ASSEM LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Cmus-d

R~M, SELECTED ASSE~, LIASILITI~, A14D SECEIP~, C~11,o IIET M-IT OR -T Loss . -T -01C - DEFI CIT, TOTAL TAX, A~ DIVIDE~S PAI D

Total assets classes

Major industrial groups, selected item Total Under $50,000 $100,000 $250,DOO $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000 000
,,under un er -der under under -der$50,C00

OdOW 00 ,,under -der $100,000,000
00,000 $25 1 $5 000 000,000 $5,000,000 $1(),DW,000 $50,000,000 SJO0,000,000 or more

INSURANCE CARRIERS4 (1) (2) (3) (4) (5) (6) (7) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,261 172 64 215 276 292 549 209 304 78 102

(Th.-M d.11 .,. )

Cash 2,684,698 1,404 1,858 9,786 24,618 41,466 187,734 152,621 438,111 222,058 1,605,042
Note . and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 326,851 20 - - 137 323 375 - 1,956 10,964 313,076
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,219 - - - - - 39 - 12 - 11,168
Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,966,893 1,781 1,667 19,594 57,759 141,517 940,883 1,161,260 5,629,167 4,798,886 76,214,379
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 766,884 197 209 1,951 8,254 11,459 65,487 ",391 120,550 69,584 444,802
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,345,325 3,938 4,861 35,579 100, 528 209,812 1,303,392 1,501,859 6,740,313 5,540,965 81,904,078
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 58,618 - - - - - 274 - 1,915 6,207 50,222
Bonds and mortgages payable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,998 - - - - - 101 - 7,747 3,245 3,905

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,259,213 803 472 7,424 17,646 29,873 125,615 91,666 238,876 162,678 584,160 0
Surplus and undivided profits lees deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,282,245 '16,251 1291 10,777 30,141 1218,081 379,420 352,167 1,342,477 870,412
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 5

531,474

Total-compiled receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 6,192,610 1,685 901 13,183 17,525 38,570 291,820 349,552 1,377,477 1,042,363 3 , 059,534

9,418

,

264 1,887 1,260 14,102 20,287 45,058 330,478 394,975 1,571,990 1,213,570 5 , 824,65 7
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,096,8" '61 61 1,820 2 552 13,710 42,200 45,949 221,815 190,485 21605,733
Net incom, or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,010,744 '62 59 1,797 2 :490 :13,980 39," 41,867 207,203 182,728 2,548,763
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400,840 15 27 546 804 1,577 15,220 11,795 58,000 41,889 270,967
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 248,206 2 2 342 814 1,506 8,128 1 8,548 1 35,705 1 37,978 1 155,181

INSURANCE AGENTS AND BROKERS

ZNumber of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,471 5,065 1,507 1,291 390 116 92 1 7

(7'h- .-d d.11.,.)

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 233,347 24,833 23,459 48,694 39,359 13,291 49,157 4,299 30,266
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 451,229 45,108 47,110 103,673 54,433 33,230 89,862 10,759 67,054
Inv ntories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5 - 5
Invest,ments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 164,198 5,267 9,337 24,204 22,649 19,518 46,823 602 35,798
Capital assets less reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,851 16,316 21,846 21,777 17,540 10,096 10,519 4,223 6,534
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,007,817 95,982 108,011 205,959 138,707 78,129 204,279 20,511 156,239
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 529,376 46,985 52,391 105,464 74,068 35,227 121,199 11,285 82,757
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,230 5,918 4,672 5,311 5,333 4,935 5,301 - 5,760

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148,062 27,050 23,674 24,066 21,129 12,391 17,919 2,862 18,971 - - cl
Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187,240 6,301 18,911 49,778 26,357 18,608 43,197 5,322 18,766 - -

Or a sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 656,425 102,253 79,834 133,055 87,932 50,300 111,552 30,300 61,199 - -

Totall .ompiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 675,072 103,946 81,706 136,030 89,864 52,234 114,571 30,328 66,393 - -
Compi ed net profit or net loss. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,602 5,973 8,437 12,676 11,524 6,481 10,743 1,364 10,404 -

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,557 5,973 8,437 12,674 11,489 6,481 10,742 1,364 10,397 -

Total ta~x . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,569 2,335 2,563 5,720 5,166 2,90? 5,452 708 3,718 -
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 19,603 1,376 1,521 3,510 21691 l'"O 3,0`77 417 5,571

REAL ESTATE, EXCEPT LESSORS OF REAL PROPERTY
OTHER THAN BUILDINGS

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,858 46,148 24,739 28,606 10,729 5,237 3,096 2011 S1 6 1

(Th-.-d d.11 ...

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,178,02? 118,390 130,238 252,942 187,370 151,845 222,671 49,375 52,095 10 903 2 98
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,955,674 117,912 169,753 397,912 308,574 305,132 455,305 87,378 104,554 7,18 :165
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,565 - - 2 145 - 220 85 913 49 1 9159
Invo stments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,903,667 119,765 247,848 716,410 686,478 759,026 1,334,947 468,989 375,311 156,3912 38,501
capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,320,543 693,109 1,181,789 3,039,688 2,418,104 2,263,875 3,704,275 775,648 918,436 218,745 106,874
Total tssets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,139,479 1,096,585 1,780,840 4,523,924 3,727,951 3,582,334 5,942,634 1,422,719 1,503,766 405,?54 152,972
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,498,891 207,969 241,005 549,561 433,028 348,119 464,634 135,807 105,239 10,138 3,391
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,500,843 354,085 675,445 2,033,217 1,853,801 1,940,796 3,582,219 829,250 859,675 263,122 109,233

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . 3,982,707 400,110 430,899 905,767 591,683 533,867 710,307 169,553 199,918 21,802 18,801
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,678,198 41,699 301,077 732,395 606,683 535,400 880,531 226,664 265,449 79,036 9,264
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,512,392 127,149 81,418 188,649 169,686 187,061 385,070 134,"9 178,855 54,909 5,136
Totallcompiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,478,439 393,754 416,138 911,638 683,980 614,377 917,720 198,570 248,874 78,442 14,946
Gonpi ed net profit or net loss. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 725,909 45,648 77,433 178,688 117,278 101,082 125,398 32,24? 35,321 12,275 539
Net incme or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 724,668 45,484 77,425 178,656 117,228 100,993 124,834 32,114 35,250 12,145 539
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 290,285 17,952 26,354 61, 008 42,406 40,227 63,345 16,690 17,176 4,995 132
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . . 152,738 9,739 12,300 25,131 19,564 28,185 35,585 8,630 10,735 2,491 378

See footnotes at end of table . See p . 19 for "ExplarIation of Term"and p . 22 for "Description of the Sample and Limitations of Data."



Table 5 .-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RETURNS, SELECTED ASSETS, LIABILITIES, AND RECEIPTS, COMPILED NET PROFIT OR NET Less, NET INCO~ OR DEFI CIT, TOTAL TAX, AND DWIDENDS PAID

Total assets classes

Major industrial groups, selected items Under $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000
$100,000,000

Total
$50,000

under =der under under uzIder under -der Unde r
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,OC)O $50,000,000 $100,000,000

or more

LESSORS OF REAL PROPERTY, EXCEPT BUILDINGS (1) (2) (3) (4) (5) (6) (7) (8) (9) (lo) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,705 2,307 791 663 346 220 220 73 70 9 6

Th... ad d,11. ..

Cash 104,296 7,282 4,981 9,108 9,558 12,215 20,497 9,223 25,654 4,092 1,686

Notes* ;~W accounts* receivable* less* reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,953 3,184 4,287 9,813 8,799 9,052 17,635 13,333 32,110 4,468 252

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 435 - - - - 2 - - 433 - -

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 387,233 5,173 8,111 14,918 29,516 28,273 90,179 54,265 77,191 17,259 62,348
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,484,060 28,188 36,308 68,380 71,541 96,350 295,998 411,440 1,127,244 575,477 773,134

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,162,613 44,822 55,593 106,771 126,024 152,680 437,021 496,970 1,302,423 612,536 847,773

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,713 6,382 4,067 9,894 17,701 30,202 18,046 16,652 32,728 7,798 243

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,666,663 6,153 7,822 28,246 25,061 45,248 151,961 240,540 477,415 365,742 318,475

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,394,624 72,714 38,519 60 7 8 69,449 61,483 112,345 110,054 274,661 151,735 442,946

Surplus and =divided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 801,662 142,652 2,245 4 :5112 13,069 5,894 114,905 117,402 475,270 55,650 71,505

Gross sales and gross receipts from 6perations . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,916 - - - - 67 - 780 1,069 - -

Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 360,346 10,232 7,824 15,955 25,199 23,379 50,801 56,131 105,670 32,678 32,477 C)
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141,389 3,534 3,060 6,009 11,564 9,488 20,714 14,886 41,875 14,885 15,374

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141,184 3,533 3,060 6,009 11,557 9,481 20,635 14,876 41,782 14,885 15 , 366

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,986 1,448 1,31-3 2,564 5,184 4,432 9,494 7,069 22,939 7,598 7,945

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 81,794 1 2,605 1,913 5,342 7,093 5,303 9,769 16,765 26,802 4,911 1,291
0

TOTAL SERVICES

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,473 33,989 9,303 7,976 2,743 1,342 948 113 47 5 7

(n...d d.11 .- )

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . 1,110,022 97,978 86,211 139,093 112,662 103,201 224 752 93,500 125,385 20,250 106,990
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,309,455 110,595 114,898 180,7.34 157,300 124,163 270:917 87,631 160,926 32,283 70,008
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 551,487 36,940 31,560 50,296 47,778 40,139 62,819 18,365 119,891 34,366 109,333
Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,468,661 26,840 36,015 82,354 86,257 124,140 272,416 198,615 138,224 49,244 454,556
Capi tal assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,652,483 293,999 349,004 718,992 504,501 534,753 1,039,676 326,520 361,464 201,850 321,724

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,470,813 607,685 659,796 1,231,303 954,272 961,084 1,941,084 743,922 942,244 344,993 1,084,430

A-ounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,543,072 173,509 132,129 229,606 164,151 186,648 327,589 100,758 138,593 19,677 70,412

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,132,674 108,290 119,005 269,816 211,552 275,239 517,299 143,800 177,252 121,482 188,939

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 961,502 250,407 194,836 303,825 208,508 179,575 325,450 137,760 166,057 35,571 159,513 C,
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 :696,573 14,463 146,733 311,778 277,362 233,809 562,414 295,256 310,571 154,532 608 601

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,317,399 1,528,374 1,109,340 1,686,541 1,235,855 993,414 2,145,256 809,561 1,045,415 163,785 599 :858

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,815,007 1,575,060 1,154,012 1,757,085 1,280,169 1,078,501 2,212,853 836,803 1,076,005 180,751 663 768
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 606,558 6,564 38,147 59,032 59,899 52,136 151,185 66,528 87,405 26,301 59 :361

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 606,161 6,561 38,139 59,021 59,890 52,108 150,937 66,458 87,385 26,301 59,361 Imi
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . 318,177 12,916 15,356 26,921 28,308 27,304 80,938 35,142 51,344 13,902 26,046

r,ividends paid in cash and assets other than own stock . . . . . . . . . . I . . . . . . . . 157,325 4,377 6,586 11,450 12,383 9,709 34,453 16,356 19,463 5,849 36,699

SERVICES : HOTELS AND OTHERLODGING PLACES CxI

"oNumber of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,263 2,168 1,242 1,445 588 440 338 32 7 2 1
C4

(Th-. ..d d.11 . ..

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,359 4,895 5,729 15,356 13,452 23,347 48,900 15,557 5,560 7,984 9,579
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,655 2,773 5,192 10,454 12,604 19,021 31,671 7,022 4,080 5,467 3,371

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,953 773 1,523 4,069 3,735 4, 70`7 13,726 5,301 2,437 1,240 1,442

Investments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,445 1,293 2,384 11,399 16,922 23,077 49,268 29,565 8,977 19,669 37,891
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,587,414 33,290 70,016 187,687 151,118 241,507 550,106 148,949 67,233 82,423 55,085

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,148,521 45,513 90,728 239,605 205,226 320,080 715,892 211,136 90,089 121,222 109,030

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 259,827 10,685 16,487 30,989 33,078 391J97 86,188 33,440 2,521 4,271 2,,671

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 837,682 15,233 33, 0" 89,610 80,381 142,307 284,521 71,429 50,777 40,279 30,101

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 439,492 17,576 33,599 63,8DO 46,412 70,098 126,384 35,498 3,199 16,909 26,017

Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 462,129 14,016 11,334 38,268 29,738 53,474 170,899 56,512 24,713 54,986 38,889

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,579,719 76,131 82,200 194,041 158,235 202,777 535,199 145,630 52,740 72,093 60,673

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,706,473 91,372 98,527 220,032 169,864 216,4.34 554,450 152,090 54,996 83,046 65,662

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 83,688 21,538 716 4,803 5,233 8,889 29,969 8,661 4,304 12,819 9,832

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 83,656 21,538 716 4,803 5,233 8,874 29,962 8,651 4,304 12,819 9,832

Total tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 45,579 420 824 2,522 2,902 4,746 16,238 4,695 2, 046 6,681 4,305

Dividends paid in cash and assets other than own, stock . . . . . . . . . . . . . . . . . . . 20,600 384 413 904 1,739 1,750 6,990 2,038 78 4,364 1,940

See footnotes at end of table . See p . 19 for "Explanation of Terms 11 and p . 22 for "Description of the Sample and Limitations of Data . "
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Table 5-SKLECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Confinued

RETMNS, SELECTED ASSETS, LIABILITIEs, AND RECEIPTS, C~PILED NET PROFIT OP NET Loss, NET INCOkC OF DEFI CIT, TOTAL TAX, AND DIVIDENDS PAID

Total assets classe s

Major industrial groups, selected item Under $50,000 $100,0()0 $250,000 S500,000 $1,000,000 $5,000,000 $10,000,000 $50,000 ' DOG
Total under mder under under -der under ~d- -der $100,000,000

$50,000 $100,ODO
S250,000 S500,000 31,000,OC)O $510001000 $10,000,000 $50,000,000 $100 000,000 or mom

SERVICES : PERSONAL SERVICES
(1) (2) (3) (4) (5) (6) (7) (9) (10)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,631 7,183 2,137 1,598 498 147 63 1 4

(Th-. .d d.11 .. .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,702 18,324 15,479 26,394 18,227 10,706 11,446 517 7,609
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,167 23,051 25,646 34,547 24,939 14,498 14,335 204 5,947
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,576 7,648 8,439 16,459 10,477 6,928 8,519 267 11,839
Investmnts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,880 6,683 7,953 16,999 15,016 11,613 14,339 309 2,968
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 534,416 82,839 85,386 137,269 93,022 50,388 50,796 4,415 30,301
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 993,8(Y7 148,108 152,575 247,652 170,959 100,843 106,260 5,919 61,491
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 167,210 36,509 29,486 42,409 24,307 14,898 12,273 160 7,168
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 144,291 30,692 26,630 30,730 20,180 13,047 19,929 520 2,563

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277,419 60,516 48,186 65,066 45,351 19,292 21,913 3,569 13,526

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 314,634 4,898 35,195 90,423 6?,641 40,838 43,091 1,408 31,140

Gross sales and gross receipts from 6perations . . . . . . . . . . . . . . . . . . . . . . . . . . 1,806,134 366,769 308,928 430,267 278,699 162,004 153,3 .34 6,844 99,289

Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . 1,825,W 369,085 311,652 435,790 282,427 163,718 155,571 6,953 100,672

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,798 3,419 4,863 15,283 10,860 6,121 9,104 347 12,801

Net incom or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,785 3,418 4,863 15,282 10,860 6,120 9,095 347 12,800

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,396 2,503 2,404 5,425 4,662 3,324 4,501 168 7,409

Dividends paid in cash and assets other than ~ stock . . . . . . . . . . . . . . . . . . . 12,323 699 1,080 3,172 1,769 2,112 1,279 67 2,145

SERVICES : BUSINESS SERVICES

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,951 8,302 2,024 1,522 515 307 223 411 14 2

(Th--d d.11 ...

Cash*, ;~~, ....,,, .*~e~e*,*,***** 335,104 27,433 27,213 37,202 33,059 33,003 74,525 31,463 48,212 2,040 20,954
Note

a
"'t ivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 533,209 33,546 41,015 66,280 51,664 49,044 140,460 51,977 73,140 20,026 6,057

Inventories_ 64,842 4,501 5,177 8,487 8,367 6,902 13,783 3,954 11,329 2,336 6
Inves t;ments . . . 462,036 7,39pq 6,913 21,269 19,351 47,437 98,252 114,544 41,385 10,901 94 585
Capital assets less reserV a . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 674,760 48,313 89,207 57,889 66,581 108,511 53,872 88,084 107,018 2 '52,432 '853
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,162,746 134,003 140,381 233,536 180,242 212,079 452,685 262,598 278,787 143,088 125 347
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 463,478 39,539 30,691 61,859 40,600 46,130 129,396 49,323 52,"l 12,239 1:260
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301,214 17,788 14,192 32,521 28,075 36,812 64,043 33,156 8,871 64,280 1,476

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 419,460 54,241 37,943 55,337 35,841 42,697 58,952 35,436 68,385 2,681 27,947
(741

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . 700,629 3,806 38,798 54,365 54,784 55,180 133,321 129,210 87,186 59,919 84,060
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . 3,284,035 369,294 275,514 438,603 337,681 271,166 75C,389 386,721 368,575 55,643 30 449
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . 3,411,720 379,206 284,683 451,962 345,389 323,515 767,486 392,345 373,473 56,553 37:108
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 202,908 5,506 12,558 19,371 17,986 16,017 53,095 24,476 33,230 8,977 11 , 692
Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 202,754 5,506 12,557 19,362 17,981 16,013 52,996 24,440 33,230 8,977 11,692 It
Total tax

. . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,520 3,927 4,674 8,166 8,244 8,356 27,232 12,571 19,037 4,627 3,686 C)

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 50,231 1,011 1,598 2,666 5,289 3,090 14,077 7,116, 8,832 - 6,552

SERVICES : AUTOMOTIVE REPAIR SERVICES AND GARAGES to
cn

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,690 3,736~ 732 759 274 122 63 3 1
W

(M- ...d d.11.- )

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48 219 10,547 5 452 10 146 7 183 5 545 5 900 1,008 2 438
67' '501 13 851

8

:

I
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1549 15,172 10, 9:415 46 8'069 969 1 426
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,474 7,144 4,501 6,027 5,830 2,929 1,601 48 394Inve

a tmnts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,501 2,316 1,309 5,638 6,490 6,964 11,922 1,609 4,253
Capital assets less reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 381,713 28,582 26,247 72,830 61,193 64,296 93,862 14,143 20,560
Total arets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 595,719 70,295 51,745 114,416 95,886 89,653 125,721 18,049 29,954
Account and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,305 20,369 11,151 25,570 16,026 26,430 25,245 1,469 6,045
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,682 11,557 8,874 34,243 28,857 31,843 53,734 4,958 10,616

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,146 23,683 10,831 18,256 14,268 7,728 16,766 4,728 3,886
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140,982 7,099 16,907 29,378 28,966 19,648 25,247 6,041 7,696
Gross sales and gross receipts from operations, . . . . . . . . . . . . . . . . . . . . . . . . . . 615,171 174,828 79,193 103,759 97,121 60,131 79,765 7,282 13,092
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 660,762 180,298 85,145 112,576 106,671 67,881 85,669 8,937 13 585
Compile4 net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,640 1,844 4,683 6,759 7,250 3,596 5,188 1,519 199
Met incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,616 1,844 4,682 6,759 7 250 3,596 5,183 1,519 2217
Total taX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,559 l,"3 1,678 2,33 2:751 1,608 2,059 687 -
Dividends paid in cash and assets other than owrI stock . . . . . . . . . . . . . . . . . . . 1 3,631 317 1 203 J 8637 541 354 1 587 1 114, 648

See footnotes at end of table . See p . 19 for -Explanation of Term" and p. 22 for "Description of the Sample and Limitations of Data ."



Table 5-SELECTED ASSETS, LIABILJTIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS -Continued

RETMNS, SELECTED ASSETS, LIABILITIES, AM RECEIPTS, COMPILED NET PROFIT OR NET LOSS, NET INCONIE On DEFI CIT, TOTAL TAX, AM DIVIDENDS PAI D

Total assets classe s

Major industrial groups, selected item Under $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000 1 000
-der under under under under under underTotal

$50, COO
$1 $100under

$100, DOC, 000

00,000 $250,000 $500, COO $1,000,000 $5,000,C)OO $10,000,000 $50,000,000 000,000
or more

SERVICES : MISCELLANEOUS REPAIR SERVICES, HAND TRADES
(1) (2)

-
(3) (4) (5) (6) (7) (8) (9) - (10) (11)

Number of returns with bala~nce sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,493 2,754 451 183 65 24 14 - 2 -

(Th-..d d.11. .. )

Cash
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,385 6,501 3,547 3,338 2,371 2,232 1,956 - 7,440 -

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,272 11,565 8,582 7,681 6,261 3,973 18,831 - 9,379 -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . 48,607 10,723 6,170 5,701 5,612 3,914 5,615 - 10,872 -

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,322 910 275 989 1,143 716 164 - 1,125 -

Capital assets less reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 52,133 13,483 11,456 8,985 6,156 5,234 2,383 - 4,436 -

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205 , 680 45,639 30,814 27,576 22,171 16,478 29,399 - 33,603 -

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 50,286 13,144 6,267 4,524 4,981 6,501 6,402 - 8,467 -

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 21,088 4,565 3,917 3,698 1,141 316 3,175 - 4,276 - -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,040 22 1233 8,794 7,978 5,218 3,393 2,373 - 51 - - C)

Surplus and undivided profits lens deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 47,932 474 8,458 8,218 8,077 4,372 5,694 - 13,597 - - ~*

Gross sales and gross receipts from 6perations . . . . . . . . . . . . . . . . . . . . . . . . . . . 454,526 127,086 69,280 63,257 44,616 35,425 38,951 - 75,911 - -

Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 458,533 127,824 69,998 63,762 45,089 35,642 40,171 - 76,047 - -

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,064 11,067 1,928 2,433 1,692 2,106 1,554 - 4,418 - -

Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,064 11,067 1,928 2,433 1,692 2,106 1,554 - 4,418 - -

Total t~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,107 818 802 1,011 867 1,232 850 - 2,527 - -

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 757 1 -132 1 149 1 106 1 159 192 19, - - - -
0

SERVICES : MOTION PICTURES

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,656~ 2,482~ 1,321 1,208 375 1341 10 15 T_ 5

(Th. .. ..d d.11. ..

Cash 228,075 8,967 12,009 19,179 16,246 10,797 19,035 12,264 42,895 10,226 76,457

ote u7t 1

1 r* e' s' e* ~- a 217,047 7,948 10,369 20,862 23,476 13,872 24,778 15,448 32,924 6,790 60,580

Inv ntories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,729 1,398 2,258 3,780 8,677 10,030 14,647 1,558 81,706 30,790 10'7,885

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 530,109 2,456 9,601 11,993 10,441 15,964 43,861 23,184 71,855 18,674 322,080

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 850,377 25,459 55,340 111,564 65,764 48,258 90,325 39,818 137,654 12,409 263,786

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,159,175 50,612 94,796 174,122 130,928 102,099 200,366 95,148 380,368 80,683 850 ' 053

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 289,506 15,929 21,743 30,061 24,038 31,119 35,829 8,287 52,852 3,167 66,481

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 474,583 11,733 17,239 46,719 29,086 25,326 53,095 26,051 91,049 16,923 157,362

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 369,763 19,608 23,587 38,443 26,675 13,384 42,853 15,073 68,610 15,981 105,549 C~

Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 859,648 14,599 24,832 46,852 35,199 25,311 53,125 34,788 118,861 39,627 485,65 2

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,825,336 125,368 111,356 171,823 114,142 83,581 205,133 112,657 356,291 36,049 508,736

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,950,210 130,888 116,853 179,388 121,391 88,727 216,792 119,069 374,952 41,152 560,998

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,937 71 3,629 6,779 5,272 3,062 6,685 7,554 17,543 4,505 37,837

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,927 69 3,629 6,779 5,272 3,061 6,679 7,554 17,542 4,505 37,837 1%J

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,027 1,051 1,826 3,608 3,256 1,855 4,262 4,041 10,479 2,594 18,055 0

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 45,360, 1,125, 1,740, 1,961 890 1,106, 1,301, 2,410, 5,135 1,485, 28,207 ~*

SERVICES : AMUSEMENT, EXCEPT MOTION PICTURES CXT

'DNumber of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,1641 3,502~ 67J 682 132 77 7J lJ 11
CAD

(Th- .. .d d.11 ., . )

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 105,292 8,532 6,568 12,030 6,880 7,763 39,345 21,814 2,360

No
tea and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . 41,301 4,916 4,672 10,962 4,637 4,248 5,090 6,40`7 369

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,697 1,456 989 2,736 1,353 887 779 467 1,030

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,041 2,100 2,908 6,591 2,260 4,271 27,120 22,676 1,115

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363,294 .34,052 30,054 63,898 28,951 37,527 109,546 54, 0`79 5,187

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 616,260 55,067 47,286 101,640 46,783 57,401 189,199 108,591 10,293

An
counts

and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,328 21,615 9,825 19,434 7,957 9,550 15,545 3,131 271

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,715 11,090 8,011 19,779 9,227 17,101 34,952 7,555 -

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 185,729 27,348 is ,479 34, 615 15,103 10,117 41,076 32,491 6,500

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 164,398 113,151 7,473 18,308 10,523 16,059 73,016 50,466 1,704

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 752,962 130,760 66,832 119,705 49,945 68,182 211,745 94,822 10,971

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 779,155 134 856 68,719 124,885 50,790 70,771 217,503 100,600 11,031

Compiled net profit or net loss. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64

,

310 1847 4,048 2,552 3,133 6,141 27,299 19,201 2,793

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,285 2847 4,042 2,551 3,133 6,141 27,282 19,190 2,793

Total'tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,714 1,195 1,269 1,621 1,767 2,867 15,395 10,159 1,441

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . . 14,809, 461, 618 1,028 657 467 6,658 3,920 1,000

See footnotes at end of table . See p . 19 for "Explanation of Term" and p . 22 for IlDescription of the Sample and Limitations of Data .$'



Table 5-SELECTED ASSETS. LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TCrrAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RETIMNS, ~!_E=D ASsETS. LIABILITUM, AND RECEIPTli, ~~ILED NET PROFIT OR NET 1_06a, NET I- OR DEFI CIT, TOTAL TAX, AND DWIDENm PAID

Total assets classe s

Major industrial groups, selected item Under $50,ODO $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,OD0,000 $50,000,000 $100,000,000
Total

$50,000
under under under under under under under unde r

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 or Wre

OTHER SERVICES, INCLUDING, SCHOOLS (1) (2) (3) (4) (5) (6) - (7) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,625 3,862 721 579 296 91 67 6 3

(Yh- ..d d.11. . . )

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,886 12,779 10,214 15,"8 15,244 9'" 23,645 10,877 8,871
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,255 11,624 8,921 16,097 24,304 11,361 27,683 5,604 33,661 -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,609 3,297 2,503 3,037 3,727 3,842 4,149 6,770 294 -
Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,327 3,683 4,672 7,476 14,634 14,098 27,490 6,728 6,546 -
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 208,376 23,862 22,192 47,552 40,408 20,962 34,147 11,244 8,009 -
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 588,905 58,448 51,471 92,756 102,077 62,451 121,562 42,481 57,659 -
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,132 15,719 6,479 14,760 13,164 12,523 16,711 4,948 8,828 -
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,419 5,632 7,098 12,516 14,605 8,487 3,850 131 9,1()0 - -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119,453 25,202 13,417 20,330 19,640 12,866 15,133 10,965 1,9()0 - -
Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206,221 1,954 16,404 25,966 42,434 18,927 58,031 16,831 25,674 - -
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 999,516 158,138 116,037 165,086 155,416 110,148 170,740 55,405 68,546 - -
Total-compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,022,286 161~531 118,435 168,690 158,548 111,813 175,211 56,809 71,249 - -
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,213 824 5,722 1,052 8,473 6,204 18,301 4,770 12,515 - -
Net incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,074 2824 5,722 1,052 8,469 6,197 18,186 4,757 12,515 - -
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,275 1,559 1,8?9 2,235 3,859 3,316 10,401 2,621 8,405 - -
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 9,614 248 785 746 1,339 638 3,542 691 1,62 5

NATURE OF BUSINESS NOT ALLOCABLE

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,867 4,009 404 2981 691 47 38 2

(Tb-. ..d d.11. . .

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 28 6a9 a 337 5 1222 6,443 973 4,205 3,329 180
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . .. 67:436 12:697 81185 13,794 4,435 2,081 17,008 9,236
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 , 281 1,503 1 , 770 373 1,065 959 3,520 191
Investmnts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,840 3,719 3,754 7,806 6,059 5,632 22,195 5,675
Capital assets less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 92,515 10,241 7,883 15,551 7,533 25,823 25,455 29
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,313 39,172 28,186 45,786 22,208 39,484 72,024 15,453
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 61,806 14,839 7,179 9,488 7,421 2,011 20,034 834
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 30,603 ?,491 3,898 6,105 7,307 1,767 4,035 -

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 189,503 56,997 21,885 19,574 29,011 10,833 41 326 9,87 7
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 144,512 144,170 17,868 6,574 123,822 23,743 3:488 12,457 -
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 86,829 15,450 18,467 14,208 5,932 10,032 17,440 5,300 -
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 93 043 16 699 19,770 15,405 6 863 11,314 17 699 5,303 -1

22' 23,314 2 1Gomp i ed net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1956 1 17 54 394 827 479 367 -
Ne t income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 22,96? 23,314 217 54 2394 825 '488 367 -
Total tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,059 435 278 895 148 246 1,783 2?4 -
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . . goo 449 119 62 20 15 0

'Surplus deficit .
2LoS3 or deficit .
35ample variability of this item is too large to warrant showing it separately . However, this value is included in each total .
4For treatment of life insurance companies, see text, pp . 9-10 .
NOTE ; See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."



CORPORATION INCOME TAX RETURNS FOR 1953

Table 6.-NUMBER OF RETURNS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID-ALL RETURNS, BY NET INCOME AND DEFICIT CLASSES AND INDUSTRIAL DIVISION S

Industrial divisions and net income

and deficit classes

ALL INDUSTRIAL DIVISIONS

Under $5,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000 under $10,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20 000 =der $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 -der $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100 .ODO under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

AGRICULTURE, FORESTRY, AND FISHERY

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000 under $10,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 -do, $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 -der $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 -der $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 -der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 =der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000,000 -der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MINING AND QUARRYING

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000 -der $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CONSTRUCTION

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 -der $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 -der $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,000 -der $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 -der $15,DOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50, 000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,000 -der $5,COO,O0O . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
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Returns with net income Returns with no net incom e

Taxes Dividends Dividend s
paid in cash paid in cas h

Number of Net income Ex,ess and assets Number of Deficit and asset .

returns Total tax Income tax profit . other than returns other than

t x ,
a)

own stock own stoc k

-d(7h- d(Th- (Th- .-d (7h .. d (7h-...d (M-.-d (Th-.- d:
d.11

:
d.11 7 d.11 .. . d.11. .. d.11 . .. ) d.11 .,.) d.11. . .

(1) (2) (3) (4) (5) (6) (7) (8) (9 )

213,914 346,294 85,391 85,375 16 55,401 186,394 222,500 39,841

61,496 444,201 119,433 119,394 39 59,607 28,882 205,177 9,743

36,236 446,043 123,212 123,117 95 61,573 12,616 154,945 7,060

26,653 463,245 130,460 130,326 134 58,665 7,390 127,467 3,720
26,419 595,915 172,023 171,245 778 69,567 4,672 104,464 26,687
32,019 1,107,461 381,377 362,399 18,978 185,838 9,392 322,582 24,272

18,820 1,320,177 559,148 526,432 32,716 234,183 3,999 274,686 10,521
13,789 2,136,675 1,003,341 943,640 59,701 461,163 2,026 302,314 19,294
5,397 1,878,541 926,166 864,793 61,373 390,029 518 174,295 14,901

3,059 2,129,879 1,051,422 977,973 73,449 482,557 195 132,234 5,917

2,990 6,282,785 3,157,933 2,919,872 238,061 1,702,705 ill 196,392 12,441
463 3,225,102 1,639,517 1,500,636 138,881 964,697 8 49,677 1,51 3
512 21,443,127 10,519,497 , 9,530,294 989,203 6,696,639 1 5 68,125 2,22 3

441,767 41,819,445 219,869,049 218,255,625 1,613,424 11,422,624 256,208 2,334,758 178,13 3

2,315 3,940 852 852 - 1,123 2,578 3,794 1,43 5
801 5,870 1,400 1,400 - 798 591 4,374 10 8
458 5,668 1,399 1,399 - 594 310 3,709 -

281 4,867 1,237 1,237 - 829 256 4,386 91
347 7,904 2,236 2,224 12 1,244 142 3,184 3 3
377 12,688 3,609 3,429 180 1,656 330 10,878 8 3

221 15,040 5,819 5,515 304 1,567 130 9,308 13 7
116 17,782 7,517 7,138 379 3,218 71 10,222 19 7

27 9,550 4,088 3,941 147 1,632 19 6,355 40 8

12 7,817 3,583 3,491 92 2,104 14 11,307 -

7 18,117 8,615 8,412 203 1,359 1 1,38 7

1 71,683 32,484 , 32,484 - 30,712 - - -

4,963 180,926 72,839 71,522 1,317 46,836 4,442 68,904 2,49 2

1,441 2,527 532 532 - 1,012 2,525 3,452 43 3
600 4,436 1,152 1,152 - 2,189 554 3,851 1,194
405 5,187 1,292 1,292 - 3,599 327 4,141 1,16 5
249 4,281 1,098 1,098

-
2,349 244 4,154 68 1

246 5,543 1,555 1,548 (3) 1,776 189 4,388 21 4
429 15,390 5,201 4,834 367 6,363 457 16,221 1,10 8

303 22,114 9,043 8,669 374 8,931 272 17,987 1,25 1
293 45,327 20,260 19,514 746 14,541 207 29,926 1,389
131 44,625 19,769 18,919 850 24,319 72 22,488 1,94 8
77 54,131 25,898 24,556 1,342 38,223 11 7,967 SOO
75 169,762 78,415 75,614 2,801 114,998 17 32,424 3,36 8
7 51,608 23,981 22,71 .0 1,271 16,764 1 9,073 -

15 676,274 325,155 . 310,777 14,378 400,772 - - -

4,271 1,101,205 513,351 491,215 22,136 635,636 4,876 156,072 13,55 1

9,700 16,019 3,835 3,835 - 958 9,203 12,001 1,15 5
2,936 21,076 5,338 5,338 - 965 1,761 12,738 17 9
1,889 23,323 6,342 6,339 1 037 841 10 364 8 6
1,453 25,206 7,102 7,097 3 1 :379 472 8:109 1 6
1,891 42,851 12,360 12,305 55 1,516 311 6,986 1 7
1,668 57,679 19,467 18,248 1,219 5,465 507 16,962 74

941 66,243 27,524 25,277 2,247 4,745 223 15,402 130
588 89,140 43,863 40,448 3,415 9,746 107 14,928 6 3
197 65,469 31,809 29,991 1,818 8,014 21 6,863 29 9
85 57,534 30,034 27,191 2,843 7,751 13 7,877 9
48 91,052 45,419 40,978 4,441 15,546 1 1,025 -

9 56,135 32,069 28,233 3,836 13,723 - -

1 14,586 8,259 . 7,541 718 2,548 - - -

21,406 626,313 273,421 252,821 20,600 73,393 13,460 113,255 2,02 8

26,557 46,019 10,746 10 , 737 (3) 8,972 24,235 36,337 2,74 3
9,200 66,609 16,967 16,960 (3) 8,586 6,220 44,141 2,91 7
6,053 74,403 19,838 19,826 12 7,469 3,229 40,085 591
5,340 93,190 26,156 26,126 30 8,516 1,979 34,315 1,271
5,700 128,129 36,755 36,642 113 12,524 1,494 33,605 47 4
7,495 265,080 94,957 89,016 5,941 36,288 2,842 98,835 3,04 8

5,989 425,377 192,087 176,483 15,604 61,661 1,491 104,105 3,994
5,611 886,573 443,337 408,803 34,5_34 208,585 842 126,525 8,11 2
2,603 911,490 482,891 440,341 42,550 145,554 224 76,023 10,93 2
1,559 1,089,836 587,376 535,907 51,469 200,661 90 60,324 2,45 6
1,735 3,642,2 .34 2,031,011 1,834,803 196,208 771,981 52 90,321 5,309

260 1,823,433 1,041,073 921,668 119,405 438,850 3 17,115 98 2
278 12,798,829, 7,177,485, 6,254,140, 923,345, 3,922,008, 5, 68,125, 2,22 3

1 78,380 1 22,251,2021 12,160,6791 10,771,452 1 11389,227 1 5,831,655 1 42,7061 829,8561 44,95 2

See footnotes at end of table . See p . 19 for -,Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."



98 CORPORATION INCOME TAX RETURNS FOR 1953

T .bl. S .-NUMBER OF RETURNS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID-ALL RETURNS, BY NET INCOME AND DEFICIT CLASSES AND INDUSTRIAL QIVISIONS-C.~tinued

Returns with net income Returns with no net incom e

Taxes Dividends Dividend .

Industrial divisions and net income Excess
paid in cash paid in cas h

and deficit classes Number of
Net in... e

profits
and assets

Number of
Deficit and asset s

returns
Total tax Income tax

tax'
other than

returns
other than

own stock own stoc k
(77...-d (Th-.. .d (7h- .. .d (M. ...d (Thm.-d (n-d (Th- .-d

d.1 I . .. d.11 . .. d.11 .. . d.11 . .. d.11 . .. d.11.1 .) d.11.. .

(2) (3) (4) (5) (6) 0) (8 )

PUBLIC UTILITIES

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,724 13,379 3,147 3,147 2,129 8,471 10,281 93 3
$5,000 -der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,497 18,280 4,939 4,939 3,946 1,107 7,862 56
$10,000 =der $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,513 18,595 4,956 4,944 (1) 2,966 419 5,152 50 5

$15,000 under $20,DOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,153 20,102 5,641 5,641 2,065 230 3,934 8
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,022 23,256 6,721 6,698 23 1,794 173 3,815 3 2

$25,000 =der $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,297 45,096 15,714 14,743 971 7,731 403 14,501 20 9

$50,000 =der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 821 57,307 24,891 23,592 1,299 12,084 228 15,736 2,53 1

$100,000 =der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 674 106,928 50,735 47,842 2,893 19,405 141 21,835 4,13 3

$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 337 119,030 59,634 56,802 2,832 37,989 35 11,347 15 1

$500,000 under $1,000,DOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216 154,062 76,142 72,129 4,013 38,387 24 15,609 1,290

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 268 593,757 295,877 287,744 8,133 220,458 15 26,740 3,34 3

$5,000,000 =der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57 403,828 204,499 201,985 2,514 171,268 3 17,408 53 1

$10,000,000 - more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109 3,617,716 1,797,243 1 1,790,768 6,475 1,480,925 - - -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,688 5,191,336 2,550,139 2,520,974 29,165 2,001,147 11,249 154,220 13,72 2

TRADE

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,358 121,909 30,200 30,200 - 15,845 58,992 85,694 6,877

$5,000 =der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,912 151,630 41,389 41,3?3 16 15,186 11,833 84,158 3,074

$10,000 urder $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,267 150,941 42,696 42,684 12 17,917 4,976 60,883 1,751

$15,000 =der $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,605 149,501 42,815 42,784 31 15,697 2,778 47,758 787

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,337 187,782 54,528 54,327 201 19,583 1,614 35,956 6,035

$25,000 =der $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,937 342,0_36 121,801 116,653 5,148 49,457 3,144 108,342 1,452

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,135 360,164 158,540 151,675 6,865 50,909 999 67,967 1,941

$100,000 -der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,204 49,0,233 237,138 227,327 9,811 71,345 325 46,928 3,025

$250,000 =der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,011 346,356 173,280 165,921 7,359 57,620 66 21,742 1,113

$500,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 467 320,467 161,750 154,142 7,608 54,676 24 17,135 325

$1,000,000 =der $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 305 614,657 313,095 299,281 13,814 155,205 7 15,366 81

$5,000,ODO -der $lO,OOO,DO0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 244,167 127,072 124,008 3,064 73,389 - - -

$10,000,DOO or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29 1,0",726 564,161 1 533,933 30,228 315,647 - - -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,602 4,524,569 2,068,465 1,984,308 84,157 912,476 84,758 591,929 26,461

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,691 111,135 28,828 28,827 (1) 22,?53 53,3?6 41,916 24,757

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,457 139,836 38,661 38,647 14 24,413 3,712 26,351 1,822

$10,DOO -der $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,721 132,110 37,062 37,012 50 23,980 1,300 15,721 439

$15,DOO under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,677 132,940 37,287 37,224 63 23,949 768 13,289 70 3

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,980 157,917 45,383 45,107 276 26,193 405 8,994 19,80 3

$25,000 =der $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,950 305,362 99,314 95,510 3,804 70,581 1,027 34,078 17,792

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,583 316,5?2 116,688 112,"5 4,243 84,831 422 29,256 63 7

$100,000 =der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,743 417,200 162,340 157,G48 5,292 117,519 232 36,026 1,72 7

$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 901 313,167 119,830 l16,553 3,277 99,665 45 17,330 4 5

$500,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 531 367,899 125,744 122,932 2,812 125,420 13 8,043 -

$1,000,000 -der $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 498 1,043,508 327,131 320,120 7,011 398,241 15 25,964 34 0

$5,000,000 -der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83 564,668 164,544 160,938 3,606 232,463 1 6,081 -

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76 3,182,036 599,264 585,205 14,059 514,213 - - -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,891 7,184,350 21,902,205 '1,857,697 44,508 1,764,221 61,316 263,039 68,06 5

SERVICES

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,319 30,498 7,054 7,048 (1) 2,382 22,143 26,806 1,39 8

$5,000 -der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,985 35,608 9,368 9,366 (3 3,524 2,818 19,?55 330

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87 12, 35,082 9,442 9,436 3

3 ,

647 1,183 14

,

470 2,523

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,864 32,619 8,964 8,959 3,881 613 10,636 163

$20,ODO -der $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,866 41,875 12,287 12,196 91 4,937 333 7,288 79

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,844 63,383 21,192 ig,851 1,341 8,297 609 20, 046 506

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 811 56,258 24,020 22,291 1,729 9,455 218 13,672 -

$100,000 -der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 551 82,485 37,706 35,130 2,576 16,737 81 11,519 648

$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 186 67,082 33,908 31,455 2,453 15,086 35 11,663 5
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112 78,133 40,895 37,625 3,270 15,335 5 3,340 1,037

$1,000,000 -der $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53 108,119 57,271 52,105 5,166 24,917 2 2,136 -

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 81,263 46,279 41,094 5,185 18,240 - -

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 37,277 15,446 15,446 , - 29,814 - - -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,477 749,682 323,832 302,002 21,830 156,252 28,040 141,331 6,689

MATURE OF BUSINESS NCT ALLOCABLE

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 809 868 197 197 - (1) 4,871 2,219 110

$5,000 -der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108 856 219 219 - - 286 1,947 6 3

$10,000 -der $15,ODO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59 7 .34 185 185 - (3) 31 320 -

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31 539 160 160 - - 50 886 -

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 658 198 198 - - 11 258 -

$25,000 under $50,DOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 747 122 115 (3) - 73 2,719 -

$50,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 1,102 536 485 51 - 16 1,253 -

$100,000 -der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 1,007 445 390 55 (3) 20 4,405 -

$250,000 -der $500,ODO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 1,772 957 870 87 (1) 1 484 -

$500,000 -der $1,000,ODO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - 1 632 -

$1,000,DOO under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 1,579 1,099 815 284 - 1 1,029 -

$5,000,000 -der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - -

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - -

7Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,089 1 9,862 1 4,118 1 3,634 1 484 ! 808 1 5,361 1 16,152 1 173

'Excess profits tax does not apply to income earned after December 31, 1953,as this tax law terminates on that date . See "Changes in Law Affecting 1953 Data," p . 6 .

21ncluded in the total, but not in the detail, is $129,000 of tax reported on returns with no net income . See Explanation of Terms-IlIncome tax," p . 21 .

3Sample variability of this item is too large to warrant showing it separately . However, this value is included in each total .

NOTE : See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data .11



Table 7.-TYPE OF TAX LIABILITY-ALL RETURNS, BY NET INCOME AND DEFICIT CLASSES

PART I .-ALL RETURNS

Returns with no net
Returns with net income income

Total Taxable Nontaxable

Total Income tax only Income tax and excess profits tax Number Deficit

Net income and deficit classes Number Net income Excess cess Number Net income of

of Number Net Income Total tax Income tax profits Number Net income Income tax Number Net income Income tax profits
of returns

o offreturnsturns

-
Net

of
taxi returns

returns

7

tax' o f

(Th- sod re
_7

d (77-aod (Th- ...d (7h,,. .d returns (Th.saod (Th- ...d returns (Th- .-d (Th...-d Th . .. .od (7h...-d (7h..s-d

do) I 'd

&11-) dollars) doll. . . ) doll . .. do I I-) d.1 I ...
: _, .11 . ..)

doll$'

.) doll .. . doll . .. doll . .. )

(2) (3)
-

(4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 1 (18)

16 180,005 301,976 85,347 93 28 16 33,865 44,225 186,394 222,497
Under $5,000 . . . . . . . . . . . . . . . . . . 213,914 346,294 180,049

302,069 85,391 85,375 912 27,503 28,882 205,177
$5,000 under $10,000 . . . . . . . . . . 61,496 444,201 57,584 416,698 119,433 119,394 39 57,528 416,212 119,243 56 486 151 39 3 ,

~10 000 -der $15,000 . . . . . . . . . 36,236 446,043 34,683 427,413 123,212 123,117 95 34,570 425,943 122,670 113 1,470 "7 95 1,553 18,630 12,616 154,845

$15 :000 -der $20,000 . . . . . . . . . 26,653 463,245 25,780 448,426 130,460 130,326 134 25,568 444,655 129,194 212 3,771 1,132 134 873 14,819 7,390 127,467

$20,000 under $25,GDO . . . . . . . . . 26,419 595,915 25,900 584,232 172,023 171,245 778 24,824 559,248 163,645 1,076 24,984 7,6GO 778 519 11,683 4,672 lG4,464

$25,000 under $50,000 . . . . . . . . . 32,019 1,107,461 31,109 1,075,992 381,377 362,399 18,978 20,815 721,993 236,508 10,294 353,999 125,891 18,978 910 31,469 9,392 322,582

$50,000 under $lOC,OOD . . . . . . . . 18,820 1,320,177 18,380 1,289,620 559,148 526,432 32,716 12,694 889,426 353,375 5,686 400,194 173,057 32,716 440 30,557 3,999 274 68 9

1,003,341 943,640 59,701 9,106 1,401,513 609,878 4,436 697,265 333,762 59,701 247 37,897 2,026 302 :314
$100 000 under $2 .50,000 . . . . . . . 13,789 2,136,675 13,542 2,098,778

: 295
$250 :000 -der $500,000 . . . . . . . 5,397 1,878,541 5,330 1,855,458 926J66 864,793 61,373 3,453 1,194,777 536,870 1,877 660,681 327,923 61,373 67 23,083 518 174

$500,000 -der $1,000,000 . . . . . 3,059 2,129,879 2,992 2,082,802 1,051,422 977,973 73,449 1,832 1,275,933 569,049 1,160 806,869 408,924 73,449 67 47,077 195 132 23 4

$1,000 000 under $5,000,000 . . . 2,990 6,282,785 2,949 6,192,365 3,157,933 2,919,872 238,061 1,750 3,640,442 1,616,335 1,199 2,551,923 1,303,537 238,061 41 90,420 ill 196,392 0

$5,000 :000 under $10,000,000 . . 463 3,225,102 459 3,198,382 1,639,517 1,500,636 138,881 255 1,763,643 765,555 204 1,434,739 735,081 138,881 4 26,720 a 49,677

297 11,487,238 4,517,325 210 9,856,547 5,012,969
1
989,203 5 99,342 5 68,125

$10,000,000 or more . . . . . . . . . . . 512 21,443,127 507 21,343,785 10,519,497 9,530,294 989,203

142,503 503,425 256,208 2,334,758
Total . . . . . . . . . . . . . . . . . . . 441,767 41,819, 5 F319,264 41,316,020 1219,869,049 1218,255,625 1,613,424 372,697 124,522,999 1 29,825,123 26,567 16,793,021 8,430,502 1,61-3,424

0

PART II .-RETURNS WITH ALTERNATIVE TAX

0

Total income tax only Income tax and excess profits tax
n

Net Net Net
~_3

long-tenn income tax long- a- Income tax long-term income tax
~0_

capital capital capital (if alter- Income tax Excess
(if alter- Income tax Excess

g

ain re- (if alter Income tax gain re nativ egain re- ed
by native alter- Number Net income duced by (alter- profitsnative Total tax (alter- profits Number Net income due method

f any net method taxi
Net income classes Number Net income duced by

method native tax
I

Of any net native) 0
had not native

)
of any net

6

had not
c
turns

s

ho,t-t ehad not returns hort-tem been used) - been used)returns short- term been used) capitalcapital capital
C~loss loss loss

(Th-a.d (Th .. .od (7h ...-d (7h. ..ard (7h .. .ard (Th-sard (Th.. .-d (Th...-d (Th-...d (Th.... .d (Th....nd (77,-.-d (Th.. .ard (Th..s-d (n...sod

doll .. . dollar .) dollars) doll . .. do] I... ) , I doll ., .) dollar .) doll .,.) doll .. . ) . dollars) doll.. . dollar .) dollars) doll., .) z

(6) 1 (7) (S) 1 (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) co
W (2) (3) (4) (5) 12

1
4,662 4,662 - 6,903 17,167 5,008 4,774 4,661

(3) (3) (3) (3) (3) (1) 0
Under ;5,000 . . . . . . . . . . . . . . . . . . 6,913 17,171 5,008

4,774 10,834 10,570 -
$5 Goo

=der $10,000 . . . . . . . . . . 5,175 37,919 9,157 10,834 10,570 10,570 - 5,175 37,919 9,157
9,728 15,278 15,026$10 000 =der $15,000 . . . . . . . . . 4,332 53,627 9,728 15,278 15,026 15,026 - 4,332 53,627

(3) - (3) (3) (1) (3) (3) P.-
$15 :000 under $20,000 . . . . . . . . . 3,756 65,758 9,268 18,946 18,676 18,674 2 3,744 65,531 9,266 18,936 18,606 30 CD
$20,000 -der $25,000 . . . . . . . . . 4,311 96,974 12,282 28, 1" 27,819 27,789 30 4,233 95,153 12,218 27,593 27,240 78 1,821 64 551 549

~25,000 under $50,000 . . . . . . . . . 8,182 286,257 40,601 99,038 96,014 93,233 2,781 6,612 231,027 38,491 79,126 73,839 1,570 55,230 2,110 19,912 19,394 2,781

$50,000 -der $100,000 . . . . . . . . 6,439 458,452 54,912 192,916 la9,269 181,433 7,836 5,059 359,163 51,349 149,468 138,915 1,380 99,289 3,563 43,448 42,518 7,836

$100,000 under $250,000 . . . . . . . 5,80`7 914,578 81,264 421,223 422,634 402,793 19,841 4,289 671,379 74,345 304,186 287,334 1,518 243,199 6,919 117,037 115,459 19,841

:03 4-,3141 24,5 192 1,710 595,374 62,729 282,417 267,021 814 287,849 6,350 143,942 142,290 24,592
$250,000 -der $500,000 . . . . . . . 2,524 883,223 69,079 426,359 433,~ 527,69 3",6 3 1 .3

74,694 347,173 330,359 555 390,249 4,717 198,570 197,335 34,613
.$500,000 under $1,000,000 . . . . . 1,598 1,118,760 79,411 545,743 562 , ' 728,511 698

1,514,407 18,679 776,058 771,198 136,064
$1,000,000 -der $5,000,000 . . . 1,751 3,707,260 201,274 1,844,044 1,929,366 1,793 ' 302 136 , 064 1,053 2,192,853 192,595 1,067,986

1,022,104 145 1,004,847 8,591 517,705 515,471 95,171$5,000,000,-der $10,000,000 . . 294 2,017,248 73,160 1,007,729 1,084,66,
9~9

494 95,171 149
1,

012,401 64,569 490,024 474,023 870,434

$10,000,000 or more . . . . . . . . . . . 331 15,384,666 273,986 7,650,321 8,448,218 7,577,784 870,434 176 6,797,759 206,636 3,268,705 13,213,735 1 155 8,586,907 1 67,350 4,381,616 4,364,G49 ,

Total . . . . . . . . . . . . . . . . . . . . 5-1,413 25,041,893 919,130 12,265,349 113,243,129 12,051,765 11,191,364 44,478 112,857,864 800,785 6,066,500 15,883,433 1 6,935 112,184,029 1 118,345 1 6,198,849 6,168,332 1 1,191,364

lExcess profits tax does not apply to income earned after December 31, 1953, as this tax law terminates on that date . See -Thanges in Law Affecting 1953 Data, -' p . 6 .

21neluded in the total, but not in the detail, is $129,000 of tax reported on returns with no net income . See Explanation of Terms-1-Income tax," p . 21 .

3Sam,ple variability of this item is too large to warrant showing it separately . However, this value is included in each total .

NOTE : See p . 19 for -T .plaitation of Terms" and p . 22 for "Description of the Sample and Limitations of Data .tl

e.0
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T .bl . 8 .-DIVIDENDS RECEIVED AND INTEREST RECEIVED ON GOVERNMENT OBLIGATIONS-ALL RETURNS, BY NET INCOME AND DEFICIT CLASSES

Total
rumber

ofreturn s

213,914

61,496
36,236
26,653
26,419
32,019

18,820
13,789
5,397
3,059
2,990

463
512

441,?67

Dividends received from-

Domestic corporation s

Number of
return s

(2 )

7,993
4,196
3,021
2,357
2,325
4,879

3,767
3,417
1,588
1,002
1,128
251
35 6

36,280

Amount

(7h-d
d,llars)

(3 )

8,285
7,847
9,750
8,087

7,75 5
32,464

53,974
92,732
84,593

118,413
339,302
208,394

1,393,012

2,364,608

Foreign corporation s

Number of
return s

(4)

228
119
137
85

51
256

179
241
178
153
314
98

194

2,233

Amoun t

(Th. .. ..d
d0l .r. )

125
225
25 1

56
71
37 1

2,252
5,170
4,029
12,154
56,480
28,850

463,394

573,428

Returns with net income

Wholly taxabl e

Number of
return s

7,050
4,640
4,032

3,569
3,601
6,689

5,455
4,998
2,341
1,534
1,83 6
345
422

46,572

Interest received on Goverment obligations
(I e s

s
amortizable bond premium )

Amount

(Th... d
d.11. ..

(? )

18,788
24,529
33,783

37,559
39,65 5
120,992

145,128
207,885
130,371
130,396
330,888

128,733
658,523

2,007,230

Subject to surtax only

Number of

return s

(8)

269
293

305
309
351
972

979
787
304
21?

237
46
69

5,138

Amoun t

(7h . ..d
d.11 . . .

(9)

162

309
271
197
722

2,126

4,876
7,506
5,033

7,633

28,051
16,788
33,694

107,368

Wholly t

Number of
return s

(10 )

1,037

1,271
1,510
1,536
1,505
3,148

2,238
1,730
688

453
49 1
96
144

15,847

Net income I . .. c.

U_d, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5, =r $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
01',,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20 000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25 :000 under $ 50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 =der $250,DCC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,A~50,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,0D0,300 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . .
$9,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit classe s

Unier $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,003 order $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1 .,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 order $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,DO :) undcr $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50C,DG0 under $1,000,0DO . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,DQC,QC)G under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS FOR 1953

NM: See p . 19 for "Explaration of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."

ax-exemp t

Amoun t

(Th-.-d
d.11 .,. )

1,856
2,839
3,202
4,847
5,496

10,957

22,750
33,524

27,609
21,439
55,972
32,229
88,753

311,473

Total
numbe r

of
return s

(12 )

186,376

28,882

12,61 6
7,390
4,672
9,392

3,999
2,02 6

518
195
129
8
5

256,208

Dividends received from-

Domestic corporations

Number of
returns

(13 )

3,116

790
445
243
175
40 1

267
170
52
27
24

-

1

5,711

Amount

(7h- .-d
~11.. .)

(14 )

6,703

2,434
1,359
1,330

925
1,922

1,805
4,253
1,170
929

1,317
-

1 5

24,162

Foreign corporations

Number of
returns

(15)

64

66
12
5
1

1 6

27
2 5
7

6
5
-

1

235

Returns with no net incom e

Amount

(7h ...-d
d.11 . . . )

(16 )

49

229
9

102
143
277

443
630
261

212
39 1

-

62

2,808

Wholly taxabl e

Number of
returns

(17 )

5,524

1,08 5
437
307
240
557

403
23 3
78
1~1

4 6
3
3

8,967

Interest received on Goverment obligations

(I c so amortizable bond premium )

A.'-'

(Th-. ..d
d.11. .. )

(18 )

68,786

5,214
4,236
4,86?
2,078
3,140

7,893
11,42 3

3,812
1,923
7,187

341
110

121,010

Subject to surtax onl y

Numb- of
returns

(19 )

217

28
22
4
6

26

8
14

5
4
2
-
-

336

Amount

(7h-.-d
~ I I- )

(20)

539

21
17

ICU
5

33

23
146
74
16
5
-
-

979

Wholly t

Number of
returns

(21)

391

50
49
16
15
42

52
41
13
11
5
1
1

687

ax-exempt

Amount

(Th... d
~J I- )

(2,1 )

1,85 5

198
184
308
156

26 1

476
761
222
160
712

2
16

5,311



CORPORATION INCOME TAX RETURNS FOR 1953

Table 9 .-DIVIDENDS PAID-ALL RETURNS, BY NET INCOME AND DEFICIT CLASSES

Returns with net income

101

Dividends pai d

Only cash and assets Only corporation's Both cash and assets other than own stock ,

Net income classes
Total other than own stock own stock and corporation's own stoc k

numbe r

of

Amount of cash
Amount of

returns Number of Amount Number of Amount Number of and asset s
other than

corporation' s

returns returns returns
own stock

own stoc k

(Th-~ d.1 I. .. (Th... .nd d .11 .,.) (Th .. ...d d.11.,.) (Th- .. .d d.11.,. )

W (2) (3) (4) (5) (6) (7) (8 )

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 213,914 18,575 53,998 428 7,491 182 1,403 2,08 3
$5,000 -der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,496 12,725 58,981 430 7,938 221 626 4,64 2
$10,000 -der $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,236 9,517 60,577 300 9,529 180 996 3,672
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,653 7,867 57,339 252 7,414 '210 1,326 6,334
$20,000 -der $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,419 7,875 68,151 294 11,818 254 1,416 9,29 3
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,019 14,063 182,178 353 21,612 363 3,660 20,347

$50,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,820 9,931 229,221 259 25,026 281 4,962 24,447
$100,000 -der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,789 8,070 448,779 155 32,842 360 12,384 59,627
$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,397 3,588 373,075 54 14,729 188 16,954 55,343
$500,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,059 2,193 458,969 24 14,013 126 23,588 60,783
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,990 2,328 1,610,068 10 9,853 162 92,637 136,84 1
$5,000,000 -der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 463 376 894,078 2 2,577 43 70,619 62,157
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 512 411 6 272,699

1 1
5,710 53 1 423,940 473,234

. . . . . . .Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . r417767 97,519 10,768,113 1 2,562 170,5521 2,623 1 654,511 1 918,803

Returns with no net income

Dividends paid

Only cash and assets Only corporation's Both cash and assets other than own stock ,

Deficit classes
Total other than own stock own stock and corporation's own stoc k

number
of Amount of cash

Amount Of
returns Number of Amount Number of Amount Number of and assets

corporat on' s
returns returns returns other than

own stoc k
own stock

(Th--d d.11.. . (Th. ...~d dell . . . (rh-. ..d d.11 . . . (Th .. ...d d.11.,. )

(9) (10) (11) (12) (13) (14) (15) (16 )

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 186,376 4,562 39,748 198 3,993 30 93 555
$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,882 1,099 9,709 43 1,213 12 34 462
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,616 544 7,006 7 366 6 54 106
$15,000 -der $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,390 289 3,720 29 1,177 1 - 10
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,672 224 26,555 9 991 4 132 345
$25,000 -der $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,392 511 24,199 17 3,709 8 73 477

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,999 303 10,205 8 568 10 316 1,512
$100,000 -der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,026 184 18,169 14 2,073 5 1,125 1,058
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 518 70 14,876 2 1,490 1 25 5 0
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195 40 5,917 - - - - -
$1,000,000 order $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129 28 12,441 1 750 -
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 3 1,513 - - -
~10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 3 2,223 - - - - -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 256,208 7,860 176,281 328 16,330 77 1,852 4,575

NOTE : See p . 19 for -Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."
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Table 10 .-NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY STATES AND TERRITORIES

Returns with net income
Ret

'r
s with n o

net income

Total
Taxe s

States and Territories
number o freturn,

Number of
Ne t

income oc .me
E-c.. Number of Defici t

returns Total tax
t
ax

profit s

'
return s

tax
,,d

o
111h ., d ITI. . d:. (Th -d (Th .. .-d:

d,l d.1
1

d.1 d.11 .,.) ~11-)

(2) (3) (4) (5~ (6) (8) _

1 Alabama . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,267 3,468 187,256 85,925 82,555 3,370 1,799 25,449 12 Ar

i zone . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2,494 1,372 52,857 25,325 23,509 1,816 1,122 11,198 2
3 ~~rkan as . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,309 2,055 64,668 27,623 27,134 489 1,254 9,794 3
4

Csj

if-ia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,816 23,443 2,418,033 1,146,096 1,063,827 82,269 15,373 170,469 45 C
.lorajo . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,794 3,441 252,563 119,182 114,160 5,022 2,353 21,567 5

6 Conncct4~ut . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,892 8,908 885,876 377,771 328,600 49,171 4,984 39,221 6
7 D~iawa-

-* . . . -
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,098 2,192 1,134,978 572,894 471,442 101,452 906 9,036 7

Dist'i't r . Coimbi~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,428 2,658 194,588 83,737 81,829 1,908 1,770 12,592 8
9 Florida . 17,769 10,314 270,588 112,382 106,987 5,395 7,455 59,147 9
DO Georgia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,431 5,525 356,648 163,610 159,111 4,499 2,906 26,309 10

11
H1*11 i "*,*,*,****,*'',*,"***,*,*'**"*,**'"'*'* . . . *"*** . . .

. . . . . . . . . . . 1,228 721 61,295 26,922 26,321 601 507 4,939 11

i2 Il .h,**,,*,,***,,*** . . . . *,*** . . . . . . - . . . . . . 1,749 1,037 41,392 16,445 16,354 91 712 6,042 12

13
Ill

in. i
a

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,567 27,571 3,300,374 1,668,569 1,561,870 106,699 13,996 152,896 13

1, Indian . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,269 10,934 630,688 295,419 273,324 22,095 4,335 41,468 14, 5 1

owa . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,499 5,233 261,281 105,497 100,168 5,329 2,266 18,443 15

16 K nsas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5094 3,776 257,862 119,252 115,981 3,271 2,018 20,054 16

1 7 Kentucky . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,727 3,999 284,141 137,969 131,075 6,894 1,728 17,286 17

i8 Louisiana . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,900 4,7~O 254,572 116,934 lll,?49 5,185 2,170 18,835 189 M..
in- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 452 92 6 3 3,703

9
42,958 40,263 2,695 1,759 17,866 19,

20 Mary a
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1~ :438 6 :593 439,395 196,924 187,556 9,368 3,845 34,956 20

21 Massa2husetts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,694 22 , 094 1,318,929 483,411 450,670 32,741 13,600 106,223 2 1

22 Michigan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,799 13,693 3,893,594 2,293,815 1,926,227 367,588 5,106 78,749 2 2

23 Mime set 11,969 8,032 630,268 284,260 264,450 19,810 3,937 35,865 2 3

24 Mi
.si $at pp

i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,712 2,506 60,106 23,CY76 22,464 612 1,206 10,841 24

25 Missouri . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,264 11,880 1,032,469 495,379 471,241 24,138 5,384 43,331 2 5

26 Mont . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,667 1,687 45,465 18,762 18,178 584 980 8,145 2 6

27 Nebr . .k . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,738 3,325 145,873 60,011 58,444 1,567 1,413 11,161 27

28 N
.

. . d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

. . .

870 510 23,367 10,640 9,706 934 360 2,926 2 8

29 New Hampshire . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,579 1,750 54,654 25,001 23,028 1,973 829 7,405 29
30 New Jersey . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,399 24,273 1,330,853 458,010 429,454 28,556 17,126 97,980 3 0

31 Ne. Mexico . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,272 758 22,323 9,652 9,243 409 514 3,890 3 1

32 New York . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -* . . . . . . . . * . . . . . ***,***,* . . . 169,319 101,255 11,192,661 5,103,959 4,774,999 328,960 68,064 565,362 3 2

33 Nor th
C a'

.
iina . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . 12,099 8,240 492,042 234,359 217,207 17,152 3,859 30,533 3 3

34 North Dakota . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,870 1,228 23,2.89 6,581 6,390 191 642 3,303 34
35 Chi . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,574 23,443 3,055,027 1,609,039 1,448,807 160,232 10,131 112,556 3 5

36 Oklhom. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,772 3,723 329,487 160,334 152,986 7,448 2,049 24,024 3 6

3? Oregon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,651 3,264 156,162 66,032 64,075 1,957 2,387 18,122 37
38 Pennsylvania . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,639 20,397 2,930,938 1,454,977 1,352,430 102,547 12,242 140,199 38

39 Rhode Island . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,657 3,523 154,731 73,611 68,548 5,063 2,134 28,031 39
40 South Carolina . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,198 3,060 154,025 70,271 68,509 1,762 2,138 12,418 40

41 South Dakota . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,141 1,347 24,435 9,131 8,759 372 794 2,795 4 1

42 Tennessee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,432 5,092 250,293 106,616 101,177 5,439 2,340 18,884 4 2

43 Texas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,817 14,684 1,241,132 555,999 525,344 30,655 9,133 123,933 4 3

" Utah . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,028 1,811 72,871 32,069 30,531 1,538 1,217 16,252 "

45 Vermont . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,702 1,019 54,462 20,909 17,869 3,340 683 5,457 4 5

46 Virginia . .
*****"*'* . . . . . . . . . . . . --*

10,165 6,833 375,971 169,479 164,511 41968 3,332 21,811 4 6

4
7

;Washington . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,664 5,796 353,730 161,406 145,135 16,271 3,868 36,146 47

48 West Virginia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,878 3,876 142,671 62,672 59,802 2,870 2,002 17,622 4 8

49 Wise ...in . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,336 11,265 799,577 362,113 335,953 26,160 5,071 28,693 4 9

50 Wyoming . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,149 740 15,082 6,041 1 5,773
1

269
1

409

-

41534 5 0

51 Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 697,975 "1,767 41,819,445 1 19,869,049 118,255,625 1 1,613,424 1 256,208 [ 2,3~~758 5 1

'
Excess profits tax does not apply to income earned after December 31, 1953~ as this tax law terminates on that date . See "Changes in Law Affecting 1953 Data,-' p . 6 .

2Includes data for Alaska .
NOTE : See p . 19 for "Explanation of Terms" and p . 22 for "Description of the Sample and Limitations of Data ."
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CORPORATION INCOME TAX

INTRODUCTION

The historical data presented in this volume are se-
lected from the tabulations prepared from corporation
income tax returns for the years 1944 through 1953 and
published in Stati8ties of Income, Part 0, for those years .
The tables are preceded by a, discussion of the compax-
ability of the statistics during that period. This dis-
cussion is supplemented by the material presented in
the "Synopsis of Federal Tax Laws, 1944-53," pages
145-151 of this volume .

Data with respect to income and tax of corporations
first became available in 1909 when an excise tax meas-
ured by the income of corporations was imposed by the
Tariff Act of 1909 . Selected data were published in the
annual reports of the Commissioner of Internal Revenue
for the years 1909 through 1915.

Following adoption of the 16th amendment to the
Constitution a direct income tax was imposed, and 3
years later the Revenue Act of 1916 directed that sta,
tistics concerning the operation of the, income tax laws
were to be published annually. The first volume of
Statistic8 of Income was published for the income year
1916 and presented only 5 basic income and tax items
for corporations, distributed geographically and by type
of industry .

Beginning in 1924, some balance sheet data, were tab-
ula.ted. These earliest tabulations show current assets
and fixed property investment of $137 billion, current
and long-term liabilities of $55 billion and capital stock
and surplus of $104 billion reported on 346,388 noncon-
solidated capital stock tax returns filed as of June, 30,
1924. Total assets were first tabulated from income tax
returns in 1926. In that year balance sheets were filed
with 359,449 returns, consolidated and nonconsolidated,
or 78.9 percent of all returns filed. Total assets were
valued at $262 billion and capital stock and surplus was
reported as $119 billion . By 1953 the value of reported
total assets had nearly trebled while the number of re-
porting corporations had grown by 78 percent . Thus,
in 1953, 640 thousand returns (91 .7 percent of all re-
turns filed) show assets valued at $762 billion and capital
stock and surplus of $265 billion .

Selected historical data for the years prior to 1944
were published in Stati8tics of Income for 1949, Part 2 .

DESCRIPTION OF TABLES

The historical tabulations are presented in tables 11
through 16, pages 109-132 . Table 11 shows the number
of returns, by income or deficit status, and by net income,

RETURNS, 1944-53

deficit, and total assets classes . Table 12 gives the num-
ber of returns, total compiled receipts, net income or
deficit, taxes, dividends paid, and total assets, by income
and deficit status .

The number of returns, items of receipts and deduc-
tions, compiled net profit or net loss, net income or deficit,
taxes, and dividends paid are shown in table 13 for all
returns and for returns with net income. For returns
with balance sheets these items, together with items of
assets and liabilities, are given in table 14 for all re-
turns and for returns with net income .

Data by major industrial groups are presented in
table 15 . Items shown are the number of returns, total
compiled receipts, net income or deficit, and taxes . Data
for returns with net income and returns with no net in-
come are given separately .

Table 1.6 presents data for returns filed on a consoli-
dated basis and shows the number of returns and sub-
sidiaries, total compiled receipts, net income or deficit,
and taxes, by net income and deficit status .

COMPARABILITY OF HISTORICAL DATA

The comparability of corporate statistics derived fro m
income tax returns ever a period of years is affected by
a number of factors. Changes in income tax law affect-
ing the data can be traced through a historical period
and the effect estimated, but the effects resulting from a
change in methods of filing or in the classification of a
return because of changed status of a, company are more
difficult to identify and appraise . Some of the factors
affecting comparability are discussed in the following
paragraphs . This discussion covers both broad areas
of data and specific items .

Advertising

This deduction, shown in historical tables 13 and 14 1
was included in "Other deductions" for 1944 .

Amendments to the Internal Revenue Code (1939)
During the period 1944-53 the 1939 Code was amended

by the Tax Adjustment Act of 1945, the Revenue Acts of
19451 1950, and 1951, and the Excess Profits Tax Act of
1950 . The synopsis of laws, pages 145-151, shows a com-
parison of tax rates and bases, provisons pertaining to
capital gains and losses, and provisions pertaining to
consolidated returns for the years 1944-53 .

Other specific items affected by these amendmenth to
the 1939 Code are listed as separate paragraphs in this
discussion .

105



106 CORPORATION INCOME TAX RETURNS, 1944-5 3

Amortization
In historical tables 13 and 14 the amortization deduc-

tion for 1953 is that provided by sections 124A and 124B
of the 1939 Code. Section 124A provides for the amor-
tization of the cost of emergency facilities necessary for
national defense and acquired or completed during the
emergency period beginning January 1, 1950. Section
124B was enacted in the Technical Changes Act of 1953
to alleviate a critical shortage in grain storage facilities
and is applicable to cost of erection or reconstruction of
such facilities incurred after December 31, 1952 . A 60-
month amortization period is provided for both types of
facilities. For 1950-52 the amortization deduction is
that claimed under section 124A only. For 1944-49
amortization of emergency facilities was authorized by
section 124 of the Code (1939) and was applicable to
cost of emergency facilities acquired or completed dur-
ing the emergency period beginning January 1, 1940 .
On September 29, 1945, the President proclaimed the
ending of the emergency period defined in section 124 .
As a result, taxpayers holding certified emergency fa-
cilities on which the 60-month amortization period ha
not expired could elect to terminate the amortization
period as of September 30, 1945, and recompute the
amortization deduction for each tax year involved, on
the basis of the actual number of months in the shortened
period. Thus, the amortization deductions reported on
the 1945 returns are, in many instances, the increased
amounts based on the shortened period .

Consolidated returns
Election to file, or to discontinue filing, a consolidated

return results in relocation, classification-wise, of data
for the companies included in the affiliated group . For
example, industrial classification is based on the princi-
pal source of the collective receipts reported on the re-
turn. Thus, for a consolidated return, data for com-
panies which, if nonconsolidated returns were filed,
would fall in several industrial groups are contained
in one industry classification. Use of the consolidated
return also eliminates from the data reported profit or
loss on intercompany transactions. Table C of the
"Synopsis of Federal Tax Laws" shows the provisions
of law governing election and discontinuance of filing
consolidated returns .

Cost of goods sold and Cost of operations
Begiiiiiiiig in 1951 these items are reduced by any iden-

tifiable amounts, of taxes, depreciation, depletion, amor-
tizatioii, aiid pension plan contributions included
thereiii . Stich items are transferred to their respective
headings. For years prior to 1951, only amortization and

pension plait contributions were so treated .

Depreciation and depletion
See "Cost of goods sold and Cost of operations" above .

Employee benefit plans (other than pension plans,
etc. )

The deduction in historical tables 13 and 14 for
"Amounts contributed under other employee benefit
plans" was tabulated with "Other deductions" prior to
1952 .

Excess profits taxes
The excess profits tax in effect for 1950-53 is that im-

posed by section 430 which was added to the 1939 Code

by the Excess Profits Tax Act of 1950, effective July 1,

1950 . The amounts tabulated are after limitation and
certain adjustments and before credit for foreign taxes
paid. This tax terminated December 31, 1953, and for
returns with fiscal years beginning before and ending
after that date the tax is a prorated amount determined
according to the number of days in the fiscal year before

January 1, 1954 .
The excess profits tax in effect during 1944-46 is that

imposed by section 710 of the 1939 Code (added by the
Second Revenue Act of 1940) and is the tax shown in his-
torical tables 12 through 16 for the year 1946. For
1944-45 the excess profits tax compiled for the historical
tables consists of the excess profits tax imposed by section

710 and the declared value excess-profits tax imposed by

section 600 of the 1939 Code under the tax provisions of
the National Industrial Recovery Ac *t of 1933 . The
amounts of declared value excess-profits tax included in
the data are shown in footnotes to the historical tables .

The excess profits tax tabulated for 194"6 is the
amount reported on the corporation excess profits tax re-

turn less the 10 percent credit . For 1944 it is the amount
reported on the excess profits tax return less the credit
for debt retirement and the net postwar refund (see
synopsis of laws, note 5 (a), page 150) . The amounts

tabulated for each of the 3 years 1944-46 are also before

the amount deferred under section 710 (a) (5) (relating

to abnormalities under section 722) and before credit for
foreign taxes paid, but are after any adjustments re-
ported on the returns under other relief provisions.

Effective January 1, 1946, the corporate excess profits

tax under section 710 was repealed. The amount of tax

shown for 1946 is limited to 11,053 taxable excess profits

tax returns, filed for fiscal years ending within the period
July through November 1946, on which an excess profits
tax liability is reported for the portion of the accounting
period in 1945. The declared value excess-profits tax

imposed by section 600 was repealed, effective with re-
spect to income-tax taxable years ending after June 30,

1946.

Industrial classification
Beginning in 1952, data for the two Finance groups

"Banks and trust companies" and "Credit agencies other
than banks" were increased by the inclusion of returns
for mutual savings banks and savings and loan, building
and loan associations, respectively . For taxable years
beginning before January 1, 1952, these organizations
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were exempt from taxation under section 101 of the

1939 Code .
In 1948 the Industrial Classification used in classify-

ing income tax returns was revised to conform, in gen-
eral, to recent revisions in the Standard Industrial
Classification . A comparison of the industrial classifi-
cations used for Statistics of Income for 1947 and 1948
is shown on pages 425-450, Statistics of Income for 1948,
Part 2 . Adjustments were made in compiling the his-
torical data by major industrial groups in table 15 where
transfer of entire minor industrial groups or combina-
tion of two or more major groups made possible the im-
provement of comparability between the 1948-53 data

and the 1944-47 data. These adjustments are as follows :

MINING AND QUARRYING

Nonmetallic mining and quarrying .-For 1944-47
data, two major groups "Nonmetallic mining and
quarrying" and "Mining and quarrying not al-
locable" are combined .

MANUFACTURING

Textile-mill products .-For 1944-47 the two ma-
jor groups "Cotton manufactures" and "Textile-mill
products, except cotton" are, combined .

Lumber and wood products, except furniture;
Furniture and fixtures .-Adjustments have been
made in the 1948-53 data by transferring data for
"Other wood products" from "Lumber and wood
products, except furniiure" to the major group
"Furniture and fixtures." Adjustments have been
made for 1944-47 by transferring "Wooden con-
tainers" from "Furniture and finished lumber prod-
ucts" to "Lumber and timber basic products" and by
transferring "Matches" from "Furniture and fin-
ished lumber products" to "Other manufacturing ."

Primary metal industries and Fabricated metal
products (except ordnance, machinery, and tram-
portation equipment) .-For 1948-53 data the two
major groups "Primary metal industries" and "Fab-
ricated metal products, except ordnance, machinery,
and transportation equipment" are combined. The
1944-47 data are obtained by combining the two ma-
jor groups "Iron, steel, and products" and "Non-
ferrous metals and their products," the former
group having been adjusted to exclude the five minor
groups comprising "Ordnance and accessories" for
1948-53, and the latter group having been adjusted
to exclude "Clocks and watches" and "Jewelry (ex-
cept costume), silverware, plated ware . "

Ordnance and acces8ories .-Ordnance and acces-
sories became a, major group in 1948 . The data
shown for 1944-47 have been extracted from the
major group "Iron, steel, and products," where data
for "Ordnance and accessories" were tabulated as
five minor groups.

Scientific instruments ; photographic equipment;
watches, clooks ; and other .-For 1948-53 data the
two major groups "Scientific instruments ; photo-

410094 0 - 57 - 8

graphic equipment ; watches, clocks" and "Other
manufacturing" are combined. The 1944-47 data
are obtained by (1) combining the two maj or groups
"Other manufacturing" and "Manufacturing not
allocable" and (2) by adding thereto "Clocks and
watches" and "Jewelry (except costume), silver-
ware, plated ware" (transferred from "Nonferrous
metals and their products") and "Matches" (trans-
ferred from "Furniture and finished lumber prod-
ucts") .

PUBLIC UTILITIE S

Electric and gas utilities and Other public util-

itie8.-For 1944-47 "Electric and gas utilities,"
which appears as a major group for the first time in
1949, has been extracted from "Other public
utilities . "

TRADE : RETAIL

Automotive dealers and filling 8tation8.-For
1944-47 the two major groups "Automotive dealers"
and "Filling stations" are combined .

Bwilding materials and hardware .-For 1944-47
the two major groups "Hardware" and "Building
materials, fuel, and ice" are combined .

Other retail trade.-For 1944-47 data the three
major industrial groups "Other retail trade," "Pack-
age liquor stores," and "Retail trade not allocable"
are combined .

FINANCE

Credit agencies other than bank8 .-For 1944-47
data the three major industrial groups "Long-term
credit agencies, mortgage companies except b~anks,"
"Short-term credit agencies, except banks" and "Fi-
nance not allocable" are combined .

Holding and other investment companie8.-For
1944-47 data the three major industrial groups "In-

vestment trusts and investment companies," "Other
investment companies, including holding com-
panies," "Other finance companies" are combined .

SERVICE S

Other services, including schools.-For 1944-47
data the two major industrial groups "Other service,
including schools," and "Service not allocable" are
combined.

Comparability of industrial data may also be affected
by shifts in the industrial classification of an individual
corporation whose major source of income has changed,
and by a change from filing a consolidated return to
filing separate returns, or vice versa, by a group of
affiliated corporations . For provisions controlling the
filing of consolidated returns see "Synopsis of Federal
Tax Laws," table C, page 148 .

insurance carriers
The Revenue Act of 1951 amended the 1939 Code with

respect to credits and tax rates applicable to income of
life insurance companies. Provisions of law affecting
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life insurance companies are shown in the "Synopsis of
Federal Tax Laws," footnotes 4 (g) and 5 (b), page 150 .

Interest received on Government obligations, subject
to surtax only

This interest consists of interest on United States
savings bonds and Treasury bonds owned in principal
amount of over $5,000 issued prior to March 1, 1941, and
interest on obligations of instrumentalities of the United
States (other than obligations of Federal land banks,
joint stock land banks, and Federal intermediate credit
banks) issued prior to March 1, 1941. For 1945 and
1944, amounts shown include interest subject to surtax
only and interest subject to declared value excess-profits
tax and surtax. "Interest on United States savings
bonds and Treasury bonds owned in principal amount
of over $15,000 issued prior to March 1, 1941" was subject
to declared value excess-profits tax and surtax . The
amounts of such interest reported for 1945 and 1944 are
shown in footnotes to the historical tables . The interest
tabulated is less amortizable bond premium .

Net income or defici t
Net income or deficit for 1946-53 is the difference be-

tween the total income and the total deductions reported,
exclusive of the net Qperating loss deduction ; for 1944-45
is the amount reported for declared value excess-profits
tax computation, adjusted by excluding net operating
loss deduction and adding Government interest subject
to surtax only and excess of net long-term capital gain
over net short-term capital loss . These adjustments
make the amounts tabulated during the two periods
comparable .

Net operating loss deductio n

This deduction in historical tables 13 and 14 is the net
operating loss carryover as defined in section 122 of the

1939 Code and does not take into account whatever re-
visions may subsequently be made as the, result of any
carryback of net operating loss from the succeeding tax
year. The net operating loss deduction in any taxable
year is first used as a carryback and, to the, extent not
so used, may be used as a carryover. The net operating
loss for 1950-53 may be carried back for 1 preceding
year and carried over for 5 succeeding years ; for 1948-49,
the carryback is for 2 years, and the carryover for 3
years ; for 1944-47, the carryback is for 2 years and the
carryover for 2 years . However, for corporations com-
mencing business after December 31, 1945~ the 1947
carryover is for 3 years. The net operating loss deduc-
tion has not been taken into consideration in computing
the net income as tabulated in Statistics of Income .

Other deductions

For 1944-51 this item, in historical tables 13 and 14,
includes "Amounts contributed under other employee
benefit plans" which is tabulated separately beginning in
1952 . For 1944 "Other deductions" also included "Ad-
vertising" and "Amounts contributed under pension
plans, etc.," which are tabulated separately for 1945-53 .

Pension plans, amount contributed unde r
This item, shown in historical tables 13 and 141 was in-

eluded in "Other deductions" for 1944 .

Sampling of return s
Beginning in 1951 corporate data tire based on a prob-

ability sample of the returns filed . A description of
the sample and the sampling variability to be expected
for any year may be found in the volume of Statistics
of Income, Part 2, for that year. Forthe period 1944-50,
data were tabulated from all returns filed .

Taxes paid

See "Cost of goods sold and Cost of operations" above .
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Table II .-NUMBER OF RETURNS, BY INCOME AND DEFICIT STATUS, AND BY NET INCOME, DEFICIT, AND TOTAL ASSETS CLASSES
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Net income, deficit, and total assets classes 1 1953 1952 1951

:

1950

09E5~:]

1949 1948 194 1946
1

1945
1

1 44

730 974 49 7705 687 310 66655,99 2992 649,957 630,670 587,683 526,363 454,460 446,79 6
Total number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , ,

. . . . . . . . . .ti 697,975 672,071 652,376 629,314 614,842 594,243 551,807 491,152 421,125 412,467
ons . . . . . . . . . . . . . . . . . . . . . . . . . . .Acti e corpora

v 32 999 33,426 34,934 36,678 35,115 36,427 35,876 35,211 33,335 34,329
tive corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Inae ,

Number

of

returns of active corporations with net income :

All returns~

By net income classes :
. . . . . . . . . . . . . . . . . . . . . . . . . . .Under $1 000

91,321 S5,579 80,317 80,876 74,248 66,516 60,207 59,737 60,37 8
749. . . . . . . . . . . . .,

000 under $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$1
43 , 958 41,319 40,176 39,414 37,465 34,355 32,00 5

23 055
30,532
21 542

2 ,5
85 32 0,

$2,000 under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 213,914

1

30,341 29,651 29,287
87 81

27,301
21 057

26,349
38920

24,26 5

19 537
,

18 218
,

16,893

,

16,09 1
$3,000 under $4,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,399

19 180

22,38 8
18 433

,2
17 820

,
17,259

,
17,257

,
16,110

,
15,815 14,346 13,76 1

$4,000 under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , ,

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,496 61,780 60,292 58,142 53,215 54,533
31 987

52,89 7
87431

50,94 2
30 621

48,479
26 983

43,61 9
2862 3

$10,000 under,$15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,236 37,13 6
52

35,96 0

27 533

34,241
21525

30,737
03621

,
22 489

,
22,098

,
20,971

,
15,597

,
13,85 4

$15,000 -der $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,653
41926

27,7
35 726

,
26,120

,
24,713

,
18,444

,
20,221 20,445 18,119 10,429 9,39 2

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,

32,019

,
33,470 36,933 37,151 30,670 35,284 36,696 35,645 23,090 21,505

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,820 20,623 22,785 24,181 19,344
4

23,29 1
93 017

23,890
68 818

22,736
17 308

14,432

11 011
14,138
11,342

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,789
39 75

15,064
9685

17,183
6566

18,527

7,215

14,3 2
5,173

,
6,815

,
7,286

,
6,734

,

4,571 4,919
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 . . . . . . . . . . . . . . . . . . . . . . . . . . .000 under $1 000$500

,
3,059

,

3,243

,
3,693 3 , 989 2,766 3,612 3,806 3,533 2,535

8

2,817
2 670,,,

$1,000,000 under $5,ODO,000 . . . . . . . . . . . . . . . . . . . . . . . . . 2,990 3,020 3,435 31437 2,441 3,149 3,323 2,806 2,27 ,

$5,000,000 =der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . 463 455 536 472 35 4

361

422
419

39 2
353

31 6
279

296
268

34 8

35 7
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 512 1 508 551 52 2

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 441,767 442,577 439,047 426,283 384,772 1 395,860 382,531 359,310 1 303,019 288,904

Returns with balance sheets -

By net income classes :
Under $1 ;000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,340 69,576 69,898 63,626 56,269 50,137 49,647 49,765

1
$1,000 under $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,769 36,598 35,829 33,729 30,805

26922

28,403

21 021

27,085
19 607

26,2 2
19 005

$2,000 under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,841

1

189,029 27,718

12021

26,292
62220

25,229
19,736

24,227
18,993

,
18,214

,
16,825

,
15,735

,
14,941

$3,000 -der $4,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$4,000 under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
17,507

,
16,874 16,323 16,243 15,100 14,769 13,503 12,850

000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$5 59,222 59,253 57,756 55,652 50,943 51,916 50,302 48,30 1
493

46,338
26 271

41,568

22 574,
$10,000 under$15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,196 35,909 34,869

8
33,11 5
24 509

29,?6 6

49 820

:;0,882
80921

30,712
21 399

29 ,
20,341

,
15,275

,
13,423

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,13 2
01 326

27,078
80 125

26, 4 3
62625

,
07 824

,
17,968

,
19,583

,
19,731 17,596 10,228 9,157

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
31,414

,
32,895

,

36,289

,
36,291 30,023 34,477 35,766 .34,719 22,679 21,020

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,527 20,319 22,440 23,728 19,022 22,834 23,415
18 235

22,22 4
86 916

14,214
10 844

13,922
11 182

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,564 14,87 8
88

16,93 1
54 76

18,19 3
09 87

14,09 0
5 093

17,584
6856

,

7 111

,
6,551

,
4,504

,
4,86 1

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
000 . . . . . . . . . . . . . . . . . . . . . . . . . . .000000 -der $1$500

5,316
3,012

5, 6
3,182

,
3,637

,
3,918

,
2,713

,
3,541

,
3,717 3,45? 2,501 2,77 7

, ,,
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . 2,944 2,990 3,384 3,383 2,405 3,093 3,258 2,746 2,251 2,649

$5,600,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . 460 446 533 466 349
358

419
415

387
351

314

276

29 4
268

344
35 6

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 509 1 508 547 52 1

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418,150 1 418,174 414,856 400,914 360,243 370,056 357,041 334,042 281,244 266,615

By total assets classes :
000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Under $50 131,808 131,791 131,625 126,047 120,101 125,582 125,454 127,609 114,813 111,537

,

$50,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,660 80,035 78,197 76,225 69,704 71,897 69,185 62,60 1
8

49,254
37 050

44,216

46 387
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,124 96,984 95,667 92,108 79,891 80,853 75,24 3

94 133

65,2 5
29 861

,
23 608

,

51 822
$250,000 =der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,201 43,53 5

120
",06 5
26 149

42,980

56225

36,05 2
12421

36,479
21 358

,

20,429

,
18,375

,
15,490

,
15,35 8

$500,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,818 26, , , , ,

$1,000,000 under $5,000,000 . . . . . . . 28,230 28,542 28,620 27,993 24,437 24,843 24,167
4 285

22,39 2
3 944

20,108
3 684

19,55 2
3 37 6

$5,000,000 -der $10,000,000 . . . . . . 5,153
4 630

5,17 4
4 544

4,944
4 261

4,719
4 030

4,289
3 519

4,454
3 507

,
3,327

,
3,066

,
3,002

,
2,769

$10,000,000 -der $50,000,000 . . . . .
.

.
.

. . . . . . . . . . . . . . . ,
663

,
640

,
595

,
577

p
520

,
497 460 422 403 39 4

$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . .
863 809 673 606 586 530 467 512 508

$100~000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1
1

1

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418,150 418,174 414,856 400,914 360,243 370,056 357, 04 1 334,042 28.1,244 266,615

Number of returns of active corporations with no net incom :
All returns-

By deficit classes :
000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Under $1

81 1102 94 671 07892 93,950 86,967 78,547 69,146 69,755 75,01 1
`,

000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000 under $2$1

,

29 104

,
28 165

,
26 440 28,436 24,470 20,856 15,819 13,790 14,60 7

,,
000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000 under $3$2 186,394 17,715 16,510 16,221 18,296 15,416 12,613 8,878 7,388 7,547

,,
000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000 under $4$3 12,272 11,697 11,190 13,034 10,923 8,692 5,940 4,612 4,64 5

,,
$4,000 -der $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,045 8,512 8,236 10,051 8 ;048 6,627 4,248 3,185 3,162

000.- . . . . . . . . . . . . . . . . . . . . . . . . . . . .000 under $1 0$5 28,882 24,944 22,949 21,697 27,237 22,119 17,214 10,976 7,767 7,96 1
,,

000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000 under $1 5$10 12,616 11,015 10,355 9,281 12,340 9,644 7,694 4,779 3,272 3,21 8
,,

$15,000 under $20,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,390 5,680 5,230 4,970 6,894 5,361 4,097
31

2,59 7
1 732

1,89 0
1 221

1,75 4
1 082

$20,000 under $25,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,672 3,612 3,171 2,694 4,283 3,255 2,6 , , ,
36 2

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,392 7,628 6,743 5,706 8,685 6,715 5,432 3,536 2,552 2,

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,999 3,231 3,224 2,650 3,996 3,174 2,646 1,985 1,366
809

1,168
69 3

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,026 1,867 1,549 1,198 1,953 1,577 1,418
432

1,291
469 276 206

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51 8
195

389
184

394
172

27 3
127

544

226

444
167 227 216 128 93

$500,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .
111 84 82 64 129 92 124 192 83 50

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . 8 10 3 1 11 7 17
9

1 8

is
7
5

2
2

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1
5 3 1 2 5

1
5

1
4

-
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 256,208 229,494 1 213,329 203,031 1 230,( '6 131, Z2 118,106 123,56 3

NOTE : See p . 19 for "Explanation of Terms 'I and for "Description of the Sample and Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Income, Part 2,

for those years .
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Tebl . Il .-NUMBER OF RETURNS, BY INCOME AND DEFICIT STATUS, AND BY NET INCOME, DEFICIT, AND TOTAL ASSETS CLASSES-Continued

Net income, defioit, and total assets classes 1953 1952 1951 1950 1949 1948 1947 1946 1945 194 4

N=ber of returns of active corporations with no ne t
income-

C
ontinued

Retorns ith balan- shc,t ,
B

, f
y , i,i tU.,, a
$1, r $1 On"~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 under $2 000 . . . . . . . .
75 :4C)9 71 :788 73,194 67,676 60,021 52,136 51,954 55,31 7. . . . . . . . . . . . . . . . . . . . . . . .

$2,000
nd , $

3 : C )(~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,139 143,599
24 176
14,478

22 324
13,961

24,124
15 909

20,?56
13 325

17,47 3
10 808

13,086
7 641

11,45 8
8

11,91 7
$3,00 und-
$4,00" c_

10,411 9,758
,

11,535
,

9,602
,

7,575
,

5,140
6,2 2
3,969

6,35 3
3,95 3

7,640 7,239 8,935 7,170 5,853 3,725 2,795 2,739

$5,00(" -J- $1,j"),00 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1 , 00 0

On
I -J- $15

26,463 22,705 20,830 19,33? 24,539 19,959 15,409 9,676 6,885 6,907,' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,"000 unAcr $20 30D

11,848 10,025 9,346 8,321 11,273 8,875 6,956 4,311 2,895 2,81 1, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$2q D~~ O

O ')o ut"I" $2,~

6,?96 5,176 4,810 4,498 6,317 4,971 3,742 2,349 1,695 1,539, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,r)OG ruer $5,~ 000

4,424 3,338 3,022 2,667 3,960 3,013 2,421 1,561 1,097 967, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,804 7,179 6,308 5,208 8,083 6,299 5,007 3,227 2,299 2,034
$~',X,J uni- $1)0,)Do . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100 000 ~J- $25-j 00

3,835 3,081 3,027 2,427 3,?55 2,988 2,4E3 1,820 1,212 1,D08, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
WO 00 ier $500, 001D . . . . . . . . . . . . . . . . . . . . . . . . .

(3

1,83 3
488

1,774
381

1,46 6
3

1,092 1,856 1,485 1,320 1,193 720 59 6~~, , . . . . .
$ 5 ~) : -),) $110 1), ~r)o . . . . . . . . . . . . . . . . . . . . . . . . . . . .

C
11/8 171

6 5
15?

24 6
117

50 0
212

41 1
153

39 5
201

43 6
19

246 178

uri- $5,00,), )oo . . . . . . . . . . . . . . . . . . . . . . . . . . 103 82 79 58 122 8
7 112 7 8

4 113 1?4 75 4 1

$' )(X-'13qO -dc, $l-,,O'),-,300 . . . . . . . . . . . . . . . . . . . . . . . . .
6

7 10 3 1 11 6 15 1 8
0

$1 ,000, r mo- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 3 2 5 4 8 8
7 2

1 5 1
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221,923 197,524 181,529 169,047 194,330 166,777 139,780 106,708 93,706 96,441

By I"t .1 "" to 'l-c" :Ij ~
$,, $ 50 0OP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100 000

130,11 2
3

121,238 114,178 110,807 122,664 lc)g,()08 93,169 71,467 62,975 64,675

. . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . ..

'
-,,e

r $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....
6,05 9

30 825
29,74 5
25 139

28,07C
22 699

25,42 0
19

30,174 24,850 19,817 14,220 12,177 12,61 5

$2 $50n I O(K . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..
,

11 246
,

9 441
,

8 330
,39 5

6 755
24,37 1
8 58

19,48 8
8

15,466 11,307 9,938 10,39 5

1 0 ( ~O. . . . . . . . . . . . . . . . . . . . . . . . . . . .

I", ur. r $1, 00,
, 0 7

6 027
,

5 17C
,

4 206
,

3 531
, 2 6, 87 5,63~3 4,403 3,975 3,978

'
, , , , 4,527 3,445 2,829 2,428 2,179 2,26 7

$1 ~00,000 -1" $5,')00,000 . . . . . . . . . . . . . . . . . . . . . . . . . .
V' :)00 000 unt- $1~) D()e 000

5,57 5
1

5,037 3,421 2,650 3,356 2,571 2,260 2,226 1,949 2,03 8, , , . . . . . . . . . . . . . . . . . . . . . . . . .
W,300,,-00 -i- $~O,000,000 . . . . . . . . . . . . . . . . . . . . . . . .

,02 8
920

965
676

359
220

26 8
187

36 1
242

279
202

29 1
238

297 264 27 0
$50,Doc" ~)nO under $100,00'),000 . . . . . . . . . . . . . . . . . . . . . . . 79 68 32 19 36 32 9

275 195 1? 3

IX, I ~(r,~00 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52 45 14 15 17 15
4
31

41 24 2 1
44 30 9

T.t.1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221,923 1 197,524 181,5 9
1

169,041 1 194,330 1 166,777 139,781 F1.6,11S F 93,1- 96,441

C .NOTE : Sce p . 19 for "Explanation of Terms-- and for "Description of theSample and Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Income Part 2,
,

these years . I



Net income, deficit, and total assets
classes, selected items

RETURNS WITH NET INCCME

All ret-
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net incme-
By net income classes :

Under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000 under $2,000 . . . . . . . . . . . . . . . . . . . . . .

$2,000 under $3,000 . . . . . . . . . . . . . . . . . . . . . .

$3,000 =der $4,000 . . . . . . . . . . . . . . . . . . . . . .
$4,000 under $5,000 . . . . . . . . . . . . . . . . . . . . . .

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . .

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . .

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . .

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . .
$100,000 under $250,000 . . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . . .
$1,000,000 under $5,000,000 . . . . . . . . . . . . . .

$5,000,000 under $10,000,000 . . . . . . . . . . . . .

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax liability :
Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends paid :
Cash and assets other than own stock . . . . . . .

Corporation's o~ stock . . . . . . . . . . . . . . . . . . . .

Returns with balance sheets-
Nimber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income-
By total assets classes :

Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . .

$100,000 unde~ $250,000 . . . . . . . . . . . . . . . . . .

$250,000 under $500,000 . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . . .

$1,000,000 under $5,000,000 . . . . . . . . . . . . . .
$5,000,000 under $10,000,000 . . . . . . . . . . . . .
$10,000,000 =der $50,000,000 . . . . . . . . . . . .

$50,000,000 under $100,000,000 . . . . . . . . . . .

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax liability :
Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends paid :
Cash and assets other than own stock . . . . . . .
Corporation95 own stock . . . . . . . . . . . . . . . . . . . .

Total assets-
By total assets classes :

Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . .

$100,000 under $250,000 . . . . . . . . . . . . . . . . . .
$250,000 =der $500,000 . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . . .

$1,000,000 under $5,000,000 . . . . . . . . . . . . . .
$5,000,000 =der $10,000,000 . . . . . . . . . . . . .
$10,000,000 under $50,000,000 . . . . . . . . . . . .
$50,000,000 under $100,000,000 . . . . . . . . . . .
$100,000,000 or more . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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Table 12-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, DIVIDENDS PAID, AND TOTAL ASSETS, BY INCOME AND DEFICIT STATUS

il l

195 3

441,767 1

506,450,081

346,294

444,201
446,043
463,245
595,91 5

1,107,461

1,320,177
2,136,675

1,878,541
2,129,879
6,282,785

3,225,102
21,443,127

41,819,445

18,255,625
1,613,424

19,869,049

11,422,624
1,089,35 5

418,15 0

501,863,377

370,499,
539,017 ~

1,256 572 1

1,227:289
1,470,884

4,307,847
2,165,921 .
6,065,047
2,831,299 ,

21,206,337 '

41,440,712

18,098,932'
1,594,314 1

19,693,246 1

11,370,816,
1,085,462

3,238,2421
5,780,83 1

15,503,348
15,489,264

18,063,58 7

61,329,541 :
35,904,9531

95,168,3661
46,685,69 3

395,690,882 1

692,854,707,

195 2

442,577

486,441,344

36,612
64,153
74,980
77,925
86,580

447,571
458,022
483,872
594,566

1,162,855

1,443,968

2,335,476
2,080,026
2,260,864
6,351,(Y7 5

3,129,000
19,344,15 2

40,431,69 7

17,596,969
1,550,725

19,147,69 4

11,133,098
1,341,921

418,174

481,670,829

382,451
576,Z78

1,363,637

1,335,390
1,642,652

4,692,487
2,295,990
6,053,324
2,786,787

18,956,422

40,085,418

17,464,824
1,537,527

19,002,351

ll,(777,193
1,338,850

3,228,883

5,827,287
15

'

464 ' 265

15,281,798
18,249,33 3

61,975,422
36,089,493

91,589,575
44 981 G7 5
370',219'203

662,806,334

1951

439,047

479,243,451

34,786
59,946
72,944
77,709
82,488

434,990
442,428
478,606
586,340

1,284,587

1,595,179
2,662,638
2,316,018

2,569,229
7,103,35 0

3,705,378
21,826,55 7

45,333,17 3

19,623,441
2,458,67 6

22,082,11 7

11,180,692
1,395,808

414,656

475,330,776

412,103
601,065

lo503,926
1,587,620

1,956,225

5,551,271
2,596,164
7,245,938
3,294,518

20,153,793

44,902,623

19,460,465

2,441,544

21,902,009

11,120,765
1,392,58 0

3,237,239
5,675,79 6

15,218,500
15,431,732

18,291,764

61,921,178
34,530,700

86,284,224
41 932,89 1

334,'056,97 7

616,581,001

1950

426,283

430,687,780

33,050

58,772
69,861
75,957
79,91 8

419,384
421,169
437,797
555,Tn

1,293,807

1,689,930
2,872,620
2,496,855

2,775,818
7,135,47 3

3,275,777
20,448,67 6

44,140,741

15,929,488
1,387,444

17,316,932

11,454,755
1,278,908

400,914

426,278,631

377,926
597,87 3

1,583,591
1,743,870
2,110,460

5,775,187
2,667,721
6,947,211
3,216,48 2

18,684,058

43,704,379

15,789,124

1,378,52 6

17,167,65 0

11,384,344
1,Z75,93 4

3,109,279
5,523,800

14,690,700
15,018,543
17,885,75 3

60,305,769
32,950,356

81,047,128
40,200,668

301,160,882

571,892,878

1949

384,77 2

(Th-. ..d d.11 . .. )

350,168,72 2

32,759

57,617
67,668
73,254
77,46 2

383,819

378,268
365,754
415,46 0

1,064,61 5

1,359,347
2,218,039
1,812,221

1,933,252
5,054,284

2,482,857
12,799,841

30,576,517

9,817,308
-

9,817,308

9,409,065
659,043

360,24 3

-345,759,287

328,092
512,544

1,265,963
1,323,712
1,504,93 3

3,986,167
1,882,745
4,627,127
2,321,94 3

12,404,33 2

30,157,55 8

9,688,489
-

9,688,489

9,314,299
653,25 5

2,928,563
5,045,969

12,659,891
12,588,840
14,763,629

52,682,371
29,911,144

71,122,007
36,321,304

271,738,64 1

509,762,359

1948

395,86 0

379,309,47 1

30,419
54,773

65,297
70,983
77,51 4

394,052
393,774
391,366

455,811

1,227,329

1,638,322
2,783,257
2,371,864
2,512,794
6,494,787

2,933,395
14,377,513

36,273,250

11,920,260
-

11,920,260

9,278,833
1,009,03 1

370,05 6

(Th-d d.11-)

374,954,34 2

414,137
656,28 1

1,648,682
1,756,020
2,013,802

5,217,992
2,597,278
5,743,243
2,564,903

13,178,638

35,790,976

11,771,Z79
-

11,771,279

9,2(Y7,775
1,006,567

3,077,065
5,193,215

12,816,227
12,759,629
14,991,515

53,810,178
31,118,756

70,958,071
34,941,583

258,590,416

498,256,655

1947

382,53 1

.343,273,85 1

27,629
50,614
60,081

68,093
72,28 4

382,820
393,070
384,253
461,735

1,283,695

1,68.4,769
2,897,136
2,530,132
2,642,213
6,683,179

2,747,218

11,012,370

33,381,291

10,981,482
-

10,981,482

8,222,121
692,434

357,041

338,032,949

469,177
738,92 3

1,780,196
1,854o660
2,168,57 1

5,576,262
2,597,143
5,388,913
2,256,804
9,959,064

32,789,71 3

10,786,777
-

10,786,777

8,158,493
687,55 6

3,061,604
4,978,386

11,914,529
11,876,304
14,332,478

52,676,053
29,907,787
67,090,243
32,348,093

234,037,453

462,222,930

1946

359,31 0

265,597,448

25,177
47,003
57,116
63,534

70,92 1

371,280
376,641
363,745
408,15 9

1,248,324

1,600,462
2,685,312
2,350,407
2,458,464
5,608,499

2,180,118
7,269,430

27,184,592

8,606,695
268,145

8,874,840

7,241,416

520,61a

334,04 2

261,331,634

550,914
741,77 8

1,634,267
1,699,506
1,956,014

4,893,536

2,230,288
4,340,505

1,699,622
6,934,206

26,680,63 6

8,447,187
263,245

8,710,432

7,134,624
515,824

3,019,887
4,489,292

10,340,778
10,462,740
12,894,875

48,810,390
27,531,276
62,338,5 .34
29,660,167

207,296,119

416,844,058

194 5

303,019

239,045,61 1

24,628
44,742
53,316
58,813

64,457

354,661
330,635
269,914
233,398

810,206

1,013,553

1,725,564
1,597,154
1,756,507
4,608,69 9

2,046,643
7,172,315

22,165,206

4,182,705
16,612,045

10,794,750

5,917,615

329,241

281,244

236,749,921

402,439
440,054
932,867
994,88 3

1,265,96 2

3,592,722
1,761,587
3,949,629
1,540,037

7,064,74 3

21,944,924

4,139,M
26,561,78 6

10,701,68 3

5,861,849

326,544

2,629,990
3,520,096
7,980,522
8,279,878

10,917,242

43,928,294
0,749,568
61,373,517
28,181,25 6

223,300,079

415,860,443

1944

See footnotes at end of table . See p . 19 for "Explanation of Terms" and for "Description of the Sample and Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see

Statistics of Income, Part 2, for those years .

288,904

252,962,944

24,693
43,451
51,719
56,067
61,82 1

317,576
285,580
239,654
210,052
757,98 5

1,000,470

1,772,038
1,725,829
1,967,850
5,454,44 0

2,395,884
10,758,631

27,123,741

4,353,620
110,530,430

14,884,050

5,968,526
242,058

266,615

250,180,187

385,997

409,192
933,92 1

1,058,493
1,364,665

4,113,464
2,111,793
4,790,348
1,994,889

9,717,197

26,879,959

4,312,460
'10,456,619

14,769,D7 9

5,882,664
230,03 8

2,485,147
3,159,992
7,348,260
7,943,27 2

10,826,664

41,951,149
23,416,715
56,861,552
27,505,77 1

218,175,348

399,673,868



112 CORPORATION INCOME TAX RETURNS, 1944-1953
Table 12 .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, DIVIDENDS PAID, AND TOTAL ASSETS, BY INCOME AND DEFICIT STATUS--:,ontinued

1953

256,208

51,792,181

205,177
154,845
127,467
104,464
322,582

274,686

302,314
174,295
132,234
196,392

49,6?7
68,12 5

2,334,758

178,133
20,905

221,923

50,120,726

385,201
241,345
366,156
233,656
218,810

336,008

96,608

158,787
90,221
47,133

2,173,925

162,545
20,106

2,386,223
2,558,431
4,802,983
3,898,133
4,175,300

11,630,555
7,140,65 9

17,830,947
5,298,393
9,301,066

69,022,690

1952

229,494

865,954

2 , 065
49,909
143,603

42,615
41,039

176,218
133,819

98,639
80,535

261,722

223,620
276,433

134,651
125,083
155,246

66,354
44,96 7

1,975,51 8

129,659
21,699

197,524

43,340,31 0

336,059
187,299
264,181
193,063
182,69 0

306,182
114,468
154,54 8

51,464
67,084

1,857,03 8

118,886
21,29 5

2,200,164
2,111,405
3,898,147
3,289,084
3,597,221

10,663,281
6,727,258

13,163,686
5,004,981
8,402,703

59,057,930

195 1

213,329

37,795,732

2 0`75
46,779
040,472

40,605
37,978

161,787
126,61 6
90,065
70,770

232,72 2

221,635

231,123
132,575
121,806
167,86 2

18,613
24,10 0

1,787,58 3

118,768
33,354

181,52 9

36,518,659

327,053
177,606
261,009
177,032
161,63 5

281,519

94,459
98,234
33,441
47,89 2

1,659,88 0

98,121
32,81 5

2,D61,621
1,982,310
3,495,660
2,898,482
2,915,740

6,675,179
2,486,847
4,221,581
2,242,297

1,962,864

30,942,581

195 0

203,03 1

27,442,289

27 203
38,341
39 , 931
38,817
36,858

153,205
113,002
85,699
64,547

196,476

181,533
178,15 4
92,736
88,902

117,57 2

5,003

69,45 8

1,527,43 7

98,208
13,55 2

169,047

26,244,580

318,553

160,265
213,259
139,773

121,666

228,495

58,348
78,555
27,760
39,15 0

1,385,82 4

86,385
13,13 1

1,972,202
1,793,535
2,995,874
2,346,292
2,452,006

5,149,497
1,817,102
3,629,095

1,354,430
2,966,337

26,476,370

194 9

230,070 1

(Th- .. d d. I I— )

43,280,970

28,496
41 436
45,261
45,293
45,039

193,529
150,867

119,261
95,529

301,02 5

275,754
293,903
185,025
155,283

234,51 3

70,820

100,646

2,381,68 0

160,027
25,200

194,330

41,876,293

409,209

224,887
327,966
217,954
212,47 5

352,485

129,996
178,224
106,63 3
56 :62 2

2,216,4~, l

150,193

24,676

2,230,873
2,130,605
3,775,977

2,978,121
3,139,678

6,615,688
2,472,245
4,689,745

2,635,198
3,131,182

33,799,312

1948

198,38 3

31,656,177

25,746
35 519
38,078
37,916
36,031

156,702
117,762
92,688
72,749

232,766

219,384
236,550

151,415
118,864

175,28 3

49,666
51,10?

1,848,22 6

107,639
15,67 6

166,777

(A--d d.11 .. . )

30,47~,248

360,668
185,084
261,093
179,259
155,297

266,412
70,32 2

122,860
69,996
34,31 7

1,705,31 0

96,973
15,35 1

1,929,454
1,755,263
3,015,860
2,385,848

2,370,146

4,987,171
1,942,412

4,O86o73b
2,227,067
2,179,403

26,879,360

194 7

169,276

24,471,727

22,651
30,222
31,108
30,237
29,680

121,918
94,023
70,682
58,709

188,284

181,875

216,576
148,083
155,639
239,79 7

112,153

226,92 6

1,958,56 3

142,925
8,33 3

139,780

23,487,813

291,610
149,563
205,955
154,070
142, 06 8

263,853
88,15 1

230,520

123,037
125,54 5

1,774,37 2

126,474
7,98 8

1,599,237

1,397,?36
2,391,796
1,965,319
1,960,221

4,490,676
2,042 :326
4,698,654
3,391,844
8,454,304

32,392,113

1946

131,842

23,356,769

18,822
22,846
21,976
20,648
19,060

77,606
58,399
",787
38,571

123,661

137,131
197,498
162,760
151,709
368,59 0

123,965

403,77 5

1,991,706

255,317
6,827

106,708

22,585,770

188,036
92,55 2

139,421
115,933
118,661

288,512
111,734

256,239
124,798
424,29 7

1,860,18 3

242,983
6,72 2

1,176,053
1,001,580
1,752,773
1,534,678
lo689,778

4,564,263
2,095,972
5,557,075
2,796,836

15,692,107

37,861,115

194 5

118,106

16,402,14 1

18,377
19,778
18,164
16,000
14,283

54,951
39,833
32,606
27,296
88,81 2

95,165
123,02 3
97,148
90,118

155,962

46,828
87,9G4

1,026,25 0

163,152
5,194

93,706

15,886,409

134,818

63,675
95,748

81,321
72,22 2

165,342

57,370
81,556
31,95 1

146,947

930,94 9

147,259

5,11 3

1,017,670
858,750

1 :545,819
1,386,628
1,519,614

3,979,10`7
1,841,811
3,961,333
1,653,026

7,837,065

25,600,826

Net income, deficit, and total assets
classes, selected item s

RETURNS WITH NO NET INCW

All returns-
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts . . . . . . . . . . . . . . . . . . . . .

Deficit-
By deficit classes :

Under $1,000 . . . . . . . . . . . . . . . . .

.

. . . . . . . . . .
$1,000 -der $2,000 . . . . . . . . . .
$2,000 under $3,000 . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . *'
$3,000 under $4,000 . . . . . . . . . . . . . . . . . . . . .
$4,000 =der $5,000 . . . . . . . . . . . . . . . . . . . . .

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . .
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . .
$15,000 =der $20,000 . . . . . . . . . . . . . . . . . . .
$20,000 Linder $25,000 . . . . . . . . . . . . . . . . . . .
$25,000 -der $50,000 . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . .
$100,900 under $250,00C . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . .
$1,000,000 Lunder $5,000,000 . . . . . . . . . . . . .

$5,000,000 urder $10,000,000 . . . . . . . . . . . .
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends paid :
Cash and assets other than oen stock . . . . . .
Corporation's oen stock . . . . . . . . . . . . . . . . . . .

Returns with balance sheets-
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts . . . . . . . . . . . . . . . . . . . . .

Deficit-
By total assets classes :

Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000 under $100,000 . . . . . . . . . . . . . . . . . .
$100,C)OO -der $250,000 . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . .

$1,000,000 =der $5,000,000 . . . . . . . . . . . . .
$5,000,000 -der $10,000,000 . . . . . . . . . . . .
$10,000,000 under $50,GOO,000 . . . . . . . . . . .
$50,000,000 under $1()0,000,000 . . . . . . . . . .
$100,000,000 or more . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends paid :
Cash and assets other than oen stock . . . . . .

Corporation's own stock . . . . . . . . . . . . . . . . . . .

Total ssets-
By total assets classes :

Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000 =der $100,000 . . . . . . . . . . . . . . . . . .
$100,000 under $250,000 . . . . . . . . . . . . . . . . .
$250,DOO under $500,000 . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . .

$1,000,000 =der $5,000,000 . . . . . . . . . . . . .
$5,000,000 -der $10,000,ODO . . . . . . . . . . . .
$10,000,000 under $50,000,DOO . . . . . . . . . . .
$50,000,000 under $100,000,000 . . . . . . . . . .
$100,000,000 or more . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1944

123,56 3

9,237,587

19,992
20,945

18,"7
16,116
14,123

56,191
39,235
30,215
24,175
81,831

81,268
106,4? 1

69,660
63,745

102,42 6

12,106
62,31 5

819,26 0

88,517
5,139

96,44 1

8,699,430

129,063
58,882
86,550
65,156
64,08 3

121,234
54,650
59,853
25,494
2,204

667,16 8

74,387
4,606

1,043,090
890,333

1,615,904
1,378 :958
1,564,247

4,155,937
1,868,713

3,398,879
1,447,250
1,286,907

18,650,219

'Includes declared value execas-profits tax of $98,668,000 for 1944, and $55,039,OOC for 1945 .
21ncludes declared value excess-profits tax of $97,C)01,000 for 1944, and $53,740,000 for 1945 .

NOTE : See p . 19 for "Fxplanation of Terms " and for "Description of the Sample and Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see S-tatistics of Income , Part 2,
for those years .
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Table Ia .-RECEIPTS AND DEDUCTIONS-ALL RETURNS

11 3

Items 1953 1952 1951 1950 1949 1948 1947 1946 1945 1944

ALL RETURNS OF ACTIVE CORPORATIONS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69?,975 672,071 652,376 629,314 614,842 594,243 551,807 491,152 421,125 412,467

(Milli- d.11 ., .)

Receipts :
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Gross sales . 452,061 429,514 421,922 374,406 320,598 339,081 304,296 234,924 203,575 209,53 6

. . . .
Gross receipts from operations . . . . . . . . . . . . . . . . . . . . 82,507 79,805 75,281 65,475 56,859 56,494 49,498 40,763 40,455 42,69 6

Interest on Government obligations(3ess amortizable
bond premium) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,128 1,932 1,549 1,554 1,493 1,477 1,567 1,740

266
1,502
1307

1,100
135 1

Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . 108
317

11 5
279

14 9

254

17 6
218

211
192

230
163

254
192 206 207 24 2

Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,248 7,155 5,272 4,557 4,021 3,557 2,945 2,494 2,225 2,187

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Rents 4,390 4,137 4,038 3,562 3,147 3,057 2,841 2,585 2,358 2,115
. . . . . . . . . . .

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . 546 538 501 468 473 452 373 290 254 247
1

Excess of net short-term capital gain over net 30 25 32 32 25 22 24 39 44 25

long-term capital loss .

Excess of net long-term capital gain over net 1,235 1,354 1,390 1,097 698 827 901 1,173 879 403 1

short-term capital loss .

Net gain, sales other than capital assets . . . . . . . . . 58 1

2 389

486
3502

467
3772

539
4602

389
1622

365
2,194

32 3
1,882

29 8
1,713

18 3
1,418

140 1

1,429 1
Dividends, domestic corporations . . . . . . . . . . . . . . . . . .

foreign corporations . . . . . . . . . . . . . . . . . . .Dividends

,
576

,
548

,
629

,
644

,
452 382 341 254 134 145 1

,
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,127 3,069 3,178 2,942 2,729 1 2,675 2,308 2,210 1 1,907 1,584 1 1

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . 558,242 531,307 517,039 458,130 393,450 1 410,966 367,746 288,954 255,448 262,201 1

Deductions :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 346,149 330,821 323,441 284,699 247,311 261,4G4 234,300 179,769 157,377 161,198

Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,528 45,366 43,110 36,558 32,236 32,820 28,205 23,273 22,666 24,312

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . 8,777 8,430 8,122 7,607 6,743 6,733 6,026 5,143 4,118 3,759

Rent paid on business property . . . . . . . . . . . . . . . . . . . . 4,804 4,485 4,222 3,866 3,641 3,525 3,245 2,823 2,558 2,487

Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,573 5,068 4,731 3,750 3,533 3,826 3,408 2,716 2,624 2,575

Bad debts . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,144 941 757 755 825 712 685 352 277 336

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,681 5,013 3,701 3,212 3,045 2,759 2,501 2,251 2,308 2,288

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,195 11,697 11,031 9,013 8,361 7,482 6,893 5,831 5,585 5. 96 5

Contributions or gifts . . . . . . . . . . . . . . I . . . . . . . . . . . . . 495 399 343 252 223 239 241 214 266 234

Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,511 9,604 8,829 7,858 7,191 6,299 5,220 4,202 3,977 3,950

Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 302 2,126 2,085 1,709 1,476 1,711 1,210 799 693 71 2

Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 :515 831 292 43 31 39 59 64 1,951 98 1

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,481 5,027 4,553 4,097 3,773 3,466 3,032 2,408 1,923 -

Amounts contributed under pension plans . . . . . . . . . . . 2,936 2,552 2,327 1,661 1,216 1,153 1,038 835 76 6

1 Amounts contributed under other employee benefft plans . . 861 630
329

-

284 -223

-

227

-

239

-

325

-

240

-
464

-

504
2 Net loss, sales other than capital assets . . . . . . . . .

Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
484

63,006 59,252 55,413 49,994 45,233 1 43,970 39,741 32,635 1 26,550 26,35 3

Total compiled deductions . . . . . . . . . . . . . . . . . . . . 518,441 492,572 473,240 415,299 365,063 376,378 336,130 263,555 234,102 235,654

5 Compiled net profit or net loss (16 less 33) . . . . . . . . 39,801 38,735 43,800 42,831 28,387 34,586 31,615 25,399 21,345 26,547

34 less 6) . . . . . . . . . . . . . . . . . . .6 Net income or deficit ( 39,485 38,456 43,546 42,613 28,195 34,425 31,423 25,193 21,139 26,304
.

7 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . 413 396 402 345 196 204 184 140 114 149

8 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,256 17,597 19,623 15,929 9,817 11,920 10,981 8,607 4 183
2 1:

4 354
210 :531

9 Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,613 1 1,551 2,459 1,387 - - - 268 6 6 2

0 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,869 19,148 22,082 17,317 9,817 11,920 10,981 8,875 10,795 14,884

I Compiled net profit less total tax (34 less 39) . . . . . 19,932 19,588 21,717 25,514 18,569 22,668 20,634 16,524 10,551 11,66 3

Dividends paid :
2 Cash and assets other than own stock . . . . . . . . . . . . . . 11,601 11,263 11,299 11,553 9,569 9,386 8,365 7,497 6,081 6,05 7

3 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,110 1,364 1,429 1,292 684 1,025 701 527 334 24 7

RETMNS WITH NET INCOFE

1 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 441,767 442,577 439,047 426,283 384,772 ~1 359,310 303,019 288,904

(Milli- d.11., .)

Receipts :

2 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 411,212 393,987 392,788 354,254 284,631 313,505 287,632 220,456 193,042 203,556

3 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . 74,151 ?2,652 67,901 59,154 50,659 51,363 42,685 32,853 35,300 40,060

Interest on Government obligations (law amortizable
bond premium) :

4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,007 1,808 1,518 1,530 1,473 1,454 1,526 1,702 1,476
1

1 079
5

5 Subject to sux~tax only . . . . . . . . . . . . . . . . . . . . . . . . . . 107 114 147 175 210 228 246 259 302 144

6 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 311 274 248 215 189 157 187 200 202 233

7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,142 6,308 5, 204 4,491 3,927 3,470 2,850 2,412 2,160 2,122

8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,684 3,505 3,385 3,()98 2,712 2,650 2,448 2,159 1,999 1,784

9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 500 498 471 437 445 429 342 259 234 229

0 Excess of net short-term capital gain over net 25 20 29 29 22 19 22 34 39 2 2

long-term capital loss .
I Excess of net long-term capital gain over net 1,150 1,286 1,320 1,056 645 787 847 1,118 844 388

short-term capital loss .

2 Net gain, sales other than capital assets . . . . . . . . . 507 415 404 483 334 300 269 260 163 11 8

3 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . 2,365 2,325 2,347 2,440 2,139 2,173 1,838 1,631 1,388 1,407

4 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . 573 546 628 640 445 379 335 251 132 14 5

5 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,715 21702
1

2,854
1

2,686
1

2,336
1

2,395 1 2,047 1 2,002 1,763 1, 7

6 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . 506,450 486,441
1

479,243 1 430,688 1 350,169 J 379,309 1 343,274 1 265,597 239,04 6

0

3

1

2
'3

4
5
6

7
8
9

10

11

12
13
14
1 5

1 6

34

3
3
3

3
3

4

4

4
4

2
3

4
5
6

7
8
9
0

2
3
4
5

6

17
18
19
20
21

22
23
24
25
26

27
28
29
30
31
32
33

34

35
36
37

38
39

40

4 1

42
,43

1 1

1 6

See footnotes at end of table . See p . 19 for "Explanation of Terms;11 and for 19)escription of the Sample and Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see

Statistics of Income, Part 2 for those years .
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Table IS ._RECEIpTS AND DEDUCTIONS-ALL RETURNS-Continued

Items 1953 1~ 3 : HTT1117 1944

RETURNS WITH NET MCM-Ccotinned

Deductions :
17 Cost Of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
18 Cost of operations . . . . . . . . . .

312,44 0
4

301,067 299,193 268 174 217,267 239,640 220,467 167,565 148,747 156 284 1 7. . . . . . . . . . . . . . . . . . . . . .
19 Co'p ensation of officers . . . . . . . . . . . . . . . . . . . . . . . . .

0,970

30 57
40,835
7 201

38,792 32,628 28,156 29,425 24,123 17,837 19,407
,

22,811 1 8.
20 Rent paid on businoss property . . . . . . . . . . . . . . . . . . . .

,
4 015

,
3 822

7,070

3 629 6 ,

741
3 3?7

5 522 5,838 5,338 4,634 3,732 3,416 19
21

Re
pair . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,216 4 758

,
4 460

1
3 524

2 980

3 18

3,060 2,761 2,268 2,237 2,306 2 0, ,
,
2 3,596 3,206 2,371 2,361 2,456 2 1

22 Bad,debts .
23

1 at

-

at paid
. . . . . . . .

777 681 662 658 681 604 558 280 220 256 22. . . . . . . . . . . . . . . . . . . . . . . . . . . . .
24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4,434
11,221

3,96 6
10 822

3,23 6
28 810

2,809
8 405

2,568
7 602

2,374 2,076 1,747 1,949 2,020 23

2
5 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 491

,
396

,
341

,

250
,

0
6,912 6,245 5,098 5,065 5,648 24

26 De
pr" i

.ti .n . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,297 8,635 8,011 7 146
2 2

6 244
23 6

5 666
23 8

4
211 263 233 25, , , ,622 3,660 3,531 3,671 2 6

27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2~ A

.0
rtiz .ti .n . . . . . . .

2,152 1,993 2,005 1,650 1,386 1,666 1,164 753 610 661 2 7. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1,46 5
4,917

81 8
4,587

286
4,155

41
3,810

27
3 292

34
3 171

50
2 773

39 1,649 959 2 8
30 Amouats contributed under pension plans . . . . . . . . . . . 2,853 2,480 2,270 1 623

,
1 171

,

1 121
,
976

2,220 1,826 - 29
31 Amounts cont ributed under other emplqree b-dfftplars 808 599 -

, , , 764 744 - 3 0
32 Net loss , sales other than capital assets . . . . . . . . . 312 204 180 -95

-
82 -105 - - -

- 3 1
33 Other dedue ti.n . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,645 52,872 49,084 45,402 38,988 39,433

90
35,018

9 5
28,672

21 5
24,122

250 3 2
24,636 33

34 Total compiled deduction . . . . . . . . . . . . . . . . . . . . . 464,319 445,736 433,663 386,332 319,403 342,879 309,705 238,212 216,679 225,606 34

35 Co-pil,-,d net profit (16 less 33) . . . . . . . . . . . . . . . . . . . .
36 Net i n_.e (34 leas 0

42,131 40,705 45,581 44,356 30,766 36,430 33 568 27 385 22 367 27 357 3 5. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
37 N~~t operating loss deduction . . . .

41,81 9
4

40,432 45,333 44,141 30,577 36,273
,

33,381
,

27,185
,
16 522

,
27 124 3 6. . . . . . . . . . . . . . . . . . . . 13 396 402 345 196 204 184 140

,
114

,
149 3 7

38 Income tax
. . . . . . . .39 Ex ce . . p-~1~ . taxes . . . . . . . . . . . . .

18,25 6
1

17,597 19,623 15,929 9,817 11,920 10,981 8,6 7
0

4,183 4 354 3 8. . . . ,613 1,551 2,459 1,387 - - - 2 68 26,612
,

210,531 39
40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,869 22,082 17,31? 9,817 11,920 10,981 8,875 10,795 14,884 40

41 Compil~d net profit less tetal tax (34 less 39) . . . . . 22,262 21,558 23,499 27 039 20 948 24 51 0Dividends paid :
, , , 22,587 18,510 11,572 2,4 41

42 Cash and assets other than own stock . . . . . . . . . . . . . .
o~rationls own stock . . . . . . . .

11,423
1

11,133 11,180 11,455 9,4D9 9,279 8,222 7,241 5,918 756 42
9 9

. . . . . . . . . . . . . . . . . . . ,089 1,342 1,396 1,279 659 1,009 692 521 329 242 4 3
lIncludes "Interest on Govere-nt obli atio b t9 us an lee to de I d 1c are va ue exce-profits tax and surtax" of $331,598,000 for 1944, and $301,280,000 for 1945 .'Includes loolared value excess-profits tax of $98,668,DOO for 1944, and $55,039,000 for 1945 .
'Includes "Interest on Goverment obligations subject to leclared value excess-profits tax and su~rtax" of 4326 366 000I for 1944, and zp296,366,000 for 1945 .NOTE : See p . 19 for "Explanation of Terms 11 and for "Description of the Sample and Limitations of Data," see p .

I
for those years. 22 for 1953 ; for 1951 and 1952, sea Statistics of Income Part 2,
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Table 14.-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS

11 5

Items
'111

2
"1

1951 1950 1 1949 1948 1947 1946 1944

All RETURNS OF ACTIVE CORPORATIONS

1 1 1 J
Number of returns with balance sheets . . . . . . . . . . . . . . . 640,073 615,698 596,385 569,961 554,573 536,833 496,821 440,75 374,950 363,05 6

(Milli- d.11- )

Assets :
80 171 79,597 76,853 71,018 63,864 65,737 64 , 369 58 , 502 57 , 717 52,783

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and a co ts receivable . . . . . . . . . . . . . . . . . . . . .

,
150,435 142,777 121,054 110,527 86,966 85,896 76,863 62,143 52,274

644
48,567

672as :
C =Le Reserve for bad debts . . . . . . . . . . . . . . . . . . . . 2,153 1,87 5

64 520
1,74 0

77663

1,618

54 496
1,44 0

44 726
1,299

48 , 293

9
04

44 009
773

36,965 26,067 26,476Inventories

lnvestments"**G'o'v*e*r'm"e*n*t*'o'b'lig"a*ti*o*n*s*'* . . . . .

65,51 9
123,599

,
120,303

,
108,939 109,822, 110,969, 1064,819 108 :774 109,910 129,935 111,219

. . . . . . . . . . . . . . . . . . . . . . .Other investments 147,188 132,512 104,883 96,760 91,152 84
,
202 78,363 77,089 74,026 74,392

. . . . . . . . . .
Gross capi al assets (except land) . . . . . . . . . . . . . . . . 260,460 243,859 227,882 209,098 195,024 180,562 163,744 148,968 138,444 137,020

3
. . . . . . . . . . . . . . . . . .Less : Reserve st 90,403 84,283 78,787 74,283 68,988 64 225 60,664 57,421 54,668 50 2 1

:. . . . . . . . . . . . . . .Land

*** . . . . . . . ----* **

10,555 9,970 10,230 9,876 91581 9,313 9,115 8,782 8,282 3 3
1

8. . . . . .

. ** . . . . . ** . . . * 'Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .' 16,506 14,485 14,434 12,674 11,709 11,838 10,946 10,541 10,029 10,43 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 761,877 721,864 647,524 598,369 543,562 525,136 494,615 454,705 441,461 418,324

Liabilities :
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,554 35,827 33,352 31,298 24,896 26,302 25,537 21,336 17,455 17,805

Bonds, notes, mortgages payable :
1th 39421 99 620 19,240 15,845 11,801 12,225 11,289 9,504 7,208 7,05 6

year . . . . . . . . . . . . . . . . . . . . . . .anMaturity les s
Maturity I year or more . . . . . . . . . . . . . . . . . . . . . . . . .

,
86,607

,
80,628 72,835 65,719 61,851 57,326 50,108 44,968 40,987 42,454

. . . . . . . . . . . . . . . . . . . . . . . . .Other liabilities 353,141 330,406 283,058 261,899 236,716 232,064 227,114 214,283 221,286 200, 5 50
. . . . . . . .C

ap ital stock, preferred . . . . . . . . . . . . . . . . . . . . . . . . . . 15,815 15,831 15,595 14,906 15,365 14,957 15,007 14,857 14,764 15,12-2

common . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Capital stock 88,121 85,365 82,804 79,310 78,944 76,774 72,463 68,334 64,747 64,78 5
,

Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,294 13,472 12,?39 12,410 11,178
8

11,34 5
26 2102

11,30 3
90 101

11,004

78 836
11,057
72 528

12,200
55 76 7

Surplus and undivided profits . . . . . . . . . . . . . . . . . . . . . 155,606 146,464 135,310 124,951
8

111,07
8 269

,
8 118

,
8 307

,
8 416

,
6 571

,
9,19 5

Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,655 7,125 7,411 7,96 , , , , ,

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . 761,877 721,864 647,524 598,369 543,562 525,136 494,615 454,705 441,461 418,324

Receipts :
. . . . . . . . . . . . . . . . . . . . . . . . . .Gross sales 447,116 424,670 418,056 370,249 316,257 334,988 299,771

1

231,044 201,546 207,008
. . . . . . . . . . . . .

Gross receipts from operations . . . . . . . . . . . . . . . . . . . 81,522 78,695 74,317 64,417 55,748 55,394 48,175 39,940 39,910 42,12 1

Interest on Goverment obligations (less amortizabl e
bond premium) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,113 1,918 1,535 1,538 1,476 1,465 1,556

1 ,

1,723
263

1 49
1305

1,09 2
1 34 8

Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . 108
315

115
278

14 8
253

175
217

210
189

230
162

253
192 2 04, 206

.

241
Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . .Other interest . 8,195 7,097 5,229 4,520 3,987 3,529 2,920 2,462 2,206 2,165
. . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . .Rents 4,269 4,009 3,911 3,433 3,025 2,937 2,690 2,469 2,257 2,017
. . . . . . . . . . . . . . . . . . .

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 533 527 481 456 461 438 364
23

28 3
36

24 8
42

240
24

Excess of net short-term capital gain over net 28 25 31 31 24 2 1

long-term capital loss .
Excess of net long-term capital gain over net 1,196 1,312 1,331 1,036 665 781 Sis 1,105 836 38 5

short-term capital loss .

Net dain, sales other than capital assets . . . . . . . . . 556 467 446 49 1
434

360
2 126

339

2 149

300
1 860

278
1 691

17 5
4011

13 2
1,407

Dividends, domestic corporations . . . . . . . . . . . . . . . . . . 2,371
575

2,32 5
544

2,35 1
628

2,
641

,
"8

,
375

,
340

,
252

,
134 14 5

Dividends, foreign corporations . . . . . . . . . . . . . . . . . . .

Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . .
.

3,085 3,030 3,132 2,884 2,658 2,623 2,259 2,167 1,879 1,55 4

Total

,

~compiled receipts . . . . . . . . . . . . .

.

. . . . . . . . . 551,984 525,011 511,849 452,523 3a7,636 405,430 361,521 283,917 252,636 258,880

Deductions
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 342,235 326,887 320,462 281,415 244,008 258,169 230,769 176,770 155,828 159,193

Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,979 44,710 42,584 35,958 31,577 32,236 27,377 22,782 22,359 23,986

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . 8,621 8,282 7,979 7,457 6,604 6,594 5,893 5,033 4,034 3,667

Rent paid on business property . . . . . . . . . . . . . . . . . . . . 4,734 4,406 4,161 3,798 3,561 3,462 3,127 2,765 2,515 2,444

Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,505 5,017 4,683 3,708 3,496 3,786 3,341 2,670 2,597 2,542

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Bad debts 1,127 929 744 745 810 700 675 344 269 32 6
. . . . . . . . . . .

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,622 4,949 3,646 3,154 2,985 2,697 2,429 2,198 2,258 2,23 6

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,069 11,573 10,904 8,899 8,236 7,368 6,742 5,734 5,514 5,88 5

6 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49 2
10 386

396
9 493

34 1
8 733

25 0
75 47

22 0
064?

237
6,201

23 8
5,124

21 1
4,131

264
3,921

23 2
3,89 1

7 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , , , ,

8 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,294 2,113 2,066 1,692 1,427 1,699 1,201 778 679 69 8

9 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,508 827 291 43 30 39 58 63 1,931 974

0 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,409 4,977 4,513 4,042 3,711 3,429 2,988 2,355 1,907 -

1 Amounts contributed under pension plans . . . . . . . . . . . 2,922 2,538 2,319 1,655 1,196 1,143 1,031 827 764

2 Amounts contributed -der other emplWee berrfitpLaos 85 5
437

628 -

258

-

191 19 0-

-

208

-

264

-

200

-

415

-

435
3 Net loss, sales other than capital assets . . . . . . . . .

4 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,216
314

58,465 54,670 49,229 44,391 43,214 39,054 32,033 1 26,161 25,919
1

5 Total compiled deductions . . . . . . . . . . . . . . . . . . . . 512,402 486,504 468,354 409,988 359,505 371,182 330,314 258,893 231,417 232,426

6 Compiled net profit or net loss (37 less 54) . . . . . . . . 39,582 38,507 43,495 42 5 5 28 130 34,248 31,207 25,025 21,220 26,454

7 Net income or deficit (55 less 27) . . . . . . . . . . . . . . . . . . 39,267 38,228 43,243 42 :3 27,941 34,086 31,015 24,820 21,014 26,213

8 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . 397 381 388 3 187 195 176 132 109 142

9 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,099 17,465 19,460 15,789 9,688 11,771 10,787 8,447 4 140 4,312

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,594 1,538 2,442 1,379 - - - 263 26 :562 210,457

1 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 19,693 19,002 21,902 17,168 9,688 11,771 10,787 8,710 10,702 14,769

Cmpiled net profit less total tax (55 less 60) . . . . .2 19,889 19,504 21,593 25,368 18,442 22,477 20,420 16,314 10,518 11,685J
Dividends paid ;

. . . . . .

3 Cash and assets other than own stock . . . . . . . . 11,533 11,196 11,219 11,471 9,464 9,305 8,285 7,378 6,009 5,957

4 Corporation's own stock . . . . . . . . . . . . . . . . . .
.

. . . . . . . . 1,106 1,360 1,425 1,289 678 1,022 696 523 332

3

5

235

1

1 3

14
15
16
17

18
19
20
21

22

23
24

25
26
27

28
29
30
31

32

33
34
35
36

3 7

5

5
5
5

5
60

6

6

12

13

14
15
16
17

18
19
20
2

2 2

23
2 4

25
26
27

28
29
30
3 1

3 2

33
34
35
36

37

38
39
40
41
4 2

43
44
45
46
4 7

48
49
50
51
52
53
54

55

56
57
58

59
60

61

62

63
64

See fcotnotes at end of table . See p . 19 for "Explanation of Terms 11 and for "Description of the Sample and Limitations of Data," see p . 22 for 1953 ; for 1951 arid 1952, see

Statistics of Income, Part 2, for those years .



116 CORPORATION INCOmE TAX RETURNS, 1944-1953
Table 14 .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS~RET URNS WITH BALANCE SHEETS-Continued

Items 1953 1952 1951 1950
1 1949 1 1948 1947 1946 1945 1944

RETURNS WITH NET INCOME

1 Number of returns with balance sheets . . . . . . . . . . . . . . 418,150 418,174 414,856 400,9 370,056 35?,041 334,042 281,244 266,615

(Milh- d.11 . . .

Assets :

2 Cash . . . . . . . . . . . . . . * . . . . . . . . . . . . . . . .
3 Note

.
and accounts receivable . . . . . . . . . . . . . . . . . . . .

76,17 3
139,728 76 '11

6
132,843

74 89 3
116,505

69,31 6
ID6 655

61,51 2
81 798

63,73 3
81 883

61,98 3
73 114

55,78 2
58 4 9

55,674 51,27 5

4 Le
as :

Reserve for bad debts . . . . . . . . . . . . . . . . . . . 1,953 1,724 1,641
,

1,536
,

1,298
,

1,199
,
831

, 2
689

49,799
592

46,62 4
614

v
5 In entor as . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Inv t n
6 es me ts, Goverment obligations . . . . . . . . . . . . . .

59,574
118 266

59,307
114 694

59,280
107 249

51,59 3
108 649

39,54 3
109 84

44,714 40,783 33,122 24,4 25,71
5

, , , , , 2 103,243 106,091 107,980 128,084 109,19 1

7 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Gross capital assets (exce t l nd)

124,12 3

236 394
114,754 101,946 93,969 87,986 81,432 73,760 71,761 70,315 71,23 1p a . . . . . . . . . . . . . . .

9 Less : Reserve
, 222,953 209,985 192,817 174,470 165,981 145,931 124,948 121,053 127,0061 a s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

0 L nd
82,533 77,606 73,369 69,408 62,131 59,944 55,457 50,084 48,496 47,07 8, . . . . . . . . _ . . . . . . . . _ . . . . . . . * . . . . . *,*,*,* ,

11
Other ease t 8,420 8,409 8,659 8,388 7,905 7,828 7,?06 7,363 6,678 6,571 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,663 13,060 13,075 11,450 10,136 1 10,585 9,144 1 8,232 8,882 9,753 1 1

12 Total . .act . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 692,855 662,806 616,581 571,893 509,762 '98,257 462,223 416,844 415,860 399,674 1

Liabilities :
13 Ac ,ousts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,398 31,265 29,315 27,877 20,800 23,024 22,127 18 051 15 399 298 116Bonds

,
notes

I
mortgages payable :

, , ,14 Me t
,

i t
y 1.

.
a the' I y ar . . . . . . . . . . . . . . . . . . . . . .

15 t
17,764 17,649 16,396 13,660 9,352 9,945 9,324 7,903 6,100 5,925 1,urity 1 ye a, or more . . . . . . . . . . . . . . . . . . . . . . . .M

a16 th
73,239 69,086 63,157 56,808 52,091 49,748 41,122 34,141 33,434 36,842 1'O er liabilities,,,,, . . - . . . * . . . . . . . * . . . . . . . . .

17
Capital .

too k pre
farce

J
322,703
14 467

304,83? 278,336 257,835 232,324 227,016 220,061 208,115 216,369 195,660 1
!, . . . . . . . . . . . . . . . . . . . . . . . . . , 14,609 14,518 13,775 13,720 13,661 13,754 13,381 13,417 13,935 1

18 Capital stock, common . . . . . . . . . . . . . . . . . . . . . . . . . . . .
19 S l

78,962 77,127 75,576 72,635 69,894 69,603 64,229 58,605 57,692 59,592 l iurp us reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
20 Surplus and undivided profits . . . . . . . . . . . . . . . . . . . .

11,759
146,452

12,13 1
138,765

12,347
129,755

11,75 7
120,"3

10,50 1
103,727

10,76 6
97 411

10,554
84 172

9,87 3
70 277

10,46 3
66 866

11,733 1 ~
64 292 2 C2

1
e
. .

: Ce
f

icit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,889 2,662 2,820 2,896 2,647
,

2,916
,

3,121
,

3,501
,

3,879
,

4,602 2 1

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . 692,855 662,806 616,581 571,893 509,762 498,257 462,223 416,844 415,860 399,674 2 ;

Receipts :
23 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
24 G i

407,535 390,320 389,789 350,858 281,312 310,249 283,734 217,059 191,286 201,301 2 ~ross rece pts from operations . . . . . . . . . . . . . . . . . . .
Interest an Government obligations (less, af-tizable

73,488 71,819 67,271 58,450 49,856 50,538 41,647 32,252 34,932 39,679 2~

bond premium) :
25 Who Ily taxabl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,992 1,795 1,506 1,517 1,458 1,4" 1,516 1,686 1,468 1 072 2 !

t
26 '11bjec to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . 107 114 146 174 209 228 246 256 '300

,
'343 2~27 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 310 273 246 214 187 157 187 199 201 232 2 ,

28 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
29 R t

7,101 6,261 5,171 4,466 3,903 3,452 2,835 2,390 2,149 2,109 2E
en s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

30 R lt
3,60? 3,415 3,300 3,011 2,629 2,573 2,338 2,082 1,938 1,734 2S

oya ies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 488 487 452 427 435 417 335 253 229 224 3C31 Excess of net short-tem capital gain over net 24 20 28 28 21 18 20 32 38 21 31long-term capital loss .
32 Excess of net long-tem capital gain over net 1,114 1,247 1,264 998 613 743 766 1,052 803 371 3~

short-term capital loss .

33 Net gain, sales other than capital assets . . . . . . . . 486 399 387 441 309 281 249 243 157 112 33,
34 Dividends, domestic corporations . . . . . . . . . . . . . . . . . 2,349' 2,305 2,321 2,415 2,105 2,130 1,818 1,612 1,371 1 386 3435 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . 573 543 627 637 441 372 334 249 132

,
144 3 536 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,689 2,674 2,822 2,643 2,280 2,354 2,009 1,966 1,743 1,450 3 E

37 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . 501,863 481,671 475,331 426,279 345,759 374,954 338,033 261,332 236,750 250,180 3-,

Deductions :
38 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 309,570 298,138 296,919 265,506 214,823 237,119 217,464 164,981 147,423 154 505 3 839 Last of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,619 40,331 38,460 32,250 27,694 28,997 23,478 17,484 19,212

,
22,606 390 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . 7,208 7,102 6,975 6,641 5,437 5,743 5,244 4,554 3,673 3 352 4 C1 Rent paid on bus iness property . . . . . . . . . . . . . . . . . . . 3,977 3,772 3,596 3,341 2,933 3,022 2,667 2,229 2,209

,
2,278 4 12 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,169 4,721 4,425 3,498 3,194 3,569 3,152 2,338 2,342 2,431 42

3 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 770 675 657 652 674 598 553 277 216 253 4 34 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,399 3,928 3,206 2,777 2,532 2,337 2,030 1,719 1,923 1,994 "5 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,137 10,734 10,194 8,325 7,506 6,826 6,126 5,024 5,015 5,591 4 56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . 488 393 339 248 217 234 235 208 261 230 46
7 Depr-i.ti.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,223 8,557 7,946 7,077 6,150 5,593 4,550 3,606 3,489 3,628 47

8 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,140 1,981 1,987 1,634 1,339 1,655 1,156 733 598 648 489 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,459 814 285 41 27 34 50 37 1,630 952 490 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,864 4,548 4,128 3,767 3,244 3,144 2,740 2,171 1,813 - 501 Amounts contributed under pension plans . . . . . . . . . . 2,842 2,468 2,263 1,617 1,152 1,112 971 757 ?41 - 5 152 Amounts contributed under other employee benefit plans 804 597 -

-
-

-
-

3 Net loss, sales other than capital assets . . . . . . . . 310 201 178 92 79 103 89 -93

-

210
- 52

247 534 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,132 52,352 48,623 44,996 38,423 38,920 34,552 28,241 23,848 24,352 54

5 Total compiled deductions . . . . . . . . . . . . . . . . . . . 460,112 441,312 430,182 382,360 315,415 339,007 305,057 234,452 214,604 223,068 55

6 Compiled net profit (37 less 54) . . . . . . . . . . . . . . . . . . .
7 Net i . (55 l 7)

41,751 40,358 45,149 43,919 30,344 35 948 32 976 26 880 22 146 27 112 56.com . . . . . . . . . . . . . . . . . . . . . . . . . . . .ess 2
8 Net ti l

41,441 40,085 ",903 43,704 30,158 35 :791 32 :790 26 :681 21 :945 26 :880 57opera ng oss deduction . . . . . . . . . . . . . . . . . . . . . . . 397 381 388 332 187 195 176 132 109 142 58

9 Income t ax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,C)99 17,465 19,460 15,789 9,688 11,771 10,787 8,"7 4,140 4 312 5 9,0 Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,594 1,538 2,442 1,379 - - - 263 26,562
,

21C,457 60

I T .tal t ax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,693 19,002 21,902 17,168 9,688 11,771 10,787 8,710 10,702 14,769 61

2 Compiled net profit less total tax (55 less 60) . . . . 22,058 21,356 23,247 26,751 20,656 24,176 22,190 18 169 11 444Dividends paid :
, ,

3 Cash and assets other than oen stock . . . . . . . . . . . . . 11,371 11,077 11,121 11,394 9,314 9,208 8,158 7,135 5,86241 Corporation-a own took . . . . . . . . . . . . . . . . . . . . . . . . . . 1,085 1,339 1,393 1,276 653 1,007 688 516 327

5

5

5

5
5
5

5

6

6

6

'Includes "Interest on Government obligations subject to declared value excess-profits tax and surtax" of $330 136 000 for 1944 and 11300 078 - f I-
21ncludes declared value excess-profits tax of $97,001,000 for 1944, and $53,740,000 for 1945 .

1 1 1 1 1 or

3Includes "Tnterest on Goverment obligations subject to declared value excess-profits tax and surtax1t of $325,145,000 for 19" and $295 228 000 for 1945

1

NOTE : See p . 19 for "Explanation of Terms'- and for "Description of the Sample and Limitations of Data,'I see P . 22 for 1953 ; for 1951 and 1952, see Statistics of Income, Part 2
for those years .



Table 15 .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR EEFICIT, AND TAXW~S-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BYINCOMR, AND DEFICIT STATU S

1953

441 767
256 :208

506,450,081
41,819,"5

19,869,049

18,255,625

1,613,424

51,792,181
2,334,758

4,963
4,44 2

1,911,644
180,92 6

72,83 9

71,522
1,31 7

480,999

68,9C 4

4,671
4,02 2

1,843,398
169,591

68,91 0

67,602
1,308

455,709

64,785

170
107

43,177
9,687

3,423

3,423

3,922
1,052

122
31 3

25,069
1,648

506

49?

(1 )

21,368
3,067

195 2

442,577
229,49 4

486,441,344
40,431,69 7

19,147,69 4

17,596,969
1,550,72 5

44,865,954
1,975,518

4,988
3,881

2,090,020
194,358

77,436

75,637
1,799

470,427
55,396

4,598
3,55 7

2,006,986
181,044

73,21 8

71,482
1,736

440,319
51,92 7

216
9 6

50,528
11,43 5

3,589

3,539
5 0

4,843
59 3

174
22 8

32,506
1,"

629

61 6
1 3

25,265
2,876

195 1

439,047
213,32 9

479,243,451
45,333,173

22,082,117

19,623,441
2,458,676

37,795,732
1,787,583

5,389
3,34 5

2,192,596
288,619

107,158

102,372
4,?86

274,787
29,702

5,022
3,006

2,120,960
276,G46

103,462

98,748
4,714

245,928
26,846

148
8 7

35,424
9,54 2

2,687

2,66 7

20

7,620
26 7

219
25 2

36,212
3,031

1,009

957
5 2

21,239
2,589

195 0

426,283
203,031

430,687,780
44,140,741

17,316,932

15,929,488

1,387,444

27,"2,289
1,527,437

5,039
3,261

1,907,678
320,57 1

102,779

97,462
5,31 7

223,287
26,074

4,648
2,91 3

1,836,004
305,02 5

98,45 1

93,168
5,28 3

205,791
21,39 1

196
9 8

37,231
12,99 4

3,618

3,604
1 4

3,635
1,62 9

195
25 0

34,443
2,55 2

710

690
2 0

13,861
3,054

1949

364,772
230,07C

(7'h- ...d d .11 .,. )

350,168,722
30,576,517

9,817,308

9,817,308
-

43,280,970
2,381,680

4,312
3,694

(Th.. . ..d d .11 .- )

1,616,005
209,59 1

66,637

66,63 7
-

286,205
32,249

4,010
3,32 6

(Th....~d d.11 .. .

1,568,878
202,05 6

64,619

64,619
-

269,754
29,53 8

139
128

1948

395,860
198,383

379,309,4?1
36,273,250

11,920,260

11,920,260
-

31,656,177
1,848,226

4,553
3,14 1

1,642,670
245,694

79,060

79,060
-

219,272
26,14 8

4,213
2,80 8

1,582,246
233,C)9 2

75,559

75,559
-

198,577
23,81 9

157
102

(Th-nd d. I I—)

23,094
5,48 1

1,457

1,457
-

3,723
1,04 2

163
24 0

24,033
2,05 4

561

561
-

12,728
1,669

30,280
9,26 9

2,488

2,488
-

4,015
65 7

183
231

(rh-, ..d d.11 . . .

30,144
3,333

1,013

1,013
-

16,680
1,672

1947

382,531
169,276

343,273,851
33,381,29 1

10,981,482

10,981,462
-

24,471,727
1,958,563

4,444

2,88 5

1,486,572
239,190

76,778

76,77 3
-

183,940

23,84 8

4,103
2,557

1,424,561

227,600

73,577

73,57 7
-

167,299
21,439

189
10 7

35,233
9,20 8

2,5G6

2,506
-

4,243
61 1

152
22 1

26,778
2,38 2

69 5

695
-

12,398
1,798

1946

359,31C
131,84 2

265,597,"8

27,184,59 2

8,874,840

8,606,695
268,145

23,356,?89
1,991,706

4,260
2,403

1,138,035
205,244

67,955

65,511
2,4"

136,560
21,669

3,914
2,12 7

1,078,783
194,31 1

64,85 7

62,436
2,42 1

128,700
19,83 7

200
12 1

29,54?
7,22 6

1,883

1,88 3
-

1,922
93 8

146
15 5

29,705
3,707

1,215

1,19 2
2 3

5,938
894

194 5

303,019
118,10 6

239,045,611
22,165,20 6

10,794,75 0

4,182,7C5
6,612,04 5

16,402,141
1,026,25 0

3,865
2,287

893,856
149,89 2

63,727

32,848
30,880

99,516
16,079

3,568
2,069

847,807
142,890

60,779

31,473
29,306

93,951
13,481

145
116

16,297
2,559

724

690
34

2,233
2,05 8

152
10 2

29,753
4,44 2

2,224

685
1,54 0

3,332
54 1

Major industrial groups, selected item s

ALL INDUSTRIAL GROUPS

Total number of returns of active corporations :

W th net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Re turns w ith net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TOTAL AGRICULTURE, FORESTRY, AND FISHERY

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . ., . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FARUS AND AGRICULTURAL SERVICES

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . .
.
. . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t ax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FORESTRY

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . .

. . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FISHERY

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . .

. . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-1953

19"

117

288,904
123,56 3

252,962,944
2?,123,74 1

14,884,05 0

4,353,620
10,530,43 0

9,237,587
819,26 0

3,912
2,505

822,592
134,45 3

63,306

29,300
34,006

107,035
14,530

3,603
2,227

788,951
128,679

61,336

28,166
33,1?1

97,779
12,591

178
163

16,309
3,333

766

747
is

3,783
1,464

17,332

2,44 1

1,204

387
81 7

5,473
47 5

ISample variability of this item is too large to warrant showing it separately . However, this value is included in industrial,division total .
NOTE : See p . 19 for "Explanation of Terms" and for Tescription of the Sample and Limitations of Data,-' see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Income, Part 2,

for those years .
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Table 15-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXFS-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS-Continued

3

4,271
4,8?6

7,685,368
1,1,~1,205

513,351

4')!,-Ii~
;2,13 6

1,22",
-561CV1

1,2Y7") 1,
-131,09( l

l13,i5,

IU4, .128
926

i35,L~6

16,491)

1~1,867
15,178

2,1U

2,11 7
16

3(,5,112
13,55 3

i,53(3,4~2
'r,,93

28,82 5

28,bLIC,
2G 5

519,o2L
31, .23 C

2,(',9,
~,36 5

3,765,56,)
672,46 9

313,)4 6

334,j38
91611 q

84,34,

1952

4,839

4,216

8,047,731
1,101,D9 3

507,389

493,188

14,201

1,668,791
120,234

188
c,54

1,251,404
237,507

103,357

loo, 886
2,471

250,27D
14,12 2

71,

144

174,857
16,64 5

3,139

3,136

3

289,332
8,06(,

789

876

1,776,265
88,263

35,713

35,445
21~8

512,123
19, 069

2,514
1,85 8

3,806,,25
645,89 7

310,028

301,221
8,807

553,51)l
71,488

1951

4,966

4,D70

8,462,731
1,225,06 1

560,737

534,509
26,22 8

1,228,120
104,990

226
667

1,448,273

321,36 5

149,382

141,962
7,420

114,051

11,027

241,951
20,694

4,765

4,63 8

127

2,2,270-
("189

912
90 1

2,129,717
139,464

57,096

56,17 1
92 5

432,482
25,769

2,436
1,704

3,668,6EO
610,224

281,627

270,684
10,94 3

356,284
54,951

1950

5,032

4,024

7,662,486
1,175,23 7

447,48 1

430,570
16,91 1

946,072
85,014

209
61 1

1,234,475
288,234

108,93 2

iO5,4(D7
3,46 5

69,9(,~
6,95 3

105
11 3

384,242
26,09 5

?'0'77

b,934

14 3

118,656
3,93 3

1,105
89 1

2,063,095
180,36 3

69,42 5

67,620
1,80 5

357,722
17,23 7

2,369
1,76 0

3,1" 537
539,989

202,80 2

196,225
6,57 7

355,589
50,064

1949

4,766

4,38 5

Th.... nd d.11 .. .

5,863,422
804,56 1

26?,682

267,682
-

962,051
108,784

175
65 5

854,624
151,989

48,334

48,334
-

lli,499
10,416

93
113

194 8

5,503
3,582

7,33?,631
1,221,82 5

413,6?8

413,67 8
-

569,364
68,842

230
67 0

1,190,474
282,277

88,28 1

88,281
-

84,697
10,823

117
86

(Th--d d~l I .. .

316,177
21,67 7

5,283

5,283
-

116,245
4,44 8

1,033
1,03 7

(fh~. . .nd d . II- )

1,578,787
122,80 3

43,038

43,038
-

348,511
25,48 0

2,276
1,830

(1h.--d d .11 . ..

2,395,858
397,93 6

131,825

131,82 5
-

33~,132
60,494

525,3?5
42,107

L2,631

12,63 1
-

63,466
2,332

1,434

'129

2,542,354
318,597

113,038

113,038
-

171,980
8,97 1

2,563
1,424

2,362,031
460,206

15?,41?

157,417
-

204,496
40,718

194 7

4,954
3,34 0

5,552,564
859,5"

292,19 5

292,195
-

484,039
73,49 3

224
70 7

922,150
208,177

69,373

69,373
-

78,432
13,026

102
74

457,092
29,92 5

9,3146

9,346
-

62,531
2,146

1,371
466

2,21E,763
264,75 1

90,225

90,225
-

97,748
6,09 3

2,191
1,416

1,364,728
263,819

90,221

90,221
-

209,764
46,447

194 6

4,137
3,53 8

3,745,073
400,55 5

132,620

131,692
92 8

554,485
65,816

227
630

618,887
88,01 3

26,070

26,06 1
9

53,730

11,713

402,036
24,680

8,661

8,594

6?

56,471
1,862

1,013
627

1,424,400
89,553

29,975

29,662
31 3

203,446
9,016

1,836

1,577

839,314
128,010

43,366

42,91 3
45 3

208,345
37,638

194 5

3,694
3,60 2

3,352,021
299,65 6

118,36 8

86,528
31,84 0

601,662
57,26 8

205
64 3

662,804
79,26 5

26,30 2

24,113
2,19 0

77,655
10,282

85
6 3

318,166
10,264

3,55 1

2,944
606

53,612
1,96 6

915
629

1,347,600
81,412

35,61 3

24,545
11,06 7

196,77b
1C,119

1,722
1,58 7

699,821
85,88 7

31,29 6

24,481

6,81 5

224,559
26,75 3

Major industrial groups, selected item s

TOTAL MINING AND QUARRYING

Total number of returns of active corporations :
Wit h n' t income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Wit

1, no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total co-p iled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits tax es . . . . . . . . . . . . . . . . . . . . .

Returns with no ne t i nc, c :
Total c-pi

led
r .

e
ipts . . . . . .

. . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MINING AND QUARRYING : METAL MININ G

Total number of returns of notive corporations :
W it h net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
A
it

h
no ne

t income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income
:T t

.
I amp il , d receipts . . . . . . . . . . . . . . . . . . . . . .

N 't it. ome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

In-me tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Exe ess profits taxes . . . . . . . . . . . . . . . . . . . . .

P,turns with no net income :Total
. .pilcd receipt . . . . . . . . . . . . . . . . . . . . . . .

Do r i , i t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MINING AND UARRYING : ANTHRACITE MINING

numb :~r of -turns or activew t~ ,
i n , income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

,t-- with n't inc .

t

~l '

.
omp

led
receipts . . . . . . . . . . . . . . . . . . . . . .

lict 1-0- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

In, ome t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
E-ess profits t-es . . . . . . . . . . . . . . . . . . . . .

T
o' .1 .mp 'nR,,t .rns with a.

net i
-, a :

, lied re ipts . . . . . . . . . . . . . . . . . . . . . .
D,fi,it . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MINING AND ~',UARRYI NG : 13 1TUMINOUS COAL AND
LIGNITE MINING

Total number of retur- of uotivp corporations :
W i~ h nc t income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no n, t in . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Tot

a 1 'o
.pilel receipts . . . . . . . . . . . . . . . . . . . . . .

Ne t income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

I-ma t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ex

,
ss profits taxes . . . . . . . . . . . . . . . . . . . . .

R,tur us with no net i-om" :Total -piled re-i~ta . . . . . . . . . . . . . . . . . . . . . .
Dcf

i
c i t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MIN
ING

AND QUARRYING : CRUDE PETROLEUM
AND NATURAL GAS PRODUCTIO N

Total number of returns of active -p-ati...

W th net in,-e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

A th no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Return'
w
ith ne I income

To t al 'o-pil e d ra '-ipt . . . . . . . . . . . . . . .
. . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

in- e tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
E
xc

ess profits t .xc, ; . . . . . . . . . . . . . . . . . . . . .

Rcturns with no net in-
. ' :I

.

t

a, ,

. .Pi

1

ed r-cipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 194-1953

1944

3,796
3,82 4

3,480,815
368,8ol

157,52 7

99,066
58,46 1

546,781
51,42 7

222
64 5

709,244
110,48 1

42,26 9

28,229
14,04 0

68,863

10,82 3

7-)
6 7

327,128

15,632

6,09 2

4,go8

1,18 5

66,589
1,79 7

932
652

1,425,746
101,00()

48,92 6

28,368
20,55 7

177,377
8,26 3

1,894
1,b29

695,385
97,974

37,90 6

26,904
11,00 1

178,237
22,60 8

NOTE : Sc p . 1~ for "Explanation of Terms" and for ~-Description of the Sample and Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Income, Part 2,f,
r th- years .



Table 15 .-N UMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY -MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS-Continued

1953

1,264
896

1,030,135
109,87 5

55,293

51,912
3,38 1

102,417
10,44 6

21,406
13,460

13,869,087
626,313

273,421

252,821
20,600

.',321,430
113,25 5

?8,380
42,706

263,970,665
22,251,202

12,160,679

10,771,452
1,389,227

17,151,197
829,8, 6

1,690
1,02 6

6,993,509
420,430

22C,053

208,803
11,250

351,751
19,351

6,969
"()C 9

32,891,749
1,329,46 7

683,32 2

65U, 725
32,597

2,942,411
67,251

1952

1,273
694

1,038,580
112,78 1

55,15 2

52,500
2,65 2

63,475
6,889

20,946
10,871

13,494,?27
683,685

306,633

280,343
26,290

1,802,325
84,927

80,795
38,604

244,424,014
21,081,01 5

11,419,132

10,125,517
1,293,61 5

16,671,142
762,89 5

2,088
1,207

6,787,382
448,15 5

238,335

222,772
15,563

494,064
27,050

6,867
3,38 3

31,595,734
1,229,982

632,143

600,303
31,840

4,591,467
92,187

195 1

1,278
681

974,130
133,314

67,867

61,054
6,813

53,033
7,054

19,764
9,829

12,360,392
652,5G6

292,445

263,796
28,649

1,879,701
93,128

80,877
39,319

241,530,60C
25,492,12f

14,163,46 3

12,088,13r,
2,075,33 3

13,475,918
630,29 1

1,865
1,201

6,535,431
477,685

243,14 9

231,443
11,706

497,466
27,824

7,095
3,90 5

32,401,394
1,247,020

623,48 5

587,066
36,419

3,503,175
74,752

195 0

1,244

64 9

836,137
140,556

59,245

54,324
4,921

44,139
6,827

17,868
9,826

9,963,007
651,03 5

246,71 1

228,683
18,02 8

1,598,772
89,01 8

79,186

36,68 6

210,033,648
24,223,918

10,636,86 6

9,564,912
1,071,95 4

10,269,289
502,383

1,773
1,405

5,170,177
492,332

204,756

195,933

8,82 3

428,422
30,21 9

7,158
3,84 2

28,058,709
1,443,626

611,149

573,938

37,21 1

4,001,496
55,416

194 9

1,189
750

(Th... ..d

717,976
110,156

39,202

39,202
-

50,664
7,946

16,290
9,456

(Th-...d

8,676,131
591,25 0

200,10 6

200,106
-

1,241,459
73,73 7

68,317
48,95 3

(7h. . . ..d

167,534,041
15,342,01 7

5,497,25 5

5,497,25 5

19,812,782
1,095,151

1,786
1,581

(Th-. .. d

4,957,037
471,046

171,910

171,910
-

497,423
37,91 2

7,056
4,263

(Th. .. .nd

23,644,861
1,181,586

428,965

428,965
-

6,266,668
107,860

1948

1,159
673

doll. ..

717,397
118,638

42,311

42,311
-

44,725
5,99 8

16,155
7,32 5

8,518,903
625,24 6

210,111

210,111
-

870,132
48,22 6

73,638
43,108

d.11 . ..

185,981,909

18,928,473

6,821,585

6,821,585
-

14,029,497
814,485

1,751
1,627

doll . . .

4,820,625
510,994

189,181

189,18 1
-

516,677
43,04 3

6,931
4,264

d.11 . ..

26,177,784
1,222,36 1

443,41 2

443,412

5,408,370
114,355

194 7

1,066
677

591,831
92,872

33,030

33,030
-

35,564
5,781

14,353
5,934

6,367,029
430,15 0

139,873

139,873
-

680,976
38,51 1

74,612
37,57 2

171,416,746
1?,516,23 1

6,319,452

6,319,452
-

8,907,948
864,264

1,927
1,29 6

4,475,420
501,375

185,783

185,78 3
-

467,595
45,129

7,300
3,54 2

29,005,471
1,479,709

537,89 8

537,89 8
-

1,636,532
80,542

1946

955

633

460,436
70,299

24,548

24,462

86

32,493
5,587

11,161
4,68 8

3,732,496
269,994

83,67 5

82,883

79 2

588,065
37,91 6

72,567
25,564

128,928,639
12,680,62 8

4,628,015

4,468,311
159,704

10,492,919
986,664

2,225
639

4,667,147
512,381

197,672

179,549
18,123

169,426
9,74 1

8,058
1,784

22,868,852
1,572,586

585,57 2

562,204
23,36 8

535,480
28,740

1945

767
680

323,630
42,828

21,607

10,445
11,162

49,060
8,149

7,811
4,02 3

2,458,988
146,070

62,1_34

28,480
33,65 3

488,965
33,45 1

61,680
17,43 2

133,402,830
10,576,54 8

6,112,22 8

1,947,769
4,164,45 8

?,881,133
326,331

2,082
509

4,272,086
418,168

255,779

73,984
181,795

163,861
9,32 3

7,081
1,64 7

18,503,256
1,010,27 5

556,289

222,832
333,456

955,350
23,794

Major industrial groups, selected item s

MINING AND QUARRY I NO : NO~ZETALLIC MINING

AND QUARRYIN G

Total number of returns of active corporations :
With net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ex cess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CONSTRUCTION

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TOTAL MANUFACTURING

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income ;
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : BEVERAGE S

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : FOOD AND KINDRED PRODUCTS

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . .
. .Excess profits taxes . . . . . . . . . . . . . I . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-1953

1944

119

669
831

323,311

43,665

22,334

10,657
11,678

55,714

7,935

7,160
4,354

2,699,979
172,738

90,176

29,486
60,69 0

481,986

33,604

61,044
15,57 5

151,218,292
15,007,51 8

9,391,32 8

2,199,838
7,191,49 1

2,997,101

156,579

2,188
410

3,723,064
386,946

233,805

69,864

163,940

75,787
3,604

6,958
1,81 6

19,487,146

1,124,592

661,80 6

218,949

442,857

432,889
13,39 8

NOTE : See p . 19 for "Explanation of Terms" and for "Description of the Sample and Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Income, Part 2,
for those years .



4,158,688
-

3,?17,661

-

3,391,809 ,204,630

-

3,200,423 007,437 793,495 608,228 224,005 2 76130341,142 287,366 296,701 91,635 60,259 43,782 97,701 4,666 0,851
, ,
l6c,400

1')6,203 161,748 16b,263 31,419 7,599 1,426 3,319 ,594 ,181 ,85 5

173,47F 146,438 14?,935 20,400 7,599 1,426 3,319 ,530 ,317 0 91 022,725 15,310 18,328 1,019 - - - 4 ,863
,

8,94 5

17,344 23,842 21,342 0,231 4,795 3,023 7,759 ,293 734 5 42717 454 797 99 ,326 ,048 ,0?8 717 6
,
04

3,529 3,547 3,849 ,381 ,692 ,lbl ,380 764 907 3 732,313 1,948 2,181 ,413 ,341 ,91", ,679 8 6
,

3 1

120

Table 15-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BI INCOME AND DEFICIT STATUS-Continu.d

1953

136
6( 1

iu,~68, ;tC)4
644,38 2

317,92 8

310,027
7,913 1

.2,099,677
129,74,

3,369
6,23 9

7,1)8,~)3 ~
22C,44 2

96,27 5

93,53~
2,737

1,745,571
68,?33

2,937
1,77 3

4,323,306
323,469

125,11 9

122,637
2,48 2

6?2,26?
34,55 7

3,418
2,2,~ l

3,322,903
206,17 8

102,02 7

95,309
6,718

525,522
29,819

1952

115
3 6

10,977,710
644,892

324,466

311,618
12,84 8

2,228,146
122,824

8,464
5,976

7,384,244
229,82 6

100,97 9

97,682

3,29 7

1,708,884
64,301

3,258
1,61 5

4,603,280

386,234

152,894

148,438
4,456

615,483
35,234

3,771
2,02 3

3,460,625
239,471

123,389

111,182
12,20 7

458,903
24,770

1951

127
6 3

12,843,493
1,071,66 5

538,815

508,641
30,174

1,582,457
82,989

7,899
6,854

6,98(,,671

234,69 9

102,28 0

98,302
3,97 8

1,938,849
76,81 3

3,496

1,579

4,766,316
531,54 8

222,677

210,751
11,926

518,215
26,856

3,671
1,82 4

3,373,255
262,297

135,615

119,614
16,001

383,117
22,670

1950

128
72

12,686,482
1,268,80 1

538,29 5

507,483
30,812

490,831
28,55 6

8,596
5,719

7,235,591
328,280

125,45 1

119,249

6,202

1, 109, 838
49,54 3

3,627
1,09 3

4,859,548
647,19 0

257,564

235,564
22,0CO

181,7D6
14,040

3,803
1,72 0

3,176,925
280,926

118,537

107,124
11,413

257,414
16,850

1949

114
83

(Th--d d.11-)

(Th~. .. ~d d. 1 1-, )

9,459,263
756,80 3

273,575

273,575
-

1,365,451
87,33 8

7,613
6,98 5

(,,123,972
239,516

81,822

81,822
-

1,672,347
88,142

2,828
1,883

3,115,233
302,67 5

100,056

100,056
-

583,587

46,586

3,118
2,27 8

2,182,450
170,03 7

60,020

60,020
-

444,141
31,27?

1948

123
102

11,828,790
1,554,012

576,468

576,468
-

615,101
46,31 7

8,595
6,07 7

(rh .. ..~d d.11...

7,096,988

349,64 5

121,764

121,764
-

1,3D9,971
71,74 0

3,245
1,49 0

3,930,490
540,53 7

186,789

186,789
-

342,094
24,886

3,358
2,099

2,477,280
222,28 1

79,602

79,602
-

368,845
26,654

1947

129
109

11,196,975
1,574,837

580,116

580,116
-

450,038
41,15 6

9,2b?
4,71 5

7,089,046
477,571

169,583

169,58 3
-

652,050
38,44 1

3,093
1,11 9

3,372,784
544,14 0

191,734

191,?34
-

1?0,052
16,232

3,545
1,85 6

2,703,412
261,47 0

93,275

93,275
-

245,195
21,863

194 6

10,101,471
1,411,72 8

541,012

503,031
37,981

158,458
9,56 8

9,164
2,550

6,329,368

499,12 3

183,200

172,767
10,43 3

364,347
17,164

2,714

82 5

2,299,083
307,609

105,31 0

102,779
2,53 1

li5,232
11,803

3,446
1,18 0

2,178,106
218,611

78,279

76,053

2,22 6

183,851
14,518

1945

178
32

7,588,094
?36,36 3

452,764

i23,409
329,35 5

103,310
7,61 9

6,460
1,166

3,862,214
245,85 3

139,13 3

41,710
97,42 3

116,185
4,15 7

2,002
84 1

1,586,607
140,84 6

61,577

33,941
27,637

180,794
9,541

2,695
7GO

1,528,231

116,36 3

61,152

24,726
36,426

107,081
6,184

Major industrial groups, selected item s

MANUFACTURING : TOBACCO MANUFACTURES

T,tal number of' returns of active corporations :
W , th re t income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
W ith no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Tat . 1 compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Inc ome tax . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . .

F
xc

e- profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Tot

.1 ,
ompiled receipts . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : TEXTILL-MILL PRUDUCTS

Total number of returns of active corporations :
W

,
th net income . . . . . . . . . . . . . . . . .

. - . . . . . . . . .W
I
th no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ex c ess p ro fits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compilej receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : APPAREL AND PRODUCTS MADE
FROM FABRICS

Total number of returns of a2tive corporations
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
W I th no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

In-me t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : LUMBER AND WOOD FRODUCTS,
EXCEPT FURNITURE

Total number of returns of active corporations :
With net I- .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compilei receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Defi,it . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : FURNITURE AND FIXTURE S

Total number of returns of active corporations :
With ne t I rco c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
W

I
th no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled roccipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Inc .- t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-1953

1944

170
37

7,629,101
'794,

_ _

5'1,56 8

1'6,63'
394,93 3

102,1-9
5,19 9

6,157
1,079

3,828,425

256,976

156,800

36,648
120,15 2

109,817
3,59 3

2,059
82 1

1,822,33 6
190,40 7

1DO,36 0

37,096
63,264

147,793
9,951

2,535
72 5

1,536,159
134,C7t

78,169

23,&9
54,300

81,421
4,7?2

NOTE : See p . 19 for "Explanation of Terms" and for "Description of the Sample and Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Income, Part 2,
fo

r those years .
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1953

2,074

62 1

8,125 461
957 :03 0

515,83 2

474,179
41,65 3

259,426
18,74 9

9 '
427

4,17 5

7,841,C,5
663,C2 3

337,296

3C9,767

27,52 ~

716,987
37,3-~l

4,669
3,034

17,917,808
2,386,653

1,329,111

1,163,050
166,061

927,664
56,896

4.47
173

26,318,954
1,914,038

'142,995

735,127
?,968

4C7,701
7,600

568
256

4,922,761
411,784

227,744

204,945
22,799

133,994

5,291

195 2

2,025
784

?,523 728
967,08 8

534,07 3

480,242
53,83 1

347,653
20,96 9

9,672
3,78 3

7,251,273
647,89 9

324,52 3

299,551
24,97 2

722,531
34,25 9

4,655

2,973

17,451,511
2,297,826

1,276,566

1,117,635
158,931

616,639
55,594

476
221

24,482,556

1,768,903

661,833

650,285
11,548

483,694
8,32 9

523
211

4,818,770
387,99 8

219,81 7

191,458

28,35 9

128,412
5,696

195 1

2,271
481

8,269,421
1,344,338

900,360

657,400
142,960

160,819
10,837

9,127
4,168

6~939,919
654,99 3

321,980

295,021
26,95 9

534,392
33,808

4,932
2,73 5

17,699,542
2,953,169

1,720,532

1,412,072
308,460

704,064
32,701

524
166

24,278,326
2,327,353

1,019,472

957,732
61,740

178,651
2,954

567
150

4,907,036
551,711

329,09 4

268,667

60,42 7

50,708
2,287

1950

2,148
460

6,883,425
1,014,336

452,144

411,101
41,041 3

84,865

6,940

8,939
4,031

6,217,762
629,486

248,170

235,436
12,734

596,157
44,757

4,847
2,54 0

16,217,543
2,793,959

1,258,801)

1,108,061
150,74 8

250,070
21,990

516
146

19,973,951
1,826,031

616,713

603,308
13,405

126,226
4,427

535
131

4,033,219
436,69 7

196,52 4

174,393

22,131

22,823
2,140

1949

1,698
888

(Tho.sand doll- )

5,002,330
583,745

214,666

214,666
-

465,226
28,307

8,547
4,239

(Th--d d.11 .,. )

5,838,843
557,700

194,540

194,540
-

595,156
41,056

4,273
3,240

1948

I'M
658

5,737,079
798,787

295,838

295,838
-

268,652
14,7a9

8,978
3,519

5,795,347 .
616,198

215,974

215,974
-

484,388
38,385

4,323

3,08 8

(Th. .. .~d d . II-)

12,491,858
1,715,65 8

606,10 8

606,10 8
-

843,313
61,134

428
238

(Th--d d.11. . .

17,523,579
1,169,222

344,484

344,484
-

663,574
30,929

427
221

(Th-, ..d d .11- )

2,673,770
164,597

58,396

58,396
-

193,506
11,871

13,696,104
1,728,534

609,526

609,526
-

558,489
46,56 6

453
18 1

19,738,277
2,000,180

660,044

660,044
-

228,9DO
17,142

431
220

3,307,856
262,315

92,297

92,29 7
-

81,937
7,345

194 7

2,087
446

5,617,782

928,005

343,388

343,388
-

95,642
6,582

8,789
3,120

5,317,103
665,430

232,870

232,870
-

415,738
35,942

4,577
2,94 8

13,224,389
1,832,29 8

653,199

653,199
-

370,891
41,016

407
147

14,966,960
1,309,630

421,901

421,901
-

111,496
6,463

388

247

3,369,994
240,979

84,457

84,457
-

6?,530
7,667

1946

2,099
26 2

4,314,669

576,52 2

213,122

207,684
5,438

66,401
6,636

8,518
2,478

4,593,908
677,279

2~9,878

236,163
3,715

253,169
20,767

4,608
2,229

10,558,939
1,524,699

549,31 5

538,262
11,05 3

270,867
27,31 1

346
139

10,630,769
742,103

230,669

230,216
453

189,072
7,070

400
161

3,084,209
321,39 1

122,01 7

114,151
7,86 6

49,092
3,394

194 5

1,848
239

3,510,239

345,35 0

197,707

69,596
128,110

74,019

3,073

8,021
2,036

3,744,226
590,971

352,100

97,830
254,271

101,050
6,825

4,414

1,772

9,359,557
1,059,701

563,268

225,502
337,766

550,655
28,736

9,617,216
370,575

108,896

98,260
10,636

767,502
19,19 3

361
9 2

3,299,988

246,12 5

169,967

30,291
139,69 6

61,070
1,773

Major industrial groups, selected item s

MANUFACTURING : PAPER AND ALLIFD PRODUCT S

Total number of returns of active corporations :
With not i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net inco a :Tot.1 comp
il.d receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : PRINTING, PUBLISHING, AND
ALLIED INDUSTRIE S

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : CHEMICALS AND ALLIED PRODUCTS

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : PETROLEUM AND COAL PRODUCTS

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ex cess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : RUBBER PRODUCTS

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

NOTE : See p . 19 for "Explanation of Termall and for "Description of the Sample and
for those years .

CORPORATION INCOME TAX RETURNS, 1944-1953

1944

121

1,860
202

3,432,114

416,711

259,816

69,494
190,32 2

60,885
3,26 6

7,904
2,065

3,391,074
577,26 2

347,19 5

94,662
252,533

90,812
6,275

4,408

1,636

9,795,876
1,302,047

745,069

239,640
505,430

156,741
10,864

332
114

9,835,765
652,0?1

254,870

187,635
67,235

196,350
2,94 8

372
6 3

3,346,732

330,26 5

233,12 0

30,788
202,33 2

9,875
839

Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Income , Part 2,
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T.bl . 15 .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXFS-ALL RETURNS BY MAJOtt INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS-Contin-d

1953

1,671

i,z2'/

2,754,d7)
1,26,2, 1

62,99 ,

5~,753
4,24 1

~94,54 7

2,9~-
1,1/ 4

6,249,443

785,182

443,773

392,177
51,696

276,354
17,47 5

!C,,,5'/
3,',3 ,

36,167,622
3,339,74 2

1,866,12 3

1,677,144
188,97 9

1,541,454

74,238

8,157
3,45 3

22,339,j-15
2,214,i3,?

1,~68,526

l'i"O'809

167,71 7

1,259,297
70,330

2,398
1,06 9

16,442,377

1,607,13 9

957,503

808,238
149,26 5

464,532
32,849

1952

1,908
1,013

2,734,855
158,434

57,448

57,44 8
-

426,264
26,39 7

2,954,884
134,44 0

65,961

61,87 9
4,08 2

379,815

15,53 4

2,988
1,22 1

5,328,165

669,46 5

374,283

330,36 9
43,91 4

300,048

19,579

10,711
3,09 1

32,150,893
2,801o59 8

1,526,225

1,376,03 5
150,19 0

1,042,909
68,469

8,231
2,679

21,854,755

2,462,77 1

1,439,627

1,228,927
210,700

463,755
41,59 5

2,461
1,17 8

14,648,641
1,606,314

970,678

805,712
164,966

326,192
28,194

1951

1,?10
1,130

2,9GO,015
141,038

70,133

64,860
5,273

571,050
32,41 1

3,132
1,22 4

5,583,388

843,39 3

490,099

409,43 7
80,662

191,305
11,97 1

10,791
2,87 1

35,027,680
4,386,86 1

2,600,531

2,139,47 5
461,05 6

556,661
34,79 5

8,359
2,35 4

20,213,049
2,696,83 7

1,567,727

1,309,29 4
258,43 3

483,045
317,42 2

2,373
1,04 1

12,007,4G4
1,535,49 3

921,761

749,699
172,06 2

364,744
33,632

1950

1,836
944

2,851,780
170,02 9

68,538

65,004
3,534

344,9?4
12,49 1

3,099
1,14 9

4,944,036

86016*6

394,168

347,25 ~
6,91 5

123,968
10,44 1

9,858
2,99 8

29,333,265
3,683,37 8

1,688,940

1,499,57 3
189,36 7

470,014
56,82 2

7,129

2,78 6

15,359,360
2,087,80 0

919,873

840,607
79,26 6

507,024
44,07 1

2,169
95 8

10,407,74?
1,438,21 0

660,212

576,27 3
83,93 9

205,398

21,292

1949

1,620
1,297

2,420,065
114,010

40,658

40,C~5 8
-

502,253
26,297

2,750
1,474

(Th-~ d.11- )

3,758,426
520,95 7

190,574

190,574
-

232,166
18,41 9

7,571
5,030

21,376,029

2,108,37 6

777,097

777,09 7
-

1,823,640
136,78 9

5,6017

12,516,574
1,434,19 6

531,508

531,508
-

1,119,427

96,68 5

1,656
1,41 1

7,689,844
744,08 6

270,251

270,251
-

515,053
47,518

1948

1,734
1,271

2,851

1,342

3,982,753
549,486

202,68?

202,687
-

157,056
18,97 7

8,489
3,90 4

(Th--d d.11- )

25,755,178
2,816,46 3

1,035,335

1,035,33 5
-

724,332
63o604

6,362
3,29 6

(Th-.. .d d.11. . .

14,472,780
1,800,25 9

668,698

668,69 8
-

591,588
58,79 5

1,645
1,364

(Th-. . .d d. I I. ..

8,362,169
923,93 6

339,091

339,091
-

450,781
47,804

1947

1,984
1,108

3,008,591
232,435

84,705

84,705
-

278,958
18,44 2

2,769
1,362

3,522,149
465,91 4

169,926

169,926
-

129,872
15,123

8,320
3,53 2

22,341,959
2,354,05 5

863,265

863,26 5
-

702,643
55,57 5

5,893
2,85 0

12,406,988
1,564,17 7

577,520

577,52 0
-

760,594
83,24 9

1,716
1,27 4

7,690,761
837,79 7

3C17,912

3017,912
-

542,654
56,435

1946

2,195
63 0

2,730,553
235,940

89,355

83,243
6,11 2

103,599
6,641

2,641
986

2,839,855
373,149

135,505

133,723
1,782

110,399
9,55 3

7,283
2,73 4

15,857,203
1,381,82 0

506,186

498,45 7
7,72 9

1,177,476
100~01 8

4,969
2,54 2

7,797,663
890,45 1

330,937

321,05 5
9,88 2

1,351,692
169,87 2

1,508
1,04 1

3,866,041
317,917 0

116,900

114,434

2,466

1,650,937
140,127

194 5

1,769
290

2,142,515
137,064

77,374

28,371
49,003

48,870
1,55 9

1,952
818

2,201,9"
224,032

119,577

52,857
66,721

141,887

12,939

6,133
1,86 7

17,020,798
1,165,09 7

666,254

222,577
443,67 6

1,347,545
51,04 0

4,536
1,65 6

9,297,767
966,61 8

599,375

158,430
440,94 5

583,081
38,384

11345
52 6

6,678,548
619,19 9

395,338

90,27 2
305,06 5

445,441
24,938

Malor ~pdustrial groups, selected item s

W,NUFACTUHING : LIATHIR AND PRODUCTS

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net iscom . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with oct income :
Total

camp
iled receipts . . . . . . . . . . . . . . . . . . . . . .

Net icccn~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Tot a I , ompiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANI] FACTURING : STONE, CLAY, AND GIJ.SS
PRODUCTL:

Total number of returns of active corporations :
With net iscome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net ineme . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tot,l t~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profit~ t-- . . . . . . . . . . . . . . . . . . . . .

Returns with no s,t income :
T .t .1 compll~d r . . ipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTU'RING : PRIMARY MEPA~, INDUSTRIES AND
FABRPC,~TED METAL PRODUCTS (EXCEPT ORDNANCE ,
MACHINERY, AND TRAN~~PORTAfION EQUIPMENT

Total i-ber of returns of setive corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total .-piled receipt . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : MACHINLRY, EXCEPT TRANSPORTATION
EQUIPMENT AND ELECTRICA L

Total -ber of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net ince- :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : ELECTRICAL MACHINERY AND
EQUIPMENT

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Retuu-ns with net income :
Total ampiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net incme :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-1953

1944

1,698
26 3

2,096,768
140,996

82,089

26,904
55,185

42,719
1,162

1,722
983

2,152,474
257,592

150,417

51,594
98,823

158,096
14,247

6,115
1,361

19,902,447
2,018,735

1,276,277

296,329
979,948

460,059
22,941

4,721
1,14 7

11,111,627
1,630,889

1,106,643

168,108
938,53 5

213,115

15,27 5

1,392

32 3

8,051,196
986,71 1

672,326

93,43 5
578,89 1

74,919
4,02 9

NOTE : See p . 19 for "Explanation of Term" and for "Description of the Sample and Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Income, Part 2,
for those years .



Table 15 .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPT~5, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS-Cwtinued

1953

733
46 5

11,611,552
805,41 6

507,31 2

400,434
106,87 8

403,653
23,24 9

783
39 8

23,942,472
2,727,31 5

1,702,718

1,393,963
308,755

1,047,725

50,673

65
61

644,553
71,683

45,015

35,973
9,042

19,033
1,755

7,339
5,074

9,236,669
756,31 4

412,81 0

362,476
50,334

844,267
65,02 1

18,688
11,249

37,791,542
5,191,336

2,550,139

2,520,974
29,165

3,018,588

154,220

1952

970

42 7

9,230,493
627,407

381,006

313,45 5
67,55 1

344,914

33,687

902
292

1951

760
38 5

5,841,433
454,42 3

251,157

215,80 2
35,35 5

165,869
19,0()9

1950

569
41 3

3,845,479
386,45 1

162,240

149,11 4
13,12 6

214,011
16,411

1949

526
55 4

(7h. ...~d d.11 . . .

3,368,648
231,747

83,873

83,87 3
-

485,946
37,018

867
48 6

19,372,613
2,441,986

1,468,197

1,246,725
221,472

587,278
16,164

41
4 8

437,287
55,30 5

33,360

27,466
5,894

16,117
541

7,222
4,49 5

8,391,809
746,11 9

409,029

357,34 5
51,684

790,396
47,465

18,082
10,378

36,459,420
5,032,84 1

2,479,760

2,439,10 8
40,652

2,148,244
122,432

932
354

19,195,325
2,578,235

1,541,630

1,280,316
261,314

451,173
22,777

50
3 3

304,716
52,846

33,140

26,353
6,787

3,122
906

7,347
4,620

8,064,981
849,82 1

463,563

398,250

65,31 3

615,694
42,080

17,189
9,639

34,516,766
4,785,134

2,305,533

2,250,15 4
55,37 9

1,704,548

99,193

882
394

18,350,482
3,319,924

1,624,712

1,373,182
251,530

383,00`7
24,090

37
2 0

261,556
45,239

21,086

18,30 3
2,783

889
263

7,156
4,452

6,961,981

773,76 2

337,566

303,61 3
33,95 3

449,925
40,725

16,452
9,825

30,360,679
4,446,15 3

1,763,748

1,727,83 6
35,91 2

1,776,249
114,143

693
651

14,406,603
2,112,098

790,077

790,0`77
-

540,449

73,500

23
3 1

180,401
14,96 2

5,420

5,420
-

1,713
504

6,291
6,013

5,403,832
488,741

175,656

175,65 6
-

966,948
84,683

14,810
ll,()98

26,199,477
3,024,043

1,056,198

1,056,198
-

2,524,271
150,282

1948

563

493

3,345,171

270,965

96,628

96,628
-

441,310
38,53 2

13,533,798
1,708,26 3

628,472

628,472
-

214,470
25,186

26
27

(A.-d d.11 . ..

219,769
33,100

12,427

12,42 7
-

17,950
1,927

6,854
5,68 3

(T'h-. ..d d.11- )

6,061,379
617,941

218,478

218,478
-

789,299
79,99 3

15,304
9,92 1

(Th... ..d d .11. ..

27,482,955
3,594,232

1,2014,804

1,204,804
-

2,193,465
146,212

1947

552

553

2,236,531
176,25 4

63,850

63,85 0
-

791,269
178,03 2

820
33 8

11,214,901
1,256,840

462,649

462,649
-

255,672
14,867

32
26

204,562
27,13 7

10,168

10,18 8
-

11,814
2,865

6,637
5,305

5,655,473

588,477

211,914

211,91 4
-

693,954
93,66 5

14,857

8,872

23,054,434
3,013,672

1,013,277

1,013,277
-

3,742,120
297,565

1946

507
518

1,864,928
174,774

62,363

59,52 1

2,842

1,034,459
187,66 3

650
25 0

4,621,558
210,438

73,583

72,70 6
877

1,959,569

94,112

28
39

143,312
17,00 3

6,298

6,18 3
11 5

47,002
7,231

6,299
3,728

4,972,777
540,38 5

196,258

191,600
4,65 8

686,0178

113,018

14,395
7,428

17,574,664
2,726,169

898,063

895,607
2,45 6

5,351,782
383,487

1945

739
36 3

16,734,426
1,051,35 6

650,499

161,874
488,62 5

501,662
34,766

501
119

1,955,981
184,623

123,0`77

22,232
100,846

1,133,334
14,47 0

2Z7
6 1

3,415,467
342,585

229,612

38,267
191,347

204,493
5,722

5,118
2,07 1

4,859,467
462,53 1

272,289

81,490
190,799

290,209
22,088

12,966
6,770

19,672,756
3,133,89 5

1,547,605

719,644

827,96 2

2,990,595
196,818

Major industrial groups, selected item s

MANUFACTURING : TRANSPORTATION EQUIPMENT,
EXCEPT MOTOR VEHICLES

Total n=ber of returns of active corporations :
With net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . .

Returns itb no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : MOTOR VEHICLES AND EQUIPMENT,
EXCEPT ELECTRICAL

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : ORDNANCE AND ACCESSORIES

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . .

Returns ith no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : SCIENTIFIC INSTRUMENTS;
PHOTOGRAPHIC EQUIPMENT; WATCHES,

CLOCKS; AND OTHE R
Total number of returns of active corporations

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns ith net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . .

Returns ith no net income ;
Total compiled receipts . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total number of returns of active corporations
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

NOTE : See p . 19 for "Explanation of Terms -- and for "Description of the Sample and Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Income, Part 2,for those years .

410094 0 - 57 - 9

TOTAL PUBLIC UTILITIES

CORPORATION INCOME TAX RETURNS, 1944-1953

1944

123

860
294

24,533,777
2,110,03 1

1,421,996

216,553
1,205,444

244,050
10,558

461
86

3,715,880
340,072

231,189

36,245
194,944

10,880
62 8

316
38

4,497,520
560,999

385,160

51,005

3.34,154

149,593
9,894

5,043
1,68 3

5,198,435

629,025

402,799

83,474
319,326

173,700
13,073

13,067
6,175

21,635,26 9
4,277,77 0

2,389,327

816,251
1,573,(776

862,140
136,692
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T.bl . m-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS-Conti-d

195 3

13,3,,-'

8,1~ 5

~1,026_2 1

889,462

872,246
17,156

2,787,773
129,6~ i

2,964
1,8, 6

6,256,352
1,203,83 8

586,996

581,13,~
5,864

97,661
14,71 3

1,000
266

10,,74 ' 173
2,069,71 6

1,,152,63 4

1,C,46,639
5,995

91 :,",25
7 154

1,332
962

234,996
4?,49 1

21,1(' 7

2C,957
151L

42,12-1

84"i,1 8

147, 5 638
5lb4 :5694,~ 2

2,068,46 5

1,984,308
84,157

22,482 505
591 :929

1952

13,124
7,73 0

21,058,766

2,030,06 5

987,154

959,95 2
27,202

1,99-,07-,
110,371

2,901
1,498

5,720,214
999,961

482,550

478,51 0
4,04 0

60,206
4,66 9

779

172

9,454,933
1,961,27 8

991,720

982,516

9,204

67,648
4,41 3

1,278
97 8

225,507
41,537

18,336

18,130
2D6

23,313
2,979

148,365
72,94 9

150,826,391
4,858,72 8

2,255,861

2,146,545
109,316

17,830,729
439,907

1951

d.11 . . .

10,995
7,06 0

12,237
7,11 7

20,555,406
2,091,73 9

1,005,941

963,741

42,200

1,550,834
83,467

2,752
1,49 8

5,133,917
898,92 1

423,335

419,72 8
3,607

74,065
8,348

966
260

8,604,059
1,749,717

858,58 6

849,168
9,41 8

64,371

5,08 5

1,234
764

223,384

",?57

17,671

17,517
154

15,278
2,29 3

150,670
65,639

1950

11,621
7,270

18,047,239
2,169,928

862,261

835,834

26,427

1,471,385
98,87 3

2,655
1,57 2

4,542,509
740,03 7

282,773

280,81 8
1,95 5

62,254
8,01 8

1'000
26 1

7,583,716
1,503,114

607,55 0

600,102
7,44 8

226,189
5,20 1

1,176
722

187,215
33,074

11,164

11,08 2
8 2

16,421
2,C5 1

148,655
60,684

1949

10,274
8,306

(fh-. .. d

15,714,956
1,296,100

447,853

447,853
-

2,092,880
125,98 1

2,413
1,768

194 8

17,105,238

1,846,225

649,661

649,661
-

1,946,229
126,596

2,265
1,819

(Th--d d.11 .. .

3,424,906
372,006

136,452

136,452
-

327,078
17,334

968
276

6,897,649
1,324,234

461,774

461,774
-

73,202
4,07 0

1,155
748

161,966
31,70 3

10,119

10,119
-

31,111
2,89 7

129,32C
74,705

3,776,284
539,00 6

135,611

135,611
-

107,629
12,472

969
306

(Th. .. .. 4 d~11- )

6,436,644
1,177,20 2

409,692

409,69 2
-

124,907
5,48 6

1,075
736

(Th--d J. I I .. .

164,789
31,799

9,840

9,84 0
-

14,700
1,65 8

138,304
58,444

(Fh .. ..~d d.11-,

1947

10,673
6,20 7

14,599,521
1,445,721

509,281

509,281
-

2,802,877
256,309

2,118
1,83 4

2,734,834
429,51 7

111,066

111,D66
-

625,522
18,958

985

27 0

5,587,26?
1,110,07 9

383,484

383,48 4
-

284,869
20,139

1,081

56 1

132,812
28,35 5

9,446

9,44 6
-

28,852
2,16 0

133,192
44,105

1946

10,027
5,115

9,416,514
967,153

333,705

332,291
1,414

4,961,039
357,498

2,235
1,526

2,920,553
575,76 6

156,450

155,85 1
59 9

239,322
15,682

995
282

5,122,601
1,157,47 1

399,341

398,92 0
42 1

123,560

6,79 8

1,136
505

114,996
25,779

8,567

8,545
2 2

27,861
3,50 9

122,112
29,379

194 5

8,610
4,58 3

11,984,273
1,459,866

799,426

320,058
479,368

2,621,876
147,32 4

2,260

1,33 4

2,719,948
703,92 5

315,776

131,917
183,860

224,457

14,812

998
29 1

4,850,911

946,52 6

422,978

260,294
162,68 3

134,154

32,757

i,o98
56 2

117,623
23,577

9,42 5

7,374
2,05 1

10,108
1,92 5

97,550
23,398

152 849,291 145,424,883 1116 457,145 1 126,237,227 115 730,631 92,867,195 64,016,723

, 9

8

5, 19,667 6,619,727 1 4 :3 7,406 1 6,128,5741 6 368,344 1 5,714,298 1 3,439,123

2,775,747 2,618,56~ 1,492,191 1,127,138~ 2,221,1;~11 2,1128 -1,50 1,9c2,0147,5j 2,43"""

-

I

2,57 1,492,595 2,127,938 2,221,1,

"4,

628,993

198,194 187,862 - - - 82,135 1,273,021

15,416 451 1 9,677,861 15,834 ;124 11,268,0173 1 7,601,4,62 1 3,866, .349 2,623,717

426,233 305,019 547,048 1 370,2131 287,417 1 132,262 1 76,211I

Major industrial groups, .,i .ctcd items

PUPLIC ! ;TILITI! .~ : TFUN,",PORTATION

Total number of returns of active corporations ;

With net in me . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no not income . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . .
Net I acome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ex ces s profits taxes . . . . . . . . . . . . . . . . . . . .

Returns with no net Income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

PUBLIC LITILITL~S : COMMUNICATION

Total number of returns of active corporations :

W, th net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
W, th no net income . . . . . . . . . . . . . . . . . . . . . . . . . .

Ret=s with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Inc-s t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

PUBLIC UTILITIES : ELECTRIC AND GAS UTILITIE S

Total number of returns of active corporations :
Wi th net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net Income . . . . . . . . . . . . . . . . . . . . . . . . . .

Ret .m. with net income :
Total empiled receipts . . . . . . . . . . . . . . . . . . . . .

Net ins. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . .

Returns with no net incom.s :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

OTHER PUBLIC UTILITIE S

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Witt, a . net income . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Incme tax . : . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Tot a, compiled receipts . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TOTAL TRADI.

Total number of returns of active corporations :
Witt, net ineme . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With .0 net income . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipt . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ins me tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . .

Returns with no net in me ;

Tot ., compi
1
ad receipts . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Deficit . . .

CORPORATION INCOME TAX RETURNS, 1944-1953

19"

8,693
4,042

14,113,400
2,571,867

1,591,819

422,830
1,168,989

705,799

115,54 9

2,299
1,26 1

2,695,741
731,259

343,251

131,754
211,498

30,973
2,099

1, OC)5
32 0

4,717,128
948,89 5

"3,540

253,911
189,630

118,451
18,127

1,()?0
55 2

108,999

.25,74 7

10,71 7

7,756
2,96 0

6,917
1,11 7

93,166
24,197

59,0174,935
3,318,799

1,910,157

565,179
1,344,978

2,648 827

65 537

NOTE
: See p * 19 for "Explanation of Terms" and for "Desaription of the Sample and Limitations of Data,-' see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Income, Part 2,

f'or
tho years .



Major industrial groups, selected item s

TRADE : TOTAL WHOLESALE

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with ne t I come :
Tot a I compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Ret=s with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE : WHOLESALE : COMMISSION MERCHANTS

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . .
. . . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Inecae tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

OTHER WHOLESALERS

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . .
' : . . . . . . . . . .With no net income . . . . . . . . . . . . . .

Returns with net inconte :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Ret ttrna with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE : TOTAL RETAI L

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . ... . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE : RETAIL : FOOD

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-1953

T.bI. 15 .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR [NDLNTRIAL GROUPS AND BY INCOME AND DEFICIT STA TUS -Conti nuc d

1953

49,591
24,510

70,856,614
1,898,780

855,033

816,863
38,170

10,643,403
230,92 4

5,978
3,96 2

3,234,380
125,666

50,255

47,913
2,342

804,417
24,940

43,613
20,548

67,622,234
1,773,114

804,778

768,950
35,828

9,838,983
205,984

82,160
52,47 1

69,025,683
2,389,283

1,116,920

1,074,417
42,503

10,743,524
316,330

6,166
3,609

18,056,998
394,009

202,521

190,853
11,668

778,675
17,309

195 2

50,178
21,948

75,380,696

2,076,600

956,90 8

908,240
48,668

9,269,177
178,786

6,103

3,481

3,878,704

149,769

62,725

59,411
3,314

780,047
17,704

44,075
18,46 7

71,501,992
1,926,83 1

894,18 3

848,829
45,354

8,489,130

161,08 2

86,194
45,260

67,945,544
2,555,472

1,203,314

1,147,981
55,33 3

7,546,736
231,946

6,338
3,93 7

16,771,339
343,32 4

175,02 2

165,323
9,69 9

1,030,511
19,976

1951

52,209
19,38 3

79,250,888
2,882,90 2

1,392,82 5

1,266,004
126,821

7,990,028
190,557

6,299

2,872

4,062,132
200,582

86,859

79,48 2
7,377

380,119
14,49 7

45,911
16,51 1

75,188,756
2,682,32 0

1,305,966

1,186,522
119,444

7,609,909
176,060

97,593
41,635

66,132,301
2,770,945

1,269,493

1,205,317
64,176

6,617,613
205,332

14,829,198
299,322

147,992

142,488
5,504

1,047,738
21,918

195 0

51,054
17,80 3

73,619,537
2,919,02 3

1,163,95 6

1,073,904

90,05 2

4,773,416
119,187

6,396

3,192

3,747,060
197,007

71,776

66,352
5,42 6

383,775
14,564

44,658
14,61 1

69,872,47?
2,722,01 6

1,092,17 8

1,00`7,552
84,62 6

4,389,641
104,62 3

87,343
38,15 5

64,790,656
3,392,545

1,340,220

1,249,72 8

90,49 2

4,331,659
162,977

5,449
3,744

12,953,945

336,996

142,940

133,273
9,667

675,913
14,962

1949

42,346

25,58 1

(Th .. .. .d d.11.. .

55,759,352
1,694,82 5

575,979

575,979
-

8,125,009
257,442

5,441

4,26 2

(Th-...d d.11 .. .

2,988,920
140,744

44,112

44,112
-

615,305
24,74 1

36,905
21,319

1948

44,144

20,69 6

61,360,756
2,415,560

840,185

840,185
-

6,501,204
186,272

5,779
3,504

3,402,481
175,27 2

56,60 0

56,600
-

469,702
20,05 7

38,365
17,192

(77--d d.1 I- )

52,770,432
1,554,081

531,867

531,867
-

7,509,704
232,701

75,632
43,160

(Th-. ..d d .11. ..

54,105,286

2,449,197

838,773

838,773
-

6,553,323
247,296

5,553
4,054

5,257
3,808

(Th-n d

11,820,096
312,969

113,290

113,290
-

666,244
16,555

57,958,275
2,240,288

783,585

783,585
-

6,031,502
166,215

79,067
31,?48

55,563,939
3,246,640

1,132,177

1,132,177
-

3,870,917
149,241

5,006
3,604

11,426,685
271,382

97,900

97,900
-

692,206
16,562

1947

41,380
14,659

56,499,556
2,638,023

927,875

927,875
-

3,925,883
147,433

5,412
2,75 1

3,193,018
194,25 1

64,015

64,015
-

338,119
14,313

35,968
11,908

53,306,538
2,443,772

863,860

863,860
-

3,587,764
133,120

75,157
23,8?9

49,854,715
3,182,265

1,109,272

1,109,272
-

2,890,588
106,551

4,522
2,848

4,813
1,64 6

10,019,503
269,267

97,556

97,556
-

490,792
11,933

1946

38,416
9,24 1

45,508,531
2,329,73 3

843,439

791,494
51,945

2,064,949

61,175

4,862
1,938

2,274,809
156,17 8

52,74 2

49,906
2,83 6

188,086
7,004

33,554
7,303

43,233,722
2,173,555

790,697

741,588
49,109

1,876,863
54,171

68,343
16,415

39,698,040
2,905,584

1,023,157

996,380
26,777

1,374,376
56,343

7,946,405
275,960

99,962

99,04 9
91 3

184,167
4,083

1945

28,838
6,84 3

31,011,180
1,249,108

675,842

232,796
443,046

1,277,514

33,274

3,861
1,457

1,598,788
95,54 2

46,72 2

17,641
29,08 1

133,321

4,24 7

24,977
5,38 6

29,412,392

1,153,566

629,120

215,155
413,965

1,144,193
29,026

57,682
13,527

27,983,634
1,922,222

1,099,706

3-34,669
765,037

1,030,694
33,338

4,199
1,353

5,883,869
161,626

88,444

35,063
53,380

162,760
2,764

1944

125

27,045
6,563

28,636,23C

1,241,74 7

710,542

207,930
502,612

1,360,C70
26,783

3,715
1,420

1,497,9)7
93,712

47,46 2

16,260
31,20 2

123,556
2,90 5

23,330
5,14 3

27,148,233
1,148,0 5

663,08 0

191,670
471,41C

1,236,514
23,878

54,965
14,181

25,725,219
1,815,432

1,070,764

300,773
769,992

986,318
28,331

3,876
1,453

5,548,165
148,007

80,68 8

33,186
47,502

178,196
2,54 0

NOTE : See p . 19 for "Explanation of Terms" and for "Description of the Sample and Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Ine- , Part 2,
for those years .
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T.bI. IS .-NUMBFR OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS-Continse d

1953

5 , 208
21738

16,716,888
991,81 5

517,356

497,203
20,153

579,888

23,963

11,01c)
6,259

4,844,426
167,478

67,984

66,802

1,182

952,077
32,99 3

7,713
5,06 3

2,585,886
95,01 5

35,004

34,54 5
45 9

837,434
41,52 1

14,593
10,074

15,044,637
332,560

137,085

134,689
2,396

4,712,096
98,912

3,989
1,94 1

1,492,987
50,38 5

21,85 C

20,599

1,25 1

235,810
6,530

1952

4,915
2,207

16,485,930
1,039,94 C

551,43 6

521,354
30,082

493,393
15,203

11,443
6,384

5,005,513
180,741

73,745

72,059
1,686

829,503
31,929

7,603
4,080

2,539,891
100,45?

45,429

44,460

969

667,599
31,215

17,277

6,516

14,841,358
424,122

175,336

170,806
4,530

2,104,638
38,92 2

4,368
1,67 2

1,680,697

53,92 8

23,097

21,859
1,238

142,106
6,957

195 1

5,550
2,003

15,956,312
1,033,58 1

559,00 5

506,401
32,604

546,144
19,43 4

11,444
5,608

4,684,761

185,55 6

73,75 0

71,769
1,981

846,681
29,303

8,011
3,875

2,587,537

120,059

46,055

44,748
1,307

513,042
23,777

18,803

5,266

15,999,287
604,818

254,658

244,723
9,93 5

1,525,791
29,64 0

3,970
1,63 8

1,485,442
55,438

23,843

22,336
1,507

254,151
5,793

1950

5,662
1,969

15,723,590
1,249,336

551,808

509,317
42,491

273,325
11,585

11,094
5,316

4,670,031
214,0?5

73,197

71,460
1,737

620,552
26,482

8,338
3,151

2,806,230
154,471

51,163

49,30`7

1,856

338,385
16,027

19,778
4,000

17,121,481
872,763

332,359

307,639
24,720

644,378
18,65 8

3,733
1,62 2

1,419,854
53,914

18,192

17,669

523

157,922
4,956

1949

5,093
2,369

(7'h- . ..d d .11. ..

14,111,411

880,480

325,096

325,096
-

632,940
21,356

9,743
6,213

(Th-. ..d d. I I . . .

4,371,404

172,951

54,253

54,253
-

904,260
41,469

6,497
3,766

1948

5,291
1,561

14,934,673
1,131,960

419,563

419,563
-

265,391
9,043

10,847
3,971

5,007,662

261,267

85,276

85,276
-

445,509
21,888

6,647
2,518

(Thw-d d,11- )

2,017,865
97,065

29,462

29,462
-

515,099
24,015

16,756

6,103

12,704,437
586,69 6

198,549

198,549
-

1,552,830
50,79 1

3,536
1,62 4

1,208,115
45,739

13,835

13,835
-

301,118
6,412

2,087,874

1.25,533

39,105

39,105
-

289,185
13,056

18,136
3,284

12,017,520
937,84 7

330,272

330,272
-

506,955
15,265

3,521
1,384

1,346,633
47,940

14,769

14,769
-

130,921
8,479

194 7

5,318
1,236

13,765,796
1,085,585

401,682

401,682
-

326,668
10,413

10,446
2,983

4,773,003

291,196

96,669

96,669
-

328,350
15,127

6,145
1,443

1,998,609
147,71 5

47,336

47,336
-

181,330
7,25 7

15,6314
2,08 5

9,031,593
837,44 0

294,834

294,834
-

189,059
6,770

3,551
1,038

1,050,278
48,650

15,102

15,102
-

221,167
4,746

194 6

5,051
843

12,538,956
1,164,066

434,672

426,590
8,082

87,843
4,771

10,043
2,015

4,465,884

354,671

124,519

115,849
8,670

210,392

8,654

5,376
1,022

1,596,226
153,983

51,36 5

50,146

1,219

60,018
3,05 7

11,873
1,868

4,688,231
422,63 9

143,23 2

141,089
2,14 3

122,237
5,39 1

3,452
796

1,154,408
61,116

20,832

18,945

1,987

65,758
1,451

194 5

4,686
64 1

9,708,976
958,460

619,143

141,650
477,49 2

120,973
2,558

9,072
1,148

3,428,077

273,824

156,678

42,330
114,349

67,370
2,594

3,926
92 6

886,890

77,920

35,353

18,710
16,64 2

43,1017

2,22 7

7,387
2,181

1,537,349
86,171

35,049

19,761
15,287

136,055

5,050

3,383
707

909,769
50,796

26,61 5

9,591

17,023

39,581
862

Major industrial groups, selected item s

TRADE : RETAIL : GENERAL MERCHANDISE

T,tal number of returns of active corporations :
With net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
W

I
th no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net I com
eTot

a,
compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ines e tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

E xcess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE : RETAIL : APPAREL AND ACCESSORIES

Total number of returns of active corporations :
With net in om~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Return a with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE : RETAIL : FURNITURE AND HOUSE FURNISHINGS

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . I . . . . . . . . . . . . . . . . . . .

Return s with net income :
Total compired receipts . . . . . . . . . . . . . . . . . . . . . .

Net inc.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipt . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE : RETAIL : AUTCMOTIVE DEALERS AND FILLING
STATIONS

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Ret=a with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE : RETAIL : DRUG STORES

Total number of returns of active corporations :
With net Income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With - net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ino-e tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled r"eipts . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

NOTE : See p . 19 for "Explanation of Terms'- and for'Tescription of the Sample and
for those years .

CORPORATION INCOME TAX RETURNS, 19U-1953

1944

4,682
65 7

9,081,878
931,564

618,934

128,282
490,65 2

35,848
1,269

8,701
1,26 7

3,049,428
234,408

137,454

34,311
103,14 2

75,785
2,50 5

3,532
80 4

793,975
86,34 1

41,067

21,057

20,009

45,963
2,132

6,979
2,061

1,337,906
77,091

31,992

17,260
14,732

115,379

3,507

3,375
82 2

884,133
53,186

29,464

8,946

20,519

41,520
794

Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Income , Part 2,



Table 15-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS-C.ai-e d

1953

8,602
9,600

1,935,117
71,033

27,59 5

25,900
1,695

806,563
29,558

10,446
4,988

3,952,872
142,52C

52,858

51,638
1,220

745,147

29,664

14,433
8,099

4,395,872
1", 468

54,667

52,188

2,479

1,095,834
35,88 0

11,851
7,77 7

7,634,341
236,50 6

96,51 2

93,028
3,484

1,095,581

44,675

133,891
61,316

23,654,257
7,184,350

1,902,205

1,857,697
44,508

2,520,657
263,039

1952

8,023
8,90 1

1,780,401
68,351

28,179

26,452

1,727

757,907
30,071

11,397
3,85 4

4,430,448
187,76 2

72,84 2

69,941
2,90 1

531,715
22,51 1

14,830
7,709

4,409,967
156,84 7

58,228

55,72 7
2,50 1

989,364
35,162

11,993
5,741

7,500,151

226,65 6

95,639

90,324
5,31 5

1,014,816
29,175

128,491
57,364

21,329,647
6,707,56 0

1,765,55 7

1,723,260
42,297

2,339,926
248,619

195 1

7,544

9,067

1,606,198
62,132

23,821

22,207
1,614

755,592
33,105

12,G60
2,75 9

4,599,130
230,359

91,30 8

86,008
5,300

328,316
13,241

14,658

7,345

4,384,436
179,680

69,061

64,637
4,42 4

800,158
29,12 1

10,868
4,62 1

7,466,102
265,820

113,429

106,232
7,19 7

808,810

30,344

125,858
51,974

18,379,566

6,187,604

1,543,18 9

1,495,524
47,66 5

1,977,044
254,660

1950

6,919
8,581

1,439,681
59,21 0

18,63 6

17,963
67 3

685,616
31,130

11,729
2,509

4,377,701
265,05 2

91,09 6

85,355
5,74 1

232,634
9,99 6

14,641
7,261

4,278,143
186,728

60,829

57,745
3,084

702,934
29,181

10,258
4,72 6

7,014,690
308,159

114,393

107,075
7,318

572,786
22,85 5

122,742
49,09 9

17,382,475
5,993,56 2

1,255,72 3

1,214,064
41,659

1,192,344
274,185

1949

6,612
8,335

1,359,135
57,14 8

17,102

17,102
-

699,799
31,91 7

8,960
2,913

2,766,608
.148,628

44,635

44,635
-

368,557
15,81 1

13,178
8,029

116,587

49,690

16,182,500
5,525,919

1,010,379

1,010,379
-

$65,559
241,932

1948

6,563
7,44 2

(Th-...d d. II-)

1,406,114

60,871

18,322

18,322
-

663,439
30,09 0

8,120
1,474

(Th.. ...d d.11- )

2,691,787

191,34 1

60,651

60,65 1
-

151,966
6,100

14,936
6,51 0

(Th-. ..d d .11. .. )

3,746,215
147,521

42,551

42,551
-

912,476

38,970

11,342
5,964

6,592,507
243,384

77,843

77,843
-

1,155,792
42,310

(Th-M d.11- )

4,644,991

218,499

66,319

66,319
-

725,345

28,75 8

15,093
6,000

(Th... ..d
I
d. II- )

9,312,532
466,374

155,576

155,576
-

895,952
34,700

112,038
48,605

14,548,902
4,761,579

813,575

813,575
-

925,567
236,402

1947

6,306
6,287

1,322,238
61,285

18,204

18,204
-

576,900
27,68 0

9,721
1,57 5

3,120,839
225,273

71,611

71,811
-

145,060
4,54 4

13,514
4,384

4,772,856
215,854

66,078

66,078
-

431,262
18,081

16,655
5,56 7

9,376,360
548,056

183,974

183,9?4
-

784,991
33,43 3

105,918
45,125

12,091,327
4,113,75 2

646,027

648,027
-

1,743,622
272,230

1946

7,098
4,236

1,422,149
80,98 0

25,459

24,154

1,30 5

339,806
16,624

8,686
1,444

2,302,482
167,905

51,657

50,971
68 6

101,174
3,19 3

11,951

2,54 5

3,583,299
224,264

71,459

69' 687
1 :772

202,981
9,119

15,373
3,72 3

7,660,624
478,98 1

161,654

158,241
3,413

427,024

14,7"

102,278
42,095

10,829,109

4,289,105

736,66 3

733,346
3,31 7

1,562,"l
294,621

1945

6,719
3,03 1

1,283,792
74,13 8

36,139

14,092
22,047

193,355
7,116

7,665
1,464

1,636,372
100,172

40,48 7

23,334
17,15 3

102,828
5,68 3

10,645
2,076

2,708,543
139,116

61,800

30,137
31,663

164,767
4,485

11,030
3,02 6

5,021,909
267,794

126,466

61,528

64,938

315,509
9,599

90,568
45,005

9,734,104
3,756,04 2

666,79 3

602,980
63,81 2

1,092,671
262,14 1

Major industrial groups, selected item s

TRADE : RETAIL : EATING AND DRINKING PLACES

Total number of returns of active corporations :
With net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
W Ith no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE : RETAIL : BUILDING MATERIALS AND HARDWARE

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total Compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

OTHER RETAIL TRADE

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total Compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled reccipts . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE NOT ALLOCABLE

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TOTAL FINANCE, INSURANCE, REAL ESTATE AND
LESSORS OF REAL PROPERTY

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income t ax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

NOTE : See p . 19 for "Explanation of Terms 11 and for "Description of the Sample and
for those years .

CORPORATION INCOME TAX RETURNS, 1944-1953

19"
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6,209

3,35 3

1,154,871
66,25 5

33,532

11,948
21,594

225,898
7,715

7,209
1,616

1,404,043
63,130

33,74 7

19,234
14,514

117,197
3,94 1

10,402
2,148

2,470,822
135,451

63,886

26,548
37,338

150,531
3,92 8

11,156
3,45 3

4,713,486
261,620

126,85 1

56,476
72,375

302,439
10,42 2

82,837
51,042

8,834,643
3,200,22 6

553,96 6

493,368
60,599

992,161
304,610

Limitations of Data," see P . 22 for 1953; for 1951 and 1952, see Statistics of Income, Part 2,
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Tabl . 15.-NUMBF.R OF RETURNS, TOTAL COMPILED RECVIPTS, NET INCOME OR DEFICIT, AND TAXFS-ALL BET URNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATU~-Contimued

1953

31,583
12,58 3

9 643 447
3 :010 :68 5

1,0199,377

1,074,718
24,65 9

1,35b,'733
61,71 7

13,771,
71 5

6,167,813
1,604,400

750,43 1

728,liC)

22,32 1

254,389
12,08 9

12,135

9,256

2,156,514
539,72 8

249,74 9

248,152
1,59 7

1,048,779
31,579

4,713
11958

1,097,342
826,03 4

85,504

85,12 8

376

18,665
14,1160

964
654

1952

30,971
11,79 2

8 670 , 158
2,933,68 6

1,049,06 9

1,025,623
23,44 6

1,091,457

69,02 3

13,989
81 7

5,"0,404
1,495,33 0

690,25 5

6?1,660
18,59 5

269,04b
23,52 3

11,151
8,00 7

1,880,017

515,05 2

235,163

232,407
2,756

746,118
23,877

4,930
2,30 7

1,144,122

878,48 3

108,454

1D6,925
1,529

24,505
13,44 7

901

661

195 1

30,219
7,356

7,493,782
2,763,87 5

907,19 1

882,162
2-02 9

112,239
47,21 5

14,180
47 7

4,553,334
1,316,984

574,787

555,576
19,211

25,155
4,68 1

9,668
4,208

1,543,285
460,019

211,2G4

20?,450
3,754

31,323
17,74 7

5,430
2,09 3

1,213,294
953,554

110,62 8

109,386
1,24 2

15,871
13,98 3

941
578

195 0

29,660

7,306

6,763,677
2,578,413

690,009

(,(,8,105
21,904

106,628
91,584

14,262
54 8

4,111,439
1,215,171

423,616

408,817
14,799

25,531
4,526

8,856

4,25 8

1,316,493
415,208

161,12 3

155,435
5,68 8

33,691
18,04 5

5,490
2,02 4

1,132,944
904,81 2

9 3,669

92,99 2
677

24,955
65,376

1,052
476

1949

29,489
8,36 8

(Th--d d.1l .rl )

6,303,245
2,282,93 0

494,973

494,973
-

136,617
91,087

14,235
61 1

(Th--d d.1 I- )

3,766,91?
1,031,34 1

310,677

310,677
-

42,235
13,29 7

9, 1128
4,910

964,830
293,14 1

98,199

98,199
-

38,9"
25,10 7

5,283
2,22 8

(Th. .. . ~d d.11-)

1,423,149
q29,224

78,732

78,732
-

19,736
47,104

843
611)

194 8

28,843
8,25 5

5,419,035
1,902,977

424,7, 3

424,743
-

181,870
89,074

14,212

66 0

3,514,051
931,49 8

272,283

272,28 3
-

67,883
10,134

8,577
4,66 3

791,442
233,59 1

77,341

77,34 1
-

49,244
30,93 8

5,267

2,233

984,657
715,85 1

69,809

69,809
-

18,627
39,122

787
699

194 ?

28,410
8,31 7

4,879,902

1,683,230

348,655

348,(,55
-

200,079

96,252

14,222
b89

3,288,018
832,027

225,24 5

225,245
-

99,b34
7,79 7

8,459
5,222

592,359
171,9c o

52,43 3

52,43 3
-

43,842

32,11 8

4,996
1,745

890,042

655,28 8

65,159

65,159
-

45,030
45,921

733
661

194 6

27,424
7,55 1

4,835,715

2,018,645

147,959

446,103

1,856

108,707
69,85?

14,298
613

3,218,966
1,139,05 3

329,239

328,61 1
6 2 b

28,118
12,68 5

7,209
4,527

421,116
114,B4 1

34,74 7

34,297
45 0

3,,620
25,06 0

5, DO?
1,989

1,005,299
716,987

71,165

70,710
45 5

24,235
26,637

910
422

194 5

25,600
7,344

4,145,138
1,753,569

406,514

385,726

20,789

91,291
67,594

14,038
818

2,820,124

1,008,29 1

295,96 0

284,099
11,86 1

40,449
12,734

5,872
4,362

289,C)65
80,62 7

27,92 3

24,680
3,24 1

26,398
21,32 6

4,699
1,918

827,340
606,59 4

64,932

b2,024
2,910

13,741
31,970

991

24 6

Mal*or Industrial groups, selected items

TOTA1, FINANCI.

Total number of returns of -tive corporations :

1~
it
_h

no, in ..I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Wit h
". no, in,omc . . . . . . . . . . . . . . . . . . . . . . . . . . .

R,,t,r,,o ~llh het i.-me :To,s, ,
. . . . . . . . .cmpil, .d I,cipt . . . . . . . . . . . . . .

t -ome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

"., .I .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

in . .. tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
E-,cc profits taxes . . . . . . . . . . . . . . . . . . . . .

H .,!,rns ith he net income :
stal r-eipts . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FINANCE : BANKS AND TRUST COMPANIES

,,=ber of returns of a,tive corporationaTotal r
A h net ir,omc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

W it h he net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Return' with n(t income :

To t
a, compiled re-cipts ., . . . . . . . . . . . . . . . . . . . .

N
pos

It
, me

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

In' . I I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Exc-s profits taxe, . . . . . . . . . . . . . . . . . . . . .

Returns with no n,t in-mc :
T

s
t
.,

-ompil~d r-cipts . . . . . . . . . . . . . . . . . . . . . .

De fi 'i t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FINANCE : CRhDIT AGENClP.S OTHER THAN BANKS

Total number of returns of active corporations :*,,
h

"I' in' . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Wit h - net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Tot

a, I
ompiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income ta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ex c ass profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
To t al compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FINANCl : HOLDING, AND OTHER INVESTMENT
COMPANIES

T .'31 hamb- of returns of active corporations :

A , h he t in. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .A it,
h -

.I'
income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Return, with net income

T

.,a ,

, ~ompilcd receipts . . . . . . . . . . . . . . . . . . . . . .

lict income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

I-ome tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns vith no net income :
Tot a,

,
ompiled rcceipto . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FINANCE : SECURITY AND CCM1CDPTY-KXCHANGE
BROKERS AND DEALERS

Total number of returns of active corporations :

w , th net in . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Wit
h r . net In—. . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rpturris with net income :
rot 1 -empiled receipts . . . . . . . . . . . . . . . . . . . . . .

Ne income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tn,,o.e ta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

E,,c ss profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :T ,
a, il.d receipts . . . . . . . . . . . . . . . . . . . . . .

D i1i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .u f ' ..pr- '

CORPORATION INCOME TAX RETURNS, 1944-1953

1944

24,61C

8,339

3,507,698
1,358,67 3

293,63 7

281,286,
12,35 i

128,012
89,774

13,679
1,24 1

2,385,516
729,65 8

203,4~-

198,061

5,38 6

69,055
20,32 4

5,444
4,614

257,673
71,92 5

26,02 8

22,478

3,550

21,652
22,308

4,604
2,144

738,160
527,177

56,164

53,533
2,630

25,4,5
45,292

889

34 0

NOTE : See p . 19 for "Explanation of Terma-- and for IDescription of the Sample and Limitations of Data,'- see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Income, Part 2,

,or those years .



T.Ua 15-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICITSTATUi-Continue d

1953

9,191
3,10 2

9,875,839
3,124,60 9

431,15 1

420,199
10,95 2

268,340
38,35 7

2,508
360

9,272,927
3,04?,946

402,189

393,061
9,128

179,837
29,682

6,683
2,742

602,912
76,663

28,962

27,138
1,824

88,503
8,675

89,493
43,467

3,810,579
896,199

299,681

293,448
6,233

849,449
155,160

3,624
2,164

324,392
152,857

71,996

69,332

2,664

46,135
7,805

1952

8,791
2,747

8,800,252
2,767,346

351,861

343,639
8,222

434,666
26,949

2,288
372

8,290,086

2,695,018

324,560

317,989
6,571

361,427
22,472

6,503
2,375

510,166
72,32 8

27,301

25,650
1,65 1

73,239
4,47 7

85,189
40,94 8

3,577,145

860,97 8

295,444

288,231
7,21 3

784,002
143,915

3,540
1,877

282,092
145,550

69,183

65,767
3,416

29,801

8,732

195 1

8,333
2,532

7,183,775
2,411,079

274,699

266,421
8,27 8

1,122,391
53,04 3

2,211
434

6,699,672

2,339,86 3

248,23 3

241,646
6,58 7

1,072,480
46,636

6,122
2,09 8

484,103
71,216

26,466

24,775
1,69 1

49,911

6,407

83,794
40,366

3,423,831

860,49 2

290,25 8

280,484
9,774

704,842
146,11 5

3,512
1,72 0

278*,178
152,15 8

71,04 1

66,457
4,5a4

37,572
8,287

195 0

7,903
2,594

7,071,700
2,380,23 3

247,32 0

239,435
7,88 5

458,549
33,05 0

2,278
40 8

6,665,125

2,314,54 8

227,07 6

220,145
6,93 1

392,193
27,787

5,625
2,186

406,575
65,685

20,244

19,290
954

66,356

5,26 3

81,650
37,29 2

3,267,234

884,62 9

260,937

250,544
10,39 3

593,947
140,47 8

3,529
1,90 7

279,864
150,28 7

57,45 7

55,980
1,47 7

33,220
9,073

194 9

7,499
2,41 5

(Th--d d.11 .. .

6,709,966
2,353,770

261,418

261,418
-

175,299
17,761

2,158
33 7

(Th--d d. I I .. .

6,330,697
2,293,15 5

244,030

244,030
-

119,457
12,27 2

5,341
2,07 8

379,289
60,61 5

17,388

17,38 8
-

55,842
5,469

76,010
36,603

2,896,984

741,256

201,923

201,923
-

523,118
123,14 3

3,589
2,304

272,285
147,96 3

52,06 5

52,06 5
-

30,525
9,941

194 8

7,232

2,101

6,086,930
1,970,35 6

133,035

133,035
-

210,989
18,54 1

2,097
35 5

5,7C6,382
1,897,94 8

111,449

111,449
-

173,488
15,52 3

5,135
1,74 6

(Th-. ..d d.11 . ..

380,548
72,40 8

21,586

21,58 6
-

37,501
3,018

72,099
36,002

(Th-. ..d d .11. ..

2,746,361
724,966

198,490

198,490
-

497,584
115,51 8

3,864

2,24 7

(Th .. .. ~d d.1 t. . .

296,576
163,280

57,307

57,307
-

35,124
13,269

1947

6,716

1,92 7

4,483,872
1,616,356

66,613

66,613
-

1,052,786
49,742

1,840

415

4,093,208
1,552,55 1

47,835

47,835
-

1,011,961
45,63 0

4,876
1,51 2

390,664
63,80 5

18,77 8

18,778
-

40,825

4,112

67,047
31,934

2,473,265

672,786

183,821

183,82 1
-

452,478
112,109

3,745

2,947

254,288
141,380

48,938

48,938
-

38,279
14,127

1946

6,131
1,839

3,385,006
1,478,95 3

67,55 6

67,504

5 2

1,012,448
70,236

1,679
44 7

3,090,427
1,434,072

55,103

55,102
1

981,749
68,22 5

4,452
1,39 2

294,579
44,88 1

12,45 3

12,402
5 1

30,699
2,011

65,248
30,04 3

2,366,514
668,693

178,742

177,364
1,378

409,929
126,105

3,475
2,66 2

241,874
122,81 4

42,406

42,3? 5
3 1

31,357
18,423

194 5

5,529
2,06 5

3,523,849
1,476,09 7

86,15 7

75,659
10,49 7

505,009
29,36 3

1,626
376

3,310,697
1,446,284

75,887

68,390

7,49 8

468,556
27,109

3,903
1,689

213,151
29,81 3

10,270

7,270
3,000

36,453
2,254

55,955
32,796

1,859,364
423,177

131,643

108,465
23,178

464,073
144,55 6

3,484
2,800

205,753
103,19 9

42,479

33,130
9,34 9

32,298
20,637

Major industrial groups, selected item s

TOTAL INSURANCE CARRIERS AND AGENTS

Total n=ber of returns of active corporations :

With net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net incom :
Tot al compil ad receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

INSURANCE CARRIERS

Total number of returns of active corpo rations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

INSURANCE AGENTS AND BROKER S

Total number of returns of active corporations :
With net income . .

.With no net incom . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . I . . . . . . .
Net inc.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . .
. . .Excess profit. taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled re"ipts . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

REAL ESTATE, EXCEPT LESSORS OF REAL PROPERTY

OTHER THAN BUILDINGS

Total nwber of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

LESSORS OF REAL PROPERTY, EXCEPT BUILDING S

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-1953

1944

129

5,331
2,178

3,478,155
1,396,99 6

110,137

92,461
17,676

296,220

24,62 1

1,582
32 7

3,273,765
1,365,34 9

98,215

84,836

13,379

262,277
22,63 5

3,749
1,85 1

204,390
31,64 7

11,92 2

7,625
4,29 7

33,9"
1,986

49,372
37,414

1,617,801
334,830

103,182

85,139
18,043

533,423
163,105

3,518
3,11 1

230,988

109,72 8

4?,Ol l

34,483
12,52 9

34,505
27,310

NOTE : See p . 19 for "Explanation of Terms " and for "Description of the Sample and Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Income, Part 2,
for those years .
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T.bl. 15 .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS-C-ti-d

195 3

35,477
28,040

9,982,626
749,682

323,832

302,002

21,830

2,117,724
141,33 1

3,678
3,276

1,365,023
108,170

45,98 4

44,508
1,47 6

375,774
24,72 0

7,576
5,15 4

1,467,957
80,91 7

30,71 8

29,099
1,61 9

398,043
17,808

8,748

5,698

3,108,944
227,05 3

101,016

92,863
8,15 3

341,377
24,52 1

3,769
2,401~

1

533,963
40,870

14,042

13,56 7
47 5

160,187
7,(,44

195 2

35,084
26,56 3

9,680,232
761,988

331,965

309,652

22,313

1,920,334
132,233

3,912
2,915

1,408,594
118,985

51,29 5

49,644

1,65 1

280,039
16,934

7,156
5,D9 3

1,346,741
78,664

30,438

28,60?

1,831

350,6G4
15,816

9,065
5,329

2,862,526
215,34 2

94,482

86,861
7,621

419,083
30,985

3,593
2,03 6

509,395
43,92 6

15,263

14,574
68Q

87,584

5,821

195 1

33,265
25,003

8,862,194
?68,45 0

329,074

306,806

22,268

1,809,810
135,79 3

3,784
2,864

1,325,004
119,839

50,036

48,286
1,75 0

315,454
20,861

7,278
4,785

1,324,683

79,183

29,658

27,680

1,978

384,308
16,401

7,671
4,954

2,506,514
216,543

98,063

88,952
9,lil

330,867
24,446

3,165
1,?5 8

461,572
39,03 8

13,113

12,51 7
59 6

74,815
4,701

195 0

30,164
25,069

7,855,853
693,38 1

240,530

230,868

9,662

1,737,435
121,309

3,599
2,70 3

1,274,887
117,892

41,334

39,990
1,344

265,126
19,52 8

6,597
5,03 1

1,205,996
74,077

22,663

21,906

75 7

341,716
16,17 3

6,673
4,699

2,097,004
179,72 5

65,74 3

61,714
4,029

324,551
16,53 5

2,726
1,64 7

348,277
32,92 2

9,9G4

9,504
400

72,861
4,105

194 9

29,468
24,510

(n-M d. I I.. .

7,556,431
682,310

223,745

223,745
-

1,729,144
124,911

3,584

2,547

(Fh--d 4 .11- )

1,267,249
115,486

37,904

37,904
-

264,255
18,944

6,689
4,922

194 8

29,412

21,044

7,460,049
755,282

245,907

245,90?
-

1,557,925
124,93 1

3,667
2,160

1,314,562
131,85 1

43,739

43,739
-

231,131
16,608

6,796
4,46 7

(Th-...d d.1 I .. .

1,191,893
78,0"

22,765

22,76 5
-

316,611
16,048

6,067
4,737

(Th--d d.11.. .

1,827,037
153,279

51,076

51,0?6
-

332,179
23,039

2,488
1,776

(Th-...d d.11- )

295,286
27,91 1

7,911

7,91 1
-

86,292
5,445

1,206,188
80,430

23,18o

23,180
-

285,781
15,150

5,811
4,08 3

1,714,722
152,73 5

51,151

51,151
-

269,707
15,27 3

2,598
1,407

309,205
33,489

9,35 6

9,356
-

62,007

3,684

194 7

28,154

17,821

7,401,951
815,25 5

263,80C

263,800
-

1,094,352
91,681

3,547
1,809

1,279,380
131,83 1

44,077

44,077
-

169,270
16,878

6,515
3,490

1,166,970
83,974

24,483

24,483
-

211,293
11,397

5,359
3,570

1,513,700
135,000

44,703

44,70 3
-

248,883
13,910

2,497
1,05 6

302,978
31,41 8

8,696

8,696
-

43,669
2,675

1946

26,169
13,479

6,600,362
874,592

293,069

276,818

16,25 1

773,183
72,06 8

3,469
1,336

1,206,243
139,764

46,69 8

45,071
1,62 7

132,701
11,496

6,165
2,70 3

1,010,312
74,887

21,861

21,30 3
55 8

153,850
8,23 1

4,598
2,87 8

1,244,683
111,149

36,840

36,076
764

203,643
10,939

2,244
865

237,330
25,586

7,046

6,89 3
15 3

29,123
1,868

194 5

22,977
12,130

5,374,674
648,69 7

316,519

131,970

194,548

597,319
47,002

3,129
1,10 5

1,004,424
111,99 0

53,26 2

25,533
27,729

91,747
8,859

5,679
2,274

821,866

59,55 3

23,37 5

13,466
9,909

136,190
5,432

4,080
2,54 8

1,041,843
83,389

39,899

18,981
20,919

115,539

5,829

1,982
99 3

149,033
10,487

3,479

2,286
1,19 2

32,584
1,607

Major industrial groups, selected item s

TOTAL SERVICES

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

To t
a,

comp
iled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits tax . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipt . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

SERVICES : HOTELS AND OTHER LODGING PLACE S

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled r-ipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total ta~x . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

SERVICES : PERSONAL SERVICES

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

SERVICES : BUSINESS SERVICES

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net in .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ex- . . profits t . .- . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

SERVICES : AUTOMOTIVE REPAIR SERVICES AND GARAGES

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net in- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total te. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
E-ess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-1953

1944

22,098

12,614

5,053,519
625,56 3

321,359

ll?,357
204,002

583,536
46,770

2,900
1,24 3

924,574
103,98 3

48,76 5

22,761
26,00 4

94,999
10,19 2

5,652
2,30 8

789,425

61,63 2

25,77 8

13,340
12,439

120,451
5,00 7

3,960
2,45 3

940,552
79,979

38,402

18,104
20,29 8

95,985
7,14 6

1,834
1,156

127,494
8,79 1

2,976

1,868
1,109

38,737
2,041

NOTE : See p . 19 for "Explanation of Terms" and for "Description of the Sample and Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Income, Part 2,
for those years .



Table 15.-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS.-Continued

195 3

2,078
1,922

401,493

20,92 8

8,514

7,765
749

89,083

7,610

3,215
2,90 3

1,550,103
120,092

52,407

49,864
2,543

426,612
26,077

2,987
3,43 6

660,685
78,991

36,505

34,249
2,25 6

151,106
14,651

3,426
3,25 1

894,658

72,66 1

34,64 6

30,087
4,55 9

175,542
18,300

1,089
5,361

67,554
9,862

4,118

3,634
484

31,853
16,152

195 2

1,877

1,313

320,231
20,106

7,829

7,196
633

108,615
4,174

3,225
2,86 5

1,754,733
131,331

58,514

55,974
2,540

312,372
25,941

3,012
3,69 1

633,279
81,41 6

38,85 6

36,426
2,430

175,448

16,353

3,244
3,321

844,733
72,21 8

35,28 8

30,370
4,91 8

186,589
16,209

987
4,668

89,162
10,429

3,961

3,719
242

14,036
8,875

1951

1,780

1,131

355,312
22,234

9,042

8,232
810

57,265
3,33 6

3,320

2,769

1,618,094
149,506

64,009

62,214
1,79 5

319,231
32,94 3

2,732
3,607

523,216
75,425

34,800

32,563
2,237

173,249
19,152

3,535
3,13 5

747,789
66,682

30,35 3

26,362
3,99 1

154,621
13,953

1,069
4,511

89,319
14,006

4,771

4,597
174

29?353
13,593

1950

1,462

1,125

237,415
18,917

6,368

6,064
304

63,244
4,71 0

3?314
2,567

1,608,064
156,366

53,344

52,551
79 3

347,240
24,569

2,687
4,05 3

493,686
61,281

23,098

22,285
813

166,278
19,74 8

3,106
3,244

590,524
52,19 9

18,076

16,854
1,222

156,419
15,941

1,145
4,55 7

97,071
17,15 7

4,525

4,386
139

20,980
10,292

1949

1,190

1,174

(Th-.. .d d.11., .)

203,081

14,14 5

4,543

4,54 3
-

65,845
4,84 9

3,558
1,967

1,731,826
182,73 6

60,683

60,68 3
-

313,393
22,770

2,822
4,008

194 8

1,232

854

214,880
16,11 0

5,071

5,071
-

33,5?5
3,310

3,551

1,606

1,630,955
211,410

70,88 5

70,885
-

404,461

38,503

2,498
3,312

(Th- .. .d d.11.. .

505,034
62,262

23,95 5

23,955
-

178,909

19,18 8

3,070
3,379

(7h-. ..d d .11 . ..

535,025
48,44 7

14,908

14,908
-

171,660
14,628

902
3,579

(Th-. ..d d.11 . . .

83,570
9,42 0

2,71 1

2,711

25,375
7,586

532,702
76,507

26,176

26,178
-

142,924

17,65 3

3,259
3,15 5

536,835
52,750

16,347

16,347
-

128,339
14,750

953
3,21 3

99,225
12,34 5

3,602

3,602
-

22,882
12,767

194 7

1,319

82 1

181,432
13,75 6

4,04 8

4,04 8

33,251
2,246

3,415
1,190

1,926,367
289,71 5

94,919

94,919
-

146,832
14,636

2,4?1
2,7Z4

518,727

77,384

26,72 3

26,723
-

115,546

14,99 2

3,031
3,161

512,397
52,177

16,151

16,151
-

125,608
14,947

2,047
3,62 2

172,597
25,15 3

6,959

6,959
-

33,268

9,554

194 6

1,068

629

110,110
8,136

2,239

2,210
29

20,889

2,039

3,424
854

1,890,731
369,57 5

128,316

116,746
11,57 0

58,643
13,40 8

2,622
1,95 6

525,508
103,68 3

37,092

35,680
1,41-2

74,007
12,20 8

2,579
2,25 8

375,445
41,M

12,977

12,839
138

100,327
11,879

2,211
3,26 8

181,875

24,007

6,530

6,412
118

31,005
7,203

1945

961

528

104,609
7,36 3

3,18 7

1,361
1,82 5

17,571
1,14 5

3,167
767

1,606,587
273,440

136,67 5

53,325
83,35 0

63,754
7,61 2

1,881
1,844

340,816
74,957

43,822

11,695
32,12 7

56,700
5,779

2,098

2,071

305,496
27,518

12,819

5,324
7,496

83,235
10,740

1,908
3,459

139,661
15,28 3

5,36 2

3,492
1,87 0

26,563
10,94 9

Major industrial groups, selected item s

SERVICES : MISCELLANEOUS REPAIR SERVICES,
HAND TRADE S

Total number of returns of active corporations ;
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income
. . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipt . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

SERVICES : MOTION PICTURES

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

SERVICES : AMUSEMENT, EXCEPT MOTION PICTURES

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . a . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . .

OTHER SERVICES, INCLUDING SCHOOLS

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income ... . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . .

NATURE OF BUSINESS NOT ALLOCABLE

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-1953

1944

131

1,027

476

142,809
16,07 8

9,200

1,862
7,33 8

17,746
1,480

3,039

829

1,493,404
269,044.

146,97 8

46,816
100,162

79,509

4,903

1,722
1,95 9

263,026
51,194

30,642

7,001
23,641

6loO43
8,924

1,964
2,19 0

372,246
34,862

18,618

5,605
13,013

75,066
7,077

1,824

3,277

142,901
17,87 5

6,90 3

3,775
3,12 7

18,021
9,111

NCTE : See p . 19 for "Explanation of Terus," and for "Description of the Sample and Limitations of Data," see p . 22 for 1953 ; for 1951 and 1952, see Statistics of Income, Part 2 ,

for those years .



132 CORPORATION INCOME TAX RETURNS, 1944-1953
T.bl. le .-NUMBFR OF RETURNS AND SUBSIDIARIES, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, AND TAXES, BY INCOME AND DEFICIT STATUS-

CONSOLIDATED RETURNS

Items

Number of consolidated returns ;
With net inco a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no

e
t In. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Consolilated return, with net income :
To tal comp , I ad re c

a

iPts . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net operating loss deduction . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . .
Excess profit

a
taxe . . . . . . . . . . . . . . . . . . . . . . . . . .

Consolidated returns with no net income :

Total comp

,
led receipts . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

195 3

1,466
94 2

9,670

195 2

1,351
818

9,019

195 1

1,180
760

7,551

1950

998
61 3

6,692

1949

936
74 3

6,825

1948

878
54 0

6,37 3

(Th-. ..d d.11 . ..

1947

767
44 3

5,349

1946

?63
38 5

5,037

194 5

1,080
329

6,09 3

52 :11,5 916
49"'

:,149 45 :3.13 :98211 3,1 :921,751 27 :273 :771 29 :425,463 224 :11,1"1),2.1 18,211 1211 29, .712 :217
4 18 :4

.
3,1161 o2 4 1

C 31""~
2 220 950 2

608",2 2
1 , 452

:, 1 2, 5 .3

2?,143 31,2_34 30,027 28,369 14,302 23,190 39,253~ 8,400 9,016

1,894,963

1,876,30 2
18,661

4,4-,6,498
180,803

1,701,228

~,~846 081
17,14 7

3,998,378
128,096

1,955,174

~8 53,271
101,90 3

2,168,496
93,172

1,250,111

-1,217 534
32 :577

3,909,531
74,39 2

'Includes declared value excess-profits tax of $4,723,000 for 1944, and $2,201,000 for 1945 .

733,637

733,63 7

2,873,026
187,396

880,543

880,54 3

1,850,004
102,284

674,522

674,522
-

2,601,920
169,748

476,885

474,164
2,72 1

2,955,528

224,933

984,846

485,060
1499,786

1,871,296
149,595

1944

1,w)
289

5,?8 0

11,118 :016

3 047,526
29 100

1,688,325

630,111
11,058,214

674,033
51,72 5

NOTE : See p . 19 for "Explanation 0 f Terms ." Data not subject to sampling variability since all these returns were tabulated .
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SOURCE BOOK OF STATISTICS OF INCOME

The Source Book consists of a series of unpublished volumes containing
tabulations of financial information from income and profits tax returns, by
more detailed classifications than in the published reports, Stati,8tic8 of Income .
The Source Book volumes are maintained in the Statistics Division of the
Internal Revenue Service, and are available for research purposes to officials of
the Federal, State, and other governmental units and to qualified representa-
tives of accredited organizations . Permission to copy data from the Source
Book may be obtained upon presentation of a written request addressed to the
Commissioner of Internal Revenue.

The corporation data in the Source Book are from the income and profits
tax returns for 1926 through 1951 and 1953 . As an aid to acceleration of the
published data, the Source Book was not prepared for 1952 data. The data are
tabulated in aggregate (1) for all returns and (2) for returns with balance
sheets, also segregated in both instances as to returns with net income and
returns with no net income .

For the years 1932-34, tabulations of data from consolidated returns are
also shown . A considerable number of corporations filing consolidated re-
turns for 1932 and 1933 were denied this-privilege for taxable years beginning
after December 31, 1933, by section 141 of the Revenue Act of 1934, which
limited the filing of consolidated returns to common carriers by railroad and
their related holding and leasing companies. These tabulations were made to
show the shift effected by this provision of the Revenue Act of 1934 on data
from the returns for 1934 as compared with corresponding items from the re-
Lurns for prior years . (Beginning in 1942, the privilege of filing consolidated
returns is again extended, in general, to all corporations . )

Beginning with 1951, a probability sample has been used as the basis of
the tabulated data . Description of the sample and limitations of data for each
year may be found in the published volume for the year .

A summary description of the data contained in the Source Book is pre-
sented in Charts I and 11 . The first chart shows the years and classifications
for which the items are available and the second is a detailed presentation of
the industries for which the items are available in the major group tables, and in
the minor group tables . By use of these t-wo charts one can quickly determine
whether or not the desired data are available in the Source Book . For example :
To determine the availability of figures representing gross sales of anthracite
coal mining companies for the years 1926 through 1 .951 . and 1953, the first chart
shows that gross sales will be found for the years 1926 through 1951 and 1953 for
major and minor industrial groups ; the second chart (items 17-19, under
"Mining and quarrying") shows that anthracite mining is included with bitu-
minous, etc ., for the years 19Y6-27 but is tabulated separately for 1928-51 and
1953 .
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Ch&rt I .-DATA AVAHABLE IN THE SOURCE BOOK OF STATISTICS OF INCOME FROM COKPORATION RETURNS FOR THE YEARS 1926-51,195 3

(Under each classification data are shown (1) for returns with net income and (2) for eturns with no net income . Fez list of ~ajor and minor industrial groups, see 2hart II I

All returns Retu=s with balance sheets Con,olidated returns

Major
in State

. and Minor industrial groups States an
d

Major and
dustrial Minor in- Territories Major in- T, rritories Minor industrial groups

Item inor groups by dustrial austrial

industria net in- groups by By minor By
major groups ILy B~ minor By

major In Consolidated Not consolidated
1 By total By States aggregate 1933 1933

groups in eome and States indus- indus- total In leds

de
i~it and Ter assets assets and Ter- t'u - indus-

aggregate trial trial aggregate ala~shs ritori es
i gtrial

By 193~classes rit ries groups groups classes g'O.P%, roups By 1933 By 1934 In

I I industry iniustry aggregate industry

1 Umber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51;53
1121-13

~ 1926-36 1926-37 1938-41 1931-51 ;53 193L)-,1 ;53 19~2-51;53 1931-36 1931-37 1938-1 1932-33 1914 193~ 1933 1934 1
1950-5 1

2
Gros

a
sales~,s_~o~,e . . . *,er .** 1921-51 ;53 1121 1 111 -1 11~8 41 1 31-51 ;53 1942-51 ;5 31 G 6 1 7 - 9 1942-1 ;53 . . . . . . . . . 1932-31 19- 193, 1933 1934 2

r ss recei t , h r) op tiom . . . . . . . . . 1932-51 ;53 1~32-3t, 1932-37 1938-41 1932-51 ;53 19,2-51 ;53 19~2-51 ;53 . . . . . . . . . 1932-J3 193,, 1934 1933 1934 3
4 Gross profit, other operations . . . . . . . . . . . . . . 1926-31 . . . 192b-31 1926-31 . .. 1931 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interes t on Goverment obligations :

5 Wholly taxable .
'*"* . . . . . . . . . . . . . . . .

1941- 51;53 . . . 9 1941-51;53 1942-51 ;53 1942-51 ;5 j

6 Subj.
It to

d .el d lu ;'excess-p, .fits 1936-40 . . . 3 0 1936-0 . . . . . . . . .tax
5

are v . 1 ; ;Z 1936 1931-44 1

7 Subject to aeclared value exce.-p-fits 1941-45 . . . . . . . . . 1941 1941-45 1942-45 1942-45 . . . . . . . . .
tax and surtax .

8 Subject to surtax only . . . . : : :* .**** . . . . . 19~1-51 ;53 . . . . . . 1941 1941-,'1 ;53 1942-51 ;53 19,2-51 ;53 . . .
9 Wholly ta -exempt . . . . . . . . . . . . . . . . . . . . 1936-51;53 936 1936-37 1938--l 1936-51 ;53 1942-51 ;~-3 1942-51 ;5 3I

Tax-exempxt, wholly and partially . . . . . . . . 1926-35 . .. 1926-35 1926-35 9. .. 1931-35 . . . . . . . . . 1932-33 1934 1934 1933 1934 10

11 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53 . . . 1926-36 1926-37 1938-41 1931-51 ;53 1942-51;53 1942-51 ;53 . . . . . . . . . 1932-33 1934 1934 1933 1934 11

12 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1129-37

. . . 1929-36 1929-37 . .. 19 1 31 37
k44-51 ;53 9 -

1944-51 ;53 1944-51 ;53 . . . . . .

13 Rents and royalties . . . . . . . . . . . . . . . . . . . . . . . . . 1938-43
44- 51 ;53

. . . 1932-33 1934 1934 1933 1934 12

14 Royalties . . . . . . . . . . . . . . . . . . . . . . . . _ . . . . . . . . 1944-51 ;53
. . . . . . . . . 1938-1 1938-43 1942-43 1942-4 3

1 5 P,

ofit, sale of capital assets . . . . . . . . . . . . . . 1928-33 1928:3*3* 1928
:3*' 1944-51;53 1944-51 ;53 1944-51 ;53

. . . . . . 1 3

3 1931-33 . . . . . . . . . . . . 1932-33 19*3'3' 115- 17,

1934-43 1934-36 1934-37 1938-41 1934-43

10

11,
Net capital gain. . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1

17 1 e.. of net short-tem capital gain over 1944-51

;53 1942-43 1942-43 . .. 193, 193 4

. . . . . . . . . 1944-51 ;53 1944-51;53 1944-51
;53 1934 1~

net long-term capital loss .
. . .

1,7

18 Excess of net long-termlsa ital gain over 1944-51 ;53 . . . . . . . . . . . . 1944-51 ;53 1944-51;53 1944-51 ;53 . . . . .. is
net short-term capita lposs .

19 Net gain, sales other than capital assets . . . 1938-51 ;53 1938-41 1938-51 ;53 1942-51;53 1942-51 ;53

20 Dividends from domestic co-ro,stiors . . . . . . . . 1926-51 ;53 1926 : ;Z 1926-*37 1938-41 1931-51 ;53 1942-51;53 9

21 Dividen
1942-51;53 1932: 3*3* 19*;~ 19*_;~ 19*3'3' 19* ;~ 210

,
us from foreign corporations . . .

. . . . . . 1937-51 ;53 . . . 1937 1938-41 1937-51 ;53 19,2-51;53 1942-51 ;53 . . .
22 Othe r-eipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53 . . . 1926-36 1926-37 1938-41 1931-51 ;53 1942-51;53 1942-51 ;53 . .. 1

. . 21
1932- 3'3* 19*34 1*934 19* 3' 3* 934* 22

23 Total compiled receipt. . . . . . . . . . . . . . . . 1926-51 ;53 1926-36 1926-37 1938-41 1931-51 ;53 1912-51;53 19~2-51 ;53 . . . . . . . . . 1932-3 3
I I I 1 1

1934 1934 1933 1934 23 M

2~ Gost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . .
. 1926-51;53 1926 3 1926-37 1938-41

"1

25 Cost of operations . . . . . . . . . . . . . .
. - 1931-51;53 1942-51;53 1942-51;53 932-33 1934 1934 1933 19 4

26 C 1932-51;53 1932_ 36 1932-37 1939-41 1932-51;53 1912-51;53 1942-51 ;53
1

"pensation of office, . . . . . . . . . . . . . 1928-51 ;53 36 1 928-37 1938-41 1931-51;53 1942-51;53 1942-51;53 1932-33 1934 193, 1933 193, 26
1933-51 ;53

. .
. 33-36 1933-37 1938-41 1933-51;53 1942-51;53 1942-51 ;53 . .

. 1932-33 1934 1934 1933 193, 25

2", Rest iu on budi .es . p-perty . . . . . . . . . . . . .
. 1928-

28 Resairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1939-51;53 19 1 39-41 1939-51;53 1942-51 ;53 1942-51 ;~3 . . . . .

. 1933 1934 1934 1933 1934 2 7

29 Bau debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1927-51 ;53 . . . 1927 : 3*t* 1927-3~ 19938-41 1931-51;53 1942-51 ;53
. . . . . . . . . 28 01

1942-51 ;53 . . . . . . 1932 : 3*3' 1") 3*,* 1934 1933 193, 29 C.4

30 Interest paid . . . . . . . . . . . . . . . . . . . . . . . 19~6-',1;53 1 26-36 1 26-37 1938-41 1931-51;53 1942-51;53 1942-51 ;53

31 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-,1;53 19926-36 19926-37 1938-41 1932-33 193-,
1934 1933 193z~ 30

32 Go trib tio s or gifts . . . . . . . . . . . . . . . . . . . .
. 1931-51;53 1942-51;53 1942-51;53 1932-33 193, 193, 1933 193- 31

193-51 ;53 . . . 1936 1936-37 1938-41 1936-51 ;53 1942-51;53 1942-51 ;5 3
33 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;5 3
34 Depletio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1926-36 1926-37 1938-41 1931-51;53 1942-51;53 1942-51 ;53
. . . . . . . . . 32

1926-51 ;'3
. . . 1932 33 19' 3*~* 193~ 1933 193~ 33

: : : 926-3E 1926-37 1938-41 1931-51;53 1942-51 ;53 1942-51 ;53 . . . . . . . . . 1932-33 1934 1934 1933 1934 34

35 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-51 ;53 1940-41 1940-51 ;53 1942-51;53 1942-51 ;53 . . .

36

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1945-51 ;5 3

37 AmOdd s co tributed unde pension plans,ete'. 19,5-51
;53 19455-51;53 1945-51;53 1945-51;53 35

38
Am 194 -51 ;53 1945-51;53 1945-51 ;53 . .

. 3o

O~ s contributed under other employee 1953 37
bedefit plans

1953 1953 1953 . . . . . . . . . 38

39 Loss, sale of capital assets 1930-33 . . . 1930-33 1930-33 . . . 1931-3 3

40 Net capital loss . . . . .. 193-39 . . . 1934-36 1934
. . . . . . 1932-33 . . . 1933 . . . 39

N t10 -37 1938-39 1934-3 9
41 r ng-term capital loss. 1940-41

. . . . . . . . . 193,. 1934 . . . 1934 40

1938- 1 1938950
. . . . . . . . .

,2 Nctclocs~'S .lhs other than capital
1 40-41 1 4 -4 1

assets . . . 1938-51;53 9 - 1;53 1942-51 ;5 3
. . . . . . . . .

. . . . . . . . . . . . 42
1926-51 ;53

1942-51 ; 3
43 Oth I de ti .ds . . . . . . . . . . . . . . . . . . . 1926-36 1926-37 1938-41 1931-51;53 1942-51;53 1942-51 ;53 . . . 1932-33 193- 1934 1933 1934 43

Total compiled deductions . . . . . . . . . . . . . 1926-51 ;53 . . . 1926-36 1926-37 1938-41 1931-51 ;53 1942-51;53 1942-51 ;53 . . . . . . 1932-33 1934 19J4 1933 1934 44

45 Cmpilec net profit or net loss . . . . . . . . . . . . . 192e-51 ;53 . . . 1926-36 1926-37 . . . 1931-51 ;53 1942-51 ;53 1942-1 ; 53 . . . . . . . . . 1932-33 1934 1934 19~,3 19' 4~

46 IN income or -ficit . . . . . . . . . . . . . . . . . . . . . .
. 1926-51 ;53

b-43
1926-36 192b-37 1938-41 1931-51;53 -51;53 1942-51 ;53 . . . . . . 1932-33 1934 193, 1933 19~'4, N :t

-5 1
4 t

1950
194 2'.'

Prior year . . . . . . . . . . . . . . . . . . . . . 1926-32 192 . . . 1926-32 1926-32 . . . 1931-32 . . . . . . . . . . . . 1932 . . . . . . . . . -7

41,

Jos
s deuuction . . . . . . . . . . . . . . . . 19,0-51 ;5 3

41, Income sutje2t to excess profits tax . . . . . . . .
940-41 1940 51 ;53 1942-51 ;53 1942 51 ;53 . . .0 ~Net ope%ting .

.
.

1942-43 1942-43 1942-43 . .. 81942-43 -49

A6iasted excess profit, net i-. . . . . . . . . . . 19"1944-45 '4-
1 9
; 4

'9t 19' - 5
1 ; ,

3 1 191-- 1 ;tl I 1951-1 41 ;t,3 J 50



Chart I .-DATA AVAILABLE IN THE SOURCE BOOK OF STATISTICS OF INCOME FROM CORPORATION RETURNS FOR THE YEARS 1926-51,1963-Continue d

[ Under each classification data are sho~ (1) for returns with net income and (2) for returns with no net income - 'For list of major and minor industrial groups, see chart II ]

All returns Returns with balance sheets Consolidated returns

States and States and

Major in- Territories Minor industrial groups Territories Minor industrial groups
Major and dustr i al Minor in Major in-

Item dustrial dustrial
minor groups by

groups by groups by Consolidated Not consolidated
in- By minor By major By minor By major

industrial net States indus- indus- total In By total By State indus- indus- aggrIegate 1933 1933

groups in -a and and Ter- assets aggregate assets and aTer-
aggregate de, i

.

it ritories trial trial classes classes rit ries trial trial In By 1934
cla

. sea groups groups groups groups aggregate industry

51 Normal tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1936-37 1936-37 1936 1936-37 1941 1936-37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51

1941 1941 1941

1926 32
926-35 1934:31 1931 3-1

52 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-40 193B_,
.

1926-35 1926-35 1938-40
1,

311 :4D 1942-51 ;53 1942-51 ;53 . . . . . . . . . 1932-33 1934 1934 1933 1934 52

1942-51 ;53 1942-43 11942-51;5 3
1950-51

53 Swtax (an -distributed profits for 1936- 936- 37 1936- 37 1936 1936-37
1941

1936-37 . . .
. . . . . . . . . . . . . . . . . . . . . 53

37). V 1941 1941 1941

54 Declared value excess-profits tax . . . . . . . . . . . 1933-45 1934_43 1933-36 1933-37 1938-41 1933-45 1942-45 1942-45 . . . . . . . . . 1933 1934 1934 1933 1934 54

1940-46 1941-43 1940-46 1942-46 1942-46
55 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . .

. 195G_ 51 ;53 1950-51
. . . . . . 1940-41 ~1950-51 ; 53 1950-51 ;53 1950-51 ;53

. . . . . . . . . . . . . . . . . . . . . . . . 55

1926-3 3
56 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53 1936-43 1926-36 1926-37 1938-41 1931-51;53 1942-51;53 1942-51 ;53 . . . . . . . . . 1932-33 1934 1934 1933 19 .34 56

11950-5 1

57 Compiled net profit less total tax . . . . . . . . . . 1926-51 ;53 . . . 1926-36 1926-37 . . . 1931-51;53 1942-51;53 1942-51;53 . . . . . . . . . 1932-33 1934 1934 1933 1934 57

58 Dividends paid in cash and assets other than 1926-51 ;53 1950-51 1926-37 1926-37 1938-41 1931-51 ;53 1942-51;53 1942-51;53 . . . . . . . . . 1932-33 1934 1934 1933 1934 58

o"n stock .

59 Dividends paid in corporation's o~ stock . . . 1926-51 ;53 . . . 1926-36 1926-37 1938-41 1931-51 ;53 1942-51;53 1942-51;53 . . . . . . . . . 1932-33 1934 1934 1933 1934 59

960 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1931-51;53 1930-51;53 1942-51;53 193 -36 1 31-37 1938-41 1932-33 1934 1934 1933 1934 60

6 1

Notes and accounts receivable less reserve . . . . . . . . 1931-43 1930-43 1942-43 19311-36 1931-37 1938-41 1932-33 1934 1934 1933 1934 61

62 Notes and ac ounts receivable . . . . . . . . . . . . . . . . . . . . . . . 1944-51 ;53 194-4-51;53 1944-51 ;53 . . . . . . . . . . . . . . .

. .

. 62
a s

C3 Le : Rceserve for bad debts . . . . . . . . . . . . . . . . . . . . . . . 1944-51 ;53 194-4-51 ;53 1944-51 ;53 . . . . .. 3

1931-51 ;53 1930-51;53 1942-51;53 1931-36 1931-3*7' 1938**' 1932-* 3* 3' 19* 3*4' 1934 1933 19 64
64 lnvento,i'e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -4 1,3 5

Investments, Go~errment obligations (tax- . . . . .. 1931-51;53 1930-51;53 1942-51;53 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934 65 0

ex empt investments 1926-36) .
PrIl

.6 Gther investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1931-51 ;53 1930-51;53 1942-51;53 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934 66 ~-A

Capital assets 1 nd,buildings, equipment :7 a67 Less deprecl atio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1931-33 1930-33 . . . 1931-33 1931-33 . . . 1932-33 . . . 1933 . . . 67 O'~

68 Less depreciat i on and depletion . . . . . . . . . . . . . . . . . . . . . . . . 1934-39 1934-39 . . . 1934-36 19.34-37 1938-39 . . . 1934 1934 . . . 1934 68 1 1 .

1~0

69 Gross capital assets (except land) . . . . . . . . . . . .. 1940-51;53 1938-51;53 1942-51 ;53 1940-41 . . . . . . . . . . . . 69 CXT

70 Reserv es . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1940-51;53 1938-51;53 1942-51;53 1934'37 19 0-41 . . . . .. 70 !7
A

71 Land . . . . . . . . . . . . . . . 1940-51 ;53 1938-51;53 1942-51;53 1933-37 19~ 0-41 . . . . .. 71

72 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1931-51 ;53 1930-51;53 1942-51;53 1931-36 1931-37 1938-41 1932-33 1934 19 .34 1933 1934 72
. . . . . * . . . . . . . . . . . . . . . . . . . . . . . . 10

cr!

73 Total assets, total liabilities . . . . . . . . . . . . . 1931-51 ;53 1930-51;53 1942-51;53 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934 73 w

74 Bonded debt and mortgages . . . . . . . . . . . . . . . . . . . . . . 931-36 930-36 1931-36 1931-36 *- 1932-33 1934 1934 1933 1934 74

7 Ac 19371-51;53 19371-51 ;53 1942-51'5 3* . . . 1937 938-41 . . . . . . . . . . . . . . . 755 counts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bonds, not es, mortgages payable :
76 Maturity leaa than 1 year . . . . . . . . . . . . . .. 1937-51;53 1937-51;53 1942-51 ;53 . . . 1937 1938-41 . . . . . . . . . . . . . . . 76

77 Maturity 1 year or more . . . . . . . . . . . . . . . .. 1937-51;53 1937-51;53 1942-51 ;53 . . . 1937 1938-41 . . . . . . . . . . . . 77

78 Notes and accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1931-36 1930-36 . . . 1931-36 1931-36 . . . 1932-33 19.34 1934 1933 1934 78

79 Other 1 i ab ilit ies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1931-51 ;53 1930-51;53 1942-51;53 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934 79

80 Capital stock

,

preferred . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1931-51 ;53 1930-51;53 1942-51;53 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934 80
81

Capit al stock, common . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1931-51;53 1930-51;53 1942-51;53 1931-36 1931-37 1938-41 1932-33 19.34 1934 1933 1934 81

82 S_Dlus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51;53 1936-51;53 1942-51 ;53 . . . 1938-41 . . . 82

83 Surplus and undivided profits . . . . . . . . . . . . . . . . . . 1931-51;53 1930-51;53 1942-51;53 1931-36 1931-37 1936-41 1932-33 1934 1934 1933 1934 83

84 Le~s a : Deficit . . . . . . . . . . . . . . . . . . . . . . . . .. 1931-51;53 1930-51;53 1942-51;53 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1 1934 84

Returns with excess profits tax liability :
1943-45 1943-45 943-45 943-41

85 Number of returns . . . . . . . . . . . . . . . . . . . . . .
. 11950-51;53

. . . . . . . .
. 11950-51 ;53 19501-51 ;53 19501-51 ;53

. . . . . . . . . . . . 85

86 Excess profits net income . . . . . . . . . . . . . . . 1950-51;53 . . . . . . . . . . . . 1950-51;53 1950-51;53 1950-51;53 . . . . . . . . . . . . . . . . . . . . . . . . 86

87 Excess profits credit . . . . . . . . . . . . . . . . . . . 1950-51 ;53 . .. 1950-51;53 1950-51;53 1950-51;53 . . . . . . . . . . . . 87

86 Unused excess profits credit adjustment . 1951;53 . .. 1951;53 1951;53 1951;53 . . . . . . . . . . . . . . . 88

89 Adjusted excess profits net income . . . . . .
1943-45 . . . . . . . . . . . . 19 1943-45 1943-45 943-45 . . . . . . . . . . . .

~1950-51;53 50-51;53 1950-5 1 ;53 19501-51 ;53
. . . . . . . . . . . . 89

1943-45 1 43 45 9 3-45 1943-45
90 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 0_ . . . . . . . . . . . . 195 9 - 4

1;53 . . .
. . . . . . . . .

~195 51;53 0-51;53 19501-5 1950-51;53 90

- . . .
. . . . . . 1943-45 1943-45 1943-45 . . . . . . . . . . . . . . . . . . . . . 91

91 Excess profits tax . . . . . . . . . . . . . . . . . . . . . .
. (1951094531,4153 ~1950-51;53 1950-51;53 1950-51 ;53

W
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Chart II.-INDUSTRIAL GROUPS FOR WHICH DATA FROM CORPORATION RETURNS ARE SHOWN IN THE SOURCE BOOK OF STATISTICS OF INCOME, FOR THE YEARS f926-51,1053 : YVARS FOR WHICH DATA

ARE AVAILABLE IN MAJOR GROUP TABLES AND YEARS FOR WHICH DATA ARE AVAILABLE IN MINOR GROUP TABLES

(For list of item available, see Chart I I

Industrial rou s

Years f o
data avail

r whic h
able In-

Years f
data avai

or which
lable in-g p

Major group Minor group
Industrial groups

Major group Minor group
tables tables tables table s

I Agriculture, forestry, -d fishery . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53 . . . 69 Silk manufactures (includes rayon goods for 1926-37) . . . . . . . . 1926-40

2 Farms and agricultural services . . . . . . . . . . . . . . . . . . . . 1938~51 ;53 . .
70 Rayon and other synthetic textile-ill manufact res . . . . . . . . . 1938-40

3
. . . . . . .

Faming-Fruit, cotton, grain, stock, and all other farm-
.

71

72
Rayon and Silk manufactures . . . . . . . . . . .

.

. . . . . . . . . . . . . . . . . .
Yam and thread (cotton, wool, silk, and synthetic fiber)

. . .

. . .
1941-4 7

1948-51 ;5 3
ing, including lessors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-37 73 Broadwoven fabrics (woolen and worsted) . . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 34 Forestry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 . . . 74 Broadwoven fabrics (cotton) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 35 Fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 . . . 75 Narrow fabrics and other smallwares (cotton, wool silk

6 Related industries-Forestry, fishing, ice harvesting,
,,

and synthetic fiber) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 3agri cultural industries, not precisely defined ; holders 76 Knit goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;5 3and lessors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-37 77 Hats, except cloth and millinery (included in No . 84 for7
Ag

riculture, forestry, and fishery not allocable . . . . . . . . . . 1938 . . . 1926-37) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;5 3

8 Mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53
78 Carpets and other floor coverings (wool car-pets include d

. . . . . . . . in No . 68 for 1926) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1927-51 ;5 3

9 Metal minin
79 Dyeing and finishing textiles, except woolen and worsted . . . . 1938-47

10
g . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Iron
1938-51 ;53 1926-37 80 Dye Ing and finishing textiles, except knit goods . . . . . . . . . . . . 1948-51 ;53. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 81 Textiles not elsewhere classified-Cord, felt, fur, hos -

11 Copper . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 pital and surgical supplies, linen, other textiles,etc . . . . 1926-3712 Lead and zinc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 82 Other textile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;5313 Gold and silver . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 83 Textile-mill products not allocable . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53
14 Copper, lead, zinc, gold, silver . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 3
15 Other metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53

84 Apparel and products made from fabrics . . . . . . . . . . . . . . . . . . . 1936-51 ;53 1926-35
16 Metal mining not allocable (included in No . 15 forl948-51 ; 85 Men's clothing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53

53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47
86 Women's clothing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53
87 Fur goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53

17 Con) mining-Arthracite, bituminous, peat, coke . . . . . . . . . . . 1926-27
88 Millinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53

IS Anthracite . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 1928-37 89 Other apparel and products made from fabrics . . . . . . . . . . . . . . . . 1938-47
19 Bituminous coal and lignite (includes peat for 1928-47 ; see 90 Other apparel and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53

No . 26) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 1928-37
91 Other fabricated textile products . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53
92 Apparel and products made from fabrics not aliocable . . . . . . . . 1938-51 ;53

20 Crude petroleum and natural gas production . . . . . . . . . . . . . . . . 1938-51 ;53 . . .
21 Crude petroleum, natural gas and natural gasoline produc- 93 Lumber and wood products (Forest products) . . . . . . . . . . . . . . . 1926-37

tion (Oil and gas for 1926-37) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926 51'53
94 Sawmill and planing mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-3 7

22 Oil- and gas-field service operations . . . . . . . . . . . . . . . . . . . . . 1938:51~53
95 Other wood products-Carriages, wagons, furniture, baskets ,

etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-3 7
23 Nonmetallic mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 . . .

96 Lumber and mood (timber basic) products, except furniture 1938-51 ;53 . . .
24 Quarrying-Asbestos, stone, clay, sa" gravel,precious and 97 Logging (camps) and sawmills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-4 7

semiprecious stones, salt mines, etc ., (includes lessors 98 Planing mills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-4 7
and holders for 1926) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-37 99 Logging camps, logging contractors, sawmills, and planing

25 Stone, sand, and gravel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 aulls . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 3
26 Other mining and quarrying(nonmetallic) (includes peat for 100 Millwork, plywood, and prefabricated wood products . . . . . . . . . . 1948-51 ;5 3

1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
:*

. . . 1938-51 ;53 101 Wooden containers (Furniture and finished lumber products
27 Nonmetallic mining and quarrying not allocable (included in for 1938-47) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;5 3

No . 2o for 1948- 51 ;53) . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . 1938-47
102 Lumber and timber basic products not allocable . . . . . . . . . . . . . . 1938-39

28 Mining and quarrying not elsewhere classified, lessors and 103 Other wood products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 3
holders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-37 104 Furniture and fixtures (finished lumber products) (Se e

29 Mining and quarrying not Ilocoble (included in No . 26 for 105
No . 93 for 1926-37) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Furniture (wood and metal) -Household, office, public build-
1938-51 ;53 . . .

1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 . . . ing, and professional . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . 1938-51 ;53
106

i o
Partitions, shelving, lockers ; and office and a re fix-

30 Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53 . . . tures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;5331 Building and construction above grourd,including equipping 107 Matches (included in No . 267 for 1948-51 ;53) . . . . . . . . . . . . . . . . 1938-47
and installing machinerywrecking, razing,or moving, etc . . . . 1926-37 108 Window and door screens, shades and venetian blinds (in-32 Other construction underground or on surface-Bridgebuild- cluded in No . 109 for 1938-47) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53
ing, waterfront construction, related industries, etc . 109 Other finished lumber products ; cork products . . . . . . . . . . . . . . . 1938-47
(includes shipbuilding for 1926, see No . 241 for 1927-51; 110 Other furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53
53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-37 111 Furniture and finished lumber products not allocable . . . . . . . . 1938-47

3 3
34

General contractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
General building contractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .

. . .
1938-4 7

1948-51 ;53
112 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53

' ' *35 General contractors other than building . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53
113 Pulp, paper, and paperboard . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 9 38-51 ; 53

36 General contractors not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53
114 Pulp goods and converted paper products . . . . . . . . . . . . . . . . . . . . . 1938-47

37 Special trade contractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,38-51-53
115 Paper bags and paperboard containers and boxes . . . . . . . . . . . . . . 1948-51 ;53

38 Other const-tion (not allocable) . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53
116 Pulp goods and other converted paper products . . . . . . . . . . . . . . . 1948-51 ;53
117 Paper and products not allocable (included in No . 116 for

39 Marnifecturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53 . . . 1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-4?

40 Food products . beverages . and tobacco . . . . . . . . . . . . . . . . . . . . . 1926-30
11 8
119

Printing . publishing, and allied industrios . . . . . . . . . . . . . .
News a ers

1926-51 ;53 . . .

41 Food products, including beverages . . . . . . . . . . . . . . . . . . . . . . . . 1931-32
. . .
. . . 120

p p . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Periodicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .

. . .
1938-51 ;53
1938-51 ;5342 Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1933-51 ;53 1

' * *
121 Books 38-3 9

' 9
43 Bakery and confectionery products . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-37

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
194 8- 51 ;5 344 Bakery products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1918- 51 ;53 122 Books and music . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-4745 Confectionery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 8-51 ;53 123 Commercial printing, including lithographing . . . . . . . . . . . . . . . . 1938-51 ;5 346 Cansing fruits, vegetables, and seafoods(included in No .52 1 124 Other printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;5 3for 1926) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1927151 ;53 125 Printing, publishing, and allied industries not allocable . . . 1938-51 ;5 347 Meat products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53

48 Grain mill products, except cereal preparations . . . . . . . . . . . . . . 1926-51 ;53
126 Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;5 3

49 Cereal preparations (included in No . 52 for 1926-37) . . . . . . . . . 1938-51"53
127 Industrial chemicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938 -4 7

50 Dairy products (included in No . 52 for 1926-37) . . . . . . . . . . . . . . 1938-511,53
128 Chemicals proper, acids, compounds, etc . . . . . . . . . . . . . . . . . . . . . 1927-3 7

51 Sugar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53
129 Industrial inorganic chemicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 3

52 Other food products (includes No . 54 for 1926) . . . . . . . . . . . . . . . 1926-51 ;53
30

1
Ind ustrial organic chemicalsincluding plastic materials ,

53 Food and kindred products not allocable(included in No . 52
yrthetic rubber, and synthetic fibers . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 3

for 1926-37) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53
131 Allied chemical substances-Dmgs,oils,paints, soaps, an d

other chemical substances not elsewhere classified . . . . . . . . 1927-37
54 Beverage . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1933-51 ;53 . . .

132 Paints, varnishes, lacquers, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1934-51 ;5 3
55 Soft drinks, wine, cereal beverages, mineral waterbrewing 133 Soap and glycerin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53

and distilling . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1927-32
134 Drugs, toilet preparations, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47

56 Soft drinks, cider or mineral water, etc . . . . . . . . . . . . . . . . . . . . . 1933-37
135 Drugs and medicines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53

57 Liquors-Wines, beer, malt extract, malt yeast, alcohol . . . . . . 1933-37
Per as, cosmetics, and other toilet preparations . . . . . . . . . . 1948-51 ;53

58 Malt (breweries) and malt products . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53
137 Oils and fats, animal and vegetable, except edible cook-

59 Distilleries, rectifiers, blenders . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51*53
ing oils . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53

60 Wine . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19318-51~5 3
'

138 Rayon (raw material) and allied products (included in No . 13 0
61 Nonalcoholic beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53

for 1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47
62 Beverages not allocable (included in No . 61 for 1948-51 ;

139 Fertilizers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1927-51 ;53
53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47

140 Plastic materials (included in No . 130 for 1948-51 ;53) . . . . . . 1938-47
141 Other chemical products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;5 3

63 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1931-51 ;53 1926-30
142 Chemicals and allied products not allocable . .

. . * . . . * -
. . . 1938-51 ;5 3

64 C~gar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53
1
43 Chemical products (except Patrols= and mineral oil r .1Wn irg ) . . . 192 6

65 Other tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 144 Petroleum ard coal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 . . .

66 Textile-mill od t ( 6l d N f
145 Petroleum and other mineral oil products . . . . . . . . . . . . . . . . . 1936-37 1926-3 5

pr uc s exc o .u es 7 or 1941-47) . . . . . . . 1926-51 ;53 . . . 146 Patrols= refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;5 3
67 Cotton manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1941-47 1926-40 147 Other petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;5 3
u8 Woolen and worsted manufactures, including dyeing and fin- 1 148 Petroleum and coal products not allocable (included i n

ishing (includes wool carpets for 1926) . . . . . . . . . . . . . . . . . . . . 1926-47 No . 147 for 1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47
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Chart H .-INDUSTRIAL -GROUPS FOR WHICH DATA FROM CORPORATION RETURNS ARE SHOWNIN THE SOURCE BOOK OF STATISTICS OF INCOME, FOR THE YEARS 1926-51,1953 : YEARS FOR WHICH DATA

ARE AVAILABLE IN MAJOR GROUP TABLES AND YEARS .FOR WHICH DATA ARE AVAILABLE IN MINOR GROUP TABLES-Continued .

[For list of item available, see Chart I ]

Years f
odata avail
r whic h
able in-

Years fo
data avail

r which
able i-

Industrial groups Major group Minor group
Industrial groups Major group Minor groupl

tables tables tables tables

149 Ibibber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53 . . . 217 Other electrical mchinery . . . . . . . . . . . . . . . . . . : : . . : . . . . . . . . 1938-39

150 Tires (auto) and (inner) tubes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53 218 Other electrical mchinery and equipment . . . . . . . . . . . . . . 1940-47

151 Other rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53 219 Other electrical products, including batteries . . . . . . . . . . . .
.

. 1948-51 ;53

152 Bone, celluloid, and ivory products (included in No.151 for 220 Electrical mchinery and equipment not allocable . . . . . . . . . . . . 1938-51 ;53

1926 ; bone and ivory products in No . 266 for 1938-49 ;

celluloid in No.140 for 1938-47, and No. 130 for 1948-51 ; 221 Machinery, except transportation equipment arid electrical 1938-51 ;53 . . .

53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1927-37 222 Special industry mchinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53

153 Rubber products not allocable (included in No . 151
for

223 General industry -ehinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;5 3

nd 1940-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .1926-37, . . . 1938-39 224 Metalworking machinery, including mchine tools . . . . . . . . . . . . . 1938-51 ;5 3a
225 Engines and turbines, except automotive, aircraft, an d

154 Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53 . . . railway . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53

155 Cut-stone and stone products . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 226 Construction and mining mchinery . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;5 3

156 Structural clay products . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 227 Agricultural mehinery and tractors . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;5 3

157 Pottery and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 228 Office equipment, etc . (included in No . 234 for 1926) . . . . . . . 1927-3 7

158 Glass and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 229 Office and store machines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;5 3

159 Ce.ent (hydraulic) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 2 .30 Household mchinery and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-3 7

160 Concrete, gypsum, and plaster products . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 231 Household and service-industry mchines . . . . . . . . . . . . . . . . . . . . 1938-51 ;5 3

161 Abrasives, asbestos, and other norunetallic mineral prod- 232 Other mehinery parts and machine shops (included i n

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .ucts . . . . . . . . . 1938-51 ;53 No . 223 for 1938-47) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 3

162
.;~~

Stone,clay, glass products not allocable (included in 233 Factory machinery-Food production mchinery, leather,

No . 161 for 1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 metal, paper, printing, textile, and woodworking m -

chinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-3 7

163 Leather and products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53 . . . 234 Miscellaneous mchinery-Building, construction,gas, min-

164 Footwear, except rubber . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53 ing mchinery and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-37

165 Leathertanned, curried, and finished (included in No . 166 235 Machineryexcept transportation equipment and electrical ,

for 1926-37) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53

166 Other leather products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;5 3

167 Leather and products not allocable (included in No. 166 for 236 Transportation equipment, except motor vehicles . . . . . . . . . . 1938-51 ;53 . . .

1926-37, 1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 23? Railroad equipment, including locomotives and streetcars . . . . 1926-51 ;53

238 Airplanes (included in No . 258 for 1926 ; No . 260 for

168 Metal manufacture (products and processes) . . . . . . . . . . . . . . . 1926-37 1927) .

169 Iron, steel, and products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 239 Aircraft and parts, including aircraft engines . . . . . . . . . . . . . . 1928-51 ;53

170 Priniary mtel industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 . . . 240 Shipbuilding (included in No . 32 for 1926) .

171 Blast furnaces, steelworks, and rolling mills (includes 241 Ship and boatbuilding and repairing . . . . . . . . . . . . . . . . . . . . . . . . 1927-51 ;53

foundries for 1926-37, for loomotives, see No . 237) . . . 1926-51 ;53 242 Motorcycles, bicycles, and parts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53

172 Metal building mterial and supplies (equipment) . . . . . . . . . . . . 1926-37 243 Other transportation equipment, except motor vehicle . . . . . . . . 1938-51 ;53

173 Fabricated structural metal products . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 2" Transportation equipment, except automobiles, not allo- .

174 Heating apparatus,except electrical and plumbers'supplies . . . 1938-51 ;53 cable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47

175 Tin cans and other tinware . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;5 3

176 Hardware, tools, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1927-37 245 Motor vehicles and equipment, except electrical . . . . . . . . . . 1936-51 ;53 1926-35

177 Handtools and general hardware . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39 246 Motor vehicles, including bodies and truck trailers (fo r

178 Cutlery, handtools, and general hardware . . . . . . . . . . . . . . . . . . . . 1940-51 ;53 tanks, see No . 181 for 1942-47) . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53

(Nos . 173, 174, 175,and 178 tabulated under "Fabricated 247 Automobile accessories and parts, other than electrical . . . . . 1938-39

metal products,except ordnance, -chinery,-and trans- 248 Trailers for passenger cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39

portation equipmot" for 1948-51 ;53) 249 Motor vehicles ( autmobile) parts and accessories, and

179 Firearm, guns, howitzers, mortars, and related equipment passenger trailers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-51 ;5 3

(see No . 252 for 1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1942-47 250 Automobiles and equipment, except electrical, not allo -

180 Ammunition (see No . 253 for 1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . 1942-47 cable (included in No . 249 for 1948-51 ;53) . . . . . . . . . . . . . . . . 1938-47

181 Tanks (included in No . 254 for 1948-51 ;53) . . . . . . . . . . . . . . . . . . 1942-47

182 Sighting and f1re-control equipent (except optical) (in- 251 Ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 . . .

cluded in No . 2 .54 for 1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . 1942-47 252 Guns, howitzers, mortars, and related equipment,includin g

183 Ordnance and accessories not elsewhere classified(includ- smll a= (see No . 179 for 1942-47) . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 3

ed in No . 254 for 1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1942-47 253 Small a- ammunition (see No . 180 for 1942-47) . . . . . . . . . . . . . 1948-51 ;5 3

184 Iron and steel foundries (included in No . 185 for 254 Other ordnance and accessories (see Nos . 180-183 fo r

1938-47) . .
. . . . . . . . .

. . . 1948-51 ;53 1942-47) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1946-51 ;5 3

185 Other iron, steel, and products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47
186 Other primry metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 255 Scientific i-truments ; photographic equipment ; ant .h- ,
187 Iron, steel, and products not allocable . . . . . . . . . . . . . . . . . . . . . 1938-47 clock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 . . .

188 Printery metal industries not allocable . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 256 Professional, scientific, and controlling instrunients, in -

cluding photographic and optical goods . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 3

189 Fabricated metal products, except ordnance, mchinery, and 257 Watches, clocks, and clockwork-operated devices (se e

transportation equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 No . 197 for 1938-47) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 3

190 Metal stamping, coating, and engraving . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53

191 Lighting fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 258 All other manufacturing-Airplanes, optical products, mu -

192 Fabricated wire products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 sical instruaents, metal processes, etc . . . . . . . . . . . . . . . . 1926 . . .

193 Other fabricated metal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 259 Miscellaneous mnufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1927-37 . . .

194 Fabricated metal products not allocable . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 260 Airplanes,msical instrunients, optical goods, canoes, -
195 Metal and metal products, other than iron and steel ; re- facturing not elsewhere specified . . . . . . . . . . . . . . . . . . . . . . . . . 1927

fining of precious metals, rtanufacturing jewelry, etc . . . . . 1926 261 Musical instrunients, optical goods, canoes, etc . . . . . . . . . . . . . 1928-37

196 Precious metal products and processes, jewelry, etc . . . . . . . . . 1927-37 262 Other mnufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . 1938-51 ;53 . . .

197 Clocks and watches (see No . 257 for 1948-51 ;53) . . . . . . . . . . . . . 1938-47 263 Ice, natural or ~ufactured (included in No. 52 for 1926-37 ;

198 Jewelry (except costum), silverware, plated ware ~see 1940-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39

No . 264 for 1948-51 ;53) (Silverware and plated ware 264 Jewelry (precious metal), silverware, plated ware (se e

included in No . 204 for 1938-39 ; No . 196 for 192?-37 ; No . 198 for 1940-47) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53

No . 195 for 1926) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 265 Costum, jewelryexcept precious metal(included in No . 262

199 Other metal products and processes; combinations of foundry for 1938-47) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53

and mchine shops . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1927-37 266 Fabricated plastic products,except plastic materials (in -
cluded in No . 262 for 1938-47) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53

200 Nonferrous metals and their products . . . . . . . . . . . . . . . . . . . . . 1938-47
.

. 267 Manufacturing not elsewhere classified (included in No .262

201
.

Nonferrous metal basic products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 for 1940-47) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39

202 Smelting, refining, rolling, drawing, and alloying of 1948-51 ;53

nonferrous metals (Primry metal industries) . . . . . . . . . . . . . . 1948-51 ;53 268 Manufacturing not allocable (included in No . 267 for

203 Nonferrous foundries (Primary metal industries) . . . . . . . . . . . . . 1948-51 ;53 1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 . . .

204 Other manufactures of nonferrous metals and their alloys . . . . 1938-4 7

205 Nonferrous metals and their products not allocable . . . . . . . . . . 1938-47 269 Public utilities (Transportation and other public utili -

ties) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53 . . .

206 Electrical machinery mid equipment (Metal mamfacturing, 270 Transportation and related activities (subgroup total ,

1926-37) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 1926-37 1927-37) .

207 Electrical generating, transmission, distribution, and in- 271 Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 . . .

distrial apparatus (Wire and cable in No . 217 for 272 Stem railroads . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-3 ,

1938-39) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 273 Railroads, switching, terminal, sleeping and dining ca r
208 Electrical equipment for motor vehicles, aircraft, and companies (passenger car service companies) . . . . . . . . . . . . . . . 1938-4 ,

railway loemotives and cars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 274 Railmads, railway express . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;5--

209 Radios, complete or parts (All other manufacturing) . . . . . . . . . 1927-37 275 Railway express (included in No . 274 for 1948-51 ;53) . . . . . 1938-41,

210 Radio apparatus and phonographs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39 276 Electric railways, all other railroads ; pullmn cars ; re -

211 Communication equipment and phonographs . . . . . . . . . . . . . . . . . . . . . 1940-4? frigerator, stock, poultry and fruit cars ; lessors . . . . . . . . 1926-35,

212 Radio,radarand television equipment (except radio tube4, 277 Urban, surburban, and interurban railways, with or with -

and phonographs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 out buses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;5 1

213 Other communication equipment and related products . . . . . . . . . . 1948-51 ;53 278 Local transportation, taxicab, and sightseeing buses ,

214 Electrical (household) appliances . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 drayage and delivery service ; special feed storage an d

215 Insulated wire and cable(included in No . 207 for 1940-47) . . . 1948-51 ;53 packers, garages, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 192 E
216 Electric lamps (included in No . 21? for 1938-39 ; No . 218 279 Autobus lines, taxicabs, and sightseeing companies . . . . . . . . . . 1927-31,

for 1940-47) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 280 Buslines, interstate and interurban . . . . . . . . . . . . . . . . . . . . . . . . . 1938-3 ~

. 410094 0 - 57 - 10
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Chart II.-INDVSTRIAL GROUPS FOR WHICH DATA FROM CORPORATION RETURNS ARE SHOWN IN THE SOURCE BOOK OF STATISTICS OF INCOME, FOR THE YEARS 1926-51,1953 : YEARS FOR WHICH DATA
ARE AVAILABLE IN MAJOR GROUP TABLES AND YEARS FOR WHICH DATA ARE AVAILABLE IN MINOR GROUP TABLES-Continued

(For list of item available, see Chart I ]

Years fo
data -ail

r which
able in-

Years f o
data avail

r whic h
able in-

Industrial groups
Major group Minor group Industrial groups

Major rou Mi n
table. tables

g p
tables

or grou p
table s

281 Taxicab companies (included in No . 283 for 1948-51 ;53 . . . . 1938-47 356 Finance, insurance, real estate, and lessors of real prop -
282 Other highway passenger transportation . . . . . . . . . . . . . . . . . . . . . . 1940-47 arty (excludes lessors

of
real property prior to 1938) . 1926-51 ;53 . . .

283 Other motor vehicle transportation, including taxicabs 357 Finaroc (subgroup total, i940- 51 ; 53)
-and buses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 358 Banking and related industries (subgroup total, 1927-37) .

284
C.

rtage and storage-Food storage ; packing and shipping ; 359 National banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-37
local transportation and related industries not else- 360 Banks and trust companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 . . .
~hcre classified (,pecified) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 192?-37 361 State and private banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926

285 T ~king, nterstate and interurban . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39 362 State and private banks, savings banks, loan and trust com~
286 Trucking, ~ocal ; and warehousing . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39 panies . . . . . . . . . . . . . . . .

.
. . . . .

.

. . . .
.

.
.

. . .
.

. . .
. .

.
. . . . . . . . . . . . 1927-37

287 Trucking and warehousing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-51 ;53 363 Bank and trust companies, savings banks . . . . . . . . . . . . . . . . . . . . . 1926
288 Air ~aerial) transportation (and allied services,1938-51 ; 364 Joint stock land banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1928-37

53) ~ircluded in No . 307 for 1926) . . . . . . . . . . . . . . . . . . . . . . . . 1927-51 ;53 365 Banks and trust companies other than mutual savings banks . . . 1953
289 Pipelines ~pipeline transportation) (included in No . 307 366 Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1953

Is, i'111 ; No- 1119 for 1927-33) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1934-51 ;53 367 Financing companies-Autmobiles,fumit~,radio--~ pianos ,
290 Wa

'e, t 'an

s ps2ti-i. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . 1926-51 ;53 etc . (included in No . 405 for 1930-37) . . . . . . . . . . . . . . . . . . . . 1926-2 9

291 Other transportation and allied services . . . . . . . . . . . . . . . . . . . . 1938-39 368 Conf-rcial credit and finance companies . . . . . . . . . . . . . . . . . . 1938-31) . . .
212

S,rvic es

incidental to transportation . . . . . . . . . . . . . . . . . . . . . . . 1940-51 ;53 369 Industrial and personal loan companies . . . . . . . . . . . . . . . . . . . 1938-39 . . .
293 Transpo station not allocable (included in No . 294 fo r

1~~,8-51 ;53) . .
. . . * . . . . . . . . . . . . . . * . . . . . * . . . . . . . . . . . * . . . -

. . . 1938-47 370 Short-term credit agencies, except banks . . . . . . . . . . . . . . . . . 1940-47 . . .
294 Other t

's
nsport.tion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 371 Sales finance and industrial credit (installment sale s

finance companies in No . 373 for 1948-51 ;53~ . . . . . . . . . . . . . . 1940-4 7
295 Communi-ti on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 372 Personal credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-4 7
296 Telephone, telegraph, and radio companies . . . . . . . . . . . . . . . . . . . 1926 373 Personal credit agencies (see No . 371) . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 3
297 Telephone and telegraph companies . . . . . . . . . . . . . . . . . . . . . . . . . . . 1927-37 374 Other short-term credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . 194C-4 7
298 Telephone (wire or radio) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 375 Short-term credit agencies, except banks, not allocable . . . . . 1940-4 7
299 Telegraph (wire and radio) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;5 3
300 Radio broadcasting and television(includes television for 376 Long-term credit agencies, mortgage companies, except banks

)40 and subsequent years) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
~

. . . 1927-51 ;53 (Mortgage and title companies, 1938-39) . . . . . . . . . . . . . . . . 1938-4? . . .
301 Ot er 2ofmainication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 377 Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 3

378 Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 3
302 Other public utilities (subgroup total, i927-37) . . . . . . . . . 1938-51 ;53 . . . 3?9 Other credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;5 3
303 Electri2 and gas utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 . . . 380 Credit agencies and finance not allocable . . . . . . . . . . . . . . . . . . . 1948-51 ;5 3
304 Electric light and power . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926 381 Savings and loan, building and loan associations . . . . . . . . . . . . 195 3
~05 Electric light and power companies and combined electric

light and gas companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1927-51 ;53 382 Investment trusts, stock syndicates, stock pools, holdin g
106 Gas distribution and manufacture . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53 companies, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1934-3 7
307 All other public utilities, aerial transportation, water- 383 Investment trusts and investment companies . . . . . . . . . . . . . . . 1938-47 . . .

works, irrigation system , pipelines, pneunatic tube 384 Holding and other investment companies . . . . . . . . . . . . . . . . . . . 1948-51 ;53 . . .

~;ys
tems, toll bridges, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926 385 Managenfent type . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-4 7

J08 Water (companies) supply . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1927-51 ;53 386 Fixed or semifixed type . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-4 7
30'4 All other public utilitics-Terminal stations, toll 387 Installment investment plans and guaranteed face amount

bridges, and toll roads, irrigation systems, etc . . . . . . . . . . 1927-37 certificates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-4 7
310 Public utilities not elsewhere classified . . . . . . . . . . . . . . . . . . . 1938-51 ;53 388 Mineral, oil, and gas royalty companies . . . . . . . . . . . . . . . . . . . . . 1938-4 7
3 1 1 Other public utilities not allocable (included in No . 310 389 Investment trusts and investmept companies not allocable . . . . 1938-4 7

for 1 948-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47
390 Holding companies, real estate, patents, investments,con -

312 Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-51 ;53 . . . ces~ions, etc . (Holding companies included in No . 41 9
for 1927-29 ; No . 405 for 1930-33 ; No . 382 for 1934-37) . . . . 1926-28

313 Wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 1926-37 391 Holding companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39 1940-47

"4
Commission merchants ~includsd in No . 313 for 1938-39) . . . 1940-51 ;53 1926-37 392 Operating holding companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-51 ;53

311
0

her wholesale
. . . . .

. . . . . . . . . . . .
t . . . . . . . . . * . . . . . . .

9,0-51 ;53 . . . 393 Railroad securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39
316

d (,3
tor e

Foo
. . . . . . . . . . . .. . . . . . . . . . . . . . 1940-51 ;53 394 Other public utilities securities . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39

317 Alcoholic beverages, wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-51 ;53 395 Industrial securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39
318 Apparel and dry goods, wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-51 ;53 396 Bank securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39
319 Chemicals, paints, and drugs, wholesale . . . . . . . . . . . . . . . . . . . . . 1940-51 ;53 397 Other specified securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39
320 Hardware,electrical goods,plumbing and heating equipment, 398 Securities not specified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39

who lesals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-51 ;53 399 Other corporations holding securities . . . . . . . . . . . . . . . . 1938-39 . . .
321 Lumber, mi

1
Imork, and construction materials, wholesale . . . . . 1940-51 ;53 400 Other investment companies, including holding companies . . 1940-47 . . .

322 Machinery and equipment, vholecalc (included in No . 324 401 Other investment and holding companies . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53
for 1940-4?) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53

323
F
. m products ~rmw materials), wholesale ~included in 402 Stock and bond brokers (includes investment bankers fo r
No . 24 for 1940-47) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 1927-29) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-2 9

324 Wholesalers not elsewhere Plasaified . . . . . . . . . . . . . . . . . . . . . . . . 1 940- 51 ; 53 403 Stock and bond brokers, investment brokers, investmen t
325 Wh .lesa, ers not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-51 ;53 bankers (includes investment trusts for 1930-33 ; se e

No . 382) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1930-3 7
32n Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 1926-37 404 Security and commodity-exchange brokers and dealers . . . . . . 1938-51 ;53 . . .
327 Gene ral merchandise, department, dry goods, retail . . . . . . . 1938-39 1940-47 405 Loan companies(Other finance) -Buildinu and loan associa -3
28 General merchandise, retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-51 ;53 . . . tions ; mortgage, note, or pawnbrokers ; holding co-

329 Department stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 panies (1930-33) ; insurance agents, promoters ; foreign330 0
ther general merchandise (included in No . 327 for exchange ; financing sales of automobiles, etc . (se e
1938-47) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 No . 367 for 1926-29) (includes stock syndicates fo r

331 (Limited-irice) variety stores, retail . . . . . . . . . . . . . . . . . . . 1938-39 1940-51 ;53 1926-33 ; see No . 382) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-3 7
332 Mail-order houses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39 1940-51 ;53 406 Other finance companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-4? . . .
, 33 Food (stores), retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53

. . .
40? Finance not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-47 . . .

334 ~Package) liquor stores, retail . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 1948-51 ;53
335 Drug stores, retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 . . . 408 Insurance companies ~subgroup total, 1927-37) .
336 Apparel and accessories, retail . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 . . . 409 Insurance carriers and agents . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;5j . . .
337 Furniture and housefurnishings, retail . . . . . . . . . . . . . . . . . . . 1938-51 ;53 . . . 410 Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-51 ;53 . . .
338 Eating and drinking places (including restaurants) . . . . . . . 1138-51 ;53 . . . 411 Insurance agents and brokers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-51 ;53 1938-3 9
339 Automotive dealers, retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 . . . 412 Life insurance companies (mutual or stock) . . . . . . . . . . . . . . . . . . 1926-51 ;5 3
340 Automotive dealers and filling stations, retail . . . . . . . . . . 1948-51 ;53 . . . 413 Insurance companies, except life . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-3 9
341

As
t omobil- and trucks, retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 414 Mutual insurance companies, except life . . . . . . . . . . . . . . . . . . . . . 1940-41

342 Parts, accessories, tires, batteries, retail . . . . . . . . . . . . . . . . 1938-51 ;53 415 Mutual insurance companies, except life or mrine . . . . . . . . . . . 194 2
14 ~ De alers in automobiles, etc ., not allocable . . . . . . . . . . . . . . . . . 1938-39 416 Mutual insurance, except life or marine or fire insuranc e
34J. Filling stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 1948-51 ;53 companies issuing perpetual policies . . . . . . . . . . . . . . . . . . . . . . 1943-51 ;5 3
345 Building materials, fuel and ice (Lumber and coal yards, 417 Other insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-51 ;5 ,

19j8-39),"Fuel and ice" included in No . 349 for 1938-39
and 1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 . . . 418 Real estate ~included in No . 390 for 1926) .

346 Bu ilding materials and hardware . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 . . . 419 Real estate and realty holding companies-Realty develop -
347 Hardware (and farm qaip-nt), retail . . . . . . . . . . . . . . . . . . . . 1938-47 1948-51 ;53 ment, holding or leasing ; realty trusts, etc . . . . . . . . . . . . . . 1927-37
348 Lumber and building materials . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1948-51 ;53 420 Real estate, except lessors of real property other tha n
349 Other retail t rad . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 . . . buildings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 . . .
J 50 Othe r reta1 1 store, (included in No . 349 for 1938-47) . . . . . . . 1948-51 ;53 421 Dealers and development companies, lessors of buildings ,
o5l Bet a il stores not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 1948-51 ;53 lessee and owner operators of buildings . . . . . . . . . . . . . . . . . . . . 1938-39
352 Jewelry store, ~iscluded in No . 329 for 1926-27 ; No . 349 422 Real estate agents, brokers, and managers . . . . . . . . . . . . . . . . . . . 1938-51 ;53

for 1938-47 ; No . 350 for 1948) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1949-51 ;53 423 Owner operators and lessors of buildings . . . . . . . . . . . . . . . . . . . . 1940-4 7
353 Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1927-37 424 Real estate operators, including lessors of buildings . . . . . . . 1948-51 ;53

425 Lessee operators of buildings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-47
354 All nther trade, auto wreckers, film exchanges, pnes-tic 426 Owners for improvement . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-4?

tubes, trading stampL4 garages for storage, repair serv- 427 Trading for own account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-4 7
ice, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1926-37 428 Developers of real property, including traders on own

355 Trade not n1locable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 . . . 429
iaccount . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

T tle abst ra2t companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . .
. . .

1948-51 ;5 3
1940-51 ;53
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Chart II .-INDUSTRIAL GROUPS FOR WHICH DATA FROM CORPORATION RETURNS ARE SHOWN IN THE SOURCE BOOK OF STATISTICS OF INCOME FOR THE YEARS 1926-51, 1953 : YEARS FOR WHICH DATA

ARE AVAILABLE IN MAJOR GROUP TABLES AND YEARS FOR WHICH DATA ARE AVAILABLE IN MINOR GROUP TABLES-Continued

[For list of items available, see Chart I)

Years for which
Years for which

i
data available in-

data available n-
Industrial group s

Industrial groups Mi u
Major group Minor group

Major group
tables

nor gro p
tables

table s
-

table s
-

430 Rea estate, including lessors of buildings not allocable
44 9
450

Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertisin . . . . . . . . . . . . . . . . . . . . . . . . . *,*,,****"

1938-51 ;53
. . .

. . .
1938-51 ;53

(included in No . 431 for 1948-51 ;53) . . . . . . . . . . . . . . . . . . .1
. . . 1938-47

451
g . . . . . . . . . .

Other business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53

431 Other real estate, except lessors of real property other
1948-51 ;53 452 Business services not allocable (included in No . 451 for

than buildings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1938-47

432 Lessors of real property, except buildings . . . . . . . . . . . . . . . 1938-51 ;53
1938-51 ;53 453 Automotive repair services and garages (see No . 354) . . . . . 1938-51 ;53 . . .

433 Agricultural

'

forest, and similar properties . . . . . . . . . . . . . . . .
8 1 3

434 Mining, oil, and similar properties . . . . . . . . . . . . . . . . . . . . . . . . .
. . .

193 -5 ; 5
1938-51 ;53 454 acell .neous repair services . hand trades . . . . . . . . . . . . . . .Mi

1940-51 ;53 . . .

435 Railroad property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1938-51 ;5 3

436 Public-utility property . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . .
1938-51 ;53 455 Amus-ents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39 . . .

437 Other real property, except buildings . . . . . . . . . . . . . . . . . . . . . . .
456 Amusement, except motion pictures . . . . . . . . . . . . . . . . . . . . . . . . 1940-51 ;53 . . .

438 Lessors of real property, except buildings, not allocable
1938-47 457 motion pictures, all other amusements, etc . . . . .Theaters . . . 192 6

(included in No . 437 for 1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . .
458

,
Theaters, legitimate, vaudeville, etc . . . . . . . . . . . . . . . . . . . . . . . 1927-37

439 Finance, insurance, real estate, and lessors of real prop-
1938-39 . . . 459 Other amusements-Circuses,golf links, racetracks, pleas -

erty not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ure resorts, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1927-39

1926-51 ;53 . . . 460 Amusement not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-39

"0 Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

441 Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . 1940-51 ;53 1938-39 461 Motion pictures (production and theaters) . . . . . . . . . . . . . . . . 1940-51 ;5 3

. . .

. . .

1927-51 ;5 3
462 Motion picture producers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1927-51 ;5 3

"2 Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 . . . 463 Motion picture theaters . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

"3 Domestic service-Laundries, hotels, restaurants, operating
464 Other services not elsewhere specified-Auto camps, ceme -

apartments or office buildings, etc. (Restaurants included
1926-37 teries, boards of trade, newspaper syndicatesphotogra -

in No . 338 for 1938-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . 1938-51 ;53 phers, concessionaires-amusement, cloakrooms , etc . . . . . . . . 1927-37

444 Laundries, cleaners, and dyers . . . . . . . . . . . . . . . . . . . . . . . . . . .

hotography) . .commercia ll din( ii . . . 1938-51 ;53 465 Other services, including schools . . . . . . . . . . . . . . . . . . . . . . . . 1938-51 ;53 . . .

445 pnc u gosPhotographic stud
. 1938-51 ;53 466 Professional services-Curative, educational, engineering ,

446 Other personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
legal, etc . (included in No . 465 for 1938-51 ;53) . . . . . . . . . . 1926-3 ,

"7 Personal services not allocable (included in No . "6 for
1938-47 467 Services not allocable (included in No . 465 for 1948-51 ;

1948-51 ;53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
53) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1938-47 . . .

"8 Business services-Detective bureaus, trade shows, mimeo-

graphing, publishing directories, etc . (includes elec-
1927-37 of business not allocable (not given) . . . . . . . . . . . . . 1 1926-51 ;5 3

trical advertising) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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Table A .-TAX RATES UNDER CORPORATION INCOME AND PROFITS TAX LAW, 1944-53 1

Federal tax law : 2
Revenue Acts amending Code

(date ofenactment)

(1)

Income
year 3

(2)

Tax base by type of tax 4

(3)

Tax rate 6
(percent)

Revenue Act of 1951 (Oct . 20, 1951) .

1952-53

1951

Calendar year returns and returns with fiscal year beginning in income yea r

Income tax :
Normal tax :

Normal-tax net income, entire amount ---------------------------------------------------------
Surtax :

Surtax net income :
$25,000 or less ------------------------------------------------------------------------------
Excess over $25,000 ------------------------------------------------------------------------

Consolidated return (additional tax) :
Surtax net income, entire amount--------------------------------------------------------------

Alternative tax :
Net long-term ca-)ital gain in excess ofnet short-term capital loss --------------------------------
All other normal-tax net income and surtax net income------------------------------------------

Excess PrAlts tax :
Adjusted excess profits net income, entire amount (terminated Dec . 31, 1953 9) -----------------------

Calendar year returns

Income tax :
Normal tax :

Normal-tax net income, entire amount----------------------------------------------------
Surtax :

Surtax net income :
$25,000 or less------------------------------------------------------------------------------
Excess over $25,000------------------------------------------------------------------------

Consolidated return (additional tax) :
Surtax net income, entire amount--------------------------------------------------------------

Alternative tax :
Net long-term capital gain in excess of net short-term capital loss --------------------------------
All other normal-tax net income and surtax net income ------------------------------------------

Excess profits tax :
Adjusted excess profits net income, entire amount --------------------------------------------------

Returns with fiscal year beginning in 1951 7

Revenue Act of 1950 (Sept . 23, 1950) .
Excess Profits Tax Act of 1950 (Jan .

3,1951) .
Revenue Act of 1951, excess profits

tax provisions only (Oct . 20, 1951) .

1950

Period ending March 31, 1951 :
Tax bases and rates same as income year 1950 fiscal year period beginning July 1, 1950, and ending

March 31,1951 .

Period beginning April 1, 1951 :
Income tax :

Normal tax :
Normal-tax net income, entire amount ---------------------------------------------------------

Surtax :
Surtax net income :

$25,000 or less------------------------------------------------------------------------------
Excess over $25,000 ------------------------------------------------------------------------

Consolidated return (additional tax) :
Surtax net income, entire amount --------------------------------------------------------------

Alternative tax :
Net long-term capital gain in excess of net short-term capital loss :

Taxable year beginning before April 1, 1951 -------------------------------------------------
Taxable year beginning after March 31, 1951 ------------------------------------------------

All other normal-tax net income and surtax net income ------------------------------------------

Excess profits tax :
Adjusted excess profits net income, entire amount --------------------------------------------------

Calendar year returns

Income tax :
Normal tax :

Norm al-tax net income, entire amount---------------------------------------------------------
Surtax :

Surtax net income :
$25,000 or less------------------------------------------------------------------------------
Excess over $25,000 ------------------------------------------------------------------------

Consolidated return (additional tax) :
Surtax net income, entire amount -------------------------------------------------------------

Alternative tax:
Net long-term capital gain in excess ofnet short-term capital loss --------------------------------
All other normal-tax net income and surtax net income ------------------------------------------

Excess profits tax (effective July 1, 1950) : 0
Adjusted excess profits net income, entire amount --------------------------------------------------

(4)

3 0

22

2

26
(Same as immediately

above. )

530

28~4

22

2

25
(Same as immediately

above) .

63 0

30

22

2

25
26
(Same as immediatel y

above .)

63 0

23

819

2

25
(Same as immediately

above) .

6 30

For footnotes, see p. 149 .
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Table A .-TAX RATES UNDER CORPORATION INCOME AND PROFITS TAX LAW, 1944-53 '-Continued

Federal tax law : 3
Revenue Acts amending Cod e

(date ofenactment)

(1 )

Revenue Act of 1945 (Nov . 8, 1945) .

Revenue Act of 1943 (Feb . 25, 1944) .

Income
year 3

(2)

ig5o-Con.

101949
1949
1947
1946

11 1945
19"

Tax base by type of tax 4

(3)

Returns with fiscal year beginning in 1950 7

Period ending June 30, 1960:
Tax bases and rates same as income year 1949 .

Period beginning Jtay 1, 1960, and anding March 31, 1961 :
Income tax:

Normal tax:
Normal-tax net income, entire amount --------------------------------------------------------

Surtax :
Surtax net income :

$25,000 or less -------------------------------------------------------------------------------

Excess over $25,000:
Taxable year beginning before July 1, 1950 --------------------------------------------
Taxable year beginning after June 30, 1950 ---------------------------------------------

Consolidated return (additional tax) :
Surtax net income, entire amount -------------------------------------------------------------

Alternative tax :
Net long-term capital gain in excess of net sbort-tem capital loss ------------------------------
All other normal-tax net income and surtax net income----------------------------------------

Excess profits tax:
Adjusted excess profits net income, entire amount-------------------------------------------------

Period ending after March 37, 1951 :
Tax bases and rates same as Income year 1951 fiscal year period beginning April 1, 1951, except surtax

rate which is the same as that shown immediately above .

Calendar year returns and returns with fiscal year beginning in income year

Income tax :
Normal tax :

Tax base and rates same as income year 1945.
Surtax :

Surtax net income in total amount :
Not over $M,000-

First $25,000 ---------------------------------------------------------------------------
Next $25,000 ---------------------------------------------------------------------------

Over $50,000 -------------------------------------------------------------------------------

Consolidated return (additional tax) :
Surtax net income, entire amount -------------------------------------------------------------

Alternative tax :
Net long-term capital gain in excess of net short-term capital loss ------------------------------
All other normal-tax net income and surtax net income ----------------------------------------

25

20
22

2

Tax rate i
(percent)

(4)

25
(Same as immediately

above) .

630

6
22
14 of entire surtax ne t

income .

2

25
(Same as immediately

above) .

Income tax :
Normal tax :

Domestic corporations :
Normal-tax net income in total amount:

Not over $50,000-
First $5,000 ------------------------------------------------------------------------

Next $15,000 -------------------------------------------------------- ------------
Next $5,000 ------------------------------------------------------------------------
Next $25,000 -----------------------------------------------------------------------

Over $50,000 ---------------------------------------------------------------------------

Foreign corporations engaged in trade or business within the United States :

Normal-tax net income, entire amount ----------------------------------------------------

Surtax :
Surtax net Income in total amount :

Not over $50 ' 000-
First $25,000 ---------------------------------------------------------------------------
Next $25,000 ---------------------------------------------------------------------------

Over $50,000 -------------------------------------------------------------------------------

Consolidated return (additional tax) :
Surtax net income, entire amount -------------------------------------------------------------

Alternative tax:
Net long-term capital gain in excess of net short-term capital loss ------------------------------
All other normal-tax net income and surtax net income----------------------------------------

Excess profits tax :
Adjusted excess profits net income, entire amount -------------------------------------------------

Declared value excess-profits tax :
Net income (for declared value excess-profits tax computation) :

Net income in excess of 10 percent and not in excess of 15 percent of declared value of capital
stock .

Net income in excess of 15 percent of declared value of capital stock ---------------------------

15
17
19
31
24 of entire normal-tax

net income .

24

10
22
16 of entire surtax net

income.

2

25
(Same as immediately

above . )

695

6 .6

13 . 2

For footnotes, see p. 149 .
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Table B.-PROVISIONS PERTAINING TO CAPITAL GAINS AND LOSSES UNDER CORPORATION INCOME AND PROFITS
TAX LAW, 1944-53 1

Federal tax law : 2
Revenue Acts

awending Code
(date of enactment)

(1)

Incom e
year 3

(2)

Definition of capital asset s

(3)

Period held 1 2

(4)

Treatment of net capital gain 13 Treatment of net capital loss 1 3

(6)

Revenue Act of 1951 195o-53 (1) All property, whether or not connected Short-term : 6 months Included in net Incorre and taxed at Carried forward and treated as a
(Oct . 20, 1951) . with trade or business, except or less . regular rates unless the net long- net short-term capital loss (de-

Revenue Act of 1950 (a) Stock in trade or other property Long-term : More than term capital gain exceeds the net ductible against any capital

(Sept. 23, 1950) . which would properly be in- 6 months . short-term capital loss in which gains) for a period not to exceed
cluded in inventory, or prop- case the alternative tax rray be 5 years.
erty held prirrarily for sale to used if it is less than the regular Capital gains and losses are ex.
custorrers in the ordinary tax . The alternative tax is the cluded in the computation of the
course of trade or business . sum of (1) the regular tax on net excess profits net incorre for tax-

(b) Property used in trade or busi- incorpe reduced by the amount of able years ending after June 30 ,
ness of a character which is the excess of net long-term capital 1950 .
subject to allowance for depre- gain over net short-term capita l
ciation . loss and (2) 25 percent of suc h

(c) Real property used In trade or excess (taxable years beginning
business . after March 31, 1951, 26 percent o f

(d) Government obligations issued such excess) .
on or after March 1, 1941, on Excluded from the excess profits net
a discount basis and payable incon-le for taxable years ending
without interest at a fixed after June 30, 1950 .
maturity date not exceedin g
one year from date of issue.

(e) Certain copyrights, literary,
musical, or artistic composi -
ttons, or similar propertie s
(but not a patent or inven-
tion) .14

(2) Gains and losses are considered as from
capital assets, under certain condi-
tions, with respect to : 1 5

(a) Retirement ofeertain bonds, etc .
(b) Short qales .
(c) Failure to exercise options .
(d) Involuntary conversion and sal e

or exchange of certain business
property, if a net gain is
realized .16

(e) Securities held for investment
by security dealers .1 7

(f) Worthless stocks and other

se urit fes 'c(3) Gains and osses are not considered as
from capital assets, under certain con -
dittons, with respect to : I s

(a) Certain gain on property to
which amortization deduction
(see . 124A) is applicable .

(b) Net loss from sales or exchanges
of certain bonds, etc ., b y
banks .

(c) Involuntary conversion and sal e
or exchange of certain business
property If a net loss is
realized .10

(d) Certain sales or exchanges o f
stock in a collapsible corpo-
ration .

(e) Certain sales or exchanges of
depreciable property of a con-
trolled corporation .' s

(f) Wash sales of stock or securities.
Revenue Act of 1943 1944-49 Same as 1950-53, except : Same as 1950-53 ------- Same as 1950-53, except that for 1944- Same as 1950-53 .

(Feb . 25, 1944) . l(e), 2(e), and 3(e) are not applicable. 1945 the excess of net long-term
3(a) and 3(d) are applicable after capital gain over net short-term

December 31, 1949, with respect to capital loss is excluded from net
taxable years ending thereafter. income for declared value excess-

profits tax . The treatment for
income tax purposes is not affected
by this change.

For footnotes, see p . 149.
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Table C.-CONSOLIDATED INCOME AND PROFITS TAX RETURNS-PROVISIONS FOR FILING AND TAX RATES,
1944-53 1

Federal tax law : 2
Revenue Acts amend-
ing Cod e
(date of enactment )

(1 )

Revenue Act of 1951
(Oct . 20,1951) .

Excess Profits Tax Act
,of 1950 (Jan . 3, 1951,
effective as ofJuly 1,
1950) .

Revenue Act of 1950
(Sept . 23,1950) .

Revenue Act of 1945
(Nov . 8, 1945) .

Revenue Act of 1943
(Feb . 25,1944) .

Income
year 3

1946-4 9

1944-45

Type of tax for which
a consolidated re-
turn was permitted

(3 )

Income tax, and excess
grofits tax imposed

y see . 430 of the In-
ternal Revenue
Code (1939) .

Income tax ------------

Ineome tax, and excess
profits tax under
see . 710 of Code .

Type of corporation permitted
to file a consolidated return

(4 )

Any co, ation except :
(1) rrorporations exempt

under 1939 Code see .
101 .

(2) Life and mutual insur-
ance companies, but
they were considered
as includible corpo-
rations if two or more
s u

c
h companies

alone flied a consoli-
dated return and
each was subject to
tax under the same
section of chapter 1
of the 1939 Code .

(3) Foreign corrrations
other tha certain
Canadian and Mex-
ican corporations

."(4) Corporations subject
to section 251 (rela-
tive to income from
sources within Pos-
sessions 0 1 the
United States) .

(5) Corporations organ-
ized under the
China Trade Act,
1922 .

(6) Regulated investment
companies (taxable
under supplement
Q of 1939 Code) .

(7) Personal service corpo-
rations, personal
holding companies,
foreign trade corpo-
rations as defined in
1939 Code section
454(f), and certain
air mail carriers as
defined In 1939 Code
section 454(g) ; but
such a corporation
may be Included in
a consolidated re-
turn If It has filed a
consent to be treated
as an includible cor-
poratton .

(8) Regulated public util-
ities which elect to
compute their excess
profits credit under
the alternative
method provided for
such companies in
see . 448 of the In-
ternal Revenue Code
(1939) . However,
two or more such
companies alone
may file a consoli-
dated return .

Same as 1950-53, (1) through
(7) . Substitute 1939 Code
sections 727(g) and (h) for
1939 Code sections 454(f)
and (g) in (7) above .

Same as 1946-49 ---------------

Criterion of affiliation

(5 )

One or moze chains of in-
cludible corporations
connected through stock
ownership with a com-
mon parent corporation
which is an includible
corporation if (1) stock
possessing at least 95
percent of the voting
power of all classes

ofstock and at least 95 per-
cent of each class of the
nonvoting stock of each
of the includible corpo-
rations (e)Ccept the com-
mon parent corporation)
is owned directly by one
or more of the other in-
cludible corporations;
and (2) the common par.

en' corp~ratjt-owin
8

directly s ck

g

at least 9,
Per

. of
th en

voting power ofall classes
of stock and at least
95 percent of each class
of the nonvoting stock
of at least one of the
other includible corpo-
rations. The term
"stock" does not include
nonvoting stock which
is limited and preferred
as to dividends.

Same as 1950-53 ------------

Same as 1950-53 -----------

Consolidated return required
or optional

(6 )

Optional upon consent of all
members of affiliated group .
Election is binding for sub-
sequent taxable years of the
affiliated group unless (1) a
corporation (other than one
created directly or indirectly
by a member

of
the group)

becomes an affiliate during
a subsequent taxable year,
(2) the Commissioner, for
good cause, grants permis-
sion to change or (3) amend-
ment to the ~ode or regula-
tions makes filing of consoli-
dated returns less advanta-
geous to affiliated groups as
a class . Because

of
such

amendments affiliated
groups filling consolidated
returns for the preceding
taxable year were given new
option with respect to-

First return due to be filed
after August 16, 1954
(including those filed
under an extension of
time for filing) or with
respect to the first taxa-
ble year ending after
August 16,1954 .

First return due to be filed
after July 16, 1953 .

First taxable year ending
after March 31, 1951 .

First taxable year ending
after June 30,1950 .

See 1950-53 . New option
granted for the-

Fiscal yeArs ending in
1949 .

Calendar year or fiscal
years ending in 1948 .

Calendar year or fisca l
years ending in 1947 .

Calendar year or fiscal
years ending in 1946.

See 1950-53 . New option
granted for the-

Fiscal years ending in
1945, unless, under an
extension of time, the
fiscal 1944 return was
not required to be filed
until after March 1,
1945 .

Calendar year 1944 .

Tax rate

(7 )

Same as nonoonsolidated
returns plus 2 percent of
surtax net Income . How-
ever, If Western Hemi-
sphere trade corporations
are included, the 2 per-
cent additional tax is ap-
plied on the amount by
which the consolidated
corporation surtax net
Income of the affiliated
group exceeds the portion
of the consolidated cor-
poration surtax net in-
come attributable to the
Western Hemisphere
trade corporation . (See
table A, pp . 145-146 .)

Same as nonconsolidated
returns plus an addi-
tional surtax equal to 2
percent of surtax not in-
come . However, an ad-
justment to the surtax Is
necessary if the affiliated
group includes Western
Hemisphere trade corpo-
rations since such corpo-
rations are exempt from
surtax . (See table A,
pp . 145--146 . )

Same as 1946-49.

For footnotes, see p . 149 .
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Footnotes for synopsis of laws tables

"
For income years 1909 through 1943, see Statistics of Income for

1950, Part 2, pp . 247-282 .

2 Returns for 1944-53 are filed under the provisions of the Internal
Revenue Code approved February 10, 1939, and the various amend-
ments thereto . There is no one effective date for all provisions of
a revenue act amending the Code-some of the provisions may be
retroactive, some apply to the current tax period, and some to a
future taxable year .

3 The income year is the calendar year and fiscal years beginning
therein .

4 The tax bases are, in general, the same for all corporations and
axe derived from the corporation's net income after allowance of
certain credits. Net income is the gross income less the deductions
allowed . (See secs . 22 and 23 of the 1939 Code .) Treatment of
the net operating loss deduction, derivation of the tax bases from
net Income, and significant variations in the bases applicable to
certain classes of corporations are shown in (a) through (k) below .

(a) The net operating loss deduction is allowed as a deduction
against the gross income by sec . 23 (s) of the 1939 Code . The net

income as tabulated in Statistics of Income is the net income for
the current year, i .e., before deduction due to prior year loss . There-
fore, the net operating loss deduction must be taken into account
in relating the tabulated net income to the tax base . The net
operating loss of any taxable year is first carried back against the
net income of certain preceding taxable years and the excess, if any,
may then be carried over to certain succeeding taxable years . The
amount reported on the return and tabulated for Statistics of In-
come is the net operating loss carryover from prior taxable years .
The carryback and carryover periods for a net operating loss sus-
tained In 1950-53 are, carryback I year, carryover 5 years; 1948-49,
carryback 2 years, carryover 3 years ; and 1944-47, carryback 2 years,
carryover 2 years, except that for corporations commencing business
after December 31, 1945, the carryover for 1947 is 3 years . (For
definitions and computations, including certain exceptions, addi-
tions, and limitations, see sec . 122 . )

(b) Normal-tax net income and surtax net income result from
application of specific credits, shown in the following table, to the
net income. The credits used in deriving normal-tax net income
are identified by the symbol (N) in the table column and those used
in deriving surtax net income are identified by the symbol (S) .

Percent of item deductible as a credit for-

Items for which credit is allowed

1 Partially tax-exempt interest d ------------------------------------------

2 Dividends received from a domestic corporation subject to the income
tax (other than dividends on certain preferred stock of a public util-
fty) . -

3 Dividends received on certain preferred stock of a public utility --------

4 Dividends received from certain foreign corporations doing a substan-
tial volume of business within the United States and derived from
income earned in the United States.-

5 Dividends paid on certain preferred stock of a public utility or the net
income of the public utility minus the credits provided in I through
4 above, whichever is the lower . f

6 Western Hemisphere trade corporation normal-tax net income com-
puted without regard to this credit .g

7 Adjusted excess profits net income as defined in section 710 (b) h --------

1951 1950

Fiscal year Fiscal year

1952-53 Beginning before 194&49 1944-4 5
Calen- Calen-

B gin
July I

dar year Part Part dar year e

prior to after lun g
afte rApril I March June3ob Part Par t

31 prior to afte rJuly
I June3o b

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

100 100 100 100 100 100 100 100 100 100
(N) (N) (N) (N) (N) (N) (N) (N) (N) (N)

85 85 85 85 85 85 85 85 85 8 5
(N)(S) (N) (8) (N)(S) (N) (S) (N) (S) (N) (S) (N) (S) (N) (S) (N) (8) (N) (S )

62 61 59 62 57 59 85 59 85 85
(N) (S) (N) (S) (N) (S) (N) (8) (N) (S) (N) (S) (N) (N) (S) (N) (N )

85 85 85 85 None None None None None None
(N) (S) (N) (8) (N) (S) (N) (S)

27 28 30 27 33 30 100 31 100 100
(N) (S) (N) (S) (N) (S) (N) (S) (N) (S) (N) (S) (S) (N) (8) (S) (S )

27 28 30 27 33 30 None 31 None None
(N) (S) (N) (S) (N) (S) (N) (S) (N) (S) (N) (S) (N) (S)

None None None None None None None None None 100
(N) (S )

- See footnote 7 for proration of credits.
b For credits after Mar . 31, 1951, see col. (4) .
c For a fiscal year 1949 ending after June 30, 1950, see col . (8) for credits applicable

after that date .
d The net income less the credit for partially tax-exempt interest is designated

1'~djusted net income." (See . 13 (a) of 1939 Code .)
The total credit claimed for dividends received (lines 2 through 4) may not exceed

for each base : 1950-53, 85 percent of the net income adjusted by the credit for partially
tax-exempt interest (line 1) but before any allowance for net operating loss deduction ;
1946-49, 85 percent of the net income adjusted by the credit for partially tax-exempt
interest and after the allowance of net operating loss deduction ; and 1944-45, 85 percent
of the net income after net operating loss deduction adjusted by the credit for income
subject to the excess profits tax (line 7), plus, for normal-tax net income only, the
credit for partially tax-exempt interest .

(c) Net long-term capital gain in excess of net short-term capital
loss .-capital gain and loss provisions are shown in table B of this
synopsis .

(d) Consolidated return tax, imposed on an affiliated group of
corporations electing to file a consolidated return as an addition to
the surtax, is not effective with respect to Western Hemisphere trade
corporations included in the affiliated group . Net income of such
corporations was exempt from surtax in 1944-49 and beginning with
1950 is exempt from the 2 percent addition to the surtax . (See Regu-
lations 129, sec . 24 .30 (b) . )

(e) The adjusted excess profits net income for 1950-53 is the
excess profits net income less the amounts of the excess profits
credit and the unused excess profits credit adjustment . A minimum
credit of $25,000 is provided. Excess profits net income and methods
of credit computation are discussed on pages 9-11 of Statistics of
Income for 1951, Part 2. A change in the percentage of average base
period net income used in,computing the excess profits credit under
the income credit method was made on July 1, 1951 . For the period
July 1, 1950 through June 30, 1951, this percentage is 85 percent .

( For treatment of dividends paid with respect to dividends unpaid and accumulated
for prior taxable years, and for d finitions of public utility and preferred st3eks as
used for this credit, see sec. 26 (h) (if the Code (1939) .

a A domestic corporation, all of whose business is done in any country ~r countries
of North, Central, or South America or in the West Indies, or in Newfoundland is
classified as a Western Hemisphere trade corporation if (1) 95 percent or more of its
gross income for the 3-year period immediately preceding the close of the taxable year
(or for such part of that period as the corporation was in existence) was derived from
sources outside the United States ; and (2) 90 percent or more of its gross income for
such period was derived from the active conduct of a trade or business .

h For 1944-45, if the excess profits tax is computed under certain special provisions
of the 1939 Code (shown in section 26 (e)), the credit is 100/95 of such tax before the
application of the 80 percent limitation (footnote 6), before the credit for foreign taxes
paid (footnote 5 (a)) and before any adjustment in case of Position inconsistent with
prior income tax liability (sec . 734) .

Beginning July 1, 1951, it is 83 percent . The credit is prorated for
fiscal years beginning before and ending after July 1, 1951, and an
84 percent intermediate rate is provided for the calendar year 1951
by the 1939, Code .

Special provisions applicable to computation of excess profits
credit of certain companies are shown in Statistics of Income for
1951, Part 2, pages 11-12 .

For 1944-45 the adjusted excess profits net Income is the excess
profits net income minus a specific exemption of $10,000 ($50,000
for certain mutual insurance companies) and minus the amounts
of the excess profits credit and the unused excess profits credit
adjustment . The excess profits net income -is obtained from the
normal-tax income (computed without allowance of credit for
income subject to excess profits tax and without allowance of divi-
dends received credit) by making the following adjustments :

(1) Under the income credit method there are added the net
short-term capital gain and the adjustment to net operating loss
deduction and there is subtracted the sum of,:

(a) Net gain from sale or exchange of capital assets.
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(b) Income from retirement or discharge of bonds.
(c) Refunds and interest on Agricultural Adujustment Act taxes .
(d) Recoveries of bad debts .
(e) Dividends received credit adjustment .
(f) Nontaxable income of certain industries with depletable re-

sources.
(2) Under the invested capital credit method, the excess profits

net income is computed as in (1) above plus (a) 50 percent of in-
terest on borrowed capital and (b) Interest on Government obliga-
tions.

The excess profits credit provisions for the years 1944 and 1945 are
alike and are discussed on pp . 64-65 of Statistics of Income for 1945,
Part 2 (pp . 44-45 of the 1944 volume) . Under these provisions the
excess profits credit ba-sed on Income consists of 95 percent of the
average base period net income and 8 percent of the net capital
addition, reduced by 6 percent of the net capital reduction. The
excess profits credit based on Invested capital is the sum of the
following percentages :

Percent
Mat $5,000,000 of invested capital ------------------- 8
Next 0,000,000 of Invested capital ------------------- 6
Over $10,000,000 of invested capital ------------------ 5

The unused excess profits credit, which is the excess of thq excess
profits credit over the excess profits net income for the taxable year,
Is, for 1950--53, carried back as an unused excess profits credit ad-
justment to the first preceding taxable year, and the remainder,
if any, may then be carried forward as an adjustment to succeeding
years . The carryforward period is 5 years . No carryback of unused
excess profits credit computed under the provisions of the Excess
Profits Tax Act of 1950 may be made to taxable years ending before
July 1, 1950, and no portion of the minimum $25,000 credit may be
considered as unused excess profits credit . For 1944-45 the carry-
back period was 2 years and the carryforward period 2 years . For
computation of the unused excess profits credit adjustment for the
years 1950-53, see sm . 432 of the 1939 Code, and for the years 1944-
45, sec . 710(c) of such Code . The 'unused excess profits credit
adjustment shown in Statistics of Income is the unused excess
profits credit carryforward applicable to the year for which It Is
reported .

(f) Declared value excess-profits tax .-The net Income used for
the computation of this tax differs from that used for income tax
by (I) the disallowance of the deduction for the declared value
excess-profits tax, and (il) exclusion from gross Income of the excess
of net long-term capital gain over net short-term capital loss . The
85 percent credit for dividends received Is allowed against the net
Income. This tax was imposed on torporations subject to the capital
stock tax under sec. 1200 of the 1939 Code . Insurance companies
were exempt. The declared value excess-profits tax was repealed,
effective for Income-tax taxable years ending after Tune 30, 1946 .

(g) Life insurance companies.-For 19"3 the net Income re-
ported by a life insurance company is the net investment income (the
gross amount of interest, dividends, and rents less Investment and
real estate expenses, tax-free Interest, and depreciation) . Normal
tax, surtax, and excess profits tax net incomes are derived In the
same manner as for other corporations, except that no deduction is
allowed for a net operating loss . Before Imposition of tax, however,
recognition Is made of requirements for reserve earnings, deferred
dividends, and interest paid . In lieu of deductions for these Items,
for 1951-53 special Income tax rates and a reserve Interest credit for
companies whose adjusted net income was less than 105 percent of
their required Interest are used. For 1944-50, a reserve and other
policy liability credit based on representative data for the preceding
year was allowed . These provisions are offset, In case of nonlife
insurance business, by an adjustment for certain nonlife Insurance
reserves . In computing the excess profits net Income for 1950-53 and
1944 45, a deduction based on a reserve and other policy liabilitycredit is allowed . The regular excess profits tax rates are imposed .
(Income tax rates applicable to 1951-53 are shown in note 5 below
and computation of credits and other provisions are shown In
sections 201-203A of the 1939 Code. )

(h) Mutual insurance companies .---See footnote 5(c) .
(I) Insurance companies other than life or mutUal-For Income

and deductions, see sec. 204 of the Code (1989) .
0) Regulated investment companies as defined in see . Sol of the1939 Code may compute a tax under the provisions of Supplement Q

of such Code if not less than 90 percent of certain net income is
distributed to shareholders as taxable dividends . The computation
of the Supplement Q net income and Supplement Q surtax net
income, which are In general the same for 1944 through 1953, Is
shown in the facsimile of Form 1120, p. 166 . This computation and
the tax rates, which are similar to the regular rates, are shown in
sec . 362 of the 1939 Code .

(k) Mutual savings banks conducting separate life insurance de-
Partments compute net Income and tax for such departments under
the 1939 Code provisions applicable to life insurance companies
(See paragraph (g) above) . In tabulating the data for Statistics of
Income, the life insurance department Income and tax are added
to those reported for the bank department . These banks were
exempt from taxation under section 101 prior to 1962 and are now
exempt from excess pronts tax under section 454 of the 1939 Code.

5 The tax rates shown are those applicable, in general, to all cor-
porations, domestic and foreign . Credits against the tax and certain
exceptions to the rates are shown in (a) through (1) below :

(a) Credits against the tax .-(l) Income and profits taxes paid to
foreign countries and possessions of the United States may be used
as a credit against the Income and excess profits taxes In the mannir
and to the extent allowed, by sec . 131 of the 1939 Code. The allow-
ance of this credit, and the limitations thereon, as applicable for
the year 1963, are discussed on pp. 13-17 of this volume .

(2) For 1944-45 a credit of 10 percent of the excess profits tax was
allowed against the excess profits tax due for any taxable year be-
ginning after D-cember 31, 1943 . However, the maiority of the
returns for 1944 was filed prior to the enactment of the law (Tax
Adjustment Act of 1945) allowing this 10 percent credit and accord-
Ingly the data tabulated in Statistics of Income for 1944 refiect the
post-war refund and credit for debt retirement previously In effect .

(b) Life insurance companies .-Beginning 1951 special income tax
rates are provided . These rates, which are the same for 1051-53 are :
3% percent on the first $M,000 of adjusted normal-tax net Income
and 61/2 percent on such net Income In excess of $200,000 . (As an
offset to these rates, adjustments for nonlife reserves are multiplied
by 8 .) For 1944 5, the declared value excess-proilts tax Is not
applicable to life . insurance companies .

(a) Mutual insurance companies, except life or marine, or fire
insurance companies Issuing perpetual policies-sec . 101 (11) of
the 1939 Code exempts these companies from taxation if their gross
income from interest, dividends, rents, and rremiums (including
deposits and assessments) does not exceed $75,000 . When such gross
income exceeds $75,000, Supplement 0 of the 1939 Code provides
income taxation based, in general, on the regular corporate rates,
but with certain alternative provisions and limitations (see sec. 207
(a) of the 1939 Code) . The excess profits tax rate is the same as
that for regular corporations with the exception of a limitation for
companies whose gross income from the sources shown above Is lose
than $125,000 . See sec . 430 (d) of the 1939 Code.

Mutual Insurance companies are not subject to the declared value
excess-profits tax, 1944-45 .

(d) Nonresident foreign corporations, not engaged in trade or
business within the United States, are taxed, under see . 231 (a) of
the 1939 Code, on income (except interest on bank deposits) from
sources within the United States. The tax is 30 percent of such
income except as modified by treaties with other nations . Such
corporations are not subject to the excess profits and declareck value
excess-proftts taxes . The returns of nonresident foreign corpora-
tions are not included in Statistics of Income .

Under the provisions of Supplement P of the 1930 Code, income
of certain foreign personal holding companies is includible In the
income of the shareholders and Is not reported by the company for
taxation.

(e) Corporations exempt from taxation under sec. 101 of the 1939
Code, such as labor, agricultural or horticultural organizations,
certain types of cooperative and mutual organizations, corporations
organized and operated exclusively for religious, charitable, scientific,
literary, or educational purposes, nonprofit, civic, business, snd social
organizations, and for 1944-51, certain mutual savings banks, build-
ing and loan associations, and cooperative banks . Beginning with
1951 a normal tax and surtax Is imposed on the unrelated business
net Income In excess of $1,000 of certain of these corporations by
Supplement U of the 1939 Code . The rates are similar to the regular
corporate income tax rates. However, the returns filed by these
corporations are not included in Statistics of Income, Part 2 .

(f) Additional corporations exempt from the excess profits tax
(unless a member of an affiliated group of corporations filing a
consolidated return) .-(l) Regulated investment companies (de-
fined In see. 361 of the 1939 Code) ; (2) personal holding companies
(defined in sec. 501) ; (3) domestic corporations if 95 percent of
gross income for the 3-year period immediately preceding the close
of the taxable year was derived from sources outside the United
States and 50 percent of such Income was derived from active con-
duct of a trade or business; (4) certain corporations subject to
provisions of Title IV of the Civil Aeronautics Act of 1938; and (5)
beginning 1952, certain mutual savings banks, building and loan
associations, and cooperative banks formerly exempt from taxation
under section 101 . In addition, personal service corporations may
elect to be exempt from the tax on excess profits, tax being imposed
under Supplement S on the individual shaieholders .

(g) Western Hemisphere trade corporations (defined in footnote
"g" of note 4 (b) above) are exempt from the surtax for 1944-49 . For
exemption from the consolidated return tax for 1950-53, see table C
of this synopsis.

(h) Corporations subject to additional tax .-Personal holding
companies are subject to an additional surtax, imposed under ch . 2,
subch . A of the 1939 Code, and based on the undistributed subch . A
net Income. For the years 1944-53 the tax Is 75 percent of the un-
distributed subch. A net income not in excess of $2,000 plus 85 per-
cent of such income in excess of $2,000. (See pp . 116-117 of thp
1952 volume for general definitions and discussion . )

Corporations (other than personal holding companies) improperly
accumulating surplus are subject to an additional surtax Imposed by
see . 102 of the 1939 Code . The effects of the provisions of this section
are not reftected in Statistics of Income .

(1) Mutual savings banks conducting separate life insurance de-
partments .-See note 4 (k) .
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6 rAmitations on the excess profits tax .-The excess profits tax
under the Excess Profits Tax Act of 1950 became effective July 1, 1950,
and ended December 31, 1953 . Ceiling rates and the alternative tax
for new corporations under this act axe shown on pp . 12-13 of
Statistics of Income for 1951, Part 2 . For 194"5 the excess profits
tax imposed by sec. 710 of the 1939 Code is limited to the difference
between the income tax (other than that shown in footnote 5 (h))
and 80 percent of the surtax net income (computed before the credit
for income subject to the excess profits tax and without regard to
80 percent of credit for dividends paid on certain preferred stock) .
For 1944 5 certain corporations claiming relief under the provisions
of sec . 722 of the 1939 Code are permitted to defer payment of 33
percent of the reduction claimed in tax . The privilege is confined
to corporations whose adjusted excess profits net income for the
taxable year, computed without the benefits of see . 722, is in excess
of 50 percent of the normal-tax net income (computed without the
credit for Income subject to the excess profits tax) . The amount
tabulated for Statistics of Income is the excess profits tax after this
deferment . The excess profits tax effective in 1944-45 was repealed
January 1, 1946 .

For proration of the excess profits tax for 1953-54, 1949-50, and
1945, see footnote 7 .

For special provisions affecting certain companies, see p. 12 of
Statistics of Income for 1951, Part 2, and the 1939 Code .

I When a return is filed for a taxable year during which a change
In tax rates occurs, tentative taxes are computed applying each rate
in effect during the taxable year to the entire taxable income . The
amounts so determined axe then prorated on the basis of the number
of days in the year during which each rate is in effect . The prorated
portions of the tentative taxes are then combined to determine the
actual liability which is the amount tabulated in Statistics of In-
come. Since the computation of credits against net income, used
In determining the normal-tax and surtax net Incomes, Is included
in the tax computation, changes in such adjustments during the
taxable year are reflected In the tentative taxes.

I A tentative surtax Is computed at 19 percent of the surtax net
income in excess of $25,000 . The actual liability is then detern-Aned
by reducing this amount by 1 percent of the lower of (a) partially
tax-exempt Interest, or (b) surtax net inconle In excess of $25,000 .

9 The excess profits tax imposed by the Excess Profits Tax Act of
1950 was in effect from July 1, 1950 through December 31, 1953 .
For taxable years beginning before or ending after these dates, the
tax is the prorated portion applicable to that part of the year the
tax was in effect . See footnote 7.

10 For fiscal years beginning in 1949 and ending after June 30, 1950,
the rates shown for the Income year 1950 fiscal year period beginning

July 1, 1950, and ending March 31, 1951, are effective after June 30,
1950 . For proration of tax, see footnote 7.

11 For income year 1945 returns ending after December 31, 1945,
see footnote 7 for proration of surtax .

The excess profits tax effective in 1945 was repealed January 1,
1946, and the tax for fiscal year returns was prorated according to
the number of days before that date .

The declared value excess-proflts tax was repealed for income-tax
taxable years ending after June 30, 1946, and was not subject to
proration .

12 For specific instructions for determination of period held with
respect to certain items in parts (2) and (3) of col . 3, see appropriate
subsection of sec . 117 of the 1939 Code .

13 Net capital gain is the excess of gains from sales or exchanges
of capital assets over losses from such sales or exchanges . Both
,short- and long-term gains and losses are included . Conversely net
capital loss is the excess of losses over gains .

14 Effective for taxable years beginning after September 23, 1950.

See sec . 117 (f) through (o) and sec . 23 (g), (j), and (k) .

Applicable to Involuntary conversion of capital assets, involun-
tary conversion, sale, or exchange of real property and property
subject to depreciation which was used in the trade or business,
amounts received for timber and amounts received or accrued for
coal after December 31, 1950, where disposal was by contract under
which owner retained an economic interest, all of above property
having been held for more than 6 months; timber held for more
than 6 months before beginning of taxable year in which cut, if
taxpayer so elects ; certain unharvested crops on business real prop-
erty held for more than 6 months and sold in a taxable year begin-
ning after December 31, 1950; and livestock, except poultry, held for
draft, breeding, or dairy purposes for 12 months (prior to December
31, 1950, holding period was 6 months and poultry was not excluded) .
Depreciable property In items 3 (a) and (e) of table axe excluded.

11 Applicable to sales or exchanges made after November 19, 1951 .
18 Applicable to sales or exchanges made after May 3, 1951 .

19 In the case of a domestic corporation owning or controlling,
directly or indirectly, 100 percent of the capital stock (exclusive of
directors' qualifying shares) of a corporation organized ILmder the
laws of Canada or of Mexico and maintained solely for the purpose
of complying With the laws of such country as to title and operation
of property, such foreign corporation may, at the option of the
domestic corporation, be treated as a domestic corporation .
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FORM UM
U nt
4-ST._==s_

NET INCOME COMPUTATIO N
Itain andln*Wu .n no. GROSS INCOME

1 . Gross sales (where inventories arc Icss :, Returns and
an income-cIctermining factor) . $ ----_---------------- _ ; allowances $ ... . . .... . .. . ... . .... .

2. Less : Cost of goods sold. (From Schedule A) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3. Gross profit from sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 . Gross receipts (where inventories arc, not an income-dcter-

mining factor) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ . ... .. .. .. . ... ..... .... ..... .
5. Less : Cost of operations. (From Schedule B) . . . .

. *--6. Gross profit where inventories are not an income-cictermining fac-tor .
7 . Dividends . (From Schedule Q . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8. Interest on loans, notes, mortgages, bonds, bank deposits, etc . . . . . . . . . . . . . . . . . . . . . .
9. Interest on corporation bonds, etc . (From Schedule C-1) . . . . . . . . . . . . . . . . . . . . . . . . .

10 . Interest on obligations of the United States, etc . (From Schedule C-1) . . . . . . . . . . . . .
11 . Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
12 . Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
13 . Gains and losses (From Schedule 13):

(a) Net short-term capital gain reduced by any net long-term capital loss . . . . . . . . . . . . . .
(b) Net long-term capital gain reduced by any net short-term capital loss . . . . . . . . . . . . . .
(c) Net gain (or loss) from sale or exchange of property other than capital assets . .

14. Other income . (State nature) ------------------------------------------ - ----------- - -----------------------

$ ------------------------ - ---

$ ------- - ------------------

----------------------------
-----------------------------
. . ... . . .... . . ... . . ..... . . ..... .
. . ... .... . . ..... . . .... . . ...... .
... . . .... . . ...... . . . .. __
... . . ..... - -- - --------- - ---
-- - --------. ...... . .._

-----------------------------
.... . ............. .... . . ... ...
----------------------------

First payment

15. Total income in items 3, and 6 to 14, inclusive . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.
. . . . . . . . . . . . . . . . . . . . . $

DEDUCTIONS
16. Compensation of officers . (FromSchedulcE) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -- - ----------
17 . Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - ----------------------------
1B . Rent
19 . Repairs (do not include cost of improvements or capital expenditures) . . . . . . . . . . . . . . . . . ... . .. . .. . ... . .. . .. . ... . .. . .
20 . Bad debts . (From Schedule F) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ... . ... ... ... . ... .. . ... . .. . .
21 . Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . .
22 . Taxes. (From Schedule G) . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . ... . .. . . ... .. -----------
23 . Contributions or gifts paid . (From Schedule
24 . Losses b~ fire, storm, shipwreck, or other casualty, or theft . (Submit schedule) . . . . . .... .. . ..... . . .. . . . .... . . . . .. . .
25 . Depreciation . (From
26. Depletion of mines, oil and gas wells, timber, etc . (Submit schedule) . . . . . . . . . . . . . . . ... ... .. ... . . . ... . . . .... . . . ...
27. Amortization of emergency and grain storage facilities . (Submit schedule) . . . . . . . . . . . ... .. . .. . . .. . ..... ... . . ... ...
28. Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... ... ... . .. ... . ... ... . ... ...
29. (a) Amounts contributed under a pension, annuity, stock bonus, or profit-sharing plan - - --------------------------_---

W Amounts contributed under other employee benefit . . . .... ...
30. Othcrdcductions authorized bylaw . (FromSchedulej) . . . . . . . . . . . . . . . . . . . . . . . . . . .
31 . Total deductions in items 16 to 30, inclusive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
32. Net income before net operating loss deduction (item 15 less item 31) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $. . ... . ---------------------
33 . Less : Net operating loss deduction. (Submit statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
34. Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

TOTAL INCOME AND EXCESS PROFITS TAX
35 . Total income tax (line 9, page 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. ---------

36 . Less : Credit for income taxes paid to a foreign country or United States pos.
session allowed a domestic corporation . (Submit Form 1118) . . . . . . . . . .

37 . Balance of income tax due . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------------------ - ----------
38 . Excess profits tax due (line 39, Schedule EP (Form 1120)) . . . . . . . . . . . . . . . . . . . . . . . . . . P

.
$ -----------------

39 . Total income and excess profits tax due (item 37 plus item 38) (For installment payments, see Instructions) . . . . . $
DECLARATION . (See Instruction E)

We, the undersigned, Frcsident (or vice president, or other princrl officer) and tream= (or assistant treasurer, or chief accounting officer) of the-corporation for whichthis return is made, each
of

himself declares under th c penalties pccrjury that this return (incl di anfay accompanying schedules and statements) has been examined byhim and is, to the best of his knowledge and belief, a ~mc, correct, and complete return, ,,, iu= Ith, for the taxable year stated, pursuant to the Internal Revenue
Code and the regulations issued thereunder .

------- - ----- - --- - -------------------------------- - ----- - --- - -- - ------- - ----
(pretident or other principal offierr) (stat;7J~f;T-_

----- ---------- ----- -- ---------- - --- -- -------- -- ------
Date) Treluicer. Anistint

-
Treasurer,

-
o

-
r
.
Chief

-
A-6

.
ng

.
Officer

- ) --- - S - ta -
te
.

title)
.. .. . . .... . .

DECLARATION . (11"Instruction E)

COMPGRAT
WEAL

I/we declare under the penalties of rriury, that I/we rparedifthis r~mrn for the person named herein and that the return (including any accompanying schedules andstatements) is a true, correct, and comp eetc statement oof aLl , toe in ormation respecting the tax liability of the person fm whom this return has been prepared of which I/wehave any knowledge .

----------- -------------
the rctum) (Name

It saiparraft Schedule SP (Form U26) is mquk*4 oblichn ft Dish Is Dinosaur

U. S . CORPORATION INCOME-TAX RETUR N
FOR CALENDAR YEAR 19U

or flual year beginning ---------------- 1953, and endIng ---------------- 1954
PRINT PLAINLY CORPORATION% HAN119 AND ADDRESS

. . . ..... .. - - - - - -- - - ----------
(9LW --------------- - -------- __1 - - ----- - --------

. . . ...... ..... ..... .... . . ... . .... . ....
R;Ww';W;~ ; ---- -_____________1 ----

-------------- W . . . ..... . ...... ...... ........ ....awtWi ...... .. ... . . ..

Date incorporated .. . . ..... . . .... . . .... . Sixte ou country ... . ...... . . .... . . .... . . .... . . ..... . . .... .

Principal business activity (See Instruction N) --------------------------------------------------------

.. . . . . ... . . W. . . ......... . . .... . . ....WX . . .. ... . . .... . . .... . ..... . .... . . ....

----------- 41=s. . . . .... . . ... N-- -----_-----------_---

Faisa l

19S3
File
code ------------------------------ - --

serial
No

- -------------- - --------------- -

District --- - ---------------------

(Cashier's stamp)

410094 0 - 57 - 11
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FACSIMILES OF TAX RETURNS FOR 1953

Sdnduf*J--OTHER DEDUCTIONS. (SealusbuctlersID)l raw a

NOTE: lf=cm2) dt;=c.==t and c7loration of minc36 and oil and gat wells. show septratriy: (1) intangible drilling and development co~mof oil sod mines; and 33) exploration exponse subject to limitation. Show separately deductions, if any, Computed on ratahl hasit.

Selmdule K-COMPUTATION TO DETERMINE NECESSITY FOR FILING EXCESS PROFITS TAX SCHEDULE

U. Re.
1- Net income before net operating loss deduction (item 32, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
CrixPaTers which have elected under sconva 455 to zaroc i from Installment Saks or lon&4= contracts, emu so adjutted)
2- Deductions for irt=-t (item 21, page 1) (banks Should excludit interest an deposits) . . . . . . . . . . . . . . . i
3. Deductions on account of retirement or discharge of bonds. ctc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4- Deductions Attributable to a grant at loan by a governmental agency to encourage mining of certain minerals . . .
5- Deductions attributable to technical services tendered to related foreign corporations . . . . . . . . . . . . . . . . . . .
6. In the case of hanirs, the of the deducuon for bad debts under the reserve method over debts whic h

actually became worthless during the year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 . Federal income: and excess profits taxes pad by lessee under long-term lease . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .
S. Total of lines I to 7, inclusive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. - . . . . .
. . . . . . . . . . . . . $

If line 8 is $25,000 or less, Schedule EP (Form 1120) need not be filed with this return. If line 8 is over
$25,000, Schedule EP (Forra 1120) must be filed . Schedule EP may be obtained from your District Director. I

TAX COMPUTATION FOR CALENDAR YEAR 1953. (See Tax Conqwtation Instructions)
Far eftw taxable yinnis attach Fa 1=FV

U_ Ift,
I- Nct income (Item 34. page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2. Less: Dividends received credit :

(s) Enter 85 percent of column 2 . Schedule C . . . . . .

(6) Enter 62 pacen of column 3, Schedule C . . . . . .
(r) Enter 85 percent of dividends recerycid hum

certain horeign corporations . . . . . . . . . . . . . . . .
Total dividends received credit. Enter sum of (a), (b), and (c), above, but

not to exceed 85 percent of the cxc= of item 32, nage I over the sum
Of lines (a) and (6) in column 3 of Schedule C-1 . . . . . . . .

.
. . . . . . . . . . . . . . I$

3 . LZMt tor dividends paid on certain prcfcmd stock if taxpaycris a publicutility .
4 . Ctcdit for Western Hemisphere trade corporations . . . . . . . . . . . . . . . . . . . . . . . .
5. Surtax net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Combined normal tax and
Not over MOOO; -ter 30 percent of line 5 (32 percent if a consolidated return) . . . . . . . . . . . . . . . . . . .
0- MOW- Compute 52 percent of line 5 (54 percent if a consolidated return) . Subtract $5,5oo.

Enter differcacr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7. Less : Normal tax adjustment for partially tax-exempt interest ; enter 30 peranut of the sum of lints (a)

and (6) in column 3 of Schedule C-1, but not in excess of 30 percent of line 5 . . . . . . . . . . . . . . .
& Normal tax and surtax . . . . . . . . .
9. Total tax (line 8, or line 20 of -P tc Schedule D). Enter here and as item 35, page I . . . . . . . . . . . * . . . . . . . $

QUESTIONS
I. If this is the corporattion first return, indicate whether (a)

co!np"y new bumnes [I, or (6) successor to previousl
existing business, which was organized as (1) corporation ly,
(2) partnership [], or (3) solc proprietorship E], or (4) other
(indicate)- If successor to previously existing bt!14~1
give nam and address of the previous business orgarazation

2. District Director's office where the corporation's return for the
preceding year was filed

3. Enter amount of income (or deficit) from item 32, page 1, Form
11M for 1952

4. The corporation's books arc in care of

Located at
5. Check if the corpor~tion is a farmers' marketing or a ftrm~r.'

purcllas~ng Cooperative aSS00ation 0, a consumcrs'coopcratLvc
association [1 or other cooperative association C] .

6. Is the corporation a personal holding company within the
mcanmg of section 501 of the internal Revenue Code?
(If so, an additional return on Form 1 .120 H must be filed.)

7. Is this a consolidated return? - (If so, procure from
the District Director of Internal Revenue for your district Form
851, Affiliations Schedule, which shall be filled in and filed as a
part of this return; each subsidiary should procure Form 1122
and file in accordance with Instruction 1.)

8. If this is not a consolidated return : (a) Did the corporation at
any time during the taxable year own 50 percent or more of
the voting stock of another corporation either domestic or

d
any corpo=tl0n, Lai vt part=-

' '
di -dual,

fZ!Lt, or ass~Tln at any time! during the taxable year
own 50 percent or more of the corporation's voting stock?

Pam
filed . )

9. Check whether this return was prepared on the cash basis 0
or accrual basis 0.

10. Check basis of valuing or method of inventoryin material or
merchandise at the beginning and cad of the --- I-
cost []; (6) cost or market, whichever is lower [] ; (c elective
method provided in section 22 (d) [] ; (d) other basis or method
0. If other basis or method is used, explain fully in separate
statement, giving date inventory was last reconciled with stork
(see Specific Instructions 2).

11 . Did the corporation make a return of information on Forms
1096 and 1099 or Form W-2a for the calendar year 1953? (See
General Instruction G-(1)) -

12. Has any transaction described in General Instruction G-(3) be-
curred on or after October 8, 1940? (Answer "yes" or "no")

13 . Has any transaction described in General Instruction G-(4)
occurred on or after January 1, 1951? (Answer . . yes-- or. . no")-

14. Did the corporation, during the taxable year, have any cDn-
tracts or subcontracts subject to the Renegotiation Act of 1951?
(Answcr-ycs-or-no-)____ If answer is-ycs,- state

C ,the appro .rina tc ffegate gross dollar amount billed during
the taxable year cr all such contracts and/or subcontracts .
$ (See General Instruction G-5 .)

15. Did the corporation at any time during the taxable year ow
direcd or indirectly any stock of f iy a oreign corporation?
(If so, attach statement as required by General Instruction K .)

--- (Ifeither answer is -yes " attach separate schedule
showing : (1) Name and address; (2)' centageof stock owned ;
(3) date stock was acquired ; and,~4) grDistrict Directces office
in which the income tax return o such . .

t cor_ poranon, individual,
crsmp, trust, or association for c last taxable year was

157



158 FACSIMILES OF TAX RETURNS FOR 1963

Pop 4 Sdnduk Li-SALANCK SHINM (See Intrudlen L)
bita n

ASSETS
I . Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .
2. Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . .

I--ss : Reserve for bad debts . . . . . . . . . . . . . . . . . . . . . .
3. Inventories : (a) Raw materials . . . . . . . . . . . . . . . . . . . .

(b) Work in process . . . . . . . . . . . . . . . . . . .
(c) Finished goods . . . . . . . . . . . . . . . . . . . .
(d) Supplies . . . . . . . . . . : . . . . . . . . . . . . . . .

4 . Investments in governmental obligations :
(a) OblLxtiov~ of a State. Territory. or politinal subdivision thered. or the

D ic f C.1-bi. . or United States pc,-im . . . . . . . . . .
(b) Obligations of the United Stairs :

Obligations issued on o r
loss bond . ; T= ..!a0iM_trP1r, 1.1b=:U1!=, mi
Treasury bills i prior to Mamir 1, 1941 . . . . . . . .

United States sa,hip bonds and T.&.q bonds issinied ~4; f~
March 1, 1 1 . . . . . . . . . . . . . . . . . . . . . . . . . .

(3) T21-" --trs"issued on .1 ftet Decturiber 1, 1940- and all other,B
.t,ons of the United States issued on or &fter karch 1 . 1941

(C) Obl two$ 9 instrurienta it, . t . a hit":(1) H
at..$

of
Federal and oks, joint st.,k land banks . and

" cial imennediate credit banks inad.prior to March 1 . 1941 .

(1)

Obligations imed by other instirtirrientalitin of the United States
3 Og ~o M..h

lis.t .on, Of all Insturettirifitlei
or after March 1 . 1941 . . . . . . . . . . . . . . . . . . . . . .

5 . Other investments (attach schedule) . . . . . . . . . . . . . . . .
6. Capital assets :

(a) Depreciable assets (attach schedule) . . . . . . . . . .
Less : Reserve for depreciation . . . . . . . . . . . . . .

(h) DepIctable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,ess -. Reserve for depletion . . . . . . . . . . . . . . . . .

(C) Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7. Other assets (attach schedule) . . . . . . . . . . . . . . . . . . . . .
8. TOTAL Assirrs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

LIABILITIES
9. Accounts Payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 . Bonds, notes, and mortgages payable :
(a) With original maturity of less thin 1 year . . . . .
(h) With original maturity of 1 year or more . . . . . .

11. Accrued expenses(actach schedule) . . . . . . . . . . . . . . . . . .
12 . Other liabilities (attach schedule) . . . . . . . . . . . . . . . . . . .
13 . Surplus reserves (attach schedule) . . . . . . . . . . . . . . . . . . .
14 . Capital stock : Enter oirmbe, to at end of ye .-

(Share.) (Shareholder . )
(a) Preferred stock (.... . ..... . . .... . . .. ) ( ----------. . .... .
(b) Common stock(..... . ... . . .... . . .. ) ( .... . . ..... .. .... .

15 . Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . .
16 . Earned surplus and undivided profits . . . . . . . . . . . . . . . .
17 . TOTAL IJAZILITIES . . . . . . . . . . . . . . . . . . . . . . . . . . .

17 . Earned surplus and undivid
'cLend of Preceding taxable y Pro!:'hsel!

uIc Q . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
18 . Net income before net operating los s

deduction (item 32, page 1) . . . . . . . . .

19 . Nontaxable interest on :
(a) Obligations of a State, Territory, or

p~litical subdivision thercoforthcDis-
trict of Columbia, or U . S . possessions .

(b) Obligations of the United States :
(1) Obligations issued on or before

1917 ; all postal savings
=d.i; 'Treasury notes issued prior
to Dec. 1, 1940 ; and Treasury bills
issued prior to March 1, 1941 . . . .

(2) U. S . savings bonds and Treasury
bonds owned in the principal
amount of $5,000 or less, issued
prior to March 1, 1941 . . . . . . . . .

(c) Obligations of Federal landbanks,
joint stock land banks, and Federal
intermediate credit banks issued prior
to March 1, 1941 . . . . . . . . . . . . . . . . . .

20. Other nontaxable Income (attach sched-
u1c) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

21. Charges against surplus reserves deducte d
from income in the return (attach
schedule) . . . . . . . . . . . . . . . . . . . . . . . . . .

22. Adjustments for tax purposes not record-
ed on booki (attach schedule) . . . . . . . .

$ ----------------------

--------- ---------------
------------------------
-------------------------
. ... ... .... .. .. .... ... .

Ammal row

$ ------------------------

$ -----------------------

$ ------------------------

.. . . . . ... ... . .. . ... . ... . .

.. ... . . .. . ..... . .. . . .. . . .

.. ... . ... . ... . .. .. . . ... . .

$ ------ - ----- - --------

$ ------ - ----------------

$ --------- - ------------

$ -----------------------

Schedulta M ECONCILIATION OF MET INCOME AND ANALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS

1 . Total distributions to stockholders
cb cd to earned surplus during the

-o"taxalice year :
(a) Cash . . . . . . . . . . . . . . v . . . . . . . . . . . . . ~$-- - ------------------ - -
(b) Stock of the corporation . . . . . . . . . . .
(c) Other property . . . . . . . . . . . . . . . . . . .

2. Contributions in excess of 5% limitation .
3. Federal income and excess profits taxes . .

4 . Income taxes of foreign countries or
United States sscs~sionsifclaimcdasa
credit in ,hor, or in part in item 36,
page I . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 . Federal taxes paid on tax-free covenant
bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6. Special improvement taxes tending to in-
crease the value of the property assesse d

7. Capital e d1tures charged to .cxpenscs
on the books . . . . . . . . . . . . . . . . . . . . . .

S . Insurance premiums paid on the life of
any O!ficer~ or employee where the cor-

fic~n is directly or indirectly a=U
Clary . . . . . . . . . . . . . . . . . . . . . . . .

9. UnsLIlowablcintcrestincuffedtopurc .hasc
orcarrytax-cxempt interest obligations

10. Excess of capital losses over capital gains

11 . Additions to surplus reserves (attach

--------------- - -- - -----__
.. . ... . .. . ... ... . .... ... .... ..
-----------------------------
.. .... ... . ... ... .... .... .... ..

schedule) . . . . . . . . . . . . . . . . . . . . . . . . .
12 . Other unallowable deductions (attach

schedule) . . . . . . . . . . . . . . . . . . . . . . . . .
13. Adjustments for tax purposes not record-

cd on books (attach schedule) . . . . . . .
14 . Sundry debits to earned surplus (attach

schedule) . . . . . . . . . . . . . . . . . . . . . . . . .
15 . Earned surplus and undivided profits a t

close of the taxable year (Schedule Q .
16. Total of lines I to 15 . . . . . . . . . . . . . . . . . . $_ --------------------------

Tom

$ ----- - -----

$ -------------------- --

$ -------------------- - --

. ... .... ... .. _-.. ..

..... .... . ... ..... . .... ..

.. ... ... . . ... ..... . .... ..

$ -----------------------

$ _-------------------

$ -------------------------

$ -------------------------

$ --- -------------------

-- ----------------------
-------------------------
------------------
. ... .... . ....

23. Sundry credits to earned surplus (attach
schedule) . . . . . . . . . . . . . . . . . . . . . . . .

M. TotaloflinesI.7 to 23 . . . . . . . . . . . . . . . . $ -----------------------------



FACSIMILES OF TAX RETURNS FOR 1953

How To Prepare Your 1953 Corp-oration
PAGE i

References are to the Internal Reve-Income Tax ReturnON FORM 1120 nue Code, unless otherwise indicate d

GENERAL INSTRUCTIONS

A. Corporations required to make a return on Form 1120-
Every domestic and every resident foreign corporation not ex-
pressly exempt from taxation under chapter I (see section 101),
whether or not-having any net income, must file a return. The
term "corporation" is defined by. the Code to include associations,
joint-stock companies, and-insurance companies .

Receivers; trustees
.
in dissolution, trustees in bankruptcy, and

ees, operating the property or business of corporations, must
=returns of income for such corporations . If a receiver has
full custody of and control over the business or property of a
corporation, he shall be deemed to be operating such business or
property, whether he is engaged in carrying on the business for
which the corporation was organized or only in marshaling,
selling, disposing of its assets for purposes of liquida:tion .

A mutual savings bank not having capital stock represented by
surshares ; a domestic building and loan association, a domestic sav-
in and loan association, a Federal savings and loan association,

stantially all the business of which is confined to making loan s
to members ; and a cooperative bank without capital stock and
operated for mutual purposes and without profit are subject to
income tax (except excess profits tax) and must file returns.

B. Period to be covered by return.-Returns shall be filed for
the calendar year 1953 or fiscal year beginning in 1953 and end-
ing in 1954. A fiscal year is an accounting period of 12 months
ending on the last day of a calendar month other than December .

A change in the established accounting period may be made
without prior permisslon if (1) no change in accounting period
has been made within the 5 calendar *years ending with the calen-
dar year which includes the beginning of the short taxable year
required to effect the change and (2) if such short taxable year
embraces a period of 3 months or less or a period of 9 months or
more and (3) if net income for the short period, computed on an

I
annual basis, is at least 80 percent of net income for the full tax-
able year immediately preceding the short period . A return filed
under these provisions must be filed on or before the 15th day of
the third full calendar month following the close of the short tax-
able year, together with a statement that it is made under the
authority of section 39 .46-1 of Regulations 118 . Further infor-
mation with respect to these provisions may be obtained from the
office of the District Director of Internal Revenue .

If the above conditions are not met, prior approval ust be
secured in order to change th6 accounting period : Such approval
may be secured by filing an application on Form 1128 with the
Commissioner, of Internal Revenue, Washington 25, D. C ., on or
before the 15th day following the close of the short taxable year
required to effect the change .

C . Basis of return .-If your books of account are kept on the
accrual basis, report all income accrued, even though it has not
been actually received, and expenses incurred instead of expenses
paid .- If your books are not kept on the accrual basis or if you
kept no books, make your return on a cash basis and report all
income received or constructively received, such as bank interest
credited to your account and coupon bond interest matured, and
report expenses actually paid .

See section 24 (c) for limitation on deductions for unpaid ex-
penses and interest applicable to taxpayers on the accrual basis .

D. Filing of return and payment of tax.-Returns of domesti c
and resident foreign corporations, must be filed on or before the
15th day of the third month following the close of the taxable
year with the District Director of Internal Revonue for the district
in which the corporation's principal place of business or principal
office or agency is located .

The tax must be paid in full when the return is filed, or in four
installments, as follows : 45 percent on or before the 15th day of
the third month ; 45 percent on or

-
before the 15th day of the sixth

month ; 5 percent on or before the f5th day of the ninth month ;
and 5 percent on or before the 15th day of the twelfth month
following the close of the taxable year . If any installment is not
paid on or before the date fixed for its payment, the whole amorunt
of the tax 'unpaid shall be paid upon notice and demand by the
District Director . The tax may be paid by sending or bringing
with the return a check or money order drawn to the order of

"District Director of -Internal Revenue ." Do not seiid cash by
mail, nor pay it in person except at the District Director's office .

. E. Declaration .-The return must he signed by the president,
vice president, or other principal officer, and by the treasurer,
assistant treasurer, or chief accounting officer . When the return is
actually prepared by some person or persons other than officers or
employees of the corporation, such person or persons must also
sign the declaration at the foot of page 1 .

F. Penalties.-Severe penalties are imposed for failing to file a
return" for late filing, and for filing a false or fraudulent return.

6-W. Information at the source.-Every corporation makin g
paym~nts of (I ) interest, rents, commissions, or other fixed or
determinable income of $600 or more during the calendar year
1953 to an individual, a partnership, or a fiduciary, or (2) salaries
or wages of $600 or more~ shall make a return on Forms 1096 -and
1099, except that the making of such return .will not be required
with respect to salary or wage payments included on Form W-2,
provided copies of withholding statements on Form W-2a, are
furnished. If a portion of such salary or wage payments was
reported on a Withholding Statement (Form W-2a), only the
remainder must be reported on Form 1099 .

Except as stated below, . the returns on Forms 1096 and 1099
shall also include dividend payments totaling $10 or more during
the calendar year 1953 to each shareholder who is an individual
(citizen or resident of the United States), a resident fiduciary, or
a resident partnership any member of which is a citizen or resident .
In the case of a building and loan a'ssociation, a cooperative bank,
a homestead association, a credit union, or a savings and loan
association, such total shall be $600 or more, and in the case of
a corporation described in section 10 1 ( 10), ( 11), ( 12), or ( 13),
such total shall be $ 100 or more.

The returns on Forms 1096 and 1099 shall also include (except
in the case of insurance companies taxable under Supplement G
and corporations exempt under section 101 (10) or (H) ) patron-
age dividends, rebates, and refunds totaling $100. or more during
the calendar year 1953 . Include all amounts allocated as patron-
age dividends, rebates, and refunds, whether in cash, merchandise,
capital stock, revolving fund certificates, retain certificates, ceriif-
icates of indebtedness, letters of advice, or in some other manner .

G-(2) . Information regarding dissolution or liquidation-
Every corporation shall, within 30 days after the adoption by the
corporation of a resolution or -plan for the dissolution of the
corporation or for the liquidation of the whole or any part of its
capital stock, render a correct return on Form 966 setting forth
the terms of such resolution or plan .

Every corporation making distributions in liquidation of the
whole or any part of its capital stock shall also make returns on
Forms 1096- and 1099L, as required by instructions on Form 1096,
for the calendar year 1953 .

G-M. Acquisition of interest in or control of a corporation
or property after October 8, 1940-The transactions to which
reference is made in question 12 on page 3 are the following :

(a) Any acquisition, directly or indirectly, on or after October
8, 1940, by a corporation filing a return, or by any person or
mterest controlling it, or by any corporation or interest which it
controls, of control of a corporation ; or

(b) Any acquisition, directly or indirectly, on or after October
8, 1940, by a corporation f4ing a return, or by any corporation or
interest which it controls, of property of another corporation not
controlled, directly or indirectly, immediately prior to such ac-
quisition, by such acquiring corporation or its stockholders, the
basis of which roperty, in the hands of the acquiring corporation,
is determined gy reference to the basis in'the hands of the trans-
feror,corporation .

For the purpose of the above, control means the ownership of
stock possessing at least 50 percent of the total combined voting
power of all classes of stock entitled to vote or at least 50 percent
of the total valne of shares of all classes of stock of the corporation .

G-(4) . Certain transfers of property on or after January 1,
1951-Under certain circumstances the $25,000 exemption from
surtax and the minimum excess profits credit of $25,000 are not
allowed or they may be reduced to a lesser figure .

159
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Section 15 (c) provides that if a corporation on or after January

1, 195 1, transfers all or part of its property (other than money) to
another corporation which was created for the purpose of acquir-
ing such property or which was not actively engaged in business at
the time of such acquisition and if after A" transfer the trans-
feror corporation or its stockholdeM or both, are in control of such
transferee corporation during any part of the tax-bl ym of such
transferee corporation, the transferee corporation shall not for
such taxable year be allowed either the $25,000 exemption from
surtax or the $25,000 minimum excess profits credit provided in
the last sentence of section 43 1, unless such transferee corporation
shall establish by clear preponderance of the evidence that the
securing of such exemption or credit was not a major purpose of
such transfer. Rules are provided for the determination of the
ownership of stock for the purposes of the subsection . . For alloca-
tion of the surtax exemption and minimum excess profits credit
in tertain cases, see section 129 (b) . For the purposes of the
above, control means the ownership of stock possessing at least 80
percent of the total combined voting power of all classes of stock
entitled to vote or at least 80 pe.ce t of the total value of sharw
of all classes of stock of the corporation .

G-M. Information regarding renegotiable contracm-Every
corporatidn which held, during the taxable year, contracts or sub-
contracts which were designated as subject to the Renegotiation
Act of 195 1, shall, in answer to question 14, page 3, state the
actual, or if not accurately determinable, its best estimate of the
aggregate gross dollar amount billed during the current taxable
year under all contracts and/or subcontracts. The gross contract
amount billed on cost-plus-fixed-fee contracts, and not merely the
fixed fee, shall be included . The term "subcontrace, may be
defined as any purchase order or agreement to perform all or any
part of the work, or to make or furnish any article, required
for the performance of another contract or subcontract .

H. Returns of certain corporations. Domestic corporations
entitled to benefits of section 251 .-Domestic corporations within
the possessions of the United States (except the Virgin Islands)
may report as gross income only gross income from sources within
the United. States, provided (a) 80 percent or more of the gross
income for the 3-year period immediately preceding the close of the
taxable year (or such part thereof as may bi applicable) was derived
from sources within a possession of the United Statm and (b) 50
percent or more of the gross income for such period or such part
thereof was derived from the active conduct of a trade or business
within a possession of the United States. (See section 251 . )

Resident foreign corporations .-Foreign corporations which at
any time within the taxable year are engaged in trade or business
within the United States shall make returns on Form 1120 of in-
come received from sources within the United States .

Nonresident foreign corporations.-Foreign corporations not
engaged in trade or business within the United States. at any time
within the taxable year are subject to tax~ upon grow income from
sources within the United States (determined under the provisions
of section 119) which is fixed or determinable, annual or peri-
odical gains, profits, and income, and are required to make re-
turns on Form 1120NB with respect to such income only in the
event their tax liability has not been fully satisfied at the source .

Insurance companies.-Life insurance companies subject to tax
imposed by section 201 shall make returns on Form 1120L.
Mutual insurance companies subject to tax imposed by secti?n
207 shall make returns on Form 1120M . Insurance companies
described in section 2G4 (a) (1) and certain mutual savings banks
conducting life insurance business shall make returns on Form
11 20, and there should be filed with the return a copy of the 1953
annual stiLtement approved by the National Convention of In-
surance Commissioners which contains the underwriting and
investment exhibit . A copy of such annual statement for 1952
should also be furnished if not filed for such year.

Regulated investment companies .-An investment company will
not satisfy the requirements of section 361 so as to come within
the term "regulated investment company' for any taxable year
unless it files with its return for the taxable year an irrevocable
election to be a regulated investment company . If for any given
year the investment company satisfics .the other requirements of
section 361 it will be considered a regulated investment company.

Personal. holding companies-Section 500 imposes a surtax
upon the undistributed subchapter A net income of corporations,
classified as personal holding companies. Every personal holding
company must file an additional return on Form 1120H .

Section 501 (a) (1) and (2) defines a "personal holding company"
as a corporation if at least 80 percent (see modifications in section
501 (a) (1)) of its gross income for the taxable year is personal
holding company income as defined in ie-ction 502, and at any time
during the last half of the taxable year more than 50 percent id
value of its outstanding stock in owned, directly or indirectly, by
or for not more than five individuals . (See sections 500-511 .)

Foreign personal kolding companies-Section 337 (a) requires
that the undistributed supplement P net income of a foreign per-
sonal holding company, as defined in section 33 1, shall be included
as a dividend in the gross income of the United States shareholders
in the amount provided by imbsectim (b) . Form 1120,11 is not
required, but .mouthly and annual information returns on Forms
957 and 958 must be filed by the officers, directors, and certain
United States shareholders; as provided by sections 338 and 339 .

A foreign corporation which is a personal holding company, sa
defined in section 501 but not within the definition of sectift 331,
is subject to the surtax imposed by section 500 and must filt an
additional return on Form 11201-L

L Consolidated remints.-Subjcct to the provisions of section
141 and the regulations, an affiliated group of corporations may
make a consolidated income tax (including excess profits tax)
return in lieu of separate returns. The making of a consolidated
return shall be upon the condition that all corporations which at
any time during the taxable year have been members of the affili-
ated group making a consolidated return consent to all the con-
solidated returns regulations prescribed under section 141 (b)
prior to. the last day prescribed by law for filing such return. The
common parent corporation, when filing a consolidated return,
shall attach thereto a schedule showing the names and addresses
of all the corporations included in the return . Each subsidiary
must prepare two duplicate originals of Form 1122 consenting to
regulations and authorizing the making of the return on its behalf.
One such form shall be attached to the consolidated return as a
part thereof, and the other shall be filed, at or before the tune
the consolidated return is filed, in the office of the District Director
for the subsidiarys district.

Supporting schedules shall be filed with the consolidated return.
These schedules shall be prepared in columnar form, one column
being provided for each corporation included in the consolidation,
showing in detail the items of gram income and deductions and the
computation of net income ; one column for a total of like items
before adjustments are made ; one column for intercompany
eliminations and adjustments ; and one column for a total of like
items after giving effect to the climin t and adjustments. The
items included in the column for eliminations and adjustments
should be symbolized to. identify contra item affected, and suitable
explanations appended, if necessary . . Sirrula schedules shall also
contain in columnar form a reconciliation of surplui ; for each corpo .-
ration, together with a reconciliation of the consolidated surpluL

Consolidated balance sheets as of the beginning and claw of the
taxable year of the group shall accompany the consolidated re-
turn in a form simils to that required for reconciliation of surplus.

J. Surtax on imp opetfy accumulated surphsL-In order to
prevent accumulation of earnings or profits tor the purpose of
enabling shareholders to avoid the surtax on individuals, section
102 provides an additional tax upon the net income of corpora-
tions formed or utilized for the purpose of such tax avoidance.
This additional tax is equal to the sum of the following :

Twenty-seven and one-half percent of the amount of the undis-
tnibuted section 102 net income not in excess of $100,000, plus
38Y2 percent of such net income in excess of $100,000 .

K. Stock: ownership in foreign corporationsi-In addition to
the information to be shown, in Schedule C of the return, a cor-
poration owning any stock of a foreign corporation must attach
a statement showing the name and addrra of each corn.pany and
the total number of shares of each class of outstanding stock
owned during the taxable year. If the corporation owned 5
percent or more in value of the outstandijig stock of a foreign
personal holding company, attach a'statement setting forth in
complete detail the information required by section 337 (d) .

L Belarice sheetL-Tlw balance sheets, Schedule L, should
agree with the books of account or any differences should be
reconciled. Tle balance sheets for a consolidated return of
affiliated corporations should be furnished in accordance with
Instruction 1. All corporations reporting to the Interstate Com-
merce Commission or to any National, State, municipal, or othe r

may submit~ in lieu of Schedule L, copies of their
=C.O= prescribed by said Commission or State and mu-
nicipal authorities as at the beginning and end of the taxable yew.

in case the balance sheet as at the beginning of the current
taxable year does not agree in eve" rrqxxl with the balance
sheet which was submitted as at the end of the previous taxable
year, the differences should be fully explained.

M. Forms other than prescribed by return.-Banks, insurance
companics~ and other corporations required to submit statements of
income and expenses to any National, State~ municipal, or other
public officer may submit with the return a statement of income and
expenses in the form furnished to such officer, in lieu of the infor-
mation mMuested in ii I to 34, page 1, except that a railroad

y may submit with the return a statement on Form 1090.
in such cases the net income will be reconciled by means of Sched-
ule M with the ne* profit shown by the income and expense
statement submitted, and should be entered as item 34, pa 1 .
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N. PRINCIPAL BUSINESS ACTMTY

In reporting the "Principal business activity," on page 1, give the one business activity that accounts for the largest percentage
of "total receipts." "Total receipts" means gross sales (line 1), plus gross receipts (line 4), plus all other income (lines 7 through
14) . State the broad field of business activity as well as the specific product or service, such as "Mining copper," "Manufacturing cot-
ton broad woven fabric. .. . . Wholesale food," or "Retail apparel" Where receipts are derived from two or more of the detailed industry
groups listed below, show only one which is the major source of receipts . Use the appropriate group under the heading-FINANCE"
if over 50 percent of "total receipts" consists of investment income .

Enter the "busincss group code number" on page I from the following list . Give the code for the specific industry group
from which the largest percentage of "total receipts!' is derived.

AGRICULTURE. FORESTRY, AND
FMERIES

Code
oil Farm and agricultural services,
gal Forestry, excluding logging cowls.
091 Fisheries,

MINING
mew
101 Irim Ore .
io2 Copper, lead, zinc, gold, silver ores.
log Other metal mining .
Coal -;. :
III Adwacit. coal .
121 Bituminous cod and lignite.
Crude petroleum and natural gas exhaefiew.
131 Crude petroleum, no gas, and

natural gasoline .
138 Oil- and gas-field contract services.

Nonmetallic mineral mining :
141 Stone, sand, gravel .
149 Other nonmetallic minerals. ex-

cept fuels .

CONSTRUCTION

151 General contractors: buildings.
152 General contractors: other.
153 Special trade contractors.
159 Other construction.

MANUFACTURING
Beverages:
191 Bottled soft drinks and carbonated

watem
192 Malt liquors and malt.
194 Wines.
195 Distilled,rectified,blendedliquars.
Food and kindred weamcia
201 Meat products.
2D2 Dairy products, except market

milk dealers .
203 Canning and preserving fruits,

vegetables,
204 Grain-mail ex Cato

20.5 @Z~~prudue.
2D6
2D7
208 Cereal preparations.
2og othu,inciudingmanuketured ice

and flavoring sirups.
Tobacco manufacturers:
212 Cigars.
219 Other.
Testile-mill prod
= Yam and thread (cotton, wool,

silk, and synthetic fiber) .
= Broad-woven fabric (woolen and

worsted) .
= Broad-woven fabric teotton) .
224 Narrow fabrics and other smal

wares (cotton, wool, silk, and
synthetic fiber) .

225 'Knitting mill .
226 Dyeing and finishing textiles

(except knit goods) .
2Z7 Carpets, rugs, and other Boor

covermgs-
22B Hats, except cloth and millinery.
229 Other, including rayon and silk

broad-woven fabric.
Apparel and other finished products made

hem fabrics and -;n&ar materials :
231 Men's and boya' clothing and

furnishings, ix~ept fur and
rubber.

233 Women's clothing, and children's
andinfants'wear, excelitfurand
rubber.

235 Millinery.
237 Fur goods.
238 Other apparel and accessories

including gloves, robes, and
raincoats.

239 Other fabricated textile products
including curtains, bags, and
awnings.

Lmnher and wood products 1.
I ) :

241 Logging camps, logging contrao.
lots, sawmills, and planingmifla

243 Millwork, plywood, and prefabri-
cated structural wood Products .

244 Wooden containers.
249 Other wood products.
Furniture and fixtures (we" or metal):
251 Furniture-household, office, pub-

lic building, and professional .

Code
251 Partitions, shelving; lockers; and

office and store fixtures.
256 Window and door screens, shades

and venetian blinds.
259 Other, including restaurant far-

niture .
Paw and allied products:
261 Pulp, paper, and paperboard mins.
266 Paper bags and paperboard con-

tainers and boxes.
269 Pulp goods, and other converted'

paper products. -
Pffinfing, publishim and allied indes
271 Newspapers.
272 Periodicals.
273 Books.
275 Commercial printing, including

lithographing .
279 Other publishing bookbinding,

and service Of for the
printing trade .

Chemical- and allied products-
281 Industrial inorganic chemical .
282 Industrial organic chemicals, in-

cluding plastic materials, syn-
thetic rubber, and synthetic
fibers.

283 Drugs and medicines.
284 Soap and glycerine, aeaning and

polmqhin preparations, etc.
285 Paints, varnishes, lacquers, etc .
286 Perfumes, cosmetics, and other

toilet Preparations.
287 Fertilizers.
298 Vegetable and animal oils and fats,

except edible cooking oil&
289 Other, including gum and wood

chemicals.
Proclucts of petroleum and eash
291 Petroleum refining.
299 Other .
Rubber products:
301. Tires and inner tubes.
3W Other rubber product&
I- and leather I -
311 Leather: tanned curried ste-
314 Footwear (except rubber).
319 Other leather goods.
Stone, clay~ and glass products :
321 Glass and glass products,
324 4" Dement (hydraulic) .
325 Structural clay products.
326 Pottery and related Products.
327 Concrete, gypsum, and plaster

products, including lime.
Mg Cut-stone and stone products.
329 Abrasive, asbestos, and other non-

metallic mineral products .
Primary metal industries:
331 Blast furnaces, steel works, and

roiling mill .
lron and steel foundries.

333 Primary and secondary . sinelting
refining, rolling, drawing, ang
alloying of nonferrous metals
and alloys.

336 Nonferrous foundries.
339 Other, including iron and steel

Im-gings and wire drawing.
Fabricated metal products t ard-

name, machinery, and

30 Tin causiand other tinware .
342 Cutlery, hand tools, and general

hardware.
343 Heating apparatus (except eleo.

trie) and plumbers' supplies .
344 Fabricated structural metal prod-

ucts, including boiler shot)
products.

346 Metal .stampm-g. costing, and en-
graving .

347 Lighting fixtures .
349 Fabricated wire products.
349 Other including sdow machine

ii~Wucta.
Mwli-fty (except electrical):
351 Engines and turbines, except auto-

motive, aircraft, and railway.
352 Agricultural mchy . and tractors.
353 Construction and minin machin-

cry aVd equipment.
354 Metalworking machinery includ-

ing machine tools.
355 Special-industry machinery .
356 General industry machinery and

equipmerit.

Code
357 Office and store machines and

devices.
359 Service industry and household

machines .
359 Other machinery parts, and

miachine shops .
Bectrical inachavory. a"inent. and sup-

plies:
361 Electrical generating, tranimets-

sion, distribution and industrial
apparatus.

362 Electrical appliances.
363 Insulated win and cable

.

364 Electrical equipment for motor
vehicles, aircraft, and railway
locomotives and cars.

365 Electric lamps .
366 Radio, radar, and tele=

ment, and phonograp
radio tubes) .

367 Other communication equipment
and related products.

369 Miscellaneous electrical products
including batteries .

Transportation ewv-- (except deebi-
cal and - vehicle equipment) :

372 Aircraft and- parts, including shr-
craft engines.

373 Ship and boat building, repairing .
374 Railroad equipment, including

locomotives, and street cars
375 Motorcycles, bicycles and P".
379 Other transportation equipment.
Motor vehicles and water vehicle vquip~

(except electrical equip -) :
381 Motor vehicles, including bodies

and truck trailers.
SH Motor vehicle parts and accesso-

ries, including engines, and trafl-
ers for passenger cars .

Ordnance and accessories:
391 Guns, and related equipment mo

eluding small arms.
396 Small arm ammunition.
399 Other.
Frolessiorol, scombfic and controlling
in-; photographic and opti-
cal toods:

401 Professional, scientific, and can-
trolling instruments, including
photographic and optical goods.

407 Watches, clocks, and clockwork-
operated devices .

Othes manufacturing industries:
411 Jewelry (precious metal), silver-

ware and plated were.
412 Costume laws" (except precious

metal) .
413 Fabricated plastic products, ex-

cept plastic materials.
419 Other, including matches .
TRANSPORTATIOMCOMMUNICATION,

AND OTHER PUBLIC UTILITIES
Transpectatuni :
461 Railroads, railway express.
462 Urban, suburban, and interurban

railways (with and without
busses) .

463 Trucking and warehousing.
4CA Other motor vehicle transporta-

tion, inclading taxicabs and
busses.

465 Petroleum pipelines.
466 Water transportation.
467
468 to trams-

portation .
469 Other transportsti~
Cammunkatiacc
471 Telephone (wire or radio) .
472 Telegraph (wire and radio).
473 Radio broadcasting and television .
479 Other communication.
Ekcbic and gas utilities-
481 Electric light and power .
482 Gas production and distribution,

pt natural gas production.
Other public utilitim-
491 Water supply.
499 Other public utilities .

WHOLESALETRADE
Sol Commission merchants
Other wholesalers:
511 Food, including milk-
512 Alcoholic beverages .
513 Apparel and dry goods.
514 Chemicals, paints, and drugs.
515 Hardware, electrical goods, plumb-

ing and heating equipment, etc.

Code
516 Lumber, millwork, and construe-

tion materials.
517 Machinery, equipment. supplies .
518 Form products-raw materials :

cotton, grain, wool, W tobacco .
livestock e

U9 Other wh=era.
RETAIL TRADE

5ZI Food. inclw&ng milk.
Ground Merchandise:
531 Department stores.
02 Mell-order houses .
03 Variety stores .
539 Other general merchandise.
541 Apparel and ammaseries.
SSI Fornitine. home furnishings. elf-
Automotive deders, dealers in parts and

--- . - and filling stations:
561 Automobiles and trucks.
563 Paris, accessories, tires, batteries .
564 Filling stations.
sn Drug steffea.
591 Eating and driulting places.
1 -1 2 -oAnv and hardware:
5% Lum and building materials.
595 Hardware and firm implements.
Other retail trade.
601 Liquor states.
607 Jewelry stores.
609 Other retail stores.
FINANCE, INSURANCE, AND REAL

ESTATE
621 Banks and treat ce
Credit - other thanbanks-
634 Pascual credit agencies .
635 Buginp. credit agencies.
639 Other credit.amcies.
Holding and other investment co
641 Operating-holding-

(companies whi,% derived less
than go percent but more than
50 pereeitt of "total receipts"
from investments) .

6t2 Other investment and holding
companies (companies which de-
rived go percent or morq of total
receipts from investments) .

651 Socaro and consinedift brokers,
dealers, exchanges, and senwAs.

huniance - -
661 Life insurance.
6e2 Bt Me or marine, and

firehasuranceeom-
perpetual policies.

669 Other.
671 Ingo"- -f- brokers, and services
Real
691 Real estate owners and operators,

including lessors of buildings
(excludes developers of real
property and lessors of real
property other than buildings).

683 Developers of real Property. it'-
eluding traders on own account.

6R4 Agents, brokers, managers, etc.
685 Title abstract companies .
689 Other real estate.
Lessors of red property. except buildings:
691 Agricultural, forest, and Simil

Perti
692 Igmipng,aiels-andsimflwProPerties .
603 Railroad property .
694 Publio-utility property .
609 Other real property except build-

ings.
SERVICES

IN Hotels, rouning and bearding houses,
Culow.

Personal services:
721 Laundries. cleaning and dyeing-
723 Photographic studies indUdIZZ

commercial photography .
729 Other personal service.
Business services:
731 Advertising.
739 Other business services .
751 Automobile repair services and garages .
761 Other repair services.
motion pictures:
M Motion picture production, dis-. tribution and service industries.
7S3 Motion picture theaters.
791 Amusement and recreation as.

eacept motion pictures-
811 Other services. inc Schools.
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SPECIFIC INSTRUCTIONS (Numbered to correspond with item numbers on page I of return)
2 . Cost of goods sold .-If the production, manufacture, pur-

chase, or sale of merchandise is an income-producing factor in
the trade or business, inventories of merchandise on hand should
be taken at the beginning and end of the taxable year, which
may be valued at (a) cost, or (b) cost or market, whichever is
lower. The basis properly adopted is controlling until p&rmssion
to change is obtained from the Commissioner . Application for
permission to change the basis of valuing inventories shall be
made in writing and filed with the Commissioner within 90 days
after the beginning of the taxable year in which it is desired to
effect a change . Enter the letters "C" or "C or M" immediately
before the amount column in Schedule A, if tile inventories are
valued at either cost, or cost or market, whichever is lower . Indi-
cate in answer to question 10, on page 3, the basis of valuing or
method of inventorying merchandise and furnish the information
required by such question . In case the inventories reported do
not agree with the balance sheet, attach a statement explaining the
difference.

A corporation electing to have applied the method of taking
inventory provided for in section 22 (d) should file Form 970
with the return for the first year of the election . Thereafter,
attach separate schedule sho~ving : (1) a summary of all inven-
tories ; (2) with respect to inventories computed under section
22 (d), if any, the computation of the quantities and cost by
acquisition levels .

9. Interest on corporation bonds, etc .-Enter net amount of
ii~tercst from column 3 of Schedule C-1, page 2, on bonds, deben-
tures, notes, or certificates or other evidence of indebtedness, issued
by any corporation and bearing interest, with interest coupons or
in registered form . Do not include interest on any such obIiga-
tions which constitute stock in trade of tile taxpayer or any such
obligations of a kind which would properly be included in the
inventory of the taxpayer if on hand at the close of the taxable
year, or any such obligations held by the taxpayer primarily for
sale to customers in the ordinary course of his trade or business.
Such interest should be entered in item 8 . For provisions relating
to amortizable bond premium by the owner of a bond, see sections
23 (v) and 125 .

to . Interest on obligations of the United States, etc .-Enter
from column 3, Schedule C-1, the total of lines (a), (b), and (c) .
Also enter on line 4, Schedule L, the amounts of the various obli-
gations owned . Enter on line 19, Schedule M, all interest received
or accrued during the year on the various obligations listed therein .
The total amount of interest reported on lines (a) and (

b'
in col-

umn 3 of Schedule C-1, page 2, is allowable as a credit against net
income . The amount of interest received or actrued on obliga-
tions issued on or after March 1, 1941, by the United States or
any agency or instrumentality thereof should be entered on line
(c), Schedule-C-1 . For provisions relating to amortizable bond
premium by the owner of a bond, see sections 23 (v) and 125 .

For special rules applicable, in the case of dealers in securities,
with respect to premium attributable to certain tax-exempt securi-
ties, see . section 22 (o) .

Non-interest-bearing obligations issued at a discount .-Tax-
payers on the cash basis may elect, as to all non-interest-bearing
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example, United States Saving
Bonds), to include the increase in redemption price applicable
to the current year. For the year of election the total increase
in redemption price of such obligations occurring between the
date of acquisition and &6 end of the year must be included .
Taxpayers so electing shall report such income as interest in item
8, 9, or 10, page 1, whichever is applicable, and attach statement
listing obligations owned and computation of accrued income .

11 . Rents.-Enter the' gross amount received for the rent of
property . Any expenses, including repairs, interest, taxes, and
depreciation, should be included in the proper items of deductions
on page 1 .

12. Royalties .-Enter the gross amount received as royalties.
If a deduction is claimed for depletion, it should be reported as
item 26, page 1 .

13 . Gains and losses from sales or exchanges of capital assets
and other property .-The computation of gains and losses from
sales or exchanges of capital assets and property other than capital
assets shoald he made on separate Schedule D. Every sale or
exchange of property, even though no gain or loss is indicated,
must be reported in-detail . If for any taxable year the net long-
term capital gain exceeds the net short-term capital loss, or in
case of only a net-long term capital gain, a computation of the
alternative tax should be made on separate Schedule D .

The results computed on separate Schedule D must be shown
in appropriate item and line, pages I and 3 of Form 11 20 .

For further information relating to g4ins and losses from sales
or exchanges of property, see instructions on back of separate
Schedule D .

14. Other income.-List all other income not reported elsewhere
in the return . War loss recoveries received during the jear should
be determined in accordance with section 127 (c) and theapplicable regulations .

18 . Rent .-Enter rent paid or accrued for business property in
which the corporation has no equity .

19 . Repairs.-Entei the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the value or
appreciably prolong the life of the property . Expenditures for
new buildirjgs, machinery, equipment, or for permanent improve-
ments or betterments which increase the value of the property are
chargeable to capital account. Expenditures for. restoring or
replacing property are not deductible, as. such expenditures are
chargeable to capital accounts or to depreciation reserve, depend-
ing on how depreciation is charged on the books of the corpora-
tion .

20. Bad debts.-Bad debts may be treated in either of two
ways-(I) by a deduction from income in respect of debts which
become worthless in whole or in part or (2) by a deduction from
income of a .reasonable addition to a reserve for bad debts .

A taxpayer filing a first return of income may select either of
the two methods

'
which method must be followed in returns for

subsequent years, unless permission is granted by the Commis-
sioner to change to the other method . Application for permission
to change the method shall be made in writing at least 30 days prior
to the close of the taxable year for which it is desired to effect the
change .

Worthless debts arising from unpaid wages, salaries, rents, and
similar items of taxable income, will not be allowed as a deduction
unless the income such items represent has been included in the
return of income for the year for which the deduction as a bad
debt is sought to be made or for a previous year .

For treatment of bad debts of a mutual savings bank not having
capital stock represented by shares, a domestic building and loan
association, and a cooperative bank without capital stock organ-
ized and operated for mutual purposes and without profit, see
section 23 (k) (1) and the regulations thereunder .

21 . Interest .-Enter interest paid or accrued on business in-
clebtedncss. Do not include in item 21 interest on indebtedness
incurred or continued to purchase or carry obligations (other than
obligations of the United States issued after September 24, 1917,
and originally subscribed for by the taxpayer) the interest upon
which, is wholly exempt from taxation.

22. Taxes.-Enter taxes paid or accrued during the taxable year
and fill in Schedule G.. Do not include Federal income, war-
profits, and excess-profits taxes ; estate, inheritance, legacy, succes-
sion, and gift taxes ; foreign or possession income taxes if any
credit is claimed . in item 36 ' page 1 ; taxes assessed against local
benefits tending to increase the value of the roperty assessed ;
Federal taxes paid on bonds containing a ta flee covenant, nor
taxes not imposed upon the taxpayer.

23 . Contributions or gifts raid.-Entcr contributions or gifts
actually paid within the taxab e year to or for the use of (I ) the
United States, any State, Territory, or any political subdivision
thereof or the District of Columbia, or any possession of the United
States, for exclusively public purposes ; (2) a corporation, trust

3or community chest, fund, or foundation, created or organized in
the United States or in any possession thereof or under the law
of the United States, or of any- State or Territory, or of the Dis-
trict of Columbia, or of any-possession of the United States, or.
ganizcd and operated exclusively for religious, charitable, scicn-
tific, veteran rehabilitation service, literary, or educational pur-
poses or the prevention of cruelty to children (but in the case
of contributions or gifts to a trust, chest, fund, or foundation
only if such contributions or gifts are to be used within the United
States or any of its possessions exclusively for such purposes), no
part of the net earnings of which inures to the benefit of any
private shareholder or individual, and no substantial part of the
activities of which is carrying on propaganda, or otherwise at-
tempting to -influence legislation ; or (3) posts or organizations
of war veterans, or auxiliary units of, or trusts or foundations for,
any such posts or organizations,* if such posts, organizations, units,
trusts, or foundations are organized in the United States or any
of its possessions, and if no part of their net earnings inure to the
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benefit of any private shareholder or individual . The amount
claimed shall not exceed 5 percent of the corporation's net income
as computed without the benefit of this deduction . In the case
of a corporation on the accrual basis, any contribution or gift
will, at the election of the taxpayer, made at the time the return
is filed, be considered as paid during the taxable year .if payment
is actually made on or before the fifteenth day of the third month
following the close of the taxable year, and if the contribution or
gift has during the .taxable year been authorized by the board of
directors of the corporation . A copy of such authorization must
be attached to the return . . Do not deduct as a business expense
charitable contributions which come within the above description,
but which might be unallowable in whole or in part, because of
the limitation contained in section 23 (q) . List organizations and
amounts contributed to each in Schedule H .

24. Losses by fire, storm, shipwreck, or other casualty, or
theft .-Enter losses of property sustained during the year, arising
from firc,'storm, shipwreck, . or other casualty, or from theft .
Losses should be explained in an attached schedule setting forth
a description of the propqrty, date acquired, cost, subsequent
improvements, depreciation allowable since acquisition, insurance,
salvage value and deductible loss .

25 . Depreciation-The amount deductible on account of de-
preciation is an amount reasonably measuring the portion of the
investment in depreciable property (1) used in the trade or
business, or (2) held for production of income, by reason of ex-
haustion, wear and tear, including a reasonable allowance for
obsolescence, which is properly chargeable for the year . If the
property was acquired by purchase on or after March 1, 1913,
the amount of depreciation should be deter,qnined upon the basisc
of the original cost (not replacement cost) o h

_
property, and the

probable number of years remaining of its expected useful life .
In case the . property was purchased prior to March 1, 1913, the
amount of depreciation will be determined in the saSic manner,
except that it will be &mputed on its original cost, less deprecia-
tion sustained- prior to March 1, 1913, or its fair market value as
of that date, whichever is greater . If the property was acquired in
any other manner than by purchase, see section 114. The capital
sum to be recovered should be charged off ratably over the Useful
life of the property . Whatever plan or method of apportionment
is adopted must be reasonable and must have du

'
e regard to operat-

ing conditions during the taxable year and should be described in
the return. 'Stocks, bonds, and like securities are not subject to
depreciation within the meaning of the law .

If a deduction is claimed on account of depreciation, fill in
Schedule 1 . In case- obsolescence is included, state separately
amount claimed and basis upon-which it is computed. Cost or
value of land must not be included in this schedule, and where
land and buildings were purchased for a lump sum the cost of
the building subject to depreciation must be established . The
adjusted property accounts and -the accumulated depreciation
shown in the schedule should be reconciled with . those accounts
as reflected on the books of the taxp~yer . (See sections 23 (1)
and 114. )

For treatment of depreciation allowed (in excess of amount
allowable) which did not result in reduction of-income or excess
profits taxes, see instructions on back of separate Schedule D .

26. Depletion of mines, oil and gas wells, timber, etc.-If a
deduction is claimed on account of depletion, procure from the
District Director : Form M (mines and other natural deposits),
Form .0 (oil and gas), or Form T (timber), fill in and file with
ret.urn .. If complete valuahon data have been filed with question-
naire in previous years, then file with your return information
necessary to bring your depletion. schedule up to date, setting -forth
in full statement- of all' transactions bearing on deductions from
or additions to value of physical assets during the taxable year with
explanation of how depletion deduction for the taxable year has
been determined . (See section 23 (in) and section 114 (b) .) For
any taxable year ending afte)r December 11, 1950, expenditures to
be deferred and deducted ratably under the election provided in
sections 23 (cc) (2 .), relating to certain ~xpenditures in the d"evel-
opment of mines, and 23 (ff) (2), relating to deductions for mine
exploration, arc not to-be taken into account in determining the
adjusted basis for property for the purpose of computing a deduc-
tion for depletion under section 114. See note under Schedule J
for information to be submitted in the case of expense deductions
for development and exploration of mines, and oil and gas Wells .

27. Amortization .-If the corporation elects the deduction with
respect to the amortization of the adjusted basis of (a) any emer-
gency facility with respect to which the Government has issued a
certificate of necessity, or (b) a grain storage facility, a statement
of the pertinent facts should be filed with its election . (See sec-
tions 124A and 124B and the regulations thereunder .)

PAGE 5
28. Advertising .-Enter in item 28 the total amount paid o r

incurred during the year for advertising . Expenditures for adver-
tising, to bedeductible, must be ordinary and necessary and bear
a reasonable relation to the business activities in which the cor-
poration is engaged.

29 (a) . Amounts contributed under a pension, annuity, stock
bonus, or profit-sharing plan .-Enter in itcni 29 (a) the tc4al
amount dqductible under section 23 (p) . A corporation claiming
a deduction under section 23 (p) must submit with its return, in
addition to the information specified in the regulations concerning
such deduction, a statement with respect to each plan showing the
type of plan, i . e., pension, annuity, profit-sharing, stock bonus, or
other plan deferring the receipt of compensation, whether or not
the plan is qualified under section 165 (a), and the method of
funding, i . c ., individual annipty or insurance contracts, group
annuity contract, -group perman ,

ent contract, or self-insured trust .If not funded, so indicate .
29 (b) . Amounts contributed under other employee benefit

plans .-Enter in item 29 (b) deductions for contributions to em-
ployee benefit plans other than those claimed in item 29 (a), such
as insurance, health, or welfare plan . Submit with the return a
schedule for each plan showing . (1) the nature of benefits, i . e .,
Foup term life insurance, group permanent life insurance, non-
insured death, benefit, hospitalization, surgical, rfiedical, sickness,
accident, major medical exp6nse, or other welfare benefits ; (2)method of financing, i . e ., insured, industry or area wide fund, self-
insured fund, or direct benefit payments ; (3) the amount of deduc-tion ; (4) the amount of employee contributions ; (5) the number
of employees covered ; and (6) if a self-insured plan, the amount
of benefits paid during the taxable year . Also show the number
of employees employed by the corporation .

30. Other deductions ai~thorized by law.-Enter in item 30
any other authorized deductions for which no space is provided on
the return . Any deduction claimect should be explained in Sched-ule J. See note. under Schedule J for information to be sub-
mitte in case of expense deductions for development and explora-
tion of mines, and oil and gas wells .

Do not deduct losses incurred in transactions which were neither
connected with the corporation's trade or business nor entered
into for profit .

No deduction is allowable for the amount of any item or part
thereof allocable to a class of exempt income, other than interest .
Items directly attributable to such exempt income shall be allo-
cated thereto, and items directly attributable to any class of taxable
income shall be allocated to such taxable income . If an item is
indirectly attributable both totaxibre income and exempt income,
a reasonable proportion thereof, determined in the light of all the
facts and circumstances in each case, shall be allocated to each .Apportionments must in all caies be reasonable . A taxpayer
receiving any exempt income, other than interest, or holding any
property or engaging in any activity thit income from which is
exempt, shall submit with its return as a part thereof an itemized
statement, in detail, showing (I) the amount of each class of
exempt income, and (2) the amount- of expense -items allocated
to each such class (the amount allocated by apportionment beingshown separately) .

In the case of mutual savings 'banks, cooperative banks, and
domestic building and loan. associations, any amounts paid or
credited to the accounts of depositors or. holders of accounts as
dividends on their deposits or withdrawable accounts, if such
amounts may be withdrawn on demand subject only to customary
notice of intention to withdraw, are allowable deductions in com-
puting net income .

A special deduction in computing net income is allowed a mutual
savings bank not having capital stock represented by shares, a
domestic building and loan association, or a cooperative bank
without,capital stock organized and operated for mutual purposes
and without profit, for repayment during the taxable ycar of loans
made before September 1, 1951, by the United States or its wholly
owned agencies, or by a mutual fund established under the
authority of State law. (See section 3797 (a) for definition of
the term "domestic building and loan association ." )

33 . Net operating loss deduction .-In det ermining the net
operating loss deduction for any taxable year, the aggregate of the
net operating loss carry-overs and carry-backs to such year is re-
duced by the excess of the net income for the year computed with
the adjustments described in (a), (b), and (c), below, over the
normal-tax net income computed without regard to, the net oper-
ating loss 'deduction, without the credit for dividends paid on
certain preferred stock of a public utility and-without the credit
allowable to Western Hemisphere trade corporations : The net
operating loss deduction claimed on a return is computed without
regard to- carry-backs from succeeding years (a claim must be filed
with respect to such carry-backs) . Section 122 provides detailed
rules for the computation of the net operating loss deduction.

163



164 FACSIMILES OF TAX RETURNS FOR 1953

PAGE 6
A net operating low is the excess of the deductions allowed by

chapter I over the gross income, taking into consideration the
following adjustments :

(a) The deduction for depletion shall not exceed the amount
which would be allowed if computed without reference to discovery
value or to percentage depletion under section 114 (b) (2), (3),
or (4 )

(b) There shall be included in computing grow income the
amount of interest received which is wholly exempt from the taxes
imposed by chapter 1, decreased by the amount of interest paid or
accrued which is not allowed as a deduction by section 23 (b),
relating to interest on indebtednew incurred or continued to Pur-
chase or carry certain tax-exempt obligations ; and

(c) No net operating low deductions shall be allowed.
If the taxable year in which

.
the net operating low is sustained

begins an or after January 1, 1948, and before January 1, 1950,
the net operating loss is carried back to the two Preceding taxable
years and carried over to the three succeeding taxable years. The
net operating loss is carried back first to the earliest year to which
it may be carried and to the extent that it exceeds the net in-
of such year is, in general, carried to the next earliest year, etc .
If the taxable year in which the net operating loss is sustained
begins on or after January 1, 1950, the net operating loss is carried
back first to the preceding taxable year and to the extent that it
exceeds the net income of such year is carried over to the five
succeeding taxable years. If a corporation's first taxable year
began in 1949 and ended in 1950, the net operating loss for that
year may also be carried over to the five succeeding taxable years .
but the amount of the carry-over to the fourth and fifth succeeding
taxable years cannot exceed an -amount which bears the ratio
to the net operating loss, as the number of days in the loss year
falling after December 31, 1949, is of the total number of days 'in
the low year. In other words, the amount of the carry-over to the
fourth and fifth succeeding taxable years is limited to such part of
the net operating loss as is properly allocable to 1950.

In determining the amount of net operating low not used in
a, earlier year but available to be carried to another year. the met
income of the earlier year is computed (1) with the adjustments
described in (a) and (b), above, and (2) by determining the
net opemting low deduction for such earlier year without regard to
such net operating Ica and without regard to the reduction die-
scribed in the first paragraph of instruction 33 . Only the portion
of a net operating loss which is not used as a carry-back may be
carried over. For example, a net operating loss sustained in the
calendar year 1950 must first be carried back to 1949 . The por-
ti,n unused as a carry-back to 1949 may be carried over to 1951,
1952, 1953, 1954, and 1955.

Section 362 (b) provides that so net operating low deduction
shall be allowed in the ewe of a regulated investment company.

Every corporation dairnin a net - - --- i low deduction for any
taxable year shall file with its rmeturn such year a detailed sched-
ule showing the computation of the net operating low dedUCdAM

If the corporation desires prompt payment for refund *trib-
utable to a net operating low 6rrj-Wck an application for a ten-
tative adjustment should be filed an Form 1139 within 12 months
after the close of the taxable year in which the net operating low
is sustained.

34. Net incmne~Under the provisions of section 47 (c) (1) .
it a corporation changes its period, the net income for
the short penod between the old accounting period
and the date designated as the close of the new period shall be
placed on an annual basis by multipllying the amount thereof
12 and dividing by the number of monthe in the short
The - tax shall be such part of the tax

-_ -_
puted cm

basis as the number of months in the short period is of 12 months .
Section 47 (c) (2) provides, however, that a taxpayer may filc
un application to reduce the tax by establishing the amount of its
actual net income for the period of 12 months beginning with the
first day of the short period, computing the tax on such net income,
and ftk;n as the tax such part of the tax so computed as the income
determined for the short period is of the income for the 12 months,
or if a corporation prior to the end of the 12-month period dis-
tributed substantially all its assets, then, in order to determine in
actual 12-month income experience, there shall be used the 12-
month period ending with the last day of the short period. A
taxpayer using the 12-month period ending with the last day of
the short period may claim in its return the benefits of section 47
(c) (2), provided an application has been filed. The tax cannot
be reduced below the amount of tax which would be due if the
income for the short period was not placed on an annual basis.

36. Credit for taxe&-If, in accordance with7section 131 (a),
a credit is claimed by a domestic corporation in item 36, page 1,
an account of *income, war-profits and emc-profits -- paid or
accrued to a foreign country or a possession of the United States,
Form I 118 should be submitted with the return, together with the
receipt for each such tax payment. In caw credit in sought for
taxes accrued but not paid, the fdrm must have attached to it a
certified copy of the return on'which each such accrued tax was
based, and the Commissioner may mquim a bond on Form 1119
as a condition precedent to the allowance of a credit for such
accrued taxes. Foreign corporations, domestic corporations en-
titled to the benefits of section 251, and corporations organized-
under the China Trade Act, 1922, are not allowed this credit.

TAX COAOUTATION INSTRLN-MONS

1. Normai-tax incomc-The term "normal-tax net income,
means the adjusted net income minus the surn of the following
credits :

(a) 11he credit for dividends received provided in section 26 (b).
The dividends-received credit is an amount equal to the sum of-

(1) 85 percent of all dividends received from a domestic cor-
poration subject to the income tax, other than dividends received
on the preferred stock of a public utility ;

(2) 62 percent, for taxable years beginning after December 31,
1952, and prior to April 1, 1954 (59 percent for taxable years
beginning on or after April 1, 1954), of the amount received as
dividends on the preferred stock of a public utility which is subject
to the income tax ; an d

(3) 85 percent of dividends received from certain foreign corpo-
rations. Section 26 (b) provides for a dividends received credit in
the case of dividends received froja a foreign corporation (other
than a foreign nal holding company) which is subject to the
income tax if, rofor an uninterrupted period of not less than 36
months (or the entire period the foreign corporation was in exist-
ence if such period is less than 36 months) ending with the close of
the foreign corporation's taxable year in which such dividends are
paid, the foreign corporation has been engaged in trade or busi-
new within the United State , and (2) during such period,
50 percent or more of the gross income of the foreign corporation
has been derived from sources within the United States. See
section 26 (b) for certain limitations in the amount of this credit.

In no event is the total credit allowed by section 26 (b) to
exceed 85 percent of the adjusted net income computed without

to the net operating loss deduction provided in sectio n

3M. For the purpose of computing the dividends-received
credit, th~ whole or any part of a dividend received in property

11 be considered as a dividend to the extent

of the adjusted basis of such property in the hands of the distribut-
ing company at the time of distribution increased in the amount
of gain or decreased in the amount of loss recognized to the dis-
tributing company by reason of such distribution, subject, however,
to the applicable limitations provided in section 26 (b) . The
credit allowed by 26 (b) may not be allowed in respect of divi-
dends received from a corporation organized undei the China
Trade Act, 1922, or from a corporation which under sectitin 251 is
taxable only on its from sources within the United
States by mason ofgr.rz= a large percentage of its gross
income from sources within a possession of the United States .

10 In the case of a public utility, the credit for dividends paid
on"7; preferred M& provided in section 26 (h) . The credit
under section 26 (h) is an amount equal to 27 percent, for taxable
years beginning after December 31, 1952, and prior to April 1,
1954 (30 percent for ta-lable years beginning on or after April 1,
1954), of the lesser of (1) the amount of dividends paid on the
preferred stock of a public utiliti company, or (2) the excess of
the adjusted net income of the public utility company aver its
dividends-received credit provided in section 26 (b) .

(4 In the am of a Western Hemisphere trade corporation (as
defined in section iog), the credit provided in section 26 G). A
credit is allowed equal to 27 percent, for taxable years beginning
after December 31, 1952, and prior to April 1, 1954 (30 percent
for taxable years beginning on or after April 1, 1954), of the
normal-tax net income of the Western Hemisphere trade corpora-
tion computed without regard to the credit provided in section
26 (i) .

2. IR, on normal-tax net inconse.--Section 13 (b) provides
a normal tax of 30 percent, for taxable years beginning after
December 31, 1952, and prior to April 1, 1954 (25 percent for
taxable years, beginning on or after April 1, 1954), upon the
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normal-tax net income of every corporation (except (1) those
expressly exempt from taxation ; (2) insurance companies ; (3)
nonresident foreign corporations ; and (4) regulated investment
companies) .

3. Surtax net income.-The term "corporation surtax net/in-
come" means th; net income minus the surn of the credits allow-
able against adjusted net income in computing the normal-tax
net income (see paragraph 1 (a), (b), and (c) of this part of
instructions) .

4. Rates on surtax net income.--Section 15 (b) imposes a surtax
of 22 percent upon the corporation surtax net income of every
corporation (except (I) those expressly exempt from taxation ; (2 )
insurance companies ; (3) nonresident foreign corporations ; and
(4) regulated investment companies) .

Section 141 provides that in any-case in which a consolidated
return is made or required to be made,-the surtax imposed under
section 15 shAll be increased by 2 percent of the consoll -te
corporation surtax net income of the affiliated group of incl , le
corporations. However, in the case of an affiliated gro p of
corporations including one or more Western Hemisphere dc
corporations filing a consolidated return, the 2 percent additional
tax is applied on the amount by which the consolidated corpora-
tion surtax net income of the affiliated group exceeds the portion
of the consolidated corporation surtax net income attributable to
the Western Hemisphere trade corporations . If the consolidated
corporation surtax'net income of the Western Hemisphere trade
corporation is less thail zero, the 2 percent additional tax is applied
against thF consolidated corporation surtax net income

of
the

entire affiliated group, including the Western Hemisphere trade
corporations .

For disallowance of the $25,000 exemption from surtax "in cases
in which the major purpose of the transfer of property .was to
obtain such exemption and the $25,000 minimum excess profits
credit, see General Instructions C_(3) and G-(4) .

5 . Insurance companies other than life or mutual .-All insur-
ance companies (other than life or mutual insurance companies or
foreign insurance companies not carrying on an insurance business
within the United States), including mutual marine insurance
companies, and mutual fire insurance companies issuing perpetual
policies, are subject to the taxes imposed by section 204 (a) (1)
at the rates specified in section 13 (b) and in section 15 (b) . The
net income of such insurance companies is defined in section 204
(b) (2), and differs from the net income of other corporations .
For what constitutes normal-tax net income, see section 13 (a)
(2) . For the definition of corporation surtax net income, see
section 15 (a) . In computing the normal-tax net income and
corporation surtax net income, the credits provided in section 26
shall be allowed in tb~e manner and to the extent provided in sec-
tion 13 (a) and section 15 (a) .

6. Life insurance departments of mutual savings banks.-A
mutual savings bank authorized under State law to conduct a
life insurance business and which conducts such business in a sepa-
rate department the accounts of which are maintained separately
from the other departments of the bank is taxable under .section
110 provided the life insurance department would, if it were
treated as a separate corporation, qualify- as a life insurance com-
panyunder section 201 (b) .

The tax consists of the sum of-(I) a partial tax computed
under sections 13 and 15 upon the net income of the bank deter-
mined without regard to any items of income or deductions prop-
erly allocablc to the life insurance department ; and (2) a-partial
tax upon the net income (computed as provided in

'
section

201 (c) ) of the life insurance department determined without
regard to any items of income or deductions not properly
allocable to such department at the rates and in the manner pro-
vided in Supplement G with respect to life insurance companics .

Tax computation .-A mutual savings bank for the purpose of
computing the first partial tax should use Form 1120 filling in
all applicable items (except items 38 and 39, page 1) and sched-
ules. The first partial tax should be computed by using the Tax
Computation schedule on page 3 of Form 1120. For the purpose
of computing the second partial tax Form 1120L should be used
and the tax so computed should be entered in item 38, page 1,

PAGE 7
Form 1120, as the second partial tax by striking out the present
wording of that item and inserting appropriate identification. The
sum of items 37 and- 38, page - 1, Form It 20, will constitute the
tax due. Form 1120L 'properly filled in should be attached to
and made a part of Form 1120 and properly identified as an accom-

p
ng schedule . However, any Form 1120L so used need not

b
P.

Zyei ately executed under the penalty of perjury .

7. Resident foreign corporations~Scction 231 (b) provides
for a tax on foreiin corporations engaged in trade or business
w ' hin the United States computed at the rates provided in see-it
tions 13 - (b) and 15 (b) . See paragraphs 2 and 4 of this part of
instructions.
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TAX ON REGULATED INVESIWNT COMPANIES

Method of taxation.-An investment company satisfying the
requirements of section 361, and filing with its return an election
to be a regulated investment company, will be taxable under
Supplement Q if it distributes during the taxable year to its share-
holders-as taxable dividends, other than capital gain dividends,
an amount not less than 90 percent of its net income for the tax-
able year computed without regard to net long-term and net
short-term capital gains, and compAes for such year with prescribed
rules and regulations for the purpose of ascertaining the actual
ownership of its outstanding stock .

Supplement Q .net income.-The term "Supplement Q net
income" means the adjusted net income (computed by excluding
the excess, if any, of the net long-term capital gain over thc-net
short-term capital loss, and without the net operating loss deduc-
tion provided in section 23 (s) ), minus the basic surtax credit
(excluding capital gain dividends) computed under section 27
(b) without the application of paragraphs (2) and (3) . For the
purposes of this paragraph, the net incom6 shall be computed
without regard to section 47 (c) (relating to income placed on an
annual basis) .

Supplement Q surtax net income-The term "Supplement
Q surtax net income" means the net income (computed by qxclud-
ing the excess, if any, of the net long-term capital gain over the
net short-term capital loss, and without the net operating loss
dcductioh provided in section 23 (s)), minus the dividends (other
than capital gain dividends) paid during the taxable year in-
creased by the coment dividends credit provided by section 28 .
For the purposes of this paragraph the amount of dividends paid
shall be computed in the same manner as provided in subsections
(d), (e), (f), (g), (h), and (i) of section 27 for the purpose
of the basic surtax credit provided in section 27 ; and the net
income shall be computed without regard to section 47 (c) (relat-
ing to income placed on an annual basis) .

Capital gain dividend.-Section 362 (b) (7) defines the term
9'Capital gain dividend" as any dividend or part thereof which is
designated by the company as a capital gain dividend in a written
notice mailed to its shareholders at any time prior to the expiration
of 30 days after close of its taxable year, If the aggregate amount
so designated with respect to a taxable year of the company is
greater than the excess of the net long-term capital gain over the
net short-term capital loss of the taxable year, the portion of each
distribution which shall be a capital gain dividend shall be only
that proportion of the amount so designated which such excess of
the net long-term capital gain over the net short-term capital loss
bears to the aggregate amount so designated . Submit a copy of
written notice to stockholders .

When dividends are considered paid~For the purposes of sub-
section (b) of section 362, any dividend or portion thereof which
is declared after the close of the taxable year luid prior to the time
for'the filing of the return for such taxable year (including the
period of any extension of time granted for filing such return)
shall, to the extent the company'so elects in its return, be treated
as having been paid -during such taxable year provided that the
distribution of such dividend (the entire dividend declared, and
not merely the portion covered by the election) is actually made
to its shareholders within the 12-month period following such
taxable year and not later than the date of the first regular divi-
dend payment made after such declaration .
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Tax computation.-A regulated investment company should one shown below in lieu of the computation schedule on page 3compute its tax by using a computation schedule similar to the of Form 1120 :

1 . Adjusted net income computed under section 362 (b) (i) (item 32, page 1, less the sum
of lines (a) and (b), column 3, Schedule C-1, and item 13 (b), page 1, Form 1120) . . $ -------------------------------

2. Less : Basic surtax credit (excluding capital gain dividends) computed without rtgard t o
paragraphs (2) and (3) of section 27 (b) . .

.
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 . Supplement Q net income . . . . . . . . . . . . . . . . . . . . . . . . . .
4. Normal tax ( -------- percent of line 3) (see Note below) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 $

5 . Net income computed under section 362 (b) (2) (item 32, page 1, less item 13 (b), page
1, Form 1120)

6 . Less : Dividends (other than capital gain dividends) paid, including consent dividends
credi t

7 . Supplement Q surtax net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 . Surtax (22 percent of the excess of line 7 over $25,000) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

9. Excess of net long-term capital gain over net short-term capital loss (item 13 (b), page
1, Form 1120) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -- -----------------------------

10 . Lcss : Capital gain dividends paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11 . Excess subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $
12 . Tax (25 percent of line 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

13 . Total tax in lines 4, 8, and 12 . (Enter as item 35,_page 1, Form 1120) . . . . . . . . . . . . . . . . I s
NOTE .-Thirty percent for taxable years beginning after December 31, 1952, and before April 1, 1954 ; 25 percent for taxablecars beginning on or after April 1, 1954 .
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.!j~,ED'ULE D Form UM)aws glie'LartS
Iriftexuall Me- " SmIcar

SREDULE OF GAINS AND LOSSES FRO M
For Calendar

19S3
SALES OR EXCHANGES OF PROPERTY

Year 1953

or fiscal year beginning ---------------------- ------------- -, 1953, and ending ------------------------------------- 1954

Name and address ---------- -----------------------------------------------------------------------------------------------------------------------------------------------------------
(1) CAPITAL ASSETS

1. Description of Property

- --------------------------------

--------------------------------

--------------------------------

--------------------------------

--------------------------------

--------------------------------

2. Date
Acquired 3' Difl .UldM

0. Day Year
4. Gross Set. Pri

(Contract pile0)

5. Depbrw for I to~t I., Other Ball',SandVaStlion Allowed
-

't
aculart crimarmin" ub

";IA'?FuuN1,*' to Acquisill o'rI in ~or March 3 on
details) March 1, 1913

SHORT-TERM CAPITAL GAINS AND LOUn--AUM HUD FOR NOT MORE THAN 6 MONTHS

---- -------------------

I ---------------------- -

--------------------------

--------------------------

--------------------------

--------------------------

$ ------------------------
--------------------------

--------------------------

---------- ---------------

------ -------------------

---- ---------------------

$ ------------------------
--------------------------

--------------------------

--------------------------

--------------- ----------

--------------------------

2 . Unused net capital loss carry-ovcr from fivc preceding taxable years (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . .

3 . Total of short-term capital gains or losses or difference between short-term capital gains and losses . . . . . . . . . . . . . . . 1$
LONG-TERM CAPITAL GAINS AND LOSSES-,USKTS HELD FOR MOIM THAN 6 MONTHS

4 - --------------------------------

--------------------------------

--------------------------------

--------------------------------

----------- I --------------------

--------------------------------

-----------------------

I

.

-----------------------

-------------------------

-------------------------

-------------------------

-------------------------

------------------------ 1$ --- -------------------- 1$ ------------------------$
-------------------------- I -------------------------- I --------------------------

---------- --------------

-------------------------

-------------------------

-------------------------

--------------------------

--------------------------

--------------------------

--------------------------

5 . Total of long-term capital gains or losses or difference between long-term capital gains and losses . . . . . . . . . . . . . . . .

Classification

SUMMARV OF CAPITAL QAINS AND LOSSES

6 . Net short-term capital gain or loss from line 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

7 . Net long-term capital gain or loss from line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 . Net short-term capital gain (line 6, col . (a)) reduced by any net long-term capital
loss (line 7, col . (b)). Enter here and as item 13 (a), page 1, Form 1120 . . . . . . .

9 . Net 10 CrIn capital gain (line 7, col. (a)) reduced b5 any net short-term capital
loss Olin . 6, col . (b)). Enter here and as item 13 (b , page 1, Form 1120 . . . . . . . .

10. Excess of losses over gains in lines 6 and 7 . This excess is not allowable . . . . . . . . . .

7 . E .p.. . . ofSal e

$ ------------------------
- - -----------------------

---------- ---------------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------- ---

---------------- --------

-------------------------

-------------------------

S. Gain or Lou leoloom 4Qh u
plus colurn in

of columns 6 and 7)

$ ------------------------

--------------------------

-------------------------

-------------------------

-------------------------

-------------------------

-------------------------

$ ------------------------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------------

$

Gain or Lon To Be Taken Into Account

(a) Gai n

xxxxxxxxx x

COMPUTATION OF ALTZANATIVE TAX FOR CALENDAR YEAR 1M

11. Surtax net income (line 5, page 3, Form 1120)" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12. lxss : Net long-term capital gain reduced by any net . short~tertn capital loss (line 9 of summary) . . . . .

13. Surtax act income for purpose of alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14. Combined normal tax and surtax . If amount of line 13 is :

Not over $25,000 ; enter 30 percent of line 13 (32 percent if a consolidated return) . . . . . . . . . . . . . . . . .

Over $25,000. Compute 52 percent of line 13 (54 percent if a consolidated return). Subtract $5 , 500 .
Enter difference . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I

15 . Less : Normal tax adjustment for partially tax-exempt interest ; enter 30 percent of the sum of lines (a)
and (6), column 3, Schedule C-1, Form 1120, but not in excess of 30 percent of line 13 . . . . . . . . .

16. Partial tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17. 26 percent of line 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

18. Alternative tax (line 16 plus line 17) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

19 . Normal tax and surtax (line 8, page 3, Form 1120) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
20 . Tax liability (line 18 or 19, whichever is lesser). Enter here and as line 9, page 3, Form 1120 . . . . . . . . . . . . .

(2) PROPERTY OTHER THAN CAPITAL ASSETS

$

$

M Loss

xxxxxxxxx x

xxxxxxxxx x

$

$ ------------------------------

$

$ ------------------------------

$ ------------------------------

S
$

1. Description of Property
2 DataA~qugsad

Mo. Day Year

. Data Sold

Mo. Day Year
. Cron Sala Price
(Contract price)

Depreciation Allowed (o r
allowable) Since Ac~ulvti0 in,

usMuch 1. 1913 A
details)

Cbstor0ther Basis and
C"t'"m ""M,..I 9'Wuisitio or

March 1, 1913
xpense of Sale

in or Lose (Column 4
plus colu n 5 Inner the urninof column 6 and 7)

- ------------------------------- -

------------------------------- -

------------------------------- -

------------------------------- -

--------------------------------

--------------------------------

--------------------------------

--------------------------------

----------
----------- -

----------- -

-- ------ -

----------- -

----------- -

----------- -

-----------

---------
------------

------------

- - -

-- -------- -

----------- -

----------- -

------------

--------------------- -
------------------------- -

------------------------- -

----- ------ ----------- -

---- --------------------

-

--- ---------------------

-

------------------------- -

--------------------------

$ ----------------------- -
------------------------- -

------------------------- -

----- - - -------------- -

-------------- - -------- -

------------------------- -

--------------------------

---------------------- -
------------------------- -

------------------------- -

-------

- ----------------------- -

-------- ---------------- -

------------------------- -

--------------------------

--------------------- -

------------------------- -

------------------------- -

-- ---------------------- -

------------------------- -

------------------------- -

------------------------- -

---------------------- I

--------------------- -

------------------------- -

------------------------- -

------------------------- -

------------------------- -

------------------------ -

------------------------- -

2 . Total net gain (or loss) . Enter here and as item 13 (c), page 1, Form 1120 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Is

State with respect to each item of property reported in Schedule D (1) and (2) : (1) How property was acquired ------------- ----------

-------------------------------------------------------- (2) whether at time of sale or exchange (a) purchaser owned directly or indirectly more than 50
percent in value of your outstanding stock, (b) where purchaser was a corporation, more than 50 percent in value of its capital stock
and 50 percent in value of your capital stock was owned directly or indirectly by or for the same individual or his family, and (C) where

purchaser was a corporation, whether more than 50 percent in value of its capital stock was owned directly or indirectly by you
------ ------------------------ If so, state name and address of purchaser -------------------------------- -- -------------------------------------------------------------------

:Where credits allowable under section 26 (b), (h), and (i) are limited to percenitages of net income . such credits must be based urn a act incoore which has been reduced by the aniftntof th total, net long-term capital gain or excess of total na long-term capital gain o,cr net short-term capital loss . See "Alternati,c tax inst-tions on reverse .
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Page I
SCMW EP (Fus 1120)
U. & Tr

I
emory Deperbout COMMON OF U. S, CORMUTION EXCESS PROFM TAX 19S3

Interest Revenne-
FOR CALENDAR YEAR 1953

or fiwd year Wrximg , 1953, -d emfiM

nusff PLAnqL7r CoorMATIoWS Kan AND ADWEEM

M-) ck~ -4 ..a-) E-W _.~ P..d - -b.) oft-)

Ep_1__EXCFm PROFM NEr AM TAX COMPUTAMON

I%. WXCESS MMMM Pwr "GCOME
Not homes before net operating loss deduction (its . 32, page 1, Form 11M)

Craxparem on maWherest or long-term contract bacis, we rustractions for dection under section 450

2. Adjustment for interest ce, borrowed aspitel

& Deductions on account of retirement or disabarge of baeds,

4. Deductions attributable to a grant or loan by a governmentel agency to encourage mining of certain milsn~

& Deduuthms - reserve method for bad debts, m case of

6. Federal mccone and comose profits taxes pod by losses n,ul long-term lease

7. DeducUons attributable to terimical services rendered to related foreign g

8. Adjustment for intered an certain Government obligations (we instructions, for election un serum 440 (c))-

9. Tow of itnes I to 8,

10. Putisily tw exempt interest (mm of How (a) and (b), culumn 3, Be-- C-1, Form I-)

Il. Dividends received (item 7, pop 1, Form 1120) less (a) adjustment for dividends reedvcd in kind, M dividends received

form forams persousl holding companies, and (c) dividends removed on stock which is not a cepital -..d

M Net operating less deduction for excess I fil tax purposes (aftwb statement)------

M Net gain fee sale or exclimp of capital assets (amn of iteme 13 (a) and 13 (b), pop 1, Formll%))~

14. Income from retirement or discharge of bonds,

15. Refunds and interest on Agricultaml Adjustment Act

M Income from recovery of curtam bad debts

17 . Nontaxable income of sorters buirstrus with depletoble resources (sit&& statement)----

IS. Federal mcome and cruess profits tares received by -4 hrgton

19. Debts whiab =Lually became worthless during the year, in cass of

20. Adjustment for blocked foreign incom (&Uach gbacment)

21 . Income attributable to a grant or forgiveness of a loan by a govesumental agency to encourage mhd-g of certain schonal.-

22 . income attributable to technical services rendered to related foreign

23. Total nf Uses 10 to 22 ,

24. Excess profits met income computed without regard to deductions applicable to life insurance con4mmies (Ime 9 mines line 23)- S_

25 Deductions applicable to Ufa resonance cmqpmlsc~

2L proft net income (Hue 24, or line 24 mines line 25 in race of M insurance companies)

(If return is for has than 12 months, see inatructims.)

7AX COUSIMMATrON

27 . Excess profits credit Qine 56, Schedule EP-2; line 67, Schedule EP-4 ; or line 2D,

whichever in applicable)
(Iferedit is determined by reference to section 434 (d), motion 469, sections 61 through

Fat 11, sections; 470 through 472, Part M, or -W, 474, Part IV, substitute the amount so

computed. Indir motion or sections; ~ and attach statemenL)

2S. Unused excess proft credit adjustment (sUmb statement)

.29. Enter total oflims 27 and 29, or W,00% whichever is larger (sce instrucUme)

SM Adjusted covess proft xm& Income Ohm 20 -f- line 29)

BIL 30 percent at line

~32. is parcout of line 20 (ff a consolidated retum see fcstvsctkms)~~

SL If reture is for nes of the fir-L five u-but years. indicate which year and see instrucimns

(a) Enter applicable ..

(b) Line 26, not in excens of WW,000. multiplied by parentage on line(cfJ~ 5

(c) line 26, in amess, of S300,000, multiplied by 18 poment E:

(d) Total of lines (b) and (.) - $

'M Line 31, 32, or 33 (C whichever is I
(If -,ble vear -do oft- Decensb~ 31, 1953,,ses instructions for provation of tax)

B& If excess prcdU t= is computed under section 430 (d) 0 ; 450 D ; 456 0 ; or 457(a) 0 substitute sonnet of tax so computed,

check applicable section, and attach

a

35. Credit forhumns team paid to a foreign co-by or United Status passemon (attach statement )

37. Use 84 or 35, whichever is applicable, mines Hue a&~

39 . Amosct~ U my, due to application of suction 452 (adjustment in ems of position inconsistent with prior income tax lisbnity)-

39. Excess profits tsx due ame 37 plus line 38, or line 37 mines loss A whichever in applicable) . Enter as Rom 38, pop 1,

Yom112D-
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similar I (after h .tatem . .t)
12 . Other bnomal deduction s"a" - --------------------- ------ --------------------- ------ ---------------- ---- ------ --------------------- ----- ------- -

11 . Abnormal casualty ---an ~

13. Ad~;~Rt
------------------- --------

,:ent of Assessment. paid by
to Federal De it Insuranc e

14 . Capitalizat Of expe
.
nditu

-
res

-
in

-
r . ad - - -

vertising or promotion of good wil l

--- --- -- ---------------- --- ------ -- ------------------ ------ ------------- --- ------ - --------------- ------ ----------- - - - ----- ------
16. Adjustment for interest----------------

services --------------------
15 . Deductions attributabie-_W ---te6nice l̀

7. Adjustment for base period losses from

19. Total of Una I to 18, inclusive.. ---- _ . . ..... $ ----_-------_-
20 . Dividends received (excludint dividend .

fore n personal ho th i com-
of on stock which not a

21 . N I) --- $ ------------------ ------ $~ ----------------- __ $ ---------------- ------ $ ------------------ ------ & --- - - - ----- ------9 of rosaleorexchangeofeapha i

22. income ii~- or discharge ofon m_~mme-n- t- -------- - - - - ----- ------

t Marine Act---------- ------
8. Adjustment for deposita u

-
nder

. -
M

-
er- -

--------------------
23. Federal laccurre taxes received by lessor

during the YOW, in the case of banks . .
24 . Debts which actually hen__a~e M

26 . Adjustment for certain coal royalties-----
-- ------------------ -- ----- -------------------_ ------ - ------------------

25 . Income attributable to technical service.

27. Total of lines 20 to 26, inclusive----------- . . . ... . . . . . .. . . . .
------ --------------------

_ . $ ----------------- $ . .. . . . . ...
28. Excess Profits not income (or deficit) ------- ----------------- 8 . . .. . . . . .. . . . . . ..

--------- ------37 . Sum of amounts on line 36- . ---------------------
-- ---- ----- ------ S ---------- ------- ------

Schedule EP6-2,EXCESS PROFITS CREDIT BASED ON INCOME P.C. 2
TAXABLE YEARS ENDING AFTER MARCH 21, IM AND BEFORE DECEMBER 1. Ism

1. 0.- YEAR I . I c-ir YEAR, IN? & C- Y_ 198 t c--- Y.- Iwo a . MORT
OR Oe OR

Yvas 1"m YEAR zftev Youx 11"no YEAM z__ 1940

---------------- 1916 ---------------- 11117 Ion --------------- 12s
o

------- i lz===~1_1 - -------------

instructions)---------------- ... . . . .. ..... .. I $ --- -------------- I ------ ------------ ------ ------------------ I ------

36 . Line 33 multiplied by line 35 (fiscal year
em using alternative period as,

compardes-------------------------------------- ------- ------------- ------- ..... . . .... . . ------------- --- --- ------------30 . Ezoessr.fits net income . Line 28, or
line burs line 29 in case, of life
insurance com, nies ubstituts mmin r
for deficit

y ytr)~s
-1 ------------ ---------- ------------- ----- I ------ I S . . .. . _ ---_------------- - 8------------------

--------_----_-----
LJR- 31 --d JIM fm RRe ONLY by tMxpeerM with f~ f.ll ~1-d. less thrMMVh 190. Rr ERRM IMN &Id rMRrR th, IRA ~f whih Re& J. .. 31. Fb. 20 . - hg-. 31, SO&31 . Aggregate of three highest amounts on line 30 ---- _ ----------------------- ---------------- ------------------------------ ----------------------------- - 11- 1~

32. Average base period net incom-General average (line 31 divided by 3) ------------------------------------------------ -------------------------- & ----------------- -- -LJ~ 22 t1w-al- 38 1- ~ ONLY by R~ wi~ fi. .l - bRMi.WMM 1. 100 .-1 "WI-9 IfRM, I&M-1, 31, IM. [--n.J- b- 1M,1.d-.M-. - h- ORRebl.(a.
.

H-)
h.M kk ~~rh~ -ut 1 . fm (a) bR- "Mido 1 er (b) I-RRU~ pdd Mf 46 -h. -MRg hf~h 31, IN*[].

33 . (a)

Monthly average (line 30 divided b
number of mouth. in taxable year)--Y . --- ------ _3~_ ------------------ --- ---------------- L k_ _ ---------L(b) Weighted monthly average (for use
only by fiscal year taxpayers using
alternative period), . ----- - ---------------- x x x x x x x x x I x x x x x x It x x I X x I X x x x x x x I x

$ --------- ---------------34 . Number of month. in cash taxable yea r
failing in either (a) base period, or (b )
the alternative period ..

----- _ -------- ----- ---------------------------- -------------- _ ------------ ----------------- ---------- ---------------------------- ---------- -----------------
36 . Number of months (a total of 36) Melwted .__ _ -------------------------

------------
29 . Deduction. applicable to 11f. Insurance

U ., MR. -
I . Noma]-tax not income

---- ----------------- $ ------ III ------------------ ------2. Net operating, less d ;4uction used I.
computing line I

S .

Not I-

to which wii0 - -------------------- ------ --------------------- ------ --------------------- ------ --------------------- ------ ---------- - --------- ------cable ------------------------
4. D:Fup.'t'

..

. On ondischarge of
a. Deductions under reserve meiEo_a'_&i - -------- - ----------- ------ -------------------- ------ --------------------- ------ --------------------- ------ ----- - - ------- ------bad debts, in case of banks_
6. Federal income taxes paid ~j I ------ ---------------------

under long-term
lease _ - - -------------- --------------------- ------ -------------------- ------ --------------------- ------ -------------- ------- - ----- - ----- ------

1 . Repayment of processing tax to vende's,
-- --------------------- ----- --------------------- ------ --------------------- ------ ----------------_-- ------ ------- - - - ------ ------

S. Dividends received credit
-- -------- --------------------- ------ --------------------- ------ ----------------9. Abnornral judgment dWu~jjons,

(attach statement)
-------------- -------- ----- - - - -------- - ---- --------------------- --- -------------------- -- ------------------ _ - ------ --------------------- -- - -0. Abnomal exrenditures for intangibl e

drilling an development costs (at-
tach statement)

----- - ----- - - - ----------- ---- - --------------------- ------ -------------------- ---- - --------------------- ------ -------

statement)
--------- ----------- - ---- --- ------ --------------------- ------ --------------------- ------ ----------- - - - ----- ------ ------- - - - ----- ------

------------------- ------ --------------------- ------ --------------- - -- --------------------- ------ ----------- --------- -----

(attach statement)
-- ----------------- -- ------ ----- ------- ------- ---- I - --------------------- ------ --------------------- ----- --------------------- --

---------- ------ -------------------- ---- ---------------_--- ------ --------------------- ------ - ------------------- ------

branch operations
---- -- -------------------- -- --------------------- ------ - -- ------ --------------------- ------ -------------- ------ ------

bonds etc ----------- - --------------------- ------ ------------------

under long-term
lease - --------------------- - ------------ ----- ------------------- ------ ---- ---------------- ------ --------------------- ------

--- ------------------- ------ ------------------- ---- --------- ------ --------------------- ------ --- ----------------- --- - -

------ -------------- ------ ------ --------------------- ------

computed without regard to dedue-
tiona applicable to life insurance com-
panies (line 19 minus line

27) 8 ---------------_ ------ $ _--------------- ------ 8 ---------- - ------ $ ------------------ ------ 8 ------------------ -- - --

38. Average base Period net income-General average (amount on line 37 divided b 3) --------- ---------------------- -----
LI-M 39 rh-ha Im - ONLY by tR- -IM-i-a -~-MR be" V-1,d - IR- b.-d - M-,h .

$ ------------------ ------
(

Available only to a taxpayer which commenced business prior to the end of its base period)

39. Total assets at beginning of base period------------- ------------ ---------------------------------------- ---- - ---- ----
Fill in line 40 (a), (b), and (r) only if line 39 in $20,000,000 or less.

r. or-- I.-.-

4 . Average base period net income- Alternative band on growth (ties 42, 43, or 46 whichev er is lar- ges -t
------------------ -----

48 . 93 percent of fine 47 ------------------------------- ----------------
--------------- . .... . . __ $ . . . .. . . . .. . . . . ... .

- ------------------- S -------_--------- ------49 . 83 percent of line 32 or 38, whichever is
$50. 12 percent of base period capital addition (line 15, Schedule EP-2 (A)) -----------

51 . Total of Una 49 Bud 50 -----------
S

52 . Line 48 or line 61, whichever Is applicable---------------------------- ------- $ - ----------- ------
53 . 12 percent of net capital addition for the taxable yew (line 20, Schedule EP-2 (B)) ------------
54. Total of lines 52 and

53 ------------------- ---- ------------- --------
------ __---------

---------------------- $ ------------------ ------55. 12 percent of net capital reduction for the taxable year (line 24,
-------------

Schedule EP-2 (B))---------- -- - ----
56. Excess profits credit band on income (line 54 minus line 55) . Enter on line 27, Schedule EP-I----------------------------------------------- $ ----_------------

48. Excess profits net income for [set 12 months in base period ----------------------------- - -------- --------------------------------
44. Weighted excess profits net income for first 6 months of 1950 (Res, instmetiona) ----- - ------------------------------
45. Excess profits net income for last 6 months of 1949 (see instructions) ------------------------------ -------------
46. Sum of tin" 44 and 45---------------- ----------------------------------------------------------------

y ------------------ --------------------------------------------- ------------------------ -42 Line 41 divided b 2 1 ~1~

y e p or to ~ (sce instruction.) .
41. Excess profits net income for last 24 months in base period-------------------------------------------------- ------------

40. (a) Last half of base pcid~ ----------- - -------------------------------------------- ------------

(b) First half of base period --------------- --------------------------------- ---------- * ---- $

W Percentage which line (a) is of line (b) -------------------------------------------------------- -

Fill in lines 41 through 48 only if line 40 (r), column 1, is, 130 E!nnt or mom, or column 2 is 150 percent or mom, or if thetest regarding p note not generall availabl ri

--------- -------

$ ------------

$ ---- -------------

--------- ----------
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Schedule EP-2 W-WE PERIOD CAPITAL ADDITION
040 3

Fw ~ *.dy vmfiu cmdkt 6-d m 1- 71d. hd.% - ~ b, _d U , b~ P.,d b_W _ V_tb (_4_
M

1. Four T-Ia Y-
E_'

Am,

I- 30~ IBM
2. Purr paeccom
T- Y-

L a-- P.-
T- Y.-

1. Total meta at beginning of yew---------- - -------- - ------- - ------------------ - ---------- - ---- ------

2 Total liabilities at beginning of yew---------------- - --------------- - ----------------------------

3 Equity capital at beginning of yew (line I minus line 2).. .... .

. ----- ------------------------- ------4* 75 percent of borrowed capital at beginning of yew -------------- -------------------------- ------
5. Total of lines 3 and 4 - ----------------- ------------------------

a j ---------- --------------------
----------- k----------------- $ -----------------

. Ad ustment for interest on borrowed capital ------------------------------------------------------ ------------------ $ IL
7. 75 percent of fine --------------------------------------------------------------------------- $

$

1- 75

percent of loans to members of controlled groups at beginning of year- - ----- --------------------- ------ --- ----------------- ------ --------------------- ------

Inadmissible assets held at be inning of yew redu ed by 25 percent of the excess, If

"y' of

the inadmissible ass!ts over the arnountcon line 3 (seei instructions).. . .. ..... . .

.0 . Total of lines 7, 8, and 9, but not mom than amount on line 5 .. ---------------_----------- $ ------------------ $ ------------------ $ ------- - ---------

1 1

Yearly base period capital (line 5 minus line 10) ---------------------------- -------------------- $ ----------------- .... . . $ --- -------------- ------ $ ------------------ ------

12 Excess, it any, of column 1, line 11, over the higher of ; (a) column 2, line 11 ; or (b) column 3, fine I L . ----- ----------------------- .... S ------------------ ------
is 50 percent of excess, if any, of (a) column 1, line 11, or (b) column 2, line 11, whichever is lower, over column 3, line 11 ----------
14 B =od capital'addEi in (sum of lines 12 and 13) --- - --------------------------------------------------------------- ------------------------------- ------------------
25: 2, line te'r on line 50, Schedule EPl wo

t of . .

1 -2------------------------------------- . . . ..... . . .... . . .. .. ....

Schedule EP-2 (B).-TAXABLE YEAR CAPITAL ADDITION OR REDUCTION

~~'W
by " 1- In ~adnr- (-16. a= (s)). ~ tmw-d~

(a) Total .1 . Equity capital at beginning of firot taxable year ending after June 30, 1950 :
assets- - ---------------------------------------------- $

(b) Less : Total liabilities---------------------------------------------

2 . Equity capital at beginning of the taxable year :

(a) Total meta $
(b) Less : Total liabilid es -------------------------------------------------------------------------

3 . Borrowed capital at beginning of first taxable year coding after June 30, 1950 --------------------- -------- ------------------- -------------
4

*

Average daily amount of borrowed capital for the taxable year (attach statement) -------------------------- ------------------------------
5. Average daily amount of money and property paid in during the taxable year for stock, or As paid-in surplus, or aa a contri-

bution to capital (attach statement)------------------------------------------------------------------------------------------------------------------
6 . Excess, if any, of line 2 over line I -- - - - ------------------------------------------------------------------ ---------------------------------------- - --

7. 76 percent of excess, if any, of line 4 over line 3 ------------------------------------------------------------------------------------------------------
8. Average daily capital addition (sum of lines 5, 6, and 7) ... . --------------------
9 . Average daily armint of distributions during the taxable year not out of comings and profits of ouch year (attach stateramt) . .. . ..... .....

10 . Excess, if my, of line I over lihe 2----- ----------_------------ -------------------------------------------------------- ------_--------------------- - &
..... _

11 . 75 percent of excess, if my, of line 3 ova line 4-------------- - ---------- -------_------- - - - --

12. Average daily amount of Increase In certain inadmissible assets held by member of controlled group . ... ...... . ...... . . .... . . ..... . . ... .

. . ...... ...... ..... . . ..

. ..... . . .... . . ..... . . ..
13. 76 percent of average daily amount of increase in loans to member of controlled group--------------------------------------------------- -------- .... . . .... .
14. Average dailZ c!pltal reduction (sum of lines 9, 10, 11, 12, and 13) ---------------------------------------------------------------------- ------- $Wmmm~~M~OW~W~MM~M~~
15. Total inadmissible meta at beginning of first taxable year "ding after June 30, 1950- . .. . ... --- M -------- ------
16. Average daily amount of inadmissible assets for the taxable year (attach statement) ----- ------- M--- _
17 . Excess, if any, of line 8 over line IC ----__W ---- MM. . . . 0 -------- Mo..-W-M --- M ----------- W--- .M --------- $............ o M
18 . (a) Excess, if my, of line 16 over the sum of lines 12 and 15 (ass, Instructions) . . . ------- .. . .....

. --------

M Line 17 minus line 7 ------------------------------- - -----------------------------------------------------------

(c) Excess, if any, of line (a) over line (b)_ ------------------------------------------------------------------------ . . ... . ....
(d) 25 percent of line (c)-... --- - ------------------------------- --------------------------------------------------

(a) Line (a) minus line (d) ----------------------------------------- ------------ ----------

19 . Net capital addition for the taxable year (line 17 in- line 18 (,)) --------------------------------------------------------------------- - -----
20 . 12 percent of line 19 . Enter on line 63, Schedule EP-2------------------------- -----------------------------------------------------------------
21 . Excess, if any, of line 14 over line 8 ---------------------------------------------------------------------------------------------------------------------

22 . (a) Excess, if any, of line 15 over line 16 ---------------------------------------------------------------------------

W Line 21 minus sum of lines 11 and 1 3

(c) Excess, if any, of line (a) over line (b),__ ------------------------------------------------------- --

(d) 25 percent of line -------------------------------------------------------------------- - ------------- ------------- ---------- $
---------------------

(e) Line (a) minus line (d) -----

23. Net capital reduction for the taxable year (line 21 minus line 22 (e)) .------------------------------------------------------------------ . ... . . . ... . .
24 . 12 percent of line 23 . Enter on line 55, Schedule EP-2------ ------------------

Schedule EP-3-ALTERNATIVE EXCESS PROFITS CREDIT OF REGULATED PUBLIC UTILITIES (Section 449)

U . N.
I . Equity c pital at beginning of the taxable yew:

W ; ot .1 assets

M am: Total liabilities.------------------------------------------
------------------------ ------- ...... . ..... ...... . . ... ...

2. Average daily amount of mone and rt paid in during the taxable yew for stock, or as paid4n surplus, or as a co .tri-
bution to capital (attach statyement~!pe --- y - ------------------------------------------------------------------------------------------------------ ------------------------ ---- - --

3 . Recent low adjustment (attach statement) _ ----------_----------- -------------------------------------------------------
4. Total of lines 1, 2, and 3 ----- - ------------------------ - ---- -- ------------------------------- ------- - ---------------------- .... . .
S. Average daily amount of distributions during the taxable year not out of earnings and profits of such year (attach statement)---- $ - --------
6. Line 4 minus line 5 ------------------------- ---------------

$
7. Adjusted invested capital based upon prescribed uniform system of accounts :

(a) Average outstanding capital stock for the taxable year (attach statement)---------------------- $ --------------------- ---- - -
(b) Add : Capital surplus and earned surplus at beginning of the taxable year .---------------------- ------------------------ -------- $ .. . . . . .. . . . ... . . . ... .

8. Average daily amount of borrowed capital for the taxable year (attach statement)--------------------------------------------------------- -_ . . . ... . . . .. I. . ..... . .
9. Sum of line 6 or line 7, whichever is applicable, and line 8 ---------------------------------------------------------------------------------------- $ --------------------

10. Applicable rate under section 448 ..- . ------------------------------------------------------------------------------------------ - ------------------------- ------------------------ ----- %
11 . Line 9 multiplied by percentage on line 10 ------------------------------------------------------------ ------------------------------------------------ $ --------------------- --------
12 . Reduction for interest on borrowed capital for the taxable yew (attach statement) ------------------------------ -------_------------------ ------------------------
13 . Line 11 minus line 12- - ----------------------------------------------------------------------------------------- -------------------------------------------- $

14 . Average daily amount of inadmissible assets for the taxable yew -------- -------------------------------------

_: --- ------- - -------
15 . Average daily amount of total assets for the taxable year (attach statement) ----------------------_------ [!i ___7
16 . Percentage which line 14 is of line 15 ----------------------------------------------------------------------------------- --------------------------- %
17 . Line 13 multiplied by percentage on line 16 - --------------------------------------------------------------------------------------------------------- -------------- -------
18 . Line 13 minus line 17 -------------------------------------------------------------- - ---------------------------------------------------------- $
19 . Federal income tax (item 35, page 1, Form 1120)------------------------------------------------ - ----------------------------------- - ----------
20 . Excess profits credit (Line 18 plus line 19) . Enter on line 27, Schedule EP-I -----------------__ -------------- --------------------------- ..... . ...... .

410094 0 - 57 - IZ
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AVZRAGE BASE PERIOD NET INCOME COMPUTED ON BASIS OF INDUSTRY RATE OF RETURN
Page a

Sdlodhd" 13~4 (C) th-Wis (R) Aeuld b, umd ,dY by , &~ wb" ea--mesd buss- as ~ bd~ th, Am dy f Ift bs- -

Schedule EP:6 (Q-011ANCE IN PRODUCTS Olt SERVICES (Section 443 )

(a) Attach statement setting forth in detail all grounds upon the boxis of which this application for the benefits of section 443 is mads.
(b) Include In such statement full details concerning the nature and effect of the change or changes in the taxpayer's products or services upon which this

application is based .

(a) Indicate the date upon which the taxpayas grow receipts first reffecW such change or changes ------- ---------------------------------- - -

(d) Ust the three taxable years immediately preceding the year with respect to which taxpayer clairns qualification under section 443, and check year
In which substantial change in products or services fumiahed by the taxpayer first occurred :

Beginning -------------- - - - - - - - - - - ----------------------- Ending ----------------------------------- ------------------ [ 3

------------------------------------------------------ 0

I ------------------------------------------------ 0
L~ 14.
I . (a)

D -0
the -his - with respect to which taxpayer claim qualification

!tgdert.
..

.!%0
( .)~

Beginning ------------------ - --------- --- and ending ---------------------------------
(b) Grow incorn---------------- -------------------------------------------------------------------------
(c) Net income ------------------ - -----------------------------------------------------------

1. T--T-
L 0 1 As

--- - ------------------ - %

-------------------------

I AsoNZWWOD-

------------------

--------- ------

Fill in lines 2, 8, and 4 only if column 3, line I (b) is am than 40 Want, or U column 3, line I (c) is more thin 33 percent.

r Briocr aa 2., =,and toP%rior taxable year in which first change occurred . (From
) ----- - ------------ ------------------------------ -- -------------------- If ------------------ I ------ ----------------------------

2. Excess profits net Income for taxable ear dealTated on line I (a) . (Sea instYuctions) ---3
. Aggregate ex ofits not income lor deficit for those taxable years ending within

4. 125 percent of oolumus 3, line &------------------------------- - - ----- ----- - - -------------- - ------------------------------------- 5 ------------------ ------

Fill In Una 6 through 10 only U column 3, Me 2, exceeds line 4.

S. Total swela at and of taxable you designated on line I (a), or at and of last taxable year ending prior to July 1, 1950. whicheveris later....... . ..... . ...... .... ........ . .... . . ..... . ..... . .... . ...... . ...... . . .... . ...... - ---------------------------------------------------------- $ . .... . .... . . .
6. Taxpayer's induirtry claselfiatim (no Instructions) --------------------------------- - - - ------------ - -------- ; Ban period rate of return ... . . . . ... . . . ... . . . . ... . . ... %
7 . Una 5 multiplied by percentage, on line 6.... ....... ...... . ...... . ..... . ...... . . . - -------------------------------------------------------------- ---- --------
S. Reduction for Interest (no instructions) - - - --- - ---- - -------------------------- - ----------------------------------------------------------------- . ... . .
9. Average ban period net income alne 7 minus Una 8) --------------------------------------------------- ----------------------------------------------- - If ------------- ... . .... . .

Enter on line 51 . Schedule EP-2----------------------------------- --------------------------------------------------------------10 . 88 percent of line 9. ------------------- ------

Sah.d .l.EP-5 ([))-INCREASE IN CAPACITY FOR PRODUCTION OR OPERATION (Section 444)

(a) Attach gtatencent setting forth in detail all grounds upon the basis of which this application for the benefits of section 444 Is mule .
(b) If application I. based upon Increase in capacity for production or operation resulting from replacement of or addition to facilities (action 444 (b) (1)),

or upon such an increwe in capacity in conjunction with an Increase In the aggregate adjusted basis of total facilities of the taxpayer (section
444 (b) (2)), include in such statement a detailed description of the method used in determining capacity at the beginning and and of the 36-
mouth period involved and a schedule showing the adjusted bads of facilities held at the beginning and the adjusted bads of facilities held at the
end of such period.

(a) If application is based upon Increase, in capacity for production or operation evidenced by an increase in the aggregate unadjustmi bags of total
facilities of the taxpayer (section 444 (b) (3)), include in such statement a whedule showing the unadjusted basis of facilities held at the beginning
and the unadjusted basis of facilities held at the and of the 86-month period involved.

4. Total weets at and of last taxable year ending prior to July 1, 1950 --------------.... . ..... . .. - -------------------------------- ----------------- if ------------------ 1~

5. Taxpayer's Industry classification (we Instructions) ----------------------------------- - - - --------- - -------- ; Base period rate of return --- ------------------------- 9.

6. Line 4 multiplied by percentage on line 5 - - - ----------------------------------------------------------------------------------------------------------- S ------------------ - ---

7 . Reduction for intareot (we instructions) ----------------------------------------------------------------------------------- --------------------------- ------ ---- ------

S. Average base period net income (line 6 minus line 7) --------------- --------------------------------------------------------- ---------- -------------

9. 83 percent of line 8. Enter on line 51, Schedule EP-2------------- ---------------------------------------------------------- ----------------------- ------

Fill in lines 4 through 9, only if (a) column 3 line 1, is 200% or more ; or (b) column 3, line 1, and column 3, line 2, are both 150%
or more; or (c) column 3, line 3, Is 200%'or more.

3. Unadjusted bade of total facilitim- - --------------------- %

1" %Psdty for pro!uedon or operation . (Do not include in Oulu- 2 any incresess
0, column I ot due to replacennents or additions to facilitla .)----- - - ------------ ---------------------------- ---------------------------- ------------ - ----------- %

Indicate unit of measurement - - ---------------------------------

2. Adjusted basis of total facilitia .-- - ----------------------------------------------------------------- %

1. Ls, DAY or T,,surrz
Ad- . B-

P-me

2. L&s, DAY or 7-
.- Ad-

BAw pawas

3 .0-2 A
P.-A.
0- 1

Schedule EP-5 (E) .-DEPRESSED INDUSTRY SUBGROUPS (Section 446)

(a) Attach statement setting forth in detail all grounds upon the basis of wWch this application for the benefit . of *action 446 1. made.

(b) Include in such statement the amount of taxpayer's grow receipts for each of the taxable yesus~ beginning with or within the base period and the
amount of such receipts attributable to the depree-d industry subgroup of which the taxpayer is a member. Include a complete description
of the products or services the gross receipts from which are attributed to a depressed industry subgroup.

Year ended------- - - ---------------- ------------------- 948 ------------------- 94 1 ------------------- 1048 1 --------- - -------- 949 1 ------------------- 1950
LAM N.
1 . Total asects t .end of each taxable year

O'di

:f after the ~Pnning of the ban

in
ped and before uly 1, 1950 --------- -------- $ - ---------------- -----------
tereat paid or accrued for each ii~-
able year for which an entry is made
on line I ------- -------------------------------- L----------------- ------ 5------------------ ------ S ------------------ ------ S ---- ------------- ------ $ ------------------ ------

3. Average of amounts on line I ---- - ------------------------------------------ ------ -- - .... . . . . .. . . .. . . . . . I fi~l

-------------;;,0;,;Z;--:

.

. . . .. . . . ... . . . . ... . %4. Taxpayer's industry subgroup (we Instructions) - - ---------------------------- - -------------------------- ; Adjusted r.

".
Une 3 multiplied by oantage on line 4 -------------------------------------------------------------------------------------------------------------------- -------- ------

a. Interest adjustment =1 resate of amounts on line 2, multiplied by 12 and divided by total number of months in taxable year.
for which entries are made on line I)- ----------------- ----------------------- ------------------------------------------------------------------- - ------ --------------------- ------

7. Average base period net Income aine 5 minus line 6) -------------------------------------------------- - ----------------------- - ---------------- $ . . ... . . .. .. . . .....

S. 88parmntofline7 . Enter online 51, Schedule EP-2 ----- --------------------------------------------------------------------------------------------- S--__

1. A- 2. N .. .. 01 MosTER

----------------- ------ ------- -----------------

S. M-A--

- ---------- - ----- ------
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COMPUTATION OF YOUR1953

References are to the Internal Reve- PAGE 1
nue Code, unless otherwise indicated .

U. S. Corporation Excess
Profits Taxon Schedule EP (Form 1120 )

GENERAL INSTRUCTION S

A. GENERAL STATEMENT.-The excess profits tax is im-
posed on corporations and is applicable to taxable years ending
after June 30, 1950 . The normal tax, surtax, and excess profits
tax on corporations are to be reported on the corporation income
tax return (Form 1120) and are treated as one tax for all pur-
poses, including assessment, collection, payment, period of limita-
tions, and the consolidated return privilege .

A corporation with excess profits net income of $25,000 or less,
is, in general, not liable for an excess profits tax although it : may
be required to file Schedule EP (Form 1120), which is provided
for*the computation of excess profits net income and excess profits
tax. Si:hedule K on Form 1120 provides-a test by which a cor-
poration may determine whether it is required to file Schedule EP
(Form 1120) for the taxable year . 'In the event that such test
discloses that a corporation is required to file, Schedule EP (Form
1120) shall be filed with, and as a part of, its return on Form 1120.

B. CORPORATIONS WHICH MUST FILE SCHEDULE EP
(FORM 1120) .-(1) General rule.-Every corporation (except
an exempt corporation described in (2), below) required by sec-
tion 52 to make an income tax return must file with, and as a
part of, such return a Schedule EP (Form 1120) unless the
amount shown on line 8, Schedule K on Form 1120, is $25,000
or less. However, see specific instruction 29 and 30, Schedule
EP-1 for cases in which the filing of Schedule EP (Form 1120)
may Le required even though the amount on line 8, Schedule K,
on Form 11 20 is $25,000 or less.

(2) Exempt corporations.-The following corporations, except
as otherwise provided with respect to members of an affiliated
group of corporations filing a consolidated return under section
141, are exempt from the excess-profits tax :

(a) Corporations exempt from tax under section 101 (whether
or not subject to tax under Supplement U) I-

(b) Foreign personal holding companies as defined in section
331 ;

(c) Regulated investment companies as defined in section 361
without the application of section 361 (b) (4) ;

(d) Personal holding companies as defined in section 501 ;
(e) Foreign corporations not engaged in trade or business

within the United States ;
(f) Domestic corporations satisfying the following conditions-

(1) 95 percent or more of the gross income of such
domestic corporation for the 3-year period immediately
preceding the close of the taxable year (or for such part of
such period during which the corporation was in existence)
was derived from sources other than sources within the
United States, an d

'(2) 50 percent or more of its .gross income for such period
or such part'thereof was derived from the active conduct
of a trade or business :

(g) Any corporation subject to the provisions of Title IV of
the Civil Aeronautics Act of 1938 in the gross income of which,
for the taxable year for which the return is being'filed, there is
includible compensation received from the United States for the
transportation of mail by aircraft if, after excluding from its gross
income such compensation, its adjusted excess profits net income
for such year is zero or less .

A corporation which claims exemption from excess profits tax
under paragraphs (b), (c), or (e), above, shall file with its return
a statement setting forth the facts upon which it relies .

A corporation which claims exemption from excess profits tax
under paragraph (f ) I above, shall attach to its return a statement
showing for the 3-year period immediately preceding the close
of the taxable year (or for such part thereof during which the
corporation was in existence) (I ) its total gross income from all
sources, (2) the amount thereof derived from the active conduct
of a trade or business, (3) a description of such trade or business
and the facts upon which the corporation relies to establish that
such trade or business was actively conducted by it, and (4) the
amount of its gross income from sources within the United States .

The gross income from sources within the United States shall be
determined as provided in section 119 and the provisions of the
regulations relating thereto .

A corporation which claims exemption from excess profits tax
under paragraph (g), above, shall attach to its return a statement
showing (1 ) that it is subject to the provisions of Title IV of the
Civil Aeronautics Act of 1938, (2) the amount of the compensa-
tion included in the gross income of the corporation that consists
of compensation received from the United States for the transpor-
tation of mail by aircraft, and (3) the amount of its gross income,
net income, excess profits net income, and adjusted excess profits
net income, after excluding from its gross income the amount of
such compensation . Such exclusion from gross income for such
year shall also be made in computing the unused excess profits
credit adjustment for any other taxable ..year, but only for the
purpose of determining whether the corporation is exempted by
section 454 from excess profits tax for such other taxable year .

(h) Any mutual savings bank not having capital stock represent-
ed by shares ; any domestic building and loan association, domestic
saving and loan association, or Federal savings and loan associa-
tion, substantially all the business of which is confined to making
loans to members ; and any cooperative bank without capital
stock lDrganized and operated for mutual purposes and without
profit .

C. CONSOLIDATED RETURNS.-(I) Privilege to. file con-
solidated income tax (including excess profits tax) return .-Sec-
tion 141 gives to an affiliated group of corporations the privilege
of making a consolidated return in lieu of separate returns. See
1953 instructions for Form 1120 .

Paragraphs (7), and (8) of section 141 (e) relate to the defi-
nition of "includible corporation ." Paragraph (7) excludes from
the definition of "includible corporation" a personal service cor .
poration, a personal holding company, certain domestic corpora-
tions deriving 95 percent or more of their gross income from
sources without the United States, and certain corporations trans-
porting mail by aircraft, unless such corporation has filed a consent
to be treated as an includible corporation . Paragraph (8) ex-
cludes from the definition of "includible corporation" a regulated
public utility entitled to compute its excess profits credit under
section 448, unless such public utility has filed a consent to com-
pute its excess profits credit without regard to section 448.

An affiliated group of corporations, all the members of which
are regulated public utilities, may nevertheless file a consolidated
return, provided that each such utility has made and filed a con-
sent to compute its excess profits credit under section 448 only.

D. PERSONAL SERVICE CORPORATIONS.-(1) Taxation
of personal service corporations.-A personal service corporation
is subject to the excess profits tax the same as any other domestic
corporation unless it elects not to be subject to such tax. A new
election must be made for each taxable year and may be made
only in its retum~ for such year. Such an election may not be
exercised by a corporation which is a member of an affiliated group
of corporations filing a consolidated return . If a corporation is
exempt by reason of the exercise of such an election the provisions
of Supplement S (se

*
ctions 391 through 396) shail apply to the

shareholders who were shareholders on the last day of the taxable
year of the corporation. Accordingly, the undistributed Supple-
ment S net income is required to be included in the gross income
of the persons who were shareholders on such last day. The
amount of the undistributed Supplement S net income shall be
considered as paid in to the corporation as of the close of the tax-
able year as paid-in surplus or as a contribution to .capital, and
the amount of accumulated earnings and profits as of the close of
the year shall be correspondingly reduced if such amount or any
portion thereof is required to be included as a dividend in the
gross income of the shareholder .

(2) Definition of personal service corporation.-The term
"personal service corporation" means a domestic corporation in
which capital is not a material income-producing factor and the
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PAGE 2

income of which is to be ascribed primarily to the activities of
shareholders who (a) are regularly engaged in the active conduct
of the affairs of the corporation and (b) are the owners, through-
out the entire taxable year, of at least 70 percent in value of each
class of stock of the tion. If stock is owned by the spouse
or minor child of an Zividual or owned by the guardian or trustee
of such spouse or child, such stock is tre~ted as being owned by
such individual.

If 50 percent or more of the gross income of a corporation con-
3ists of gains, profits, or income derived from trading as a principal

,

such corporation cannot be considered to be a personal service cor-
poration. As to corporations in which less than 50 percent of the
gross income is derived from trading as a principal, see instructions
for Schedule PS (Form 11 20) .

(3) Returns.-A personal service corporation should obtain
Schedule PS (Form 11 20) from the director and file it with, and
as a part of Form 1120.

E . SPECIAL METHODS FOR COMPUTING INCOMLE,(I)
Installment basis taxpayers.-Section 455 provides that a cor-
poration which reports income on the installment basis, or whose
principal business consists of farc~asing installment sales ObLiga-
tions, may elect in its return or the purpose of excess profits tax
to compute its income fri)m installment sales, or installment gal'"
obligations, on the basis of the taxable period for which such in-
come is accrued. The election shall be made by a statement
attached to the return or by the use of figures on the return which
clearly refiect the election. The election is irrevocable and applies
to all taxable years to which the excess profits tax is applicable .
If the corporation so elects, the income from installment sales, or
installment sales obligations, for each-taxable year subject to the
excess profits tax will, for the purpose of computing the excess
profits tax for all taxable years (including prior taxable years), be
ad Ousted to conform to such election . No amount will be included,
however, in computing excess profits net income for any excess
profits tax taxable year on account of installment sales made in a
taxable year ending before July 1, 1950. For conforming adjust-
ments to income for taxable years in the base period, see section
433 (b) (7) ; for adjuitment in determining invested capital, the
net new capital addition, the base period capital addition, and the
net capital addition or reduction, see section 441 (h) .

(2) Cmporations with income from long-term contracts .-Any
corporation computing income from contracts the performance of
which requires move than 12 months may elect in its return for the
taxable year, for the purpose of the excess profits tax, to compute
such income upon the percentage of completion method of ac-
counting. The election shall be made by a statement attached to
the return or by the use of fipres on the return which clearly reflect
the election. The election is irrevocable and applies to all taxable
years to which the excess profits tax is applicable . If the corpora-
tion so elects, the income from long-term contracts for each year
subject to the excess profits tax will, for the purpose of computing
the excess profits tax for all taxable years (including prior taxable
years), be adjusted to conform to such election . For conforming
adjustments to income for taxable years in the base period, we
section 433 (b) (8) i for adjustmeiit in determining invested cap-
ital, the net new capital addition, the base period capital addition .
and the net Capital addition - reduction, see sectim 441 (h) .

F. DEALERS IN CERTAIN GOVERNMENT SEcuRmEs.-
Section 440 (c) provides, in general, that dealers in Government
securities which are -holly or partially exempt from tax, may elect
to include the interest on such securities in excess profits net in-
come and to treat such Government obligations as admissible assets
rather than inadmissible assets for the purpose of computing the

invested capital credit and for computing the amounts of capital
additions Or redWtion& Such election mav be made for any
taxable year by a statement attached to the return for a" Imatr
or by the use of figures on the return which clearly reflect the
election.

G. EXCESS PROFITS CREDIT.-Thcre are three different
credits available foir computing the excess profits tax : (a) The
credit based - in- (including the prOvisions of sections 442
through 446 and section 459 ; (b) the credit based on invested
capital ; and (c) in the case of certain regulated public utilities,
the credit provided in section 448. The taxpayer is to use that
credit which produces the lowest excess profits tax. For computa-
tion of (a) the credit based on income, see Sch"lule EP-2 ; (b)
the credit based an invested capital, see Schedule EP-4 ; and
(c) the credit provided in section 448, see Schedule EP-3.

H. RULES FOR DETFILMINJING CREDIT IN CASE OF CER-
TAIN REORGANIZATION% LIQUIDATIONS, AND TAX-
ABLE ACQUIS=1DKS__(&) Ciedit boned on Income.-(I) Re-
organizations and certain tax-free fiffaidatiouL--Sectiong 461
through 465 provide rules few determining the credit based on
income in the case of a coopoo tiou (other than a foreign corpo.-
ration) which during or subsequent is the base period was a party
to any of the tr~~ described in section 461 (a), relating
to certain tax-free exchanges. In general, it is provided that such
a corporation shak it a component corfoention asdefined in sec-
tion 461 (b), compute its asmrw heft period net income under
the rules laid d, in section 461 (c) and (d) . If, however,
such a corporation is an acq#~ corporation as defined in sectiogi
461 (a), the rules for determining average base period net 'income,
and the conditions under which sections 435 (e), 442, 443, 444,
445, and 446 may be m-Ailable to the cospoiration are set forth
in sections 461 and 462. In the case of certain of these trans-
actions, the application to the acquiring corporation of the pro-
visions relating to capital changes subsequent to the base period
and capital changes in the base period is determined by reference
to sections 463 and 464. For the effect of the above rules where
stock of the component corporation was acquired for other than
stock of the acquiring corporation. see section 462 (j) . The cir-
cumstances under which tr~na involving partnerships and
sac proprietorsh" are sub7mi to these pronsions are set forth
in sections 461 (b) (5) and (6), 461 (f 1, and 462 (k) .

(2) Taxable acquisitions.-Section 474 provides rules for deter-
-;n*ng the credit based on income in the case of a emporation
which before December 1, 1930, purchased substantially an of the
assets of another corporation at partnership or substantially all
the assets of a business of another corporation, partnersh* or oole
proprietorship. In general, it is provided that such a corporation,
if a purch-un corporation as defined in section 474 (a), may
compute its average haw period net income under the medbod
prescribed in section 435 (d) with reference to the excess profits
net income of the corporation, partnenhip, or business owned bv
a sole proprietorship which-Purchased. Section 474 aim pro'-
vides limit, as the

. of
the I I G W Of the section,

and provides for regulations for the determination of capital
changes, for the elimination of and for other computa-
tions consistent with the principles - sections 461 through 4fi5-
inclusive, wherever, appropriate.

(b) Invested copiool .-,For the purposes of computing invested
capital (Other than historical invested Capital), section 470 pro-
vides rules to be wed in determining the adjusted bmis of -s
acquired in an insercorpocate liquidation. Adjustments with re-
spect to historical irrvested capital, in the case of certain exchanges
and liqdidations, are contained in sections 471 and 472.

SPECIFIC INSTRUCTIONS
The following instructions are numbered to correspond with line numbers on each schedule

SCHEDULE EP-1-EXCESS PROFITS NET INCOME AND TAX COMPUTATION
EXCESS PROFITS NET INCOME

1 . Net income before rat operating loss deduction-Enter the
amount which appears in item 32,page 1, Form 1120 . Inthecase
of a corporation electing to report income from installment sales,
or installment sales obligations on the accrual method . or *income
from long-term contracts on the percentage of completion method,
recompute net income accordingly and enter such amount on
line 1 . For explanaticm of the adjusiment necessary, see general
instruction E (1) and (2) .

2. Adjustment for interest on borrowed capital.-The adjust-
ment on line 2 adds back the amount computed under (a) or (b)belowi whichever 'a arpropriate upon the basis of the excess profits
credit applio e taxable year. No adjustment is required
on this line by a regulated public utility computing its excess profits
credit under section 448 .

(a) Income -&L-In general, section 433 (a) (1) (0) adds
back an amount which bears the same ratio to the total intereSt on
borrowed capital as 75 percent of the net increase in borrowed
capital bears to the average borrowed capital for the taxable yew .
This computation may be made by multiplying the total amount
of interest on bocrow-ed

C
tal for the to-, year by the ,

of the amount an line 7 T= EP-2 (B) over the amount
on line 13, Schedule EF-2 (B), and dividing the result hy the
amount on line 4, Schedule .Ep-2 (B) ~

(k) Invested coVind pedi -Section 433 (a) (1) (N) add,
back an amount which is 75 percent of the interest on borrowed
capital .

3. Deductions on account of refiremaeut or dischorge 01 bonds,
etc.-If during the taxable year the taxpayer retire, or -discharrs
any bond, debenture, note, 'or ce . ificate, or oth" evidence of in-
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debtedness, if the obligation of the taxpayer has been outstanding
for more than 6 months, the following deductions for such taxable
year shall not be allowed :

(a) The deduction allowable under section 23 (a) for expenses
paid or incurred in connection with such retirement or discharge ;

(b) The deduction for losses allowable by reason of such retire-
ment or discharge ; and

(c) In case the issuance was at a discount, the amount deduct-
ible for such year solely because of such retirement or discharge .

In making this adjustment, the deduction allowable for an y
premium aid. on bonds when called for redemption shall be
disallowe4but the deduction allowable for any discount amortized
up to the date of the retirement or discharge shall not be dis-
allowed. Expenses incurred i

'
n issuing bonds which are amortized

shall be treated in the same manner as discounts . .
4 . Deductions attributable to a grant or loan by a govern-

mental agency to encourage mining of certain minerals~The
adjustment on line 4 is the sum of any expenditures described be-
low deducted in arriving at the amount on line 1 . Theadjustment
on line 21 is the amount of any income described below included
in computing line 1 .

Section 433 (a) (1) (P) provides that an amount paid to a
taxpayer by the United States (or any agency or instrumentality
thereof), whether by grant or loan and whether or not repayable,
for the encouragement of exploration, development, or mining of
critical and strategic minerals or metals pursuant to or in connec-
tion with any undertaking approved by the .United States (or any
of its agencies or instrumentalities) and for which an accounting
is made or required to be made to an appropriate govern crital
agency, and the forgiveness -or discharge of any such amount, shall
be excluded in computing excess profits net income ; and any
expenditures (other than expenditures made after the repayment
of such grant or loan) attributable to such grant or loan shall not
be deductible by the taxpayer as an expense and shall not increase
the basis of the taxpayer's property either for determining gain
or loss on sale, exchange, or other disposition or for computing
depletion or depreciation, but upon the repayment of any portion
of such grant or loan which has been expended in accordance with
the terms thereof such deductions and such increase in basis shall
to the extent of such repayment be allowed as if made at*the
time of such repayment.

5 . Deductions under reserve method for bad debts, in the case
of banks~The adjustment on line 5 is'the addition to the bad
debt reserve deducted in arriving at the amount on line 1 . The
adjustment on line 19-is the amount of those debts which actually
became worthless during the taxable year.

Section 433 (a) (1) (L) provides that in the case of a bank
(as . defined in section 104) using the reserve method of accounting
for bad debts, there shall be allowed, in lieu of the amount allow-
able under the reserve method for bad debts, a deduction for debts
which became worthless within the taxable year, in whole or in
part

'
within the meaning of section 23 (k) .

6. Federal income and excess profits taxes paid by lessee under
long-term lease.-The adjustment on line 6 is to disallow the
deduction by a lessee of an amount of Federal income taxes paid
on'behalf of a lessor. The adjustment on line 18 is to exclude
this amount from income in the case of a lessor.

If under a lease for a term of more than 20 years, entered into
prior to December 1, 1950, the lessee is required to pay any portion
of the tax imposed by chapter 1 upon the lessor with respect to
the rentals derived by such lessor from such lessee, or is obligated
to reimburse the lessor for any portion of the tax imposed by chap-
ter 1 upon the lessor with respect to the rentals derived by such
lessor from such lessee, such payment or reimbursement of the tax
imposed by chapter I shall be excluded by the lessor and a deduc-
tion therefor shall not be allowed to the lessee. For treatrnent of
certain leases of railroad properties containing renewal clauses, see
section 433 (a) (1) (K) .

7 . Deductions attributable to technical services tendered to re-
lated foreign corporations~The adjustment on line 7 is the sum
of any expenditures described below deducted in arriving at

'
the

amount on line 1 . The adjustment on fine 22 is the amount of
any income described below included in computing line 1 .

Section 433 (a) (1) (R) provides that in the case of a domestic
corporation which renders to a related foreign corporation tech-
nical assistance, engineering services, scientific assistance, or similar
services (such services or assistance being related to the production
or improvement of products of the type manufactured by such do-
mestic corporation), there shall be excluded the remuneration for
such services or assistance if such remuneration constitutes income
derived from sources without the United States . Any deductions
in connection with or properly allocable to the rendering of such
services or assistance shall not be allowed. For this purpose, a
foreign corporation shall be considered a "related foreign corpora-
tion" if 10 percent or more of its outstanding stock is owned by
the domestic corporation.
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8. Adjustment for interest on certain Government obligatio---
Section 433 (a) (1) (S) provides tliat, in the case of a dealer in
certain Government obligations which makes the election pro-
vided by section 440 (c), the excess profits tiet income shall be
increased by the excess- of the amount of interest received or ac-
crued on*ch obligations during the taxable year over the sum
of (a) the amount of interest paid or accrued during such year
which is not allowed as a deduction under section 23 (b), and
(b) the amount of the adjustments required for the taxable year
under section 22 (o) (relating to the adjustment for certain bond
premiums) but not in excess of the amount of interest received
or accrued during the taxable year on Government obligations to
which such section is applicable . For' this purpose, the term
"Government obligations" means obligations described in section
22 (b) (4) any part of the interest from which is excludible from
gross income or allowable as a credit against net income ; but such
term shall include only such obligations as in the hands of the
taxpayer are property described in section 117 (a) (1) (A) .

10. Partially tax-exempt interest .-Enter on this line the sum
of the amounts reported on lines (a) and (b), column 3, Schedule
C-1 . Form 1120 . The purpose of this adjustment is to exclude
from excess profits net income interest on certain obligations of the
Government .

11. Dividends feceived.-The purpose of this adjustment is to
exclude dividends, except dividends (actual or constructive) on
stock of foreign personal holding companies and dividends on stock
which is not a capital asset. In the case of a dividend in kind, the
amount to be excluded shall not exceed the adjusted basis of the
property so distributed in the hands of the distributing. corporation
at the time of the distribution, increased in the amount of gain or
decreased in the amount of loss recognized to the distributing cor-
poration by reason of such distribution.

12 . Net operating loss deduction for excess profits tax pur-
poses.-The amount to be entered on line 12, is the amount of
the net operating loss deduction otherwise prescribed in sectiops
23 (s) and 122, computed in accordance with the following modi-
fications as provided in section 433 (a) (1) (J) :

(a) In computing the net operating loss for any taxable year
under section 122 (a) and the net income for any taxable year
under section. 122 (b), the deduction for interest shall be reduced
by the amount of any reduction under section 433 (a) (1) (N)
or (0) (relating to interest adjustment with respect to borrowed
capital), whichever is applicable upon the basis of the excess profits
credit for such taxable year ; and

(b) In lieu of the reduction provided in section 122 (c), such
reduction shall be in the amount by which the excess profits net
income compute(I with the exceptions and limitations specified in
section 122 (d) (1), (2), (3), and (4), and computed without
regard to section 433 (a) (1) (C) (relating to gains and losses
from sale or exchange of capital assets), without regard to any
credit for dividends received, and without regard to any credit for
interest received -provided in section 26 (a) (relating to interest on
obligations of the United States and its instrumentalities), exceeds
the excess profits net income (computed without the net operating
loss deduction) ; and

(c) If the taxpayer for its first taxable year ending after June
30, 1950, computed its excess profits credit under section 435
(relating to the excess profits credit based on income) or section
436 (a) by use of the historical invested capital determined under
section 458, and elected in its return (by a statement attached
thereto) for such taxable year to compute its net operating loss
deduction for the purposes of section 433 (a) (1) (J) for all
taxable years .by treating an amount equal to the base period loss
adjustment (as defined in clause (d) ) as a net operating loss
carry-over from the last taxable year ending before July 1, 1950,
then the net income computed under section 122 (b) for any
taxable year ending before July 1, 1950, shall be determined
without regard to such carry-over ;

(d) For the purposes of clause (c), the base period loss adjust-
ment shall be the amount of the recent loss adjustment determined
under section 437 (f), using the base period as the recent loss
period, and computed by limiting the amount of the net operating
loss for any taxable year beginning before January 1, 1948, to an
amount equal to the net operating loss carry-over from such tax-
able year to the taxable year immediately succeeding such taxable
year ; and

(e) If the taxpayer has made the election described in clause
W I the net operating loss deduction for the purposes of section
433 (a) (1) (J) for each taxable year ending after June-30, 1950
(whether or not the credit for such taxable year is computed under
section 435), shall The computed without regard to the net operat-
ing loss for any. taxable year ending before July 1, 1950, and the
net operating loss carry-over specified in clause (c) shall not be
allowed as a net operating loss carry-over to any taxable year for
which the excess profits credit is not computed under section 435
(relating to the excess profits credit based on income) and is not
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computed under section 436 (a) by use of the historical invested
capital oetermined under section 458 .

13. Net gain from sale or exchange of capital assets.-Section
433 (a) (1) (C) provides for the exclusion of gains and losses
from sales or exchanges of capital assets . Accordingly, the amount
to be entered on line 13 is the sum of items 13 (a) and 13 (b),page 1, Form 11 20 .

14. Income from retirement or discharge of bonds, etc .-Sec-
tion 433 (a) (1) (D) provides for the exclusion of income derived
from the retirement or discharge by the taxpayer of any bond, de-
benture, note, or certificate or other evidence of indebtedness, if
the obligation of the taxpayer has been outstanding for more than
6 months, including, in case the issuance was at a premium, the
amount includible in income for the taxable year solely because of
such retirement or discharge. Do not exclude the accrued amor-
tization of bond premium for that portion of the year preceding
such retirement or discharge.

15 . Refunds and interest on Agricultural Adjustment Act
taxes .-Section 433 (a) (1) (E) provides for the exclusion of
income attributable to a refund of tax paid under the Agricultural
Adjustment Act of 1933, as amended, and interest upon any such
refund .

16 . Income from recovery of certain bad debts.-Section 433
(a) (I) (G) provides for the exclusion of income attributable to
the recovery of a bad debt if the deduction of such debt was allow-
able from gross income for any taxable year beginning before
January 1, 1940, or for any taxable year beginning after December
31, 1945, and ending before July 1, 1950, or if such debt was
properly charged to a reserve for bad debts during any such tax-
able year.

17 . Nontaxable income of certain industries with depletable
resources .-Sections 433 (a) ( 1) (1) and 453 provide that in the
case of a producer of minerals, or a producer of logs or lumber
from a timber block, or a lessor of mineral property, or if a timber
block, there shall be excluded nontaxable incomd from exempt
excess output of mines and timber blocks ; in the case of a natural
gas company, there shall be excluded nontaxable income from
exempt excess output ; and. in the case of a producer of minerals
or a producer of logs or lumber from a timber block, there shall be
excluded nontaxable bonus income . A corporation described in
section 453 (c) (2) sfiall be deemed a producer of minerals with
respect to nontaxable bonus income .

The election under section 453 (d) made by a taxpayer receiv-
income attributable to bonus payments (section 453 (c) ) shall

intidicated in the supporting statement attached to the return .
18 . Federal income and excess profits taxes received by lessor

under long-term lease.-See instruction 6 .
19 . Debts which actually became worthless during the year, in

case of banks .-See instruction 5 .
20. Adjustment for blocked foreign income-Section 433 (a)

1 ) (M) provides for the exclusion of income derived from sources
within any foreign country to the extent that such income would,
but for monetary, exchange, or other restrictions imposed by such
foreign country, have be~n includible in the gross income of the
taxpayer for any taxable year which preceded its first taxable year
ended after June 30, 1950. Where such income is includible
(without regard to section 433 (a) (1) (M) ) in a taxable year
succeeding the first taxable year ended after June 30, 1950, and,
but for such restrictions, would have been includible in the gross
income of the taxpayer for its first taxable year ended after June
30, 1950, the exclusion provided, in case such first taxable year
began prior to July 1, 1950, shall be reduced to an amount which
is th~ same proportion of the blocked income as the number of
days in such taxable year prior to July 1, 1950, is of the total num-
ber of days in such taxable year . Deductions properly chargeable
and allocable to such income shall not be allowed .

21 . Income attributable to a grant or forgiveness of a loan by
a governmental agency to encourage mining of certain minerals-
6ee instruction 4 .

22. Income attributable to technical services rendered to related
foreign corporations .-See instruction 7 .

25 . Deductions applicable to life insurance companies .-Sec-
tion 433 (a) ( 1 ) (H) provides that, in the case of a life insurance
company computing its excess profits credit under section 435
(based on income), there shall be deducted from the normal-tax
net income the excess of (a) the product of (1) the figure 0 .87
and (2) the excess profits net income computed without regard to
section 433 (a) (I) (H) over (b) the adjustment for certain re-
serves provided in section 202 (c) . If the excess profits credit is
computed under section 436 (based on invested capital), there
shall be deducted from the normal-tax net income only 50 percent
of the amount determined under the preceding sentence .

26. Excess profits net income-short taxable years .-Section
433 (a) (2) provides that, in lieu of the provisions of section 47
(c)

,
if the taxable year is a period of less than 12 months, the

excess profits net income for such taxable year (referred to in this

E aragraph as the "short taxable year") will be placed on an annual
a

.,is
by multiplying the amount thereof by the number of days i n

the 12 months ending with the close of the short taxable year and
dividing by the number of days in the short taxable year . The
excess profits tax will be such part of the tax computed on such
annual basis as the number of days in the short taxable year is of
the number of days in the 12 months ending with the close of the
short taxable year . (See also section 433 (a) (2) (B) . )

TAX COMPUTATION

27. Excess profits credit.-
(a) In general .-In the case of a domestic corporation, the

excess profits credit for any taxable year is the amount determined
under section 435 (relating to excess profits credit based on in-
come) or the amount determined under section 436 (relating to
excess profits credit based on invested capital) whichever amount
results in the lesser excess profits tax for the taxable year . For
computation of excess profits credit based on income, see Schedule
EP-2 and instructions . For computation of credit based on in-
vested capital,-see Schedule EP-4 and instructions. For computa-
tion of alternative credit in case of certain regulated public
utilities, see Schedule EP-3 and instructions.

(b) Railroad lessor-lessee corporations.-If substantially all
the railroad properties of a railroad corporation subject to Part I
of the Interstate Commerce Act have been leased for a term of
more than 20 years to another such railroad corporation pursuant
to an agreement or agreements entered into prior to December 1,1950, which agreement or agreements require the lessee or lessees
to pay the taxes of the lessor, the aggregate of the excess profits
credit and the unused excess profits credit adjustment of each such
corporation may be equitably apportioned by agreement, if ap-
proved in accordance with regulations prescribed by the Secretary,
among the lessor and each of the lessee corporations so required to
pay the taxes of the lessor . The term of a lease of railroad prop-
erties entered into prior to December 1, 1950, shall include the
years for which such release may be renewed or continued . Seesection 434 (d) .

(c) Section 459. Miscellaneous provisions .-In genefal .-Sec-
tion 459 provides special computations of average base period net
income in the case of taxpayers meeting certain eligibility re-
quirements with respect to (1) transition from war production
and increase in peacetime capacity, (2) base period catastrophe,
(3) consolidation of newspaper operations, (4) television broad-
casting companies, and (5) preserving defense capacity and in-
creasing capacity for manufacturing peacetime products from cer-
tain strategic and critical metals . There is no separate schrdule
provided for computation of average base period net income under
section 459 . A taxpayer computing average base period net in~
come under an,, provision of this section shall attach to its return a
schedule showing the computation of such average base period
net income and in the case of a taxpayer computing a credit by
reference to section 459 (d) any adjustments to the capital addi-
tions or reductions required under that section . The taxpayer
shall also submit with its return a full and complete statement
showing the basis upon which each requirement of the particular
subsection of section 459 is satisfied and all the facts upon which
the taxpayer relies. For definition of adjusted basis and unad-
justed basis as used in section 459, see section 459 (e) .

(I ) Transition from war production and increase in Peacetime
capacit y. -Section 459 (a) provides for computation of an alter-
native average base period net income in the case of a taxpayer
engaged primarily in manufacturing and which commenced busi-
ness before January 1, 1940 . In general, the taxpayer must
establish that-

(i) the adjusted basis of its facilities at the beginning of its base
period (including the facilities of all members of the taxpayer's
affiliated group) did not exceed $10,000,000 ;

'(ii) the unadjusted basis of its facilities at the end of its base
period was 250 percent or more of the unadjusted basis of its facili-
ties at the beginning of its base period ;

(iii) the taxpayer's gross income derived from certain con-
traqs with the United States and related subcontracts constituted
(Ar at least 70 percent for certain years during World War II,
(B) less than 20 percent for certain years ending after 1945 ;

(iv) the average monthly excess profits net income for taxable
years ending in the last half of its base period and for the taxable
year immediately preceding the base period are each 300 percent
or more of the average monthly excess profits net income for the
taxable years ending in the first half of the base period .

If section 459 (a) is applicable, the taxpaver may compute its
average base period net income under section 435 (e) (2) (G) (i)
and (ii) using lines 44 through 48 and lines 52 through 56 of
Schedule EP-2 as a guide but substituting the excess profits net
income of the last 6 months of 1948 in lieu of the excess profits
net income for the last 6 months of 1949 on line 45 . If the aver-
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age base period net income is computed under section 459 (a), no
base period capital addition is allowed .

(2) Base period catastrophe .-Section 459 (b) provides two
alternative methods of computing the average base period net in-
come which are, in general, available to a taxpayer, engaged pri-
marily in manufacturing, which suffered a catastrophe by fire,
storm, explosion, or other casualty during the last 36 months of
its base period which destroyed or rendered inoperative a produc-
tion facility constituting a complete plant or plants having an ad-
justed basis equal to 15 percent or more of the adjusted basis of
all the taxpayer's production facilities . The taxpayer's normal
production or operation must have been interrupted for a period
of more than 12 consecutive months as a result of such catastrophe,
and such production facility replaced prior to the end of its base
period .

If section 459 (b) is applicable, the taxpayer may compute its
average base period net income using whichever of the following
methods results in the lesser excess profits tax :

(i) the average base period net income may be computed under
section 435 (d) (relating to the general average method) by sub-
stituting for the excess profits net income for each month in the
taxable year in which the catastrophe occurred an amount equal
to the aggregate, divided by the number of months in the base
period preceding such taxable year, of the excess profits net income
for each month (computed under section 435. (d) (1) ) in the base
peri

-
od preceding such taxable year . A taxpayer computing its

average base period net income in this manner should use lines 33
through 38 and lines 49 through 56 of Schedule EP-2, and should
enter on line 33 (a) of Schedule EP-2 for the year in which the
catastrophe occurred an amount computed by aggregating the
e ;ccess profits net income as shown on line 33 (a) for each month
in the base .period preceding such taxable year and dividing such
aggregate by the number of months in the base period preceding
such taxable year .

(ii) the taxpayer may compute its average base period net
income under section 435 (e) (2) (G) (i) and (ii) using lines 44
through 48 and lines 52 through 56 of Schedule EP-2 as a guide
but substituting on line 45 of Schedule EP-2 the excess profits net
income for the last 6 months of 1948 in lieu of the excess profits
net income for the last 6 months of 1949 .

If the average base period net income is computed under (ii),
no base period capital addition is allowed .

(3) Consolidation of newspaper operations .-Section 459 (c)
provides, in general, for a special cornputation of the average base
period net income of a taxpayer engaged primarily in the news-
paper publishing business which, after the first half of its base
period and prior to July 1, 1950, consolidated its mechanical, cir-
culation, advertising, and accounting operations with such opera-
tions of another newspaper in the same area, and such consolida--
tion was continued throughout the taxable year .

The taxpayer must establish that for the period ending with
the close of the first taxable year beginning after the consolida-
tion, the consolidation resulted in substantial reductions in ex-
penses paid or incurred in connection with its mechanical, circu-
lation, advertising, and accounting operations, and that either-

(i) the deductions of the taxpayer under section 23 for its first
taxable year beginning after the consolidation, computed without
regard to the net operating loss deduction and without regard to
certain circulation expenditures, were not in excess of 80 percent
of the average of such deductions for the two taxable years pre-
ceding the taxable year of consolidation, o r

(ii) the excess profits net income of the taxpayer, computed
under section 433 (b), for the first taxable year beginning after
the consolidation was 125 percent or more of the average base
period net income computed under section 435 (d) .

If section 459 (c) is applicable, the taxpayer may compute an
average base period net income by ascertaining the amount under
section 435 (d) (line 32 or line 38, EP--~2, whichever is applicable)
and by adding thereto an amount equal to the excess of the
average expenses paid or incurred in the condtict of the newspaper
operations during the two taxable years immediately preceding
the year of consolidation over the total of such expenses during
the first taxable year after the consolidation . In making this
determination proper adjustment shall be made for increases in
the cost of labor and newsprint (due to wage and price increases)
following such consolidation . Proper adjustment shall also be
made for any case in which any taxable year used in the compu-
tation of the average base period net income is a period of less
than 12 months .

The amount computed under this section should be used in lieu
of the amount on line 32 or 38 in determining the amount to be
entered on line 49 of Schedule EP-2 . Lines 53 through 56 should
then be completed .

(4) Television broadcasting companies.-Section 459 (d) pro-
vides an alternative method of computing the income credit in the
case of a taxpayer engaged in television broadcasting throughout

a period beginning before January 1, 1951, and ending with the
close of the taxable year. Under this provision, the average base
period net income consists, in general, of the sum of-

(i) an average base period net income, determined under the
general average method, for any business of the taxpayer other
than the television broadcasting business, an d

(ii) an average base period net income for the television broad-
casting business determined by applying to the adjusted basis of
television assets at"the end of the base period either the base period
rate of return for the industry classification which includes radio
broadcasting or, if the taxpayer was engaged in radio broadcasting
during the base period, an "individual rate of return" based on
the taxpayer's actual radio broadcasting experience during the
base period, whichever rate of return produces the lesser tax .

Special rules are provided for a taxpayer which acquired its
television broadcasting business after the close of its base period
and before January 1, 1931, for the computation of the base period
capital addition and the net capital addition or reduction, and
for the avoidance of duplication .

A taxpayer computing its income credit by reference to section
459 (d) should, if it was engaged in any business other than tele-
vision broadcasting during its base period, determine an average
base period net income for such non-television business, using
Schedule EP-2 (lines I through 38) as a guide . In making this
determination, there should be excluded from each item on lines
I through 30 any income, deductions, losses, or other items attrib-
utable to the television broadcasting business . In the case of
items such as administrative expenses, depreciation, or other items
which may be attributable in part both to the television and non-
television business, proper allocation of the item should be made
in accordance with regulations .

If the taxpayer was not engaged in the radio broadcasting busi-
ness during the base period but was engaged in the television
broadcasting business during such period, the average base period
net income for the television business shall be determined by
multiplying the adjusted basis of such portion of its assets, deter-
mined as of the last day of the base period, as was attributable to
television broadcasting, by the base period rate of return prescribed
under section 447 (c) for the industry classification which includes
radio broadcasting . The amount thus determined is reduced by
such portion of the interest paid or incurred by the taxpayer, for
the period of 12 months following the close of the base period, as
was attributable to the television broadcasting business . .

If the taxpayei; was engaged in both the radio and television
broadcasting business during the baseperiod, the average base
period net income for the television business may be determined
either by use of the base period rate of return as described in
the preceding paragraph, or by multiplying the adjusted basis of
such portion of its assets, determined as of the last day of the
base period, as was attributable to television broadcasting, by the
taxpayer's individual rate of return . The individual rate of return
is computed under 'section 459~ (d) (4), in general, by determin-
ing the average of the taxpayer's assets attributable to the radio
broadcasting business for the last -day of each month in the base
period, by ascertaining the average yearly excess profits net income
attributable to the radio broadcasting business, and by dividing
the average amount of such assets by such excess profits net
income .

If the taxpayer acquired its television broadcasting business after
the close of i

'
ts base period and prior to January 1, 1951, the aver-

age base period net income for the television business is computed
bv reference to the adjusted basis of its television properties as of
the last day of the calendar month in which it first engaged in
such business . If such a taxpayer uses the industry rate of return
in lieu of the individual rate of return, the adjustment for interest
paid or incurred is made with respect to interest for the 12 months
following the month in which it first engaged in the television
broadcasting business .

If the average base period net income is determined under sec-
tion 459 (d), the base period capital addition is available only
with respect to the non-television business . Such base period capi-
tal addition mav be computed using Schedule EP-2 (A) as a
guide, but excluding from the entries on that schedule such items
as are determined under regulations to be attributable to the
television broadcasting business .

A taxpayer using section 459 (d) should compute its net capital
addition or reduction on Schedule EP-2 (B), making such adjust-
ments in the computation as may be required by regulations .

If any assets of the taxpayer used in computing the television
portion of the credit under section 459 (d) were acquired,
directly or indirectly through the use of assets attributable at
any time during the base period to the non-television business
of the taxpayer, the averag~ base period net income determined
for the non-television business shall be properly adjusted by elimi-
nating from the excess profits net income for each month prior to
such acquisition, such portion thereof as is attributable to the assets
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used for such acquisition. For this purpose, the excess profits net
income for any month shall be attributed to such assets on the basis
pf the ratio, as of the beginning of the day of such acquisition, of
such assets to the total non-television assets of the taxpayer.

For application of Part 11 in the computation of a credit under
section 459 (d), see regulations.

For definition of "assets" we instruction 7, Schedule EP-5.
(5) Companies preserving defense capacitv and increasing ca-

pacity for manufacturing peacetime products Irom certain strategic
and critiial metals .-Section 459 (f) provides for the computa-
tion of an alternative average base period net income in the case
of certain taxpayers which commenced business on or before Jan-
uary 1, 1936, and since such date have been primarily engaged in
manufacturing . In general, a taxpayer must establish that-

(i) the percentage of its purchases of raw strategic and critical
metals was 80 percent or ingre for each of the taxable years begin-
ning with or within its base period ;

(ii) its average monthly excess profits, net income, computed as
provided in section 443 (c), for the period comprising all taxable
years ending with or within the first 24 months of its base period
was 250 percent or more of its average monthly excess profits net
income, computed as provided in section 443 (e), for the period
comprising all tax, le years ending with or within the last 24
months of its base period ;

(iii) the adjusted basis of its total facilities at the beginning of
its base period (including the facilities of all members of the tax-
payer's affiliated group) did not exceed $10,000,000 ; and

(iv) the adjusted basis of its total facilities on the last day of
its base period was 180 percent or more of the adjusted basis of its
total facilities on the first day of its base period .

For the purpose of section 459 (f), the term "strategic and
critical metals" means copper and zinc (including scrap containing
such metals) .

If section 459 (f) is applicable, the taxpayer may compute its
average base period net income under section 435 (e) (2) (E) and
(F) using lines 44 through 48 and lines 52 through 56 of Schedule
EP-2 as a guide but substituting for the excess profits net income
for the last six months of 1949 (line 45) an amount computed by
multiplying the excess profits net income for the last six months
of 1946 by the percent determined by dividing the adjusted basis
of its total facilities on December 31, 1948, by the adjusted basis
of its total facilities on the first day of its base period . The aver-
age base period net income as so computed is limited, however, to
an amount which is not in excess of 80 percent of the excess profits
tax net income for its first taxable year ending after June 30, 1950.

If the average base period net income is computed under section
459 (f), no base period capital addition is allowed .

(d) Corporations which were parties to certain reorganizations,
exchanges, and liquidations and acquisitions.-Rules are provided
for the computation of the excess profits credit based on income in
the case of certain reorganizations, exchanges, and liquidations

.See sections 461 through 465. Sections 470 through 472 contain
rules with respect to the computation of the excess profits credit
based on invested capital in case of certain reorganizations, ex-
changes, and liquidati(ML Section 474 provides rules with respect
to the computation of a credit for purposes of section 435 (d) in
the case of certain taxable acquisitions occurring before December
1, 1950 .

(e) Foreign corporations.-A foreign corporation engaged in
trade or business within the United States which was in existence
on January 1, 1946, may compute its excess profits tax using either
the income method or the invested capital method if such corpo-
ration's first excess profits tax taxable year began on or before
July 1, 1950, and if it was engaged in trade or business within the
United States at some time during each taxable year which began
or ended in the base period . If a foreign corporation does not
meet the foregoin requirements, the excess profits credit for any
taxable year L computed under the invested capital method .
See sections 435 and 436 for special rules with respect to th e
profits credit of a foreign corporation.

(f) Corporations entitled to the benefits of section 251~A
corporation entitled to the benefits of section 251 may compute
its excess profits credit by using either the income method under
section 435 or the invested capital method under section 436 (b) .

2& Unused excess profits credit adjustment.--Section 432 pro-
vides that the unused excess profits credit for any taxable year end-
ing after June 30, 1950, is the excess of the corporation's excess
profits credit for such taxable year over its excess profits net income
for such year computed without regard to the net operating loss
deduction. If the taxable year is less than 12 months, the unused
excess profits credit will be that portion of the unused excess profits
credit determined under the general rules as the number of days
in the taxable year is of the number of days in the 12-month period
ending with the close of the taxable year. If the taxable year began

before July 1, 1950, and ended after June 30, 1950, the unused
excess profits credit will be an amount which is such portion of the
unused excess profits credit determined under the general rule as
the number of days in the taxable year after June 30, 1950, is of
the total number of days in such taxable year. If the taxable
year begins before January 1, 1954, and ends after December 31,
1953, the unused excess profits credit will be an amount which
is such portion of the unused excess profits credit determined under
the general rule as the number of days in the taxable year before
January 1, 1954, is of the total number of days in such taxable year.
There shall be no unused excess profits credit for any taxable year
for which the taxpayer is exempt under section 454.

The unused excess profits credit determined under section
432 (b) will first be carried back to the first preceding taxable
year as an unused excess profits credit carry-back . The balance
of the unused credit may then be carried over to the five succeed-
mg taxable years as an unused excess profits credit carry-over .
The unused excess profits credit carry-over to the first succeeding
taxable year wq be the excess of the unused credit over the ad-
justed excess pio-fits net income of the preceding taxable year.
The adjusted excess profits net income for such preceding taxable
year will be determined by computing the unused excess profits
credit adjustment for such preceding taxable year without regard
to the unused credit carry-back and without rega!d to the last
sentence of section 431 providing for a minimum excess profits
credit plus unused excess profits credit adjustment of $25,000.

If the preceding taxable year began prior to July 1, 1950, and
ended after June 30, 1950, the amount by which the unused credit
is reduced for the purpose of computing the carry-over is an
amount which is such part, of the reduction, or such part of the
unused excess profits credit carry-back for such preceding taxable
year, whichever is the lesser, as the number of days in such taxable
year after June 30, 1950, is of the total number of days in such
taxable year.

In determining the unused excess profits credit carry-ovcr to
the second, third, fourth, and fifth taxable years, the unused excess
profits credit is reduced by the adjusted excess profits net income
for each of the intervening taxable years . For such purpose, the
adjusted excess profits net income for any intervening taxable year
is determined (1) by computing the unused excess profits1credit
adjustment for such intervening year without regard to such
unused credit and without regard to any unused excess profits
credit for any year subsequent to the year of such unused credit,
and (2) by disregarding the last sentence of section 431 providing
for a minimum excess profits credit plus unused excess profits
credit adjustment of $25,000.

For the purpose of computing the unused excess profits credit
carry-over, an unused excess profits credit will not be decreased
by reference to any taxable year ending prior to July 1, . 1950 .
Furthermore, there will be no unused excess profits credit carry-
back to any taxable year ended prior to July 1, 1950 . For com-
putation of unused excess profitscredit for year of liquidation, we
section 432 (e) .

29 and 30. Adjusted excess profits net income.-The term -ad-
justed excess profits net income" is defined by section 431 as
the excess profits net income computed under section 433 (a)
minus the sum of (a) the amount of the excess profits credit
allowed under section 434 and (b) the unused excess profits
credit adjustment computed under section 432 . If the sum of the
excess profits credit and the unused excess profits credit adjust-
ment is less than $25,000, such sum is increased to $25,000 .

Under certain circumstances described in section 15 (c) the
minimum excess profits credit of $25,000 is not allowed or may be
reduced to a lesser figure .

Section 15 (c) provides that if a corporation on or after Jan-
uary 1, 1951, transfer all or part of its property (other than
money) to another corporation which was created for the pur-
pose of acquiring such property or which was not actively en-
gaged in business at the time of such acquisition and if after such

ifr r tbe transferor corporation or its stockholders, or both, are
in control of such transferee corporation during any part of the
taxable year of such transferee corporation, the transferee cor-

V -
n shall not for such taxable year be allowed either the

25,:0 exemption from surtax or the $25,000 minimum excess
profits credit provided in the last sentence of section 431, unless
such transferee corporation shall establish by a clear preponder-
ance of the evidence that the securing of such exemption or credit
was not a major purpose of such transfer. For this purpose, con-
trol means the ownership of stock possessing at least 80 percent
of the total combined voting power of all classes of stock entitled
to vote or at least 80 percent of the total value of shares of an
classes of stock of the corporation. Rules are provided for the
determination of the ownership of stock for the purposes of the
section . For allocation of the surtax exemption and minimum
excess profits credit in certain cases, see section 129 (b) .
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3 11 and 32. Computation-General rale.-Section 430 piovides
that the excess profits tax shall be the lesser of the following :

(a) 30 percent of the adjusted excess profits net income, or
(b) 18 percent of the excess profits net income.
In the case of an affiliated group of includible corporations

m7aking or required to make a consolidated return for the taxable
year under section 141, the amount to be entered on line 32 shall
be reduced by an amount which- bears the same ratio (but not in
excess of 100 percent) to the increase of 2 percent in the surtax
imposed by reason of section 141 (c) as the amount of the con-
solidated excess profits net income bears to the amount of the
consolidated corporation surtax net income .

33. Maximum tax for new corporations.-Section 430 (e) pro-
vides an additional alternative computation of the excess profits
tax in the case of certain taxpayers which commenced business
after July 1, 1945, and whose fifth taxable year ends after June 30,
1950 . Under section 430 (e) the maximum tax'is computed as
follows: (a) by applying a special rate, depending on the taxable
year of the corporation, to the first $300,000 of excess .profits net
income, and (b) by adding to the amount thus determined 18 per-
cent of the excess over $300,000 . For the first five taxable years
of the corporation, counting as the first year the year of com-
mencement of business, the special rates on the first $300,000 of
excess profits net income are as follows :

First taxable year ---------------------------------- 5%
Second taxable year----------------------- 5%
Third taxable year------------------------------- 801o
Fourth taxable year-------------------------------- 11%
Fifth taxable year------------------- ----------------- 14%

The taxpayer shall indicate on line 33 for which taxable year
of its first five taxable years the return is being filed and shall
insert on line 33 (a) the percentage rate applicable to such year .
The amount of excess profits tax computed on the excess profits
net income not in excess of $300,000 shall be entered on line
33 (b) . Enter on line 33 (c) the amount of excess profits net
income in excess of $300,000 multiplied by 18 percent .

The alternative computation of the maximum excess profits tax
for new corporations is not available to a taxpayer which derives
more than 50 percent of its gross income (determined without re-
gard to dividends and without regard to gains from sale or
exchange of capital assets) for the taxable year from contracts
and subcontracts to which the provisions of Title I of the Renego-
tiation Act of 1951 (or the provisions of any prior renegotiation
act) are applicable.

In determining the taxable year of the taxpayer for the pur-
pose of the maximum tax on new corporation% the taxpayer shall
be considered to have commenced business as of the date of com-
menccment of business of certain relaied corporations described in
section 430 (e) (2) (B) .

34 . Proration of tax.-In the case of a taxable year beginning
before January 1, 1954, and ending after December 31, 1953, the
excess profits tax will be an amount equal to that portion of a
tentative tax determined under section 430 (a) as the number of
days in such year prior to January 1, 1954, bears to the total num-
ber of days in such year.

35. (a) Mutual insurance companies Section 430 (d) .-In the
case of a mutual insurance company other than life or marine, if
the gross amount received from interest, dividends, rents, and pre-
miums (including deposits and assessments) is over $75,000 but
less than $125,000, the excess profits tax will be an amount which
bears the same proportion to the amount otherwise ascertained
under section 430 as the excess over $75,000 of such gross amount
bears to $56,000 .

(b) Corporations engaged in mining of strategic minerals-Sec-
tion 450~In the case of any domestic corporation engaged in
the mining of a strategic mineral,,named in section 450 (b) (1)
or certified by proper authority, the portion of the adjusted excess
profits net income attributable to such mining in the United
States will be exempt from the excess profits tax . The tax on the
remaining portion of the adjusted excess profits net income is an
amount which bears the same ratio to the tax computed without
regard to section 450 as such remaining portion bears to the
entire adjusted excess profits net income.

In determining the portion of the adjusted excess profits net
income which is attributable

'
to the mining of a mineral which is

a strategic mineral by reason of a certification made during the
taxable year by proper authority, such portion is an amount
which bears the same ratio to the portion of the adjusted excess
profits net income, determined without regard to section 450,
attributable to such mining during the entire taxable -year as the
number of da~s for which the corporation held the mineral prop-
erty during le taxable year and after the date of the making
of the certification bears to the number of days for which the
corporation held the property during such taxable year.

(c) Abnormalities in income in taxable perio&--Section 456~-
The Act provides -an adjun-nent for certain abnormalities in

income for the taxable year but only to the extent that the "net
abnormal income" is aitributable to other taxable years. Income

includible in the gross income for the taxable year is treated . as
"abnormal income" if it is abnormal for the corporation to derive
income of a particular class, or if the taxpayer normally derives in-
come of a particular class but the amount includible in gross income

for the taxable year is in excess of 115 percent of the average

amount of gross income of the same class for the four previous
taxable years, or so much of the four previous taxable years
during which the corporation was in existerice.

Abnormal income is to be determined by considering classes
of income and not merely particular-ftems .

Separate classes of income are defined in section 456 (a) (2) as

follows :
(1) Income arising out of a claim, award, judgment, or decree,

or interest on any of the foregoing ;
(2) Income resulting from exploration, discovery, or prospect-

ing,~ or any combination thereof, extending over a period of more

than 12 months ;

(3) Income from side of patents, formula, or processes, or any

combination thereof, developed over a period of more than 12

months ; and
(4) Income includible in gross income for the taxable year,

rather than for a different taxable year by reason of a change in

the corporation's method of accounting.
Classification of income not included in the separately defined

classes is subject to regulations.
Section 456 is to be applied only for the purpose of computing

the excess profits tax for the current taxable year (including such
amount of excess profits tax resulting from attributing the net

abnormal income to a prior excess profits tax taxable year) or for

a future taxable year. The computation of base period net income

and the excess profits credit is not affected.

(d) Contracts under Merchant Marine Act-Section 457 (a)~
The law provides for an alternative tax in the case of a corporation

which has been certified by the Federal Maritime Board to the

Secretary as having completed -.6thin the taxable year any con-

tracts or subcontracts subject to the provisions of section 505 (b)

of the Merchant Marine Act of 1936, as amended.

The alternative tax is in lieu of the excess profits tax co=,-.;t2d

under section 430 but only if such alternative tax is less than the
tax under such section. Such alternative tax (com~uted as pro-

vided in section 457 (b) ) is the excess of (1) a tentative tax com-

putcd under section 430 with the normal-tax net inaome increased

by the amount of any payments made, or to be made, to the Board

with respect to contracts or subcontracts the completion of which
during the taxable year has been certified to the Secretary by the

Board over (2) the amount of such payments.

A corporation claiming the benefit of the alternative tax pro-
vided under section 457 (a) shall attach to its return (1) a cer-

tificate of the Board showing each contract or subcontract subject

to the provisions of section 505 (b) of the Merchant Marine Act

which the corporation has completed within the taxable year, and
(2) a statement showing the amount of payments made, or to be

made, to the Board with respect to such contracts or subcontracts .

36. Foreign tax credit.-If a credit for income taxes paid to a
foreign country or United States possession is allowed against the
corporation normal tax and surtax, the portion of such foreign

tax not used as a credit against the normal tax and surtax by rea-

son of the limitations of section 131 (b) will be available for credit

against the excess profits tax. The amount thus made available

as a credit against the excess profits tax is subject to further limita-

tions provided in section 131 (j) .

38 . Position inconsistent with prior income tax liability-W
In generaL-Section 452 authorizes an adjustment to the excess
profits tax in certain cases in which the treatment of an item or

transaction . for excess profits tax purposes is inconsistent with
prior erroneous treatment of such item or transaction for income

tax purposes and correction of the error is prevented by'somc
provision or rule of law such as the statute of limitations or res

judicata .
(b) Circumstances of adjustment-Generally, an adjustment

with respect to a position inconsistent with prior income tax liabil-

ity is made if ( ;) in determining at any time the excess profiLs
tax of the corporation an item affecting the excess profits credit
is treated in a manner inccmsistent with the treatment accorded
such item in the determination of the income tax liability of such
corporation or a predecessor for a taxable year or ydars ending

before July 1, 1950 ; and (2) the treatment of such item in vie
prior taxable year or years consistently with the determination

for the purposes of the excess profits tax would effect an increase
or decrease in the amount of the income taxes determined for the

prior taxable year or years ; and (3) on the date of such deter-

mination of the excess profits tax, correction of the cffect of the

inconsistent treatment in any one or more of the prior taxable

years is prevented (except for the provisions of section 3801) by
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the operation of any law or rule of law (other than section 3761,
relating to compromises) .

In case the net effect of the adjustment would be a decrease
.in the income taxes previously determined for such year or years,
the adjustment will be made only if there is adopted in the deter-
mination a position maintained by the Secretary. In case the net
effect of the adjustment would be an increase in the income taxes

reviously determined for such year or years, the adjustment will
e made only if there is adopted in the determination a position

maintained by the taxpayer with respect to whom the determina-
tion is made . However, either position must be inconsistent with

the treatment accorded such item in the prior taxable year or
Years which was not correct under the law applicable to such year .W Method and effect of adjustment .-The amount of aad!cuesr-
ment authorized under the provisions of section 452 is to be
tained as provided in section 452 (d) . In general, the difference
between the aggregate of the increases, plus the interest attribut-
able to each, and the aggregate of the decreases, plus the interest
attributable to each, will be the increase or decrease, as the case
may be, which is added to, or subtracted from, the excess profits
tax otherwise computed for the taxable year with respect to which
the inconsistent position is adopted .

SCHEDULE EP-2 .-EXCESS PROFITS CREDIT-BASED ON INCOME
In general, the excess profits credit based on income for a domestic corporation is the sum of the following :(a) 83 percent of the average base period net income ;(b) 12 percent of the amount of the base period capital addition, computed under section 433 (f), if the average base periodnet income is the amount determined under section 435 (d) (relating to the general average) or, in certain cases under section 442(relating to abnormalities in base period) ; and
(c) 12 percent of the net capital addition for the taxable year, as defined in section 435 (g) (1) .
From the sum so determined there is subtracted 12 percent of the net capital reduction for the taxable year, as defined in section435 (g) (2) .
The average base period net income may be determined under section 435 (d), and in such case is the average of the taxpayer'sexcess profits net income for the three best years in the base period

. For certain fiscal year corporations the average base period netincome under section 435 (d) may be computed by reference to the 48 months ending March 31, 1950 .
Section 435 (e) provides alternative methods of computing the average base period net income of a corporation whose growth

during the base period is demonstrated primarily, by increased gross receipts or payroll during the last half of the base period . Thesealternative methods are also available to corporations meeting certain tests with respect to sales of a product, or class of products, of a
kind not generally available to the public at any time prior to January 1 . 1 946 .

In certain cases the average base period net income may be coniputed under section ~42 (Alating to abnormalities in the base
period), section 443 (relating to changes in products or services), section 444 (relating to increase in capacity), section 445 (relating
to new corporations), or section 446 (relating to depressed industry subgroups

. For computation under these sections, see ScheduleEP-5 .
Section 439 contains miscellaneous provisions providing for computation of average base period net income applicable to certainclasses of taxpayers. (See instruction 27 (c), Schedule EP-1 . )

The base period is the period January 1, 1946, through December 31, 1949, except in the case of a taxpayer whose first taxableyear ending after'June 30, 1950, was preceded by a taxable year which began before January 1, 1950, and ended January 31, February28, or March 31, 1950 . In the latter cases the base period is the 48 consecutive months ending with the close of January, February, orMarch, 1950 .
Schedule EP-2 has, for convenience

'
-been drawn up in columnar form and provides five columns . If necessary, appropriatechanges should be made in the column headings . If additional columns are required, attach a separate schedule .Section 433 (b) provides that for the purposes of computing the average base period net income, the excess profits net income for

any taxable year shall be the normal-tax net income, as defined in section 13 (a) (2) as in effect for such taxable year, increased ordecreased by certain adjustments .
In the case of a corporation which has been a party to a transaction described in section 461 (a), the credit should be computed

with reference to sections 461 through 465 . For rules applicable in the determination of the credit under section 435 (d) in the caseof certain taxable acquisitions
'
see section 474 .

In the case of a foreign corporation, the excess profits credit based on income is 83 percent of the average base period net incomewithout any adjustment for capital changes.

1 . Normal-tax net income.-The normal-tax net income for
each taxable year to be entered on line I for the purpose of
computing the average base period net income should be the
amount shown in item 35, page 1, Form 1120, for 1946 and 1947,
and on line 5, page 3, Form 1120, for 1948 and 1949, taking into
consideration any subsequent adjustments . If for a taxable year
beginning in 1945 a credit for income subject to excess profits tax
has been deducted in computing the normal-tax net income, the
amount to be entered on line I should be computed withot4t the
deduction of such credit .

In the case of a corporation electing to Teport income from
installment sales or installment sales obligations on the accrual
method, or income from long-term contracts on the percentage of
completion method, recompute base period net income accord-
ingly and enter such amount on line 1 . For detailed explanation
of the adjustments necessary, see general instruction E (1) and (2) .2. Net operating loss deduction.-Section 433 (b) (1) provides
that the net operating loss deduction provided by section 23 (3)
shall not be allowed in determining the excess profits net income
for any taxable year in the base period . Enter on line 2 any
net operating loss deduction used in computing the amount on
line I

*3 . Net loss to whith section 117 (i) is applicabit .-Section433 (b) (2) provides that there shall be excluded gains and losses
from sales or exchanges of capital assets and gains and losses to
which section 117 (j) is applicable . A net loss to which section117 (j) is applicable (the excess of all section 117 (j) losses oveall section 117 (j) gains) should be entered on line 3 . No ad-
justment for a net capital loss sustained is necessary since such
a loss was not allowable in computing normal-tax net income .
Provision for the stilitraction of a met gain from the sale or rx-
change of capital assets, including a net gain to which section
117 (j) is applicable (the excess of all section 117 (j) gains overall section 117 (j) losses), is made on line 2 1 .

4 . Deductions on account of retirement or discharge of bonds
etc .-If during the taxable year the taxpayer retires or discharges
any bond, debenture, note, or certificate, or other evidence of

indebtedness, if the obligation of the taxpayer has been outstand-
ing for more than 6 months, the following deductions for the
taxable year shall not be allowed :

(a) The deduction allowable under Section 2 3 . (a) for expenses
paid or incurred in connection with such retirement or discharge ;(b) The deduction for losses allowable by reason of such retire-
ment or discharge ; and

(c) In case the issuance was at a discount, the amount deducti-
ble for such year solely because of such retirement or discharge .

In making the adjustments provided in section 433 (b) (4),
the deduction allowable for any premium paid on bonds when
called for redemption shall be disallowed, but the deduction
allowable for any discount amortized up to the date of retirement
or discharge shall not be disallowed

'
Expenses incurred in issuing

bonds which are amortized shall be treated in the same manner
as discounts.

5 . Deductions under reserve method for bad debts, in case of
banks .-In the case of banks using the reserve method of ac-
counting for bad debts, there shall be allowed

' ,
in lieu of the

amount allowable under the reserve method for bad debts, a
deduction for debts which became worthless within the taxable
vear, in whole or in part, within the meaning of section 23 (k) .A bank using the reserve method of accounting for bad debts will
enter on line 5 the amount of the deduction used in computing
line 1 . The amount of the debts which actually became worth-
less during the taxable year should be entered on line 24.

6. Federal income taxes paid by lessee under long-term lease.-The adjustment on line 6 is to disallow the deduction by a lessee
of an amount of Federal income taxes paid on behalf of a lessor .The adjustment on line 23 is to exclude this amount from income
in the case of a lessor.

If under a lease for a term of more than 20 years, entered into
prior to December 1, 1950, the lessee is required to pay any por-
tion of the tax imposed by chapter I upon the lessor with respect
to the rentals derived bv such lessor from such lessee, or is obli-
gated to reimburse the iessor for any portion of the tax imposed
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by chapter I upon the lessor with respect to the rentals derived
by such lessor from such lessee, such payment or reimbursement
shall be excluded by the lessor and a deduction -therefor shall not
be allowed to the lessee. For treatment of certain leases of
railroad properties containing renewal clauses, see section
433 (b) (11) .

7. Repayment of processing tax to vendees.-The deduction
under section 23 (a), for any taxable year, for expenses shall be
decreased by an amount which bears the same ratio to the amount
deductible on account of any repayment or credit by the corpora-
tion to its vendee of any amount attributable to any tax under
the Agricultural Adjustment Act of 1933, as amended, as the
excess of the aggregate of the amounts so deductible in the base
period over the aggregate of the amounts attributable to taxes
under such Act collected from its vendees, which were includible
in the corporation's gross income in the base period and which
were not paid, bears to the aggregate of the amounts so deductible
in the base period .

8. Dividends received credit .-Section 26 (b) provides for the
allowance of a dividends received credit to the extent indicated
in the various sections imposing tax, while section 433 (b) (6)
provides that the credit for dividends received shall apply without
limitation (except the limitation relating to dividends in kind)
to all dividends on stock of 'all corporations, except that no credit
for dividends received shall be allowed with respect to dividends
(actual or constructive) on stock of foreign personal holding com-
panies or dividends on stock which is not a capital asset . The
dividends received credit used in computing the amount entered,
on line I should be entered on line B . Provision for the subtrac-
tion

'
of the amount of the dividends received is made on line 20

*As indicated above in this paragraph, the dividends received do
not, for the purpose of the adjustment on line 20, include divi-
dends received on stock of a personal holding company or divi-
dends on stock which is not a capital asset and the amount is
subject to the limitation to dividends in kind .

9 through 12 . Abnormal deductions.-In general, sections 433
(b) (9) and ( 10) provide that if for any taxable year within or
beginning or ending within, the base period~, any class of deduc-
tions for the taxable year exceeded 115 percent of the average
amount of deductions of such class for the four previous taxable
years, the deductions of such class shall be disallowed in an amount
equal to such excess . If a single extraordinary event gives rise to
deductions of the same class for more than one taxable year, then,
in determining whether the deductions of such class arising from
such extraordinary event exceed 115 percent of the average deduc-
tions of that class for the four previous taxable years, such average
shall be computed without reference to any deductions attributable
to the particular extraordinary .event.

Each of the following, groups of deductions shall constitute a
class of deductions :

(a) Deductions attributable to claims, awards, judgments, and
decrees against the taxpayer, and interest on the foregoing .

(b) Deductions attributable to intangible drilling and develop-
ment costs paid or incurred in or for drilling of wells or the prepa-
ration of wells for the production of oil or gas, and for develop-
ment costs in the case of mines .

(c) Deductions under section 23 (f) for losses arising fr9m
fires, storms, shipwreck, or other casualty, or from theft, or arising
from demolition, abandonment, or loss of useful value of property,
not compensated for by insurance or otherwise . This class of
deductions does not include losses from the sale or exchange of
capital assets or losses to which section 117 (j ) is applicable .

Classification of deductions not included in the separately de-
fined classes is subject to regulations .

Deductions of any class for any taxable year shall not be dis-
allowed unless-

(a) The amount of deductions of such class to be disallowed
for such year exceeds 5 percent of the average excess profits net
income for the taxable years within, or beginning or ending within,
the base period (computed without the disallowance of any such
class of deductions), and

(b) The taxpayer establishes that the increase in such deduc-
tions is not a cause or a consequence of an increase in the gross
income of the taxpayer in its base period or a decrease in the
amount of some other deduction in its base period, which increase
or decrease is substantial in relation to the amount of the increase
in the deductions of such class, an d

(c) The taxpayer establishes that the increase in such deduc-
tions ip not a consequence of a change at any time in the type,
manner of operation, size, or condition of the business engaged in
by the taxpayer .

The ~mount of deductions of any class to be disallowed with
respect to any taxable year in the base period shall not exceed the
amount by which the deductions of such class for such taxable
year exceed the deductions of such class for the taxable year for
which excess profits tax is being computed .
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If in computing excess profits net income for any taxable yea r
in the base period, the taxpayer claims the disallowance under
section 433 (b) (9) and (10) of any amount previously allowed
as a deduction, there shall be submitted a full and complete state-
ment showing the computation of the amount to be disallowed,
the basis upon which each requirement of section 433 (b) (9) and

(10) is satisfied, and all the facts upon which the taxpayer relies .

13. Adjustment of assessments paid by banks to Federal De-
posit Insurance Corporation .-In the case of a bank, the deduc-
tion for the assessment by the Federal Deposit Insurance Corpora-
tion for any taxable year in the base period shall be reduced to an
amount which is such part thereof as the net assessment (after
credits applicable the~reto) for the taxable year for which excess
profits tax is,being computed is of the gross assessment for the
taxable year for which excess profits tax is being computed .

14
`

Capitalization of expenditures for advertising or promotion
of good will .-Under the provisions of section 451 any taxpayer
may elect, in a statement attached to its return or filed within
6 months after the date prescribed by law for filing its return for
its first taxable year ending after June 30, 1950, to charge to
capital account deductions based upon expenditures for taxable
years in its base period on account of advertising or the promotion
of good will, to the extent that such expenditures may be regarded
as capital investments . The election is applicable only with re-
spect to expenditures to establish, maintain, or increase the circu-
lation of a newspaper, magazine, or other periodical .

15 . Deductions attributable to technical services .-The adjust-
ment on line 15 is the sum of any deductions described below
deducted in arriving at the amount on line 1 . The adjustment
on line 25 is the amount of any income described below included
in computing line 1 .

Section 433 (b ) (16) provides that in the case of a domestic
corporation which renders to a related corporation technical assist-
ance, engineering services, scientific assistance, or similar services
(such services or assistance being related to the production or
improvement of products

of
the type manufactured by such

domestic corporation), there shall be excluded the remuneration
for such services or assistance if such remuneration constitutes
income derived from sources without the United States . Any de-
ductions in connection with or properly allocable to rendering of
such services or assistance shall not be allowed . For this purpose,
a foreign corporation shall be considered a "related foreign cor-
poration" if 10 percent or more of its outstanding stock is owned
by the domestic corporation .

16 . Adjustment for interest.-Section 433 (b) (17) provides
that, in the case of a dealer in certain Government obligations
which makes the election provided by section 440 (c), the
excess profits net .income shall be increased by the excess of the
amount of interest received or accrued on such obligations during
each taxable year in the base period reduced (but not below zero)
by the amount of interest paid or accrued during such year which
is not allowed as a deduction under section 23 (b) . In the case
of a taxable year ending after June 30, 1950, such interest shall
further be reduced by the amount of the adjustment required
under section 22 (o) (relating to the adjustment for certain bond
premiums) but not by an amount greater than the amount of
interest received or accrued during the taxable year on Govern-
ment obligations to which such section is applicable . For this
purpose the term "Government obligation" means obligations
described in section 22 (b) .(4) any part of the interest from which
is excludible from gross income or allowable as a credit against
net income ; but .such term shall include only such obligations as
in the hands of the taxpayer are property described in section
117 (a) (1) (A) .

17 . Adjustment for base period losses from branch operations-
Section 433 (b) (18) provides that, in certain cases, the excess
profits net income, otherwise determined, for each year in the base
period may be increased with respect to losses sustained in the base
period arising from branch operations by the taxpayer. Such an
adjustment is authorized only if-

(a) the branch is located at a separate place from the taxpayer's
other business activities ;

(b) the branch was operated at a loss during two or more tax-
able years in the base period ;

(c) the character of the products or services produced by the
branch differs substantially from the other business of the tax-
payer, i . e ., the branch is of a type classifiable by the Standard
Industrial Classification Manual in a different major industry
group or in a different subgroup of the taxpayer's major group ; an d

(d) the aggregate net losses of the branch during the base
period exceed 15 percent of the aggregate excess profits net income
of the taxpayer during the base period . The term "aggregate
excess profits net income" means the sum of the excess profits net
income for all years in thebase period

,
increased by the sum of the

net losses of such branch during the base period .
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If section 433 (b) (18) is applicable, the excess profits net in-
come for any taxable year beginning or ending in the base period
shall be kcreased by the amount of the excess of (i) the loss sus-
tained in the operation of the branch in such year over (ii) the
Ion, it any, incurred by such branch during the taxable year for
which excess profits tax is being computed. If section 433 (b)
(IS) is applicable, submit statement of pertinent facts and schedule
of computation .

I& Adjustment for deposits under Merchant Marine Act.-Sec-
tion 457 (c) provides that the excess profits net income for any base
period year shall be increased by an amount equal to the excess of
(1) the tax deferred deposits of earnings, made in or accrued to
reserve funds under section 607 of the Merchant Marine Act, 1936,
with respect to such base period year, over (2) the amount of such
due its of earnings for the taxable year for which excess profits tax
is ring computed. Proper adjustment shall be made of deposits
made in or accrued to the reserve funds for any taxable year so as
to exclude therefrom tuiy amounts payable for such year as reim-
bursement of operating-differential subsidy. If section 457 (c) is
applicable, submit statement of pertinent facts and schedule of
computation.

20. Dividends received.-See instruction 8.
21. Net gain from wit or exchange of capital assets-See

instruction 3 .
22. Income from retirement or discharge of bonds, etc -There

shall be excluded in the case of any taxpayer, income derived
from the retirement or discharge by the taxpayer of any bond,
debenture, note, or certificate or other evidence of indebtedness,
if the obligation of the taxpayer has been outstanding for more
than 6 months, including, in case the issuance was at a premium,
the amount includible in income for such year solely because of
such retirement or discharge .

23. Federal income taxes received by lessor under long-term
lease.---See instruction 6.

24. Debts which actually became worthless during the year, in
the case of banks.--See instruction 5 .

25. Income attributable to technical services.-See instruction
15.

26. Adjustment for certain coal royalties.-Section 433 (d) pro-
vides that the excess profits net income for taxable years in the

rind shall be computed as if the provisions relating to
e of coal contained in section 117 (j) and section

117 (k) (2) were a part of the law applicable to the taxable year
in the base period for which an excess profits net income is being
computed . Enter on this line the excess of-

(a) the difference between amounts received upon the dis-

posal of coal in the taxable year and the adjusted depletion basis
thereof, over

(b) the excess of

*
the allowance for percentage depletion pro-

vided
-
for in section 114 (b) (4) with respect to such coal for such

year over the amount allowable for cost depletion.
29. Deductions applicable to life insurance companies.-In the

case of a life insurance company there shall be deducted from the
normal-tax net income the excess of (a) the product of (1) the
figure determined and proclaimed under section 202 (b) and
(2) the excess profits net c com ted without regard to this
deduction, over (b) the ~j=ent 1pur certain reserves provided
in section 202 (c) .

31 through 3S. Avet ge base period net income--General aver-
-(a Lines 31 and 32 provide a computation which is ap-

plicable y to a taxpayer whose base period, as defined in general
ctions for this schedule, consists of four 12-month taxable

years which are either the calendar years 1946 through 1949 or
fiscal years ending on the last day of January, February, or March,
1947, through 1950 . The aggregate excess profits net income for
the three highest years, as shown on line 30, is divided by 3 to
obtain the average base period net income.

(b) Lines 33 through 38 are for the use of all other taxpayem
A taxpayer which had a taxable year beginning in 1949 and end-
ing after March 31, 1950, may compute an average base period
net income under the general average method either for (1) its
base period as defined in general instructions for this schedule,
or (2) an alternative period consisting of 48 consecutive months
ending March 31, 1950, whichever produces the lesser excess
profits tax. Lines 33 through 38 are adapted for computation of
average base period net income for either period . A taxpayer
with a taxable year beginning in 1949 and ending after March 3 1,
1950, should indicate immediately preceding fine 33 which period
is used in the computation of the average base period net income.

33. (a) . For purposes of line 33 (a) the amounts -of excess
profits net income as shown on line 30 are divided by the number
of full calendar months in the respective taxable years. If a tax-
payer was not in existence throughout the entire 48 months of its
base period, its excess profits net income for any month during

no part of which it was in existence shall be zero.
33. (b) . This line is to be used in computing an average ban

period net income by a taxpayer electing the alternative period
described above in lieu of its base period. Such a taxpayer should
enter in coll- 5 on this line the same amount appearing in col-
umn 5, fine 33 (a) if the taxable year in this column P 1, after
March 31, 1950, and before July 1, 1950; 90 percent of mch
amount if such taxable year ended after June 30, 1950, and before
October 1, 1950 ; at IND percent of such amount if such taxable year
ended after September X~ 19W, and before December 31, 1950.

34. Enter in each column of fine 34 the number of manths
during any part of which the taxpayer win in existence which
fall within its base period, or within the alternative period if
the taxpayer is computing an average base period ne t
by reference to the alternative period.

35'. The number of months to be entered on fine 35 should
total 36 and should be the 36 numths which produce the highest
aggregate excess prolits met income determined in either of the
following ways : (a) the 12 consecutive months with the lowest
aggregate excess profits net income may be eliminated, or (b) the
36 consecutive months which p oduce the highest aggregate excess
profits net income may be retained.

If the alternative period is wed in lieu of the base period, then
in determining the 36 months to be entered an this line the aver-
age monthly excess prof" net income for the months of January,
February, and March, 1950, included in the total number at
months shown in column 5, line 34, will be the weighted monthly
average on line 33 (b), and the average monthly excess peoli net
income for the preceding months in such taxable year will be the
mdnthly average shown in column

5 '
fine 33 (a) .

36. Enter in each column of line 36 the respective products of
lines 33 (a) and 35 except that if the alternative period in used,
the amount on line 33 (b) should be substituted for the amount
on line 33 (a) with respect to the months of January, February,
and March, 1950, if such .mooths are kKhWed in the number of
months entered on line 35 .

39 through 48. AvenW base period wt iscome-Alternative
based on growth .-A taxpayer which commenced business prior
to the end of its base period, if it meets certain requirements, is
entided to an alternative average base period net income com ..
puted, in general, upon the basis of the average income of the last
12 months of the base period, or the last 24 months of the base
per' d, or an adjusted average for the 12 months ended June 30,1194 _.

-whichever is h9 , ighest
A taxpayer computing average bow period net income by using

an alternative based on growth shall submit with its return a full
and complete statement showing the bans upon which each re-
quirement of section 435 (e) is safisfied and all the facts upon
which the taxpayer relies.

(a) Eligibility requirements-General ruk-Efigibility is es-
tablished if total assets an the first day of the base period (includ-
ing the assets of all numbers of taxpayer's affiliated group) did
not exceed $20,000,000, and either-

(1) The total payroll for the last half of the base period is 130
percent or more of the total payroll for the first half of the base
period

; or for the last half of the base period are1_~2) The gross . .
percent or more Sa receipts for the first half of the base

period .
(b) Eligibility P memo Pm-2----- not gencridly available

C
or to 1946-A taxpayer is also entitled to use as its average

period net income the alternative based on grow it it com-
menced business before the end of its base period and if it mee
the following tests :

(1) The amount of the taxpsqWs net sales for the period be-
ginning January 1, 1950, and coding June 30, 1950, when nmhi-
plied by 2, equals or exceeds 150 percent of its average net sales
for the calendar years 1946 and 1947 ; and

(2) 40 percent or more of the taxpayer's net sales for the cal-
endar year 1950 is attributable to a product, or clam of products
(including any article in which such product or class of products
is the principal component and including any article which is a
component of such product or clam of products), of a kind not
generally available to the public at any time prior to January 1 .
1946, and

(3) The amount of the taxpayer's net sales which is attributa-
ble to such product or class of similar products for the calendar
year 1946 is 5 percent or less of the amount of its net sales so
attributable for the calendar yew 1949.

A product which is a modification of an old product, so& as
an improvement or change in style~, is not a product of the type
referred to . A product which w generally available prior to
1946, although we available at all times prior thereto is also not
covered .

For the purposes of these tests, the term "net sales" with respect
to any period means the total amount receim or accrued during
such period from the sale, exchauM or other disposition of stock
in trade of the taxpayer or other property of a kind which would
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properly be included in the inventory of
the taxpayer if on hand

at the close of the taxable year, or property held by the taxpayer
primarily for sale to customers in the ordinary course of its trade
or business ; reduced by the amount of discounts, returns, and
allowances paid or incurred for such period .

39. Total assets as of first day of base periodL-Enter on this
line total assets of the taxpayer as of the first day of its base period
computed by aggregating the cash and property other than cash
held by the taxpayer on such day for the purpose of the business .

Property shall be included for the purpose of this computation in
an amount equal to its adjusted basis for determining gain upon
sale or exchange . If the taxpayer i

.Ls a member of an affiliated
group which has the privilege under section 141 of filing a con-
solidated return for its first taxable year eroding after June 30,

1950, there shall also be included the total assets of the affiliated
group whether or not a consolidated return is filed, and such total

assets shall be determined in a manner consistent with the princi-
ples applicable with respect to consolidated returns .

40 . Total payroll and gross receipts .-For the purpose of de-
termining the amount to be entered on lines 40 (a) and (b) I the

term "total payroll" means the sum of the salaries, wages, com-
missions, and other compensation paid or incurred by the taxpayer
during such period for personal seivices actually rendered by em-
ployees, excluding the amount thereof which is allowable as a
deduction under section 23 (p) and excluding any compensation
paid in any medium other than cash .

The term "gross receipts" means the sum of-
(a) The total amourit received or accrued during such period

from the sale, exchange, or other disposition of stock in trade of
the taxpayer or other property of a kind which would properly be
included in the inventory of the taxpayer if on hand at the close
of the taxable year, or property held by the taxpayer primarily for
sale to customers in the ordinary course of its trade or business, and

(b) The gross income, attributable to a trade or business regu-
larly carried on by the taxpayer, received or accrued during such
period excluding therefrom-

Gross income derived from the sale, exchange, or other disposi-
tion of property ;

Gross income derived from discharge of indebtedness of the
taxpayer ;

Dividends on stocks of corporations ; and
Income attributable to recovery of bad debts .
In the event that a taxable year falls partly within the period,

there shall be allocated to the portion of the year within the period
an amount of the total payroll, or total gross receipts, for such year
in the same proportion as the number of months in the year within
the period bears to the total number of months in the year.

41 and 43 . Excess profits net income~The excess profits net
income for each of the months to be included in the aggregates to
be entered on the lines 41 and 43 is the excess profits net income
for the taxable year in which such month falls divided by the
number of full calendar months in such year but in no case shall
the excess profits net income for any month be less- than zero

.

44. Weighted excess profits net income~The weighted excess
profits net income for any month after December 1949 shall be the
"Weighted excess .profits net income" for the taxable year in which
the month falls divided by the number of full calendar months in
such year, but in no case shall the weighted excess profits net
income for any month be less than zero . The weighted excess
profits net income for any taxable year beginning before July 1,

1950, shall be-
(a) 100 percent of the excess profits net income for any taxable

year ending before July 1, 1950 ;
(b) 90 percent of the excess profits net income for any taxable

year ending after June 30, 1950, and before October 1, 1950 ;
(c) 80 percent of the excess profits net income for any taxable

year ending after September 30, 1950, and before April 1, 1951 ;

and
(d) 70 percent of the excess profits net income for any taxable

year ending after March 31, 195 1 .
The aggregate of the weighted excess profits net income for each
of the 6 months, January through June 1950, should be entered
on line 44.

45 . Excess profits net income for last 6 months of 1949~11
the taxpayer is entitled to the benefits of section 435 (e), the
aggregate bf the excess profits net income for each of the 6 months
July through December 1949, should be entered on line 45 .

If the taxpayer meets the eligibility requirements wi.th respect
to products not generally available prior to 1946, and if its excess
profits net income for the calendar year 1949 is not more than
25 percent of its excess profits net income for the calendar year
1948, the aggrdgate of the excess profits net income-for each of
the 6 months, July through December 1948, should, if higher, be
substituted for the aggregate of the excess profits net income for
each of the last 6 months of 1949 -on line 45 and the substitution
indicated.

50. Base period capital addition.-If the average base period
net income is the general average (line 32 or line 38) or, in certain
cases, is determined with reference to abnormalities in the base
period (section 442) or with reference to section 459, the excess
profits credit based on income includes 12 percent of the base .
period capital addition as computed on Schedule EP-2 (A) .

53 and 55. Adjustment on account of the net capital addition
or reduction for the taxable yeaf~In determining the excess
profits credit based on income under section 435 it is necessary to
make adjustments for capital changes after the beginning of the
first taxable year. No capital adjustments are permitted or re-
quired in the case of a foreign corporation . If the average base
period net income is determined under section 443 or section 445,
the net capita

' I
addition or reduction is the amount computed after

giving effect to the provisions of section 443 (d) or section 445 (e) .
For capital additions and reductions in case of certain exchanges,
see part If of the excess profits tax

'
law (sections 461 through 465),

and in the case of- certain taxable acquisitions, see part IV (sec-
tion 474) .

185

SCHEDULE EP-2 (A)-BASE PERIOD CAPITAL ADDITION

in general, section 435 (a) (1) (B) provides that, if the average base period net income of the taxpayer is determined under the
general average method, there shall be included as part of the excess profits credit 12 percent of the amount of the base period capital

addition, computed under section 435 (~f) . No adjustment to reflect a net decrease in base period capital is required .

If the average base period net income is based on growth (lines 39 through 48, Schedule EP-2) ; or is computed under provisions

of the law relating to new corporations (Schedule EP-5 (A :)) ; change in products or services (Schedule EP-5 (C) ) ; increase in capacity

for production or operation (Schedule EP-5 (D)) ; or depressed industry subgroups (Schedule EP-5 (E)) ; then no base period capital

addition is allowed . If average base period net income is computed under provisions of law relating to abnormalities during base period

(schedule EP-5 (11)), see instructions for that schedule . If the average base period net income is computed by reference to section

459, see instruction 27 (c), Schedule EP-1 .
In the case of installment basis taxpayers and taxpayers with income from long-term contracts electing under section 455, see gen-

eral instructions E (I) and (2 ) .
The base period capital addition is, in general, the sum of the net addition to capital for the taxpayer's last taxable year ending

before July 1, 1950, plus one-half the net addition to capital for the immediately preceding taxable year . In determining the net

addition to, capital, the full increase in equity capital and *75 percent of the increase in borrowed capital are taken into account, subject
A - inadmissible assets and for increases or decreases in loan s

to
to

adjustments for interest on borrowed capital for increases or, ecreases
members of a controlled group of which the taxpayer is a member.

I and 2- Total assets and liabilities at beginning of taxable
year~The amount of assets to be entered on line I is the sum of
the cash and other property, held by the taxpayer in good faith
for the purposes of the business, at the beginning of the first day
of each taxable year. Property shall be included in an amount
equal to its adjusted basis for determining gain upon sale or ex-
change, except that the adjusted basis of secret processes and
formulas, good will, trade- a k , trade brands, franchises, and
other like property shall be determined without regard to value as
of March 1, 1913 . In determining the sum of cash and other
property, so much of the distributions to shareholders made during
the first 60 days of any taxable year (other than the first taxable

year ending after June 30, 1950) is does not exceed the accumu-
lated earnings and profits at the beginning thereof shall be consid-
ered to have been made on the last day of the preceding taxable
year (see section 4411 (c) ) . In the case of an insurance company
(other than mutual and other than life or marine), 50 percent of
its reserves required by law (other than reserves used in computing
borrowed capital under section 439 (b) (2) ), as well as its organ-
ization expenses, shall be included in assets. For special rule in
the case of improvements by a lessee to properties of a lessor rail-
road corporation, see section 441 (j) .

See section 470 for rules applicable in determining the adjusted
basis of assets acquired in an intercorporate liquidation .
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The amount of liabilities on line 2 shall include all liabilities
of the corporation which are absolute and not contingent . In the
case of assets subject to a mortgage or other lien, the amount of the
indebtedness secured by such mortgage or lien shall be considered
as a liability of the taxpayer whether or not the taxpayer assumed
or agreed to pay such indebtedness. In the case of a bank (as
defined .in section 104) its reserves for bad debts shall not (a)
reduce assets, or (b) be treated as liabilities .

4 . 75 percent of borrowed capital at beginning of year .-Bor.
rowed capital at the beginning of any year shall be determined as
of the first day of the year . Borrowed capital as of any day shall
be determined as of the beginning of such day and shall be the
amount of the outstanding indebtedness (not including interest)
of the taxpayer, incurred in good faith for the purposes of the
business, which indebtedness is evidenced by a bond, note, bill of
exchange, debenture, certificate of indebtedness mortgage, deed
of trust, bank-loan agreement, or conditional sales contract . In
the case of property of the taxpayer subject to a mortgage or
other lien, the amount of indebtedness secured by such mortgage
or lien shall be considered as an indebtedness of the taxpayer
whether or not the taxpayer assumed or agreed to pay such
indebtedness . Insurance companies and face-amount certificate
companies, see section 439 (b) (2), (3), and (4) .

6 . Adinstment for interest on borrowed capital-The amount
to be entered on line 6 is determined by (a) multiplying any in-
debtedness of the taxpayer which constitutes borrowed capital for
the first day of the taxable year by the annual rate of interest
payable upon such indebtedness during such taxable year, and
(b) multiplying the total of the amounts so ascertained by 100
and dividing the product by 12 .

8. Adjustment for loans to members of controlled groups at
beginning of year-Con trolled group means one or more chains
of corporation& connected through stock ownership with a com-
mon parent corporation if (a) more than 50 percent of the total
combined voting power of all classes of stock entitled to vote, or
more than 50 percent of the total value of shares of all classes of
stock

,
of each of the corporations (except the common parent

corporation) is owned directly by one or more of the other cor-
porations and (b) the common parent corporation owns directly
more than 50 percent of the total combined voting power of all
classes of stock entitled to vote, or more than 50 percent of the

total value of shares of all classes of stock, of at least one of the
other corporations.

If on the first day of any taxable year the taxpayer was a
member of a controlled group, enter 75 percent of the amount
of the indebtedness to the taxpayer of any other members of the
controlled group. For this purpose, the term "indebtedness"
means indebtedness which constitutes borrowed capital, defined
in section 439 (b) (I), of such other member of the controlled
group for such day .

9 . Inadmissible assets adjustment.-The term "inadmissible as-
sets" includes-

'
a

)
Stock in corporations, except stock in a foreign personal

holding company, and except stock which is not a capital asset ;
(b) Obligations described in section 22 (b) (4) any part of the

interest from which is excludible from gross income or allowable
as a credit against net income ; an d

(c) In the computation of the tax for a taxable year ending
after December 31, 1950, the economic interest referred to in the
provisions of section 117 (k) (2) relating to coal if the taxpayer
is subject to such provisions with respect to the income from such
coal.

In the case of dealers in Government securities, certain tax-
exempt and partially tax-exempt securities may be treated as
admissible assets if an election is made under section 440 (c) to
include the interest thereon in excess profits net income . See
General Instruction F.

In the cornputation of the tax for a taxable year beginning on
or after October 20, 1951, the adjustment for inadmissible assets
in the case of banks must be made under section 435 (f) (6) which
provides a proportionate adjustment with respect to inadmissible
assets . Under this provision the amount to be entered on line 9
is an amount which bears the same ratio to the excess of the amount
on line 5 over the sum of amounts on lines 7 and 8 as the amount
of the inadmissible assets held at the beginning of such year bears
to the total of admissible and inadmissible assets as of such date .If the taxpayer elects by a statement attached to its return, the
adjustment for inadmissible assets under section 435 (f) (6) may
be made applicable in the computation of the tax for all taxable
years beginning before October 20, 1951 . A taxpayer using the
adjustment for inadmissible assets provided in section 435 (f)(6) should so indicate on the return and should submit a schedule
showing computation .

SCHEDULE EP-2 (B)-TAXABLE YEAR CAPITAL ADDITION OR REDUCTION
In general, section 435 (a) provides that the excess profits credit based on income shall be increased by 12 pement of the net capitaladdition for the taxable year or reduced by 12 percent of the net capital reduction for the taxable year.
The net capital addition (or reduction), in general, consists of the net increase (or decrease) in equity and borrowed capital deter-mined by comparing the equity and borrowed capital for the taxable year with the equity and borrowed capital at the close of the last

taxable year ending before July 1, 1950 . For this purpose borrowed caxital is'taken into account at 75 percent. Under certain cir-cumstances an adjustment is made with respect to inadmissible assets an loans to members of a controlled group of corporations of
which the taxpayer is a ifiember.

A net capital addition may be allowed, or the amount otherwise determined may be increased, in certain cases described in section~35 (g) .(9) where a decrease in inadmissible assets (in excess of the capital reduction, if any) is accompanied by a correspondingincrease in operating assets . For this purpose an increase in operating assets is taken into account only to the extent that it exceeds
the net capital addition as adjusted under section 435 (g) (9) . The term "operating assets," in general includes depreciable property
and land used in the taxpayer's trade or business, as well as stock in trade or property held primarily ior sale to customers, but does
not include cash, securities, or intangible property . If section 435 (g) (9) is applicable to the taxpayer, the net capital addition maybe determined ( 1) by computing a tentative net capital addition or reduction using Schedule EP-2 (B) as a guide but disregarding
the adjustment for inadmissible assets on line 22, and (2) by making the following additional computations :(a) Fill in line 22, whether or not an amount appears on line 21, limiting the anjount on line 22 (d) to an amount not greaterthan 25 percent of the amount by which (i) the excess of line 14 over line 8 (disregarding for this purpose the 75-percent limitationa~earing on lines I I and 13), exceeds (ii) the amount on line 22 (b) . The amount of the decrease in inadmissible assets (in excess
0

the ca ital reduction, if any) is the excess of the amount thus computed on line 22 (e) over the amount, if any, on line 21 . In the

c
e of

P k, the amount of the decrease in inadmissible assets to be taken into account is computed by refea ban rence to section 435 (g)(9) (B) .
(b) Compute the excess of the average daily amount of operating assets for the taxable year over the amount of operating assets

as of the first day of the first taxable year ending after June 30, 1950 . For this purpose the adjusted basis of operating assets shall be used .(c) Recompute the amount on line 19, disregarding for this purpose the 75-percent limitation appearing on lines 7, 11, and 13 .(d) Add to the tentative net capital addition, if any, whichever of the following amounts is the lesser : (i) the amount computedunder (a), or (ii) the excess of the amount computed under (b) over the amount computed under (c) . The amount to be added tothe tentative net capital addition, if any, may also be subject to adjustment to the extent that an increase in operating assets is deter-
mined to be a result of an increase in indebtedness other than borrowed capital .A taxpayer computing a net capital addition by reference to section 435 (g) (9) should attach a schedule showing computation andinclude a detailed statement of operating assets .

If average base period net income is computed under the provisions relating to change in products or services (Schedule
EP-5(C) ), or new corporations (Schedule EP-5 (A) ), see instructions for those schedules. If average base period net income is computedunder section 459, see instruction 27 (c), Schedule EP-1 .

In the case of installment basis taxpayers and taxpayers with income from long-term contracts electing under section 455, see gen-eral instructions E ( 1 ) and ( 2 ) .

I and 2. Equity capital .-See instructions I and 2, Schedule able year ending after June 30, 1950 . See instruction 4, ScheduleEP-2 (A) . EP-2 (A) .3 . Borrowed capital at beginning of first taxable year ending 4
. Average daily amount of 6orrowed capital for the taxableafter June 30, 1950 .-The amount to be entered on line 3 is the year.-The average daily amount of borrowed capital for the .total amount of borrowed capital at the beginning of the first tax- taxable year is the aggregate of the borrowed capital as of the
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beginning of each day of the taxable year, divided by the number
of days in the taxable year . See instruction 4, Schedule EP-2 (A) .

5. Average daily amount of money and property paid in during
the taxable year for stock, or as paid-in surplus, or as a contribu-
tion to capital .-For each day of the taxable year, the daily
amount of money and property paid in during-the taxable year
for stock, or as paid-in surplus, or as a contribution to capital,
is the total amount of money and property so paid in during
such year and prior to such day . The average daily amount of
money and property paid in is the aggregate of the daily amount
for each day of the taxable year, divided by the number of days
in the taxable year .

For the purpose of determining the am6unt of property paid
in for stock, or as paid-in surplus, or as a contribution to capital,
such property shall be included in an amount equal to its basis
(unadjusted) for determining gain upon sale or exchange . In
the case of intangible property, the basis (unadjusted) and the
adjusted basis for determining gain up9n sale or exchange shall
be determined without regard to the value as of March 1, 1913 .
For the purposes of this paragraph, the term "intangible property"
meang secret processes and formulas, good will, trade-marks, trade
brands, franchises, and other like property. If the unadjusted
basis of the property iS a substituted basis, such basis shall be'
adjusted, with respect to the period before the property was
paid in, by an amount equal to the adjustments proper under
section 113 (b) (2) .

For the purpose of determining the amount of money and prop-
erty paid in for stock, or as paid-in surplus, or as a contribution to
capital, there shall be included only-money and property paid in
good faith for the purposes of the taxpayer's business.

A distribution by a corporation of its stock or rights to acquire
its stock shall not be regarded as money or property paid in for
stock, or as paid-in surplus, or as a contribution to capital .

For the purpose of determining the amount of property paid
in for stock, or as paid-in surplus, or as a contribution to capital-

(a) If the basis (unadjusted) of the property for determinin g
gain upon a sale or exchange is determined by reference to the
basis of the property in the hands of the transferor, proper ad-
justment shall be made for the amount of any liability of the
transferor assumed upon the exchange and of any liability subject
to which such property' was so received, for the amount of any
other liability of the taxpayer constituting consideration f8r the
property so received, and for the aggregate of the amount of
money and the fair market value of other property (other than
such stock and other than such liabilities) transferred to the
transferor .

(b) If an indebtedness of the taxpayer is canceled or released
in exchange for stock, or as paid-in surplus, or as a contribution
to capital, the amount paid in shall be considered equal to, the
amount of the indebtedness .

(c) For special rule in the case of improvements by a lessee
to the properties of a lessor railroad corporation, see section
441 (j) .

9. Average daily amount of distributions during the taxable
year not out of earnings and profits of such year.-For each day
of the taxable year, the daily amount of distributions not out of
earnings and profits is the total amount of such distributions
made during the year and prior to such day . The average daily
amount of such distributions is the aggregate of the daily amount
for each day of the taxable year, divided by the number of days
in the taxable year . A distribution by a corporation of its stock or .
rights to acquire its stock shall not be considered as a distribution .

In determining whether a distribution is out of the earnings
and profits of any taxable year, such earnings and profits shall be
computed as of the close of such taxable year without diminution
by reason of any distribution made during such taxable year or
by reason of the tax under chapter I for such year and the deter-
mination shall be made without regard to the amount of earnings
and profits at the time the distribution was made.

So much of the distributions to shareholders made during the
first 60 days of any taxable year (other, .than the first taxable
year ending after June 30, 1950) as does not,rxceed the accumu-
lated earnings and profits at the beginning thereof shall be con-
sidered to have been made on the last day of the preceding taxable
year. See section 441 (e) .

12 . Average daily amount of increase in certain inadmiss
'
ible

assets held by member of controlled group.-For definition of
controlled group, see instruction 8, Schedule EP-2 (A) .

The amount required to be included in the daily capital reduc-
tion, under section 435 (g) (4) (D), for any day of the taxable
year, on account of an increase in certain inadmissible assets held
by a member of a controlled group, shall be the amount deter-
mined under (a) or (b) below.whichever is the lesser :

(a) The excess of the aggregate of the adjusted basis (for
determining gain upon sale or exchange) of stock in such other
corporation (or if more than one, in such other corporations) held

by the taxpayer at the beginning of such day over the aggregate
of the adjusted basis (for determining, gain upon sale or ex-
change) of stock in such other corporation (or if more than one,
in such other corporations) held by the taxpayer at the beginning
of its first taxable year ending after June 30, 1950.

(b) The excess of the aggregate of the adjusted basis (for
determining gain upon sale or exchange) of inadmissible assets
held by the taxpayer at the beginning of such day, over the aggie-
gate of the adjusted basis (for determining gain upon sale or
exchange) of inadmissible assets held by - the taxpayer at the
beginning of its first taxable year ending after June 30, 1950 .

Thi~ amount to be entered. on line 12 is the aggregate of the
amount determined for each day of the taxable year, divided by
the number of days in the taxable year.

13 . 75 percent of average daily amount of increase in loans to
mem

'
ber of controlled group .-The daily amount of increase in

loans to a member of a controlled group on any day of the taxable
year shall be the excess of the amount'of the indebtedness of such
other corporation (or if more than one, such other corporations)
to the taxpayer at the beginning of such day over the amount of
the indebtedness of such other corporation (or if more than one,
such other corporations) to the taxpayer at the beginning of its
first taxable year ending after June 30, 1950 . See instruction 4,
Schedule

'
EP-2 (A), for definition of indebtedness .

The average daily amount of such increase is the aggregate of
such increase for each day of the taxable year, divided by the
number of days in the taxable year .

15. Total inadmissible assets at beginning of first taxable year
ending after June 30, 1950-See instruction*9, Scheduie EP-2
(A), for definition of inadmissible assets .

16 . Average daily amount of inadmissible assets for the taxable
yeaf.-The average daily amount of inadmissible assets for the
taxable year is the aggregate of the total inadmissible assets for
each day of the taxable year, divided by the number of days in the
taxable year .

17 . Excess, if any, of average daily capital addition over aver-
age daily capital reduction.-If the average daily capital addition
(line 8) exceeds the average daily capital reduction (line 14), the
excess of line 8 over line 14 should be entered on line 17 . This is
the amount of the net capital addition before adjustment for any
-increase in inadmissible assets . If an amount is entered on line 17,
lines 18, 19, and 20 should be completed but nQ entry should be
made on lines 21 through 24 .

18 . Adjustment for increase in inadmissible assets .-This line
provides for computation of the adjustment for any increase in
inadmissible assets required by section 435 (g) (1) in determining
the net capital addition . The increase in inadmissible assets (the
excess

'
if any, of line 16 over line 15) is reduced on line 18 (a) for

any increase in the daily capital reduction (line 12) attributable
to an*increase in certain inadmissible assets held by a member of a
controlled group . (Section 435 (g) (4) and (6) .) Lines 18
(b), (c), and (d) provi& an adjustment which is required where
the adjusted increase in inadmi$sible assets exceeds that part of the
amount of the net capital addition which is attributable to an
increase in equity capital .

An alternative computation of the adjustment for inadmissible
assets is provided under section 435 (g) (8) (A) in the case of a
bank which has an increase in total assets for the taxable year in
excess of the amount on line 17 . Underthis provision the amount
of the ad' stment for inadmissible assets on line 18 (e) may not be
greater Zan an amount which bears the same ratio to the increase
in inadmissible assets for the taxable year (excess of line 16 over
line 15) as the amount on line 17 bears to the increase. in total
assets for the taxable year. The increase in total assets is deter-
mined by computing the excess of the average total assets for the
taxable year over the total assets of the taxpayer for the first day
of the first taxable year ending after June 30, 1950. If the tax-
payer uses the alternative adjustment for inadmissible assets, enter
the amount so determined on line 18 (e), indicate that such substi-
tution has been made, and submit schedule showing computation .

21 . Excess, if any, of average daily capital reduction over aver-
age daily capital addition .-If the average daily capital reduction
(line 14) exceeds the average daily capital addition (line 8), the
excess of line 14 over line 8 should be entered on line 2 1 . This is
the* amount of the net capital reduction before adjustment for any
decrease in inadmissible assets .

22 . Adjustment for decrease in inadmissible assets.-This line
provides for the computation of the adjustment for any decrease
in inadmissible assets required by section 435 (g) (2) in deter-
mining the net capital reduction . The decrease in inadmissible
assets (the excess, if any, of line 15 over line 16) is entered on line
22 (a) . Lines 22 (b), (c), and (d) provide an adjustment which
is required where the decrease in inadmissible assets exceeds that
part of the amount of the net capital reduction which is attribut-
able to a decrease in equity capital .

An alternative computation of the adjustment for inadmissibl e
410094 0 - 57 - 13
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assets is provided under section 435 (g) (8) (B) in the case of a
bank which has a decrease in total assets for the taxable year in
excess of the amount on line 2 1 . Under this provision the amount
of the adjustment for inadmissible assets on line 22 (e) may not be
greater than an amount which bears the same ratio to the decrease
in inadmissible assets (excess of line 15 over line 16) as the
amount on line 21 bears to the decrease in total assets . The de-

crease in total assets is determined by computing the excess of the
total assets of the taxpayer for the first day of the first taxable year
of'the taxpayer ending after June 30, 1950, over the average total
assets for the taxable year . If the taxpayer uses the alternative
adjustment -for inadmissible assets, enter the amount'so determined
on line 22 (e), indicate that such substitution has been made, and
submit schedule showing computation .

SCHEDULE EP-3 .-ALTERNATIVE EXCESS PROFITS CREDIT OF REGULATED PUBLIC UTILITIES (Section 448)

Section 448 provides ail alternative excess profits credit'for certain regulated public utilities . This credit, in general, consists of
the amount of the corporation's normal tax and surtax plus an amount determined as follows :

(a) By computing 6 percent or 7 percent (depending upon the type of utility) of the sum of the adjusted invested capital and the
average borrowed capital for the taxable year ;

(b) By reducing the amount determined under (a) by the amount of interest on indebtedness included in borrowed capital . The
amount computed under (a), as reduceil by (b), is subject to .an adjustment for inadmissible assets.

For the purpose of this credit, adjusted invested capital for any year includes generally the sum of (1) the excess of assets over
liabilities at the beginning of the year, (2) the average amount of money and property paid in for stock, or as paid-in surplus, or as a
contribution to capital during the taxable year, and (3) thr recent loss adjustment ; reduced by the average amount of distributions
made during the taxable year not out,of current earnings and profits. In the case of certain public utilities specified in section 448 (c)
(1) (A) and (B), (c) (2), and (c) (4), however, the adjusted invested capital is the sum of the average outstanding common and
preferred capital stock accounts for the taxable year and the capital surplus and earned surplus accounts at the beginning of the taxable
year as recorded on corporate books of account if such books are maintained in accordance with specified systems of accounts .

The use of the alternative credit is limited to corporations deriving 80 percent or more of their gross income (computed without
regard to dividends and capital gains and losses) from certain regulated sources .

If an affiliated group filing a consolidated return includes any corporation which is not a regulated public utility, the alternative
credit provided by section 448 may not be used . An affiliated group consisting only of regulated public utilities may file a consolidawd
return using the alternative credit .

1 . Equity capital at begidning of the taxable year .-See instruc-
tions I and 2, Schedule EP-2oJ110

2 . Average daily amount in ney and property paid in during
the taxable year for stock, or as paid-in surplus, or as a contribu-
tion to capital .-See instruction 5, Schedule EP-2 (B) .

3 . Recent loss adjustmetrt .-Section 437 (f) provides that the
recent loss adjustment for any taxable year shall be the excess of
the aggregate of the net operating loss for each taxable y-ear in the
recent loss period over the aggregate of the net income for each
taxable year in such period . For this purpose, the term "recent
loss period" means either the base period or the period beginning
January 1, 1940, and ending December 91, 1949, whichever results
in a higher recent loss adjustment . The net operating loss for any
taxable year means the net operating loss as defined in section 122
(a), determined under the law applicable to such taxable year, and
the net income for any taxable year means the net income com-
puted with the excegtions, additions, and limitations provided in
section 122 (d) (ot er than paragraph (6) of section 122 (d)
under the law applicable to such taxable year .

See section 437 (f) (3) for special rules in case only part of a
taxable yeaIr is included in the recent loss period and in the case
of recent losses of a component corporation as defined in section
461 (b) .

5 . Average daily amount of distributions during the taxable
year not out of earnings and profits for such year .-See instruc-
tion 9, Schedule EP-2 ~B) .

7. Adius - - capital based upon prescribed uniform
system 4if accouints.-If, in the case of a corporation described in
section 448 (c) (1) (A), (c) (1) (B), (c) (2), or (c) (4) (see
instruction 10), the corporate books of account are maintained in
accordance with a system of accounts prescribed by an appro-
priate regulatory body (or, if not so prescribed, are maintained in
accordance with the uniform systems of accounts prescribed by
the Federal Power Commission or the National Association of
Railway and Utility Commissioners), the adjusted invested capital
for such year shall be the sum of the average outstanding common
and preferred capital stock accounts for such taxable year and the
capital suTlus and earik-d surplus accounts at the beginning of
such taxab a year as properly recorded on such corporate books
of account .

A statement shall be attached setting out all facts relied on in
qualifying under this method of computing adjusted invested
capital .

(a) Average outstanding capital stock for the taxable year.-
The average outstanding capital stock for the taxable year is the
aggregate of the outstanding common and preferred stock accounts
for each day of the year, divided by the number of days in the
taxable year .

(b) Capital surplus and earned surplus at beginning of the
taxable year.-Enter the total amount of the capital surplus and
earned surplus accounts as recorded on the corporate books of
account as of the beginning of the first day of the taxable year.

S . Average daily amount of borrowed capital for the taxable
year.-See instruction 4, Schedule EP-2 (B) .

10. Applicable rate under section 448 .-Section 448 (c) pro-
vides that the applicable rate shall be :

(1) 6 percent in the case of a corporation engaged in the
furnishing or sale of-

(A) Electric energy, gas, water, or sewerage disposal services, or
(B) Transportation (not included in paragraph (3) ) on an

intrastate, suburban, municipal, or interurban electric railroad, on
an intrastate, municipal, or suburban trackless trolley system, or on
a municipal or suburban bus system, or

(C) Transportation (not included in subparagraph (B)) by
motor vehicle-
if the rates for such furnishing or sale, as the case may be, have
been established or approve4 by a State or political subdivision
thereof, by an agency or instrumentality of the United States, or
by a public service or public utility commission or other similar
body of the District of Columbia or of any State or political
subdivision thereof ;

(2) 6 percent in the case of a corporation engaged as a common
carrier in the furnishing or sale of transportation of gas by pipe-
line, if subject to the jurisdiction of the Federal Power Com-
mission ;

(3) 6 percent in the case of a corporation engaged as a com-
mon carrier (A) in the furnishing or sale of transportation by
railroad, if subject to the jurisdiction of the Interstate Commerce
Commission, or (B) in the furnishing or sale of transportation of
oil or other petroleum products (including shale oil) by pipeline,
if subject to the jurisdiction of the Interstate Commerce Com-
mission or if the rates for such furnishing or sale are subject to
the jurisdiction of a public service or public utility commission or
other similar body of the District of Columbia or of any State ;

(4) 7 percent in the case of a corporation engaged in the
furnishing or sale of telephone or telegraph service, if the rates for
such furnishing or sale meet the requirements of paragraph (1) ;

(5) 7 percent in the case of a corporation engaged in the
furnishing or sale of transportation as a common carrier by air,
subject to the jurisdiction of the Civil Aeronautics Board ; an d

(6) 6 percent in the case of a corporation engaged in the
furnishing or sale of transportation by common carrier by water,
jubject to the jurisdiction of the Interstate Commerce Commis-
sion under Part III of the Interstate Commerce Act, or subject
to the jurisdiction of the Federal Maritime Board under the
Intercoastal Shipping Act, 1933 .

12 . Reduction for interest on borrowed capital for the taxable
year.-Enter on line 12 the amount of the deduction allowable
for the taxable year with respect to interest on indebtedness
included in the borrowed capital used in computing the average
daily amount of borrowed capital on line 8 .

14. Average daily
'
amount of inadmissible assets for the tax-

able year.-Enter on line 14 the average inadmissible assets for
the taxable year determined in the manner set out in instruction
16, Schedule EP-2 (B) . In the case of a corporation which has
computed its adjusted invested capital on line 7 of this schedule,
the amount attributable to inadmissible assets shall be determined
according to the corporate books of account.

15. Average daily amount of total assets for the taxable year~
The total assets to be entered on line 15 is the aggregate of all
assets for each day of the taxable year, divided by the number of
days in the taxable year. In the case of a corporation which has
computed its adjusted invested capital on line 7 of this schedule,
the amount attributable to each asset shall be determined accord-
ing to the corporate books of account.
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SCHEDULE EP-4 .-EXCESS PROFITS CREDIT-BASED ON INVESTED, CAPITAL

The excess profits credit based on invested capital is, in general, an amount equal to the sum of-
(a) 12 percent of the first $5,000,000 of invested capital ,
(b) 10 percent of the next $5,000,000 of invested capital, and
(c) 8 percent of additional amounts of invested capital .

Invested capital for any year determined under the "asset" method consists generally of the sum of (1) the excess at the beginning
of the year of total assets over total liabilities, (2) 75 percent of the average amount of borrowed capital for the year, and (3) the
recent loss adjustment. The sum thus determined is increased by the average amount of money and property paid in for stock, or as
paid-in surplus, or as a contribution to capital during the taxable year and is reduced by distributions made during the year, which are
not out of earnings and profits of the current year . An adjustment is made in the case of a corporation having an invested capital of
more than $5,000,000 in order that capital added after the beginning of its first taxable year ending after June 30, 1950, will be included
in invested capital at the 12-percent rate . No such adjustment is necessary where the invested capital does not exceed $5,000,000 since
the 12-percent rate is applied to the entire invested capital.

The "historical" method for determining invested capital is similar to the method used in the invested capital credit under the World
War II excess profits tax law. The historical method, in substance, includes in invested capital money and property previously paid in
for stock, or as paid-in surplus, or as a contribution to capital, plus the accumulated earnings and profits of the corporation as of the
beginning of the taxable year .

A taxpayer is required to use the asset method in determining its invested capital credit unless it elects the historical method in its
return for the taxable year. The election once made is irrevocable with respect to the taxable year for which made . If the historical
method is used on the return in determining excess profits tax liability, the taxpayer will be deemed to have elected the historical method .
A taxpayer which computes its excess profits tax on its return on the basis of a credit other than the invested capital credit may never .
theless elect the historical method for such year, in the event that the invested capital credit should subsequently become significant in
the determination of its excess profits tax liability for such year, by attaching a statement to its return for the taxable year electing'the
historical method .

1 . Equity capital at beginning of the taxable year.-The equity
capital at the beginning of the taxable year is the total of the
assets held by a taxpayer at the beginning of the first day of the
taxable year reduced by the total of its liabilities at that time.
For determination of amounts to be included in total assets and
total liabilities, see instructions 1 and 2,-Schedule EP-2 (A) .

2 . Average daily amount of money and property paid in during
the taxable year for stock, or as paid-in surplus, or as a contribu-
tion to capital .-See instruction 5, Schedule EP-2 (B) .

3. Average daily amount of borrowed capital for the taxable
year.-The average daily amount of borrowed capital for the
taxable'year is the aggregate of the borrowed capital as of the
beginning of each day of the taxable year, divided by the number
of days in the taxable year . See instruction 4, Schedule EP-2
(A), for definition of borrowed capital .

4 . Recent loss adjustment .-Section 437 (f) provides that the
recent loss adjustment for any taxable year shall be the excess of
the aggregate of the net operating loss for each taxable year in the
recent loss period over the aggregate of the net income for each
taxable year in such period . For this purpose, the term "recent
loss period" means either the base period or the period beginnIng
January 1, 1940, and ending December 31, 1949, whichever results
in a higher recent loss adjustment . The net operating loss for any
taxable year means the net operating loss as defined in section
122 (a), determined under the law applicable to such taxable
year, and the net income for any taxable year means the net income
computed with the exceptions, additions, and limitations provided
in section 122 (d) (other than paragraph (6) of section 122 (d)
under the law applicable to such taxable year .

See section 437 (f) (3) for special rules in case only part of the
taxable year is included in the recent loss period and in the case of
recent losses of a component corporation as defined in section
461 (b) .

6 . Average daily amount of distributions during the taxable
year not out of earnings and profits of such year .-See instruc-
tion 9, Schedule EP-2 (B) .

8 . -Equity capital at beginning of firsi taxable year ending after
June 30, 1950-For determination of amounts to be included in
total assets and total liabilities, see instructions I and 2, Schedule
EP-2 (A) .

9. Excluded capital paid in after beginning of first taxable year
ending after June 30, 1950, and prior to the taxable year.-
Section 438 (e) defines "excluded equity capital" as the amount
of money or property paid in for stock, or as paid-in surplus, or as
a contribution to capital, to the taxpayer-

(a) By a corporation in an exchange to which section 112 (b)
(3), (4), (5), or ( 10), or so much of section 11 2 (c), (d), or (e)
as refers to section 112 (b) (3), (4), (5), or (10), is applicable
(or would be applicable except for section 371 (g) ), or would
have been applicable if the term "control" had been defined in
section 112 (h) to mean the ownership of stock possessing more
than 50 percent of the total combined voting power of all classes
of stock entitled to voie or more than 50 percent of the total value
of shares of all classes of stock -

(b) By a transferor corporation if immediately after such trans-
action the transferor and the taxpayer are members of the same
controlled group . For definition of controlled group, see instruc-
tion 8, Schedule EP-2 (A) .

10. Borrowed capital at beginning of first taxable year ending
after June 30, 1950-For definition of borrowed capital, see
instruction 4, Schedule EP-2 (A) .

11 . Excluded borrowed capital at beginning of first taxable
year ending after June 30, 1950-Section 438 (f) provides that
the "excluded borrowed capital" for any day of any taxable year
shall be so much of the daily borrowed capital for such day as
consists of outstanding indebtedness to a member of a controlled
group which includes the taxpayer . For definition of borrowed
capital, see

'
instruction 4, Schedule EP-2 (A) . For definition of

controlled group, see instruction 8, Schedule EP-2 (A) .
12 . Average daily amount of 'excluded borrowed capital for. the

taxable year.-The average daily amount of excluded borrowed
capita~ for the taxable year is the aggregate of the excluded bor-
rowed capital at the beginning of each day of the taxable year,
divided by the number of days in the taxable year. See instruction
I I for definition of excluded borrowed capital .

13 . Average daily amount of excluded capital paid in during
the taxable year. 'The average daily amount of excluded equity
capital paid in thiiing the taxable year is the aggregate of the
excluded equity capital at the beginning of each day of the taxable
year, divided by the number of days in the taxable year. See
instruction 9 for definition of excluded equity capital .

22 . Total inadmissible assets at beginning of first taxable year
ending after June 30, 1950 .-See instruction 9, Schedule EP-2
(A), for definition of inadmissible assets .

23 . Average daily amount of inadmissible assets for the taxable
ye~ar.-The average daily amount of inadmissible assets for the
taxable year is the aggregate of the total inadmissible assets for
each day of the taxable year, divided by the number of days in
such year. For definition of inadmissible assets, see instruction 9,
Schedule EP-2 (A) .

24 and 25 .-An alternative computation of the adjustment for
inadmissible assets is provided under section 438 (g) in -the case of
a bank which has an increase in total assets for the taxable year in
excess of the amount on line 24 . Under this provision the amount
of the adjustment for inadmissible assets on line 25 (e) may not
~e greater than an amount which bears the same ratio to the
increase in inadmissible assets for the taxable year (excess of line
23 over line 22) as the amount on line 24 bears to the increase in
total assets for the taxable year . The increase in total assets is
,determined by computing the excess of the average total assets
for the taxable year over the total assets of the taxpayer for the
first day of the first taxable year ending after June 30, 1950. If
the taxpayer uses the alternative adjustment for inadmissible assets,
enter the amount so determined on line 25 (e), indicate that such
substitution has been made, and submit schedule showing com-
putation.

INSTRUCTIONS 28 THROUGH 55 APPLY ONLY TO THE
HIST6RICAL METHO D

28. Money paid in for stock, or as paid-in surplus, or as a con-
tribution to capital .-The amount to be entered on line 28 is
the total amount of money paid in prior to the beginning of the
taxable year. The fact that the money paid in has been lost,
destroyed, or otherwise disposed of shall not reduce the invested
capital, except as such facts are reflected in the earnings and
profits as of the beginning of the taxable year . The term "money
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paid in" does not include amounts received 29 premiums by an
insurance company subject to taxation under section 204 .

b:id-in surplus, or as a29. Property paid in for stock, or as p
contribution to capital .-The amount to entered on line 29 is
the total amount of property paid in prior to the taxable year .
The amount of any property paid in is the unadjusted basis to
the taxpayer for determining loss upon sale or exchange under
the law applicable to the taxable year for which the invested
capital is being computed . If the property was disposed of after
February 28, 1913, and before such taxable year, such unadjusted
basis shall be determined under the law applicable to the year of
disposition, but without regard to the value of the property as of
March 1, 1913. If the property was disposed of before March 1,
1913, its unadjusted basis shall be considered to be its fair market
value at the time paid in .

If the basis to the taxpayer is cost and stock was issued for the
property, the cost is the fair market value of such stock at the time
of its issuance. If the stock had no established market value at
the time of the exchange, the fair market value of the assets of
the company at that time should be determined and the liabilities
deducted. The resulting net worth will be deemed to represent
the total value of the outstanding stock . In determining net worth
for the purpose of fixing the fdir market value of the stock at the
time of the exchange, the property paid in for such stock shall be
included'in the assets at its fair market value at that time .

If stock having no established market value is issued for intangi-
ble property, and it is necessary to determine the fair market value
of such property, the following factors, among others, may be taken
into consideration in determining such value : (a) The earnings
attributable to such intangible assets while in the hands of the

predecessor owner ; and (b) anv cash offers for the purchase of the

business, including the intangible property, at or about the time
of its acquisition . A corporation claiming a value for intangible
property paid in for stock shall file with its return a full statement

of the facts relating to such valuation .

If the property was acquired after December 31, 1920, by a
corporation from a shareholder as paid-in surplus or from any

person as a contribution to capital, then the basis shall be the
same as it would have been in the hands of the transferor if the
transfer had not been made. See section 113 (a) (8) . If so ac-

quired prior to January 1, 1921, the basis is the fair market value

of the property at the time it was paid in . Where the basis i's the
transferor's basis, those adjustments shall be made to such basis
with respect to the period before the property was paid in as are

proper under section 115 (1) for determining earnings and profits.

The fact that the property paid in has been lost, destroyed, or
otherwise disposed of, shall not reduce the invested capital, except
as such facts are reflected in the earnings and profits as of the

beginning of the taxable year .

The term " roperty paid in" does not include amounts received

as premium
.,

gy an insurance company subject to taxation under
section 204 .

The fair value of additions and betterments made by the lessee

to the physical properties of a lessor railroad corporation ~Vhlch
have become the property of the lessor corporation by rejection of
its lease (such fair value being determined as of the date such
additions and betterments became the property of the lessor) shall

be considered as a contribution to capital . Where the value of
such improvements cannot be accurately determined by the old
records thereof, because lost, incomplete, or inaccurate, the value
of such improvements determined by the Interstate Commerce
Commission for rate-making purposes shall be used in lieu of such

fair value .
3o. Distributions of earnings and profits in stock of the cor-

poration.-The amount of distributions in stock of the taxpayer
or i n rights to acquire stock of the taxpayer made prior to the
beginning of the taxable year, to the extent to which such distri-
butions are considered to be out of earnings and profits, should
be entered on line 30 . In determining whether such a distribu-

tion is out of the earnings and profits of any taxable year, so much
of the distributions (taken in the order of time) made during the

first 60 days of the year as does not exceed the accumulated earn-
ings and profits at the beginning of the year (computed without

regard to this rule) shall be considered to have been made on the
last day of the preceding taxable year . This rule shall not apply

with respect to distributions made during the first 60 days of the
taxpayer's first taxable year ending after June 30, 1950 . In deter-
mining whether a distribution is out of the earnings and profits of

any taxable year, such earnings and profits shall be computed as
of the close of such taxable year without diminution by reason of

any distribution made during such taxable year or by reason, of

the tax imposed by chapter I for such year and the determination

shall be'made without regard to the amount of earnings and profits
at the time the distribution was made. If a stock dividend is paid
out of capital and not out of earnings and profits, or is of such a
character as not to be subject to tax in the hands of a distributee

because exempt as a stock dividend either by statute or otherwise
it is not deemed to constitute a distribution and does not reduce
the earnings and profits account. See section 115 (h) .

31 . (a) Accumulated earnings and profits.-The accumulated
earnings and profits as of the beginning of the taxable year should
be entered on line 31 (a) . In general, the concept of accumulated
earnings and profits for the purpose of the invested capital credit
under the historical method is the same as for all other purposes of
chapter 1 . See, for example, section 115 and the regulations
prescribed thereunder . In computing .acc mulated earnings and

urprofits as of the beginning of the taxaDIC year, a taxpayer keeping
its books and making its income tax returns on the accrual basis
shall subtract the income taxes for the preceding taxable year . If
there is a deficit in the accumulated earnings and profits as of the
beginning of the taxable year, such deficit shall not be taken into
account and the earnings and profits as of the beginning of the
taxable year shall be considered to be zero, but subsequent earn-
ings and profits shall be applied against such deficit . Unrealized
appreciation in value of property is not a factor in determining
earnings and profits . For rules governing the determination of
the source of distributions, see instruction 30.

31 . (b) Adjustment for transferor's deficit under section 458
(f) (4) .-If a corporation (hereinafter called "transferor") trans-
fers substantially all its property to another corporation formed to
acquire such property (hereinafter called "transferee"), and if-

( I ) the sole consideration for the transfer of such property is
the transfer to the transferor or its shareholders of all the stock of
all classes (except qualifying shares) of the transferee (in deter-
mining whether the transfer is solely for stock, the assumption by
the transferee of a liability of the transferor or the fact that the
property acquired is subject to a liability shall be disregarded) ; an d

(2) the basis of the property in the hands of the transferee for
the purposes of this subsection is determined by reference to the
basis of the property in the hands of the transferor ; an d

(3) the transferor is forthwith completely liquidated in pursu-
ance of the plan under which the acquisition of the property is
made ;and

(4) immediately after the liquidation the shareholders of the
transferor own all such stock ;
then for the purposes of this paragraph, in computing the equity
invested capital for any day after the date of the acquisition of the
property, the earnings and profits or deficit in earnings and profits
of the transferee and the transferor shall be computed as if, imme-
diately before the beginning of the taxable year in which such
transfer occurs, the transferee had been in existence and sustained
a recognized loss, and the transferor had realized a recognized
gain, equal to the portion of the deficit in earnings and profits of
the transferor attiibutable to such property .

31 . (c) Increase or decrease under section 472 (d) (1) on ac-
count of intercorporate liquidation.-W here property is received
by the transferee in an intercorporate liquidation, section 472 (d)
(I) provides ihat in computing the equity invested capital of the
transferee for any day following the completion of such intercor-
F orate liquidation with respect to any share of stock in the trans-
eror having in the hands of the transferee, immediately prior to

the receipt of any property in such intercorporate liquidation, a
basis determined to be a cost basis, the earnings and profits or
deficit in earnings and profits of the transferee shall be computed
as if on the day following the completion of such intercorporate
liquidation the transferee had realized a recognized gain equaLto
the amount of the plus adjustment in respect of such share, or had
sustained a recognized loss equal to the amount of the minus
adjustment in respect of such share .

For the purpose of such adjustment, an intercorporate liquida-
tion is defined by section 472 (a) as the receipt (whether or not
after June 30, 1950) by a corporation of property in complete
liquidation of another corporation to which-

(1) the provisions of section 112 (b) (6) or the corresponding
provisions of a prior revenue law is applicable ; o r

(2) a provision of law is applicable prescribing the nonrecog-
nition of gain or loss in whole or in part upon such receipt (includ-
ing a provision of the regulations applicable to a consolidated
income and excess profits tax return, but not including section 11 2
(b) (7) ' (9), or (10) or a corresponding provision of a prior
revenue law), but only if none of such property so received is a
stock r c r

. t i a corporation the stock or securities of which
are specified in t e law applicable to the receipt of such property
as stock or securities permitted to be received (or which would be
permitted to be received if they were the sole consideration) with-
out the recognition of gain . The amount of any plus or minus
adjustment resulting from an intercorporate liquidation occurring
prior to the taxable year should be entered on line 31 (c) . For
definition of "plus adjustment" and "minus adjustment," see
section 472 (b) .

32 . Increase on account of intercorporate liquidation under
section 472 (d) (2) .-Where property is received by the trans-
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feree in an intercorporat6'liquidation, section 472 (d) (2) provides
that in compu!ing the equity invested capital of the transferee for
any day following the completion of such intercorporate liquidation
with respect to any share of stock in the transferor having in the
hands of the transferee, immediately prior to the receipt of any
property in such intercorporate liquidation, a basis determined to
be a basis other than a cost basis, there shall be treated as an
amount includible in equity invested capital the amount of the plus
adjustment with respect to such share, or equity invested capital
shall be reduced by the amount of the minus adjustment with
respect to such share . The amount of such a plus adjustment re-
sulting from an intercorporate liquidation occurring prior to the
taxable year should be entered on line 32 . See instruction 31 (c) .

33 . Deficit in earnings and profits of another corporation under
section 458 (d) (5) .-In the case of a transferee, as defined in
instruction 31 (4), there shall be included in equity invested
capital an amount, determined as indicated in such instruction,
equal to the portion of the deficit in earnings and profits of a
transferor attributable to property received .

35 . Distributions made prior to the taxable year not out of
accumulated earnings and profits .-Section 458 (e) (1) provides
that the equity invested capital shall be reduced for distributions
made prior to the taxable year not out of accumulated earnings
and profits . For rules governing the determination of . the source
of distributions, see instruction 30 .

36 . Earnings and profits of another corporation required to be
deducted by section 458 (e) (3) .-Equity invested capital, shall
be reduced by the amount of the earnings and profits of another
corporation which at any prior date were included in accumulated
earnings and profits by reason of a transaction described in section
112 (b) through (e), or in the corresponding provisions of a prior
revenue law, or by reason of the transfer by such other corporation
to the taxpayer of property the basis of which in the hands of the
taxpayer is or was determined with reference to its basis in the
hands of such other corporation or would have been so determined
if the property had be

'
en other than money.

37. Decrease on account of intercorporate liquidation under
section 472 (d) (2) .-The- amount of any minus adjustment re-
sulting from an intercorporate liquidation occurring prior to the
beginning of the taxable year should be entered on line 37 . See
instructions 31 (c) and 32 .

38. Deficit included in invested capital of another corporation
(section 458 (e) (4)) .-In the case of a transferor, as defined in
instruction 31 (b), equity invested capital shall be reduced by an
amount, determined as indicated in such instruction, equal to the
portion of the deficit in earnings and profits of the transferor attrib-
utable to property transferred . Any such amount resulting from
a transfer occurring prior to the taxable year should be entered
on line 38.

41 . Money paid in for stock, or as paid-in surplus, or as a con-
tribution to capital .-The amount to be entered on line 41 is
the average daily amount of money paid in during the year. The
average daily amount for the taxable year is the aggregate of
money paid in as of the beginning of each day of the year, divided
by the number of days in such year . See instruction 28 .

42 . Property paid in for stock, or as paid-in surplus, or as a
contribution to capital.-The amount to be entered on line 42 is
the average daily amount of property paid in during the year .
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tThe average daily amount for the taxable year is the0aggregate of
he property paid in as of the beginning of each day f the taxable

year, divided by the number of days in such year . See instruc-tion 29 .
43 . Distributions of earnittgs and profits (other than earnings

and profits. of the taxable year) in stock of the corporation.-Theamount to be entered on line 43 is the average daily amount of dis-
tributions made during the taxable year of earnings and profits
(other than earnings and profits of the taxable year) in stock of the
taxpayer or in rights to acquire stock of the taxpayer . The average
daily amount is the aggregate of the distributions as of the be-
ginni~g of each day of the taxable year, divided by the number ofdays in such year . For rules governing the determination of the
source of distributions, see instruction 30 .

44. Increase on account of intercorporate liquidation under sec-
tion 472 (d) (2) .-The average daily amount of any plus ad-
justment unber section 472 (d) (2) resulting .from. an intercor-
porate liquidation occurring. during the taxable year should beentered on line 44 . See instructions 31 (c) and 32 .45 . Deficit in earnings and profits of another corporation under
section 458 (d) - (5) .-In the case of a transferee, as defined in
instruction 31 (b), there should be entered on line 45 the average
daily amount of the portion of the deficit in earnings and profits
of the transferor attributable to the property received in a transfer
described in section 458 (f) (4) occurring during the taxable
year. See instructions 31 (b) and 33 .

48. Distributions not out of earnings and profits of the taxable
year .-Section 458 (e) (2) provides that the equity invested
capital for any day in the taxable year shall be reduced for dis-
tributions previously made during such taxable year which are not
out of the earnings and profits of such taxable year . For the pur-
poses of Schedule EP-4

I
the average daily reduction is derived by

aggregating the reduction for each day of the taxable year and
dividing the aggregate by the number of days in the taxable year .
For rules governing the determination of the source of distribu-
tions, see instruction 30 .

49 . Stock distributions from accumulated earnings and profits
at beginning of year.-See instruction 43 .

50 . Decrease on account of intercorporate liquidation under
section 472 (d) (2) .-The average daily amount of any minus
adjustment under section 472 (d) (2) resulting from an inter-
corporate liquidation occurring during the taxable year should
be entered on line 50 . See instructions 31 (c) and 32 .51 . Deficit in earnings and profits included in invested capital
of another corporation (section 458 (e) (4)) . -The average daily
amount of the portion of the deficit in earnings and profits of th~
transferor, as defined in instruction' 31 (b), attributable to prop-
erty transferred during the taxable year should be entered on line
51 . See instruction 38 .

54 . 75 percent of average borrowed capital .-See instruction 3 .61 . Average daily amount of inadmissible assets for the tax-
able yean-See instruction 9, Schedule EP-2 (A), for definition
of inadmissible assets and instruction 16, Schedule EP-2 (B), for
method of computing average daily amount of inadmissible assets .62 . Average daily amount of total assets for the taxable year.-The amount to be entered on line 62 is the a%~erage daily amount
of total assets for the taxable year . For rules governing the assetsto be taken into account, see instruction 1, Schedule EP-2 (A) .

SCHEDULE EP- 5
Consisting of parts (A), (B), (C), (D), and (E) .

GENERAL INSTRUCTION S
1 . In general .-Sections 442 through 446 provide for the de-

termination of an average base period net income computed, in
general, on the basis of an industry rate of return, in lieu of the
taxpayer's own experience, in certain cases which may be charac-
terized as follows :

(a) A corporation commencing business after the beginning of
its base period ;

(b) A porporation experiencing certain types of abnormalities
during its base period ;

(c) A corporation making a substantial change in products or
services during the last 3 years of its base period ;

(d) A corporation making a substantial increase in its capacity
for production or operation during the last 3 years of its baseperiod

; and
(e) A corporation,which for its base period was a member of a

depressed industry subgroup .
2 . Application -required .-Section 447 (e) provides that the

excess profits-tax for any taxable year shall he determined without
regard to section 442, 443, 444, 445, or 446, unless an application
for the benefits of such section, setting forth the grounds for the
application of such section in such detail and in such manner as
the Secretary may prescribe, is filed by the taxpayer-

(a) with its return for the taxable year, or
(b) within the period of time prescribed by section 322

(as extended under sections 446 (h) and 447 (d) in cases
where a tentative rate of return or a tentative adjusted rate
of return has been used and the use of a final rate of return
results in ~a redetermination) for filing claim for credit or
refund, and in such case the application of section 442, 443,
444, 445, or 446 shall be subject to the limitations as to the
amount of credit or refund prescribed in section 322, or

(c) after the period described in (b) above, if within the
period of limitations for the assessment of a deficiency (as
extended under sectiofis 446 (h) and 447 (d) in cases 'where
a tentative rate of return or a tentative adjusted rate of re-
turn has been used and the use of a final rate of return re-
sults in a redetermination) in the tax imposed by chapter I
of the Internal Revenue Code for the taxable year, and in
such case the application of section 442, 443, 444, 445, or
446 shall not reduce the tax by an amount greater than the
deficiency determined without . regard to the application of
such section ,

except that if a petition is filed with the Tax Court for the redeter-
mination of the tax under chapter 1 for the taxable year the appli-
cation shall be effective only if filed not later than tl~e date on
which the original petition is filed .
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Section 447 (e) also provides that section 442, 443, 444, 445,
or 446 shall not be applied upon the basis of any grounds other
than those set forth in an application filed within the period pre-
scribed in section 447 (e) .

The application shall be made on Schedule EP-5 and, if made
with the original return, shall be filed with and as a part of Form
1120 for the taxable year. If the application is not filed with the
original return, it shall be filed with and as a part of an amended
return, or where appropriate, with Form 843 .

3 . Industry classification .-For the purposes of sections 442
through 446, the industry groups and subgroups are defined in
accordance with the specifications shown in the Standard Indus-
trial Classification Manual prepared by the Division of Statistical
Standards, Bureau of the Budget .

4. Industry rates of retufn .-For the purposes of sections 442
through 445, there are provided two types of industry rates of
return . The first, for use when 12 or fewer months are to be
adjusted under section 442, is designated as the base period yearly
rate of return, and the second, for use in Al other cases where
section 442, 443, 444, or 445 is applicable, is described as the base
period rate of return . For purposes of section 446, relating to de-
pressed industry subgroups, an adjusted rate of return is provided .

5 . Use of industry rates of return .-Base period yearly rates of
return and base period rates of return proclaimed by the Sec-
retary on June 3, 1952, are set forth for each industry classifica-
tion in Appendix A . The adjusted rates of return proclaimed by
the Secretary on June 3, 1952, for depressed industry subgroups are
set forth in the instructions for Schedule EP-5 (E) . The base pe-
riod yearly rates of return, the base period rates of return, and
the adjusted rates of return, proclaimed by the Secretary on June
3, 1952, relate back as though they had been in effect in place of
the tentative rates previou.sly proclaimed by the Secretary . Any
application of section 442, 443, 444, 445, or 446 made in accord-
ance with a tentative rate shall be redetermined in accordance
with the final rate proclaimed, except that no redetermination
is necessary in any case in which the final rate of return is the
same as the tentative rate which was previously proclaimed and
effective . The periods of limitation prescribed under section 322
and sections 275 and 276 with res ect to overpayments or dc-
ficiencies in tax caused by such reTtermination shall not begin
to run prior to such time as the base period yearly rates of re-
turn, the base period rates of return, or the adjusted rates of
return, as the case may be, are determined and proclaimed except
that, if no redetermination is necessary, such periods of limita-
tion are not extended, since no overpayment or deficiency in tax
results from the determination of the final rates of return .

6 . Average base period net income determined with reference
to industry rates of return.-In general, where average base
period net income (or a substitute excess profits net income for a

W d
of 12 or fewer months) is computed under section 442, 443 ,

,0 or 445, the taxpayer's total assets are multiplied by the
applicable rate of return for the taxpayer's industry classification

and the resulting amount is reduced by an adjustment for interest
paid or incurred by the taxpayer. Similarly, where average base
period net income is determined under section 446 in the case of a
member of a depressed industry subgroup, the - taxpayer's total
assets are -multiplied by the adjusted rate of return for the tax-
payer's depressed industry subgroup and the resulting amount is
adjusted for interest paid or incurred.

7 . Definition of total assets.-For purposes of sections 442
through 446, the term "total assets" for any day means the sum of
the cash and other property (other than inadmissible assets and
loans to members of a controlled group as defined in section 435
(f) (4) held by the taxpayer at the end of such day in good faith
for purposes of the business . The amount thus computed shall
be reduced (but not below zero) by the amount of any indebt-
edness (other than borrowed capital) to a member of a controlled
group which includes the taxpayer . For definition of "inadmissi-
ble assets," see instruction 9, Schedule EP-2 (A) . For definition
of "co ntrolled group," see instruction 8, Schedule EP-2 (A) .
Property shall be included in an amount equal to its adjusted basis
for determining gain upon sale orexchange, except that the ad-
justed basis of secret processes and formulas, good will

I
trade-

marks, trade brands, franchises, and other like property shall be
determined without regard to value as of March 1 1 1913 . In
determining total assets, so much of the distributions to sharehold-
ers made during the first 60 days of any taxable year (other than
the taxpayer's first taxable year ending after June 30, 1950) as
does not exceed the accumulated earnings and profits at the be-
ginning of the year shall be considered to have been made on the
last day of the preceding taxable year . For special rule in the
case of improvements by a lessee to properties of a lessor railroad
corporation, see section 441 (j) .

In the case of'a taxpayer electing to compute income from
installment sales or installment sales obligations on the accrual
method of accounting, or income from .long-term contracts -on
the percentage of completion method of accounting, see section
441 (h) .

8 . 1 Definition of base pefiod .-For purposes of sections 442
through 446, the "base period" is the base period defined in sec-
tion 435 (b) and is the period January 1, 1946, through December
31, 1949, except in the case of a taxpayer whose first taxable year
ending after June 30, 1950, was preceded by a taxable year which
began before January 1, 1950, and ended January 3 1, February 28,
or March 31, 1950 . In the latter cases the base period is the 48
consecutive months ending with the close of January, February or
March 1950 . In the' case of a corporation which is an acquiring
corporation within the meaning of section 461 (a), such corpora-
tion is considered to have been in existence and to have had taxable
years for any period during which it or any of its component cor-
porations was in existence, and it is considered to have commenced
business on the earliest date on which it or any of its component
corporations commenced business . See section 461 (d) .

SCHEDULE EP-5 (A)-NEW CORPORATIONS (Section 445 )

A taxpayer which commenced business after the first day of its base period and which is not an ineligible corporation, is considered
to be a new corporation and may apply for the benefits of section 445 . For rules governing 6Ln application, see general instruction 2,

Schedule EP-5 . For definition of "base period," see general instruction 8, Schedule EP-5 .
For special rules governing the application of section 445 in the case of an acquiring corporation, see section 462 (g), and in the

case of a component corporation, see section 461 (c) .

If a taxpayer, on or after December 1, 1950, and prior to the end of its third taxable year, acquires any properties in any of the

transactions described in paragraphs (a), (b), or (c), below, it shall be deemed an "ineligible corporation" and it shall not, for the tiLx-
able year in which such acquisition occurs or for succeeding taxable years, be entitled to the benefits of section 445 except under the
circumstaiices and subject to the limitations provided in section 462 (g) . The transactions to which this paragraph applies are-

(a) The acquisition by the taxpayer from another corporation of properties the basis of which in its hands is determined by refer-

ence to the basis of such properties to the transferor ; o r
(b) The acquisition by the taxpayer of a substantial part of its assets from another corporation, or of a substantial part of the

properties of another corporation, if 50 percent or more in value of the outstanding stock or outstanding voting stock of the taxpayer
is directly or indirectly owned, at the time of such ac isition, by individuals owning directly or indirectly 50 percent or more in value

of the outstanding stock, or outstanding voting stoc of the transferor ; or
(c) The acquisition by the taxpayer of a substantial part of the properties distributed on or after December 1, 1950, by another

corporation, if such properties constituted a substantial part of the business assets of such other corporation, and if 50 percent or more
in value of the outstanding stock or outstanding voting stock of the taxpayer is owned directly or indirectly by individuals who at the

time of such distribution owned directly or indirectly 50 percent or more in value of the outstanding stock or outstanding voting stock

of such other corporation .
For the purposes of (b) and (c) above, the provisions of section 503 are applicable in determining the ownership of stock .

The base period capital addition is not available to a taxpayer computing average base period net income under section 445 ;

accordingly, no entry should be made on line 50, Schedule EP-2 . The net capital addition or reduction as computed under section

435 (g) is, however, applicable to such a taxpayer in accordance with the following modifications :
(a) In the case of a taxpayer computing its average base period net income under section 445 for any of its first three taxable

years, lines 1 through 10 of Schedule EP-5 (A) are applicable and the net capital addition or reduction, as computed on line 19 or 23

of Schedule EP-2 (B), should be entered oc line 2 or 4 of Schedule EP-5 (A), whichever is applicable . In such case no entry should

be made on line 53 or 55 of Schedule EP-2 .
(b) In the case of a taxpayer computing its average base period net income under section 445 for its fourth taxable year, or for

any taxable year subsequent thereto, lines 11. through 16 of Schedule EP-5 (A) are applicable. If the day following the close of the
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taxpayer's third taxable year is later than the first day of its first taxable year ending after June 30, 1950, then the date used for deter-
mining the amount of equity capital on line 1, borrowed capital on line 3, and inadmissible assets on line 15 of Schedule EP-2 (B) is
such later day. The same day should be used in lieu of the day otherwise specified in instructions 12 and 13 of Schedule EP-2 (B) in
determining the amount to be entered on lines 12 and 13 of that schedu!e and in lieu of the day specified in the instructions- for Sched-
ulc EP-2 (B), relating to an increase in the capital additions under section 435 (g) (9) . Schedule EP-2 (B) should be altered accord-
ingly and the amount so determined on line 20 or 24 of that schedule should be entered on line 53 or 55, whichever is applicable, of
Schedule EP-2 .

1 . Total assets at end of last taxable year ending prior to July 1, Schedule EP-2 . Also enter on line 6 the appliyble base period
1950-The total assets held by the taxpayer at the end-of its last rate of return for the taxpayer's industry classification .
taxable year ending prior to July 1, 1950, should be entered on 8 . Reduction for interest.-The amount to be entered on line 8
line 1 . If the taxpayer's first taxable year ended after June 30, is the total interest paid or incurred by the taxp 'ayer for the 12
1950, do not make an entry on this line . For definition of "total months ending with the last day of the taxable year for which
assets," see general instruction 7, Schedule EP-5 . the return is filed. Such amount should include interest on al l

2. Net capital addition for current taxable year .-For the pur- indebtedness, irrespective of whether it constitutes borrowed
pose of line 2, the net capital addition may be computed using capital within the meaning of section 439 (b) .
Schedule EP-2 (B) as a guide but with the following chang V. 11 . Total assets at end of last taxable year ending prior to July 1,
(a) disregard the 75 percent limitation appearing on lines 7, 11, 1950, of at end of -taxpayer's third taxable year, whichever is
and 13, and (b) enter on line 19 the excess of line 17 over line IB later .-The total assets held by the taxpayer at the end of its last
(a) . The amount so computed on line 19 of Schedule EP-2 (B) taxable year ending prior to July 1, 1950 or if the taxpayer's
should be entered-on line 2 of this schedule . In certain cases the third taxable year ended on a later date, the total assets held by
net capital addition may be further increased under the provisions the taxpayer at the end of its third taxable year-should be entered
of section 435 (g) (9) relating to a decrease in inadmissible assets . on this line. For definition of "total assets," see general instruc-
See general instructions for this schedule and instructions for tion 7, Schedule EP-5 .
Schedule EP-2 (B). 12. Taxpayer's industry classification and base period irate of

4 . Net capital reduction for current taxable year.-For the pur- return-Enter on this line the industry classification to which
pose of line 4, the net capital reduction may be computed by using is attributable the largest amount of the taxpayer's gross receipts
Schedule EP-2 (B) as a guide but with the following changes : for the taxpayer's third taxable year . See Appendix A-for list of
(a) disregard the 75-percent limitation appearing on line 7, 11, industrv classifications . For definition of "gross receipts," see
or 13, and (b) enter on line 23 the excess of line 21 over line instruction 40, Schedule EP-2 . Also enter on line 12 the base
22 (a) . The amount entered on line 23 of Schedule EP4 (B) period rate of return for the industry classification applicable to
should be entered on line 4 of this schedule . See general instruc- the taxpayer for its third taxable year. -
tions for this schedule and instructions for Schedule EP-2 (B) . 14. Reduction for interest.-The amount to be entered on line

6. Taxpayer's industry classification and base period rate of 14 is the total interest paid or incurred by the taxpayer for the
return .~-Enter on this line the industry classification to which is 12 months ending with the day for which the taxpayer's total as-
attributable the largest amount of the taxpayer's gross receipts sets are computed for purposes of line 11 . Such amount shall in-
for the taxable year . See Appendix A for list of industry classifi- clude interest on all indebtedness, irrespective of whether it con-
cations . For definitions of "gross receipts," see instruction 40, stitutes borrowed capital within the meaning of section 439 (b) .

SCHEDULE EP-5 (B) .-ABNORMALITIES DURING BASE PERIOD (Section 442)

A taxpayer which commenced business on or before the first day of its base period may apply for the benefits of section 442 if it
establishes that, for any taxable year within, or beginning or ending within, its base period-

(a) Normal production, output .. or operation was interrupted or diminished because of tire occurrence, either immediately prior
to or during such taxable year, of events unusual and peculiar in its experience, o r

(b) The business of the taxpayer was depressed because of temporary economic circumstances unusual in the case of such taxpayer .
In general, if the excess profits net income of 12 or fewer of the 36 months selected in the base period is affected by an abnormality,
a substitute excess profits net income computed on the basis of the industry rate of return may, under the conditions specified in section
442 (c), be used in lieu of the actual excess profits net income of such 12 or fewer months . If the excess profits net income of more
than 12 of the 36 months is affected by an abnormality, an average base period net income computed on the basis of the industry base
period rate of return may, under the conditions specified in section ~442 (d), be substituted for the taxpayer's entire base period net
income. Section 442 (h) provides, as an alternative to section 442 (c) or (d), that a substitute excess profits net income may be used
for any 12 months of the 36 months selected in the base pefiod, if such 12 months are preceded by an abnormality and if the excess profits
net income of such 12 months is less than 35 percent of one half the aggregate excess profits net income for the remaining 24 months
of the 36 selected . For rules governing an application, see general instruction 2, Schedule EP-5 . For definition of "base period,"' see
general instruction 8, Schedule EP-5 .

For special rules governing the application of section 442 in the case of an acquiring corporation, see section 462 (d), and in the
case of a component corporation, see section 461 (c) .

For purposes of section 442, activities comprised within the meaning of,~roduction, output, or operation include the rendering of
services if the taxpayer renders service rather than manufactures or markets tangible products . Normal production, output, or opera-
tion, means the level of production, output, or operation, customary for the taxpayer . The interruption or diminution must be a direct
result of events unusual and peculiar in the experience of the taxpayer, 'such events orcurring in or immediately prior to such taxable
year .

Only those economic circumstances which were temporary in the sense that they had little perceptible long-range effect on the tax-
payer's business, and which affected the taxpayer unusually, as distisguished from

,
those economic events which were of a chronic or

continuing character, are within the scope of section 442 .
The base period capital addition, in the case of . a taxpayer computing its average base period net income under section 442, is

subject to the following rules :
(a) If more than 12 of the 36 months in the period subject to adjustment (more than 12 of the months entered on line 4, Schedule

EP-5 (B) ) fall within taxable years the excess profits net income of which was adversely affected by an abnormality, the base period
capital addition is zero .

(b) If 12 or fewer of the 36 months in the period subject to adjustment (12 or fewer of the months entered on line 4, Schedule
EP-5 (B) ) fall within a taxable - year or years the excess profits net income of which was adversely affected by an abnormality, and

(1) If a substitute excess profits net income (in excess of 110 percent of excess profits net income) is computed for any part o f
the taxpayer's first taxable year ending after June 30, 1950, or for any part of the immediately preceding taxable year, the base period
capital addition is zero ;

'(2) If a substitute excess profits net income (in excess of 110 percent of excess profits net income) is computed for any part of
the earlier of the taxpayer's two taxable years immediately preceding its first taxable,year ending after June 30, 1950, the base period
capital addition shall be the excess of the amount-in column 1, line It, Schedule EP-2 (A) over the amount in column 2, line 11, of
that schedule . Twelve percent of such amount should be entered on line 50, Schedule EP-2 .

(3) If neither (1) nor (2) applies, the base period capital addition is the amount determined on line 14, Schedule EP-2 (A) .
(c) If the taxpayer computes an average base period net income by reference to section 442 (h), the rules stated in (b) (1), (2),

and (3), above, without regard to the I 10 percent qualification therein, shalf be applicable in determining the base period capital
addition.
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The net capital addition or reduction, computed under section 435 (g) in Schedule EP-2 (B), is applicable to a taxpayer com-
puting its average base period net income under section 442, and the amount so determined on line 20 or 24 of that schedule should be
entered on line 53 or 55, whichever is applicable, of Schedule EP-2 .

1 . Excess profits net income or deficit .-The amount to be en-
tered on line I is the amount of excess profits net income, or deficit
in excess profits net income, shown oh line 28, Schedule EP-2,
for each taxable year within, or beginning or ending within, the
taxpayer's base period .

2 . Monthly average .-The monthly average to be entered is the
excess profits net income (or deficit in excess profits net income)
for each taxable year for which an entry is made on line 1, divided
by the nurnber of months in such taxable year.

3 . Number of months after December 31, 1945, and before
January 1, 1950, in each taxable year .-Where the base period
consists of the 48 months beginning January 1, 1946, and ending
December 31, 1949, the number of months to be entered on line
S is the number of months within such 48-month period falling
within each taxable ear for which an entry is made on line 1 .
In a case where the base period is the 48-month period ending
January 31, February 28, or March 31, 1950, the number of
months to be entered in line 3 is the number of months, within
the applicable 48-month period, falling within each of the tax-
able Years for which an entry is made on line 1 . For definition
of "base period," see general instruction 8, Schedule EP-5 .

4 . Enter from 3 the highest 36 consecutive months or the 36
months remaining after eliminating lowest 12 consecutive months .
-The number of months to be entered on line 4 should total 36
and should consist of either (a) the 36 consecutive months entered
on line 3 the retention of which will produce the highest aggregate
excess profits net income (or the lowest aggregate deficit in ex-
cess profits net income), or (b) the 36 months remaining after
eliminating from the months entered on line 3 the 12 consecutive
months the elimination of which will produce the highest aggre-
gate excess profits -net income (or the lowest aggregate deficit in
excess profits net income) . For the purpose of determining the
number of months in each taxable year to be entered on this line,
deficits in excess profits net income should not be increased to zero .

5 . Number of months on line 4 in a taxable year the excess
profits net income of which was adversely affected by an aboor-
mality .-The number of months to be entered on line 5 should be
those months entered on line 4 which fall within a taxable year
the excess profits net income of which was reduced (or the deficit
in excess profits net income of which was increased) by an event
or circumstance included in the grounds upon which the applica-
tion for the benefits of section 442 is based . If the total number
of months entered on line 5 is 12 or less, the taxpayer should
complete lines 7 through 17. If the total number of months
entered on line 5 is more than 12, the taxpayer should complete
lines 22 through 29 .

6 . Eligibility to use section 442 (h).-A taxpayer may deter-
mine eligibility to use section 442 (h) by selecting a period of
12 months, as shown in (a) below, and by ascertaining whether
the requirements set forth in (b) below are met .

(a) The 12 months for the purposes of section 442 (h) may be
determined by selecting from the months appearing on line 4,
either the 12 consecutive months the elimination of which pro-
duces the highest aggregate excess profits net income (or lowest
aggregate deficit in excess profits net income) or the 12 months
which remain after eliminating the 24 months with the highest
aggregate excess profits net income or lowest aggregate deficit .
For the purcose of making this selection only, the 36 months on
line 4 shall e considered a period of 36 consecutive months .

(b) In order to qualify for the benefits of section 442 (h), it
must be shown that the aggregate excess profits net income for the
12 months thus selected is less than 35 percent of one-half of the
aggregate excess profits net income for the 24 months remaining
after such selection . It must also be shown that normal produc-
tion, output, or operation was interrupted or diminished because of
the occurrence of events unusual or peculiar in the experience of
the taxpayer, within 12 months preceding either-

(i) the first day of the 12 month period selected, o r
(ii) if the 12 months selected are not consecutive, the first day

of any period of 6 or more of such months which are consecutive .
If the taxpayer is eligible for application of section 442 (h),

enter on line 6 the 12 months selected as shown above .
7 . Total assets at end of each taxable year for which an entry is

made on line 5 or 6-The total assets held by the taxpayer at the
end of the taxable year or years for which a number (other than
zero) was entered on line 5 or 6, whichever is applicable, should be
entered ia the appropriate column on line 7, except that if an entry
was made on line 5 or 6 for a number of months in a taxable year
ending after June 30, 1950, the date for which the taxpayer's total
assets should be ascertained with respect to such number of months
is the last day of its last taxable year ending before July 1, 1950 .

For definition of "total assets," see general instruction 7, Schedule
EP-5 .

8 . Taxpayer's industry classification and base period yearly rate
of return for each taxable year for which an entry is made on
fine 7.-Enter on this line the industry classification to which
is attributable the largest amount of the taxpayer's gross receipts
for the taxable year within which falls the last month for which
a substitute excess profits net income is determined. See Appen-
dix A for list of indu

'
stry classifications . For definition of "gross

receipts" see instruction 40, Schedule EP-2 . Also enter on line
8 the applicable base period yearly rate of return for the taxpayer's
industry classification . In the case of a taxable year beginning
in 1945 and ending in 1946, the base period rate of return for
1946 shall be used . In the case of a taxable year beginning in
1949 and ending in 1950, the base period rate of return for 1949
shall be used .- In the case of any other taxable year of the tax-
payer, the base period rate of return for the year in which falls
the greater numberof days in such taxable year of the taxpaler
shall be used .

10. Reduction for interest.-For each amount entered on line 9
there should be entered on line 10 an amount equal to the total
interest paid or incurred by the taxpayer for the 12 months
beginning with the first day of the taxable year within which
fall the months entered on line 5 or 6, whichever is applicable .
Such amount should include interest on all indebtedness, irrespec-
tive of'whether it constitutes borrowed capital within the meaning
of section 439 (b) .

13. 110 percent of line 2-The amount to be entered on line
13 is an amount equal to I 10 percent of the amount of monthly
average excess profits net income shown on line 2 (only for years
for which an entry is made on line 5) . In the event that the
applicable amount on line 2 is a deficit in excess profits net in-
come such deficit should be increased to zero .

14. Substitute excess profits net income .-For any taxable yeaip
with respect to which an entry has been made on line 5 and
the amount shown on line 12 exceeds the amount shown on line
13, the substitute excess profits net income may be used in lieu
of the actual excess profits net income . The substitute excess
profits net income is derived in any such case by multiplying the
amount shown on line 12 for such taxable year by the number
of months entered for that vear on line 5 .

18 through 21 . Alternative average base period net income un-
der section 442 (h) .-Lines 18 through 21 are for the use of a
taxpayer computing an alternative average base period net income
under section 442 (h) . See instruction 6 .

Enter on line 18 the substitute excess profits net income for the
12 months selected for adjustment and entered on line 6. This
amount is the product of line 12 multiplied by line 6 .

Enter on line 19 the product of line 2 (substituting zero for any
deficit) multiplied by the excess of line 4 over line 6 . This
~mount is the excess profits net income for the 24 months remain-
ing after selection of the 12 months entered on line 6 .

Enter on line 20 the aggregate of the amounts on lines 18 and
19 divided b,,~- three . The amount on line 20 shall not be in excess
of 50 percent of the aggregate of the amounts entered on line 19 .

22. Total assets at end of each taxable year ending before July 1,
1950-The amount to be entered on line 22 is the total assets held
by the taxpayer on the last day of each of its taxable years ending
after the beginning of its base period and prior to the first day of
its first taxable year ending after June 30, 1950 . For definition of
"total assets," see general instruction 7, Schedule EP-5 .

23. Interest said or accrued for each taxable year for which
an entry is ma e on line 22-The amount to be entered on line
23 is the total interest paid or incurred by the taxpayer for each
of the taxable years for which an amount of total assets was entered
on line 22 . Such amount should include interest on all indebted-
ness, irrespective of whether such indebtedness constitutes b6r-
rowed capital within the meaning of section 439 (b~ .

24 . Average of total assets.-Enter the aggregate of the amounts
on line 22, divided by the number of such amounts.

25 . Taxpayer's industry classification and base period rate of
return .-Enter on this line the industry classification to whicli is
attributable the largest amount of the taxpayer's gross receipts
for its last taxable year beginning within its base period . See Ap-
pendix A for list of industry classifications . For definition of
"gross receipts," see instruction 40, Schedule EP-2 . Also enter on
line 25 the applicable base period rate of return for the taxpayer's
industry classification .

27 . Interest adjustment .-The amount to be entered on line
27 is the average yearly amount of interest paid or incurred by the
taxpayer for all taxable years for'which the taxpayer's total assets
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were determined on line 22 . The average yearly amount of inSer.
est is computed by aggregating the amounts entered on line 23,
dividing by the total number of months in the taxable years
involved, and multiplying the quotient by 12 .

29
.

1110 percent of average base period net income computed
under section 435 (d) .-Section 442 (d) shall have no applica-

tion unless the amount of the average base period net income de-
termined under section 442 (d) is in excess of 110 percent of the
taxpayer's average base period net income computed under the
general average method . If line 28 exceeds line 29, the taxpayer's
average base period net income is the amount on line 28 .

SCHEDULE EP-5 (Q-CHANGE IN PRODUCTS OR SERVICES (Section 443)

A taxpayer which commenced business on or before the first day of its base period and which establishes with respect to any taxable
year that-

(a) during so much of its three immediately preceding taxable years as falls within the 36-month period ending on the last day of
its base period, there was a substantial change in the products or servi

'
ces furnished by the taxpayer, an d

(b) more than 4-0 percent of its gross income or more than 33 percent of its net income for such taxable year is attributable to bne
or more of -the new products or services, an d

(c) its average monthly excess profits net income for such taxable year exceeds 125 percent of its average monthly excess profits
net income for the taxable years ending within its base period and prior to the taxable year in which occurred the first change to which
gross income or net income is attributed for the purpose of the requirements stated in (b), may, for the earliest taxable year with respect
to which the foregoing requirements are satisfied (and for subsequent taxable years), apply for the benefits of section 443. For rules
governing such an application, see general instruction 2, Schedule EP-5 . For definition of "base period," see general instruction 8,
Schedule EP-5 . If a change in products or services is considered to have occurred on the last day of the base period by reason of a
commitment described in section 443 (f) (2), include in statement submitted with respect to application of section 443 full details
concerning facilities constructed for the production of the new product and a copy of the contract evidencing the commitment .

For special rules governing the application of section 443 in the case of an acquiring corporation, see section 462 (e), and in the
case of a component corporation, see section 461 (c) .

Requirements (a), (b), and (c), above, must all be met with respect to a single taxable year .
For purposes of requirement (a), the change in products or services must be substantial . It must take the form of a product or a

service which is new -to the taxpayer and not a mere improvement or change in style~ The discontinuance of a product or service pre-
viously furnished by the taxpayer is not a change in products or services for purposes of section 443 .

For purposes of requirement (b), if more than one substantial change in products or services occurred during the prescribed period,
the gross income or net income attributable to new products or services may be aggregated in determining whether the amount attrib-
utable to new products or services meets the stated percentages of total gross income or total net income, as the case may be .

For purposes of requirement (c), the average monthly excess profits net income for any year shall be computed by making the
adjustments provided in section 433 (b) as thokgh section 433 (b) were applicable to all taxable years, and by dividing by the number
of months in the year . The average monthly excess profits net income for any period of two or more taxable years is the aggregate of
the excess profits net income (computed by making the adjustments provided in section 433 (b) as though section 433 (b) were appli-
cable to all taxable years) for all taxable years within the period, less the amount of any deficits in excess profits net income (similarly
computed) . for all taxable years within. the 'period, divided by the number of months in the taxable years in the period . The average
monthly excess profits net income determined for any period shall in no case be less than zero.

The base period capital addition is not available to a taxpayer computing average base period net income under section 443 ;
accordingly, no entry should be made on line 50, Schedule EP-2 . The net capital addition or reduction as computed under section
435 (g), however, is applicable to such a taxpayer in accordance with the folloWing modifications :

(1) If the taxable year in which the taxpayer first meets requirements (a), (b), and (c), above, is a year ending after June 30,
1950, no net capital addition or reduction will be applicable in computing 'the excess profits credit based on income for that taxable
year. Accordingly, no entry is to be made on line 53 or, 55 of Schedule EP-2 .

(2) In determining the net capital addition or reduction under section 435 (g) for a taxable year subsequent to the year in which
the taxpayer first met requirements (a), (b), and (c), above, the date used for determining the amount of equity capital, on line 1,
borrowed capital on line 3, and inadmissible assets on line 15, of Schedule EP-2 (B) should be the first day of the taxable year imme-
diately following such year in which the requirements were. first met, or the first day of the taxpayer's first taxable year ending after
June 30, 1950, whichever is later. The same day should-be used in lieu of the day otherwise specified in instructions 12 and 13,
Schedule EP-2 (B), in determining the amount to be entered on lines 12 and 13 of that schedule and in lieu of the day specified in the
instructions for Schedule EP-2 (B) relffting to an increase in the capital addition under section 435 (g) (9) . Schedule EP-2 (B)
should be altered accordingly and the amount so determined on lines 20 or 24 of that schedule should be entered on line 53 or 55,
whichever is applicable, of Schedule EP-2 .

1 . Allocation of gross income and net income for the taxable'
year with respect to which taxpayer claims qualification under
section 443 (a) .-The taxable year with respect to which the
taxpayer claims -qualification should be designated on line 1 (a) .
This year must be the earliest year with respect to which the
taxpayer meets the requirements of section 443 (a) with respect
to gross income or net income attributable to a substantial change
in products or services which occurred within one or more of
its three immediately preceding taxable years and within the last
36 months of the base period . Such year must also reflect a 25
percent increase in average monthly excess profits net income
over the average monthly excess profits net income of the tax-
able years ending within the base period but prior to the year
in which occurred the first change in products or servic~s upon
which the taxpayer relies. The amount to be entered in column I
of line I (b) is the total amount of gross income for the taxable
year without adjustment under section 433 (a) . The amount al-
located to the new products or services should be similarly deter-
mined and the allocation should be made in conformity with good
accounting practice . The amount to be entered in column I of
line I (c) is the net income for the year determined under section
2 1 . In column 2 of line 1 (c) there should be entered the amount
of net income for the taxable year attributable to the new products
or services, such allocation also being made in conformity with
good accounting practice .

2 through 4 . Increase in average monthly excess profits net in-
come.-The amount of the--taxpayer's excess profits net income
for the taxable year with respect to which qualification under

section 443 (a) is claimed should be entered on line 2 and the
monthly average thereof computed ind entered in column 3 of
that line . The monthly average excess profits net income for the
taxable years ending within the base period and prior to the tax-
able year or years in which occurred the first change in products
or services upon which the taxpayer relies, should be entered on
line 3 and the monthly average thereof computed and entered in
column 3 of that line .

5. Total assets at end of taxable year designated on line 1 (a) or
at end of last taxable year ending prior to July 1, 1950, whichever
is later.-For definition of "total assets," see general instruction 7,
Schedule EP-5 .

6 . Taxpayer's industry classification and base period rate of
return .-Enter on this line the industry classification to which
is attributable the largest amount of the taxpayer's gross receipts
for the taxable year which includes the day for which the amount
of the taxpayer's total assets were determined on line 5 . See Ap-
pendix A for list of industry classifications . For definition of
"gross receipts," see instruction 40 ; Schedule EP-2 . Also enter
on line 6 the base period rate of return for the taxpayer's indus-
try classification .

8. Reduction for interest .-The amount to be entered on line
8 is the toial interest paid or incurred by the taxpayer for the 12
months ending with the day for which the taxpayer's total assets
were determined for purposes of line 5 . Such amounts should
include interest on all indebtedness, irrespective of whether it
constitutes borrowed capital within the meaning of section
439 (b) .
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SCHEDULE EP-5 (D)-INCREASE IN CAPACITY FOR PRODUCTION OR OPERATION (Section 444)

A taxpayer which commenced business on or before the first day of its base period and which establishes that during the 36-month
period ending on the last day of its base period there was an increase in its capacit~ for production or operation,'as defined in section
444 (b), may apply for the benefits of section 444 . For rules governing an application, see general instruction 2, Schedule EP-5 .
For definition of "base period," see general instruction 8, Schedule EP-5.

For special rules governing the application,of section 444 in the case of an acquiring corporation, see section 462 (f), and in the
case of a component corporation, see section 4,61 (c) .

For the purposes of section 444, an increase in capacity for production or operation is deemed to have occurred if the taxpayer
establishes that it made an addition (or additions) to its facilities or replaced all (or a part of) its existing facilities, and that-

(a) As a result of such additions or replacements, its capacity for production or operation on the last day of its base period was
200 percent or more of its capacity for production or operation on the last day of the twelfth month of its base period, o r

(b) (1) As a result of such additions or replacements, its capacity for production or operation on the last day of its base period
was 150 percent or more of its capacity for production or operation on the last day of the twelfth month of its base period, and (2) the
adjusted basis for determining gain upon sale or exchange of its total facilities on the last day of its base period was 150 percent or more
of the adjusted basis for determining gain upon sale or exchange of its total facilities on the last day of the twelfth month of its base
period, or

(c) The basis (unadjusted) for determining gain upon sale or exchange of its total facilities on the last day of its base period was
200 percent or more of the basis (unadjusted) for determining gain upon sale or exchange of its'total facilities on the last day of the
twelfth month of its base period .

The term "facilities' means real property and depreciable tangible property held by the taxpayer in good faith for the purposes
of the business .

For the purposes of (a) and (b), above, the term "capacity for production or operation" means the capacity to produce or to oper-
ate rather than ihe level of production or operation actually achieved .

For the purposes of (b) and (c), above, the adjusted basis or the unadjusted basis of all "facilities" is to be included, both at the
beginning and at the end of the 36-month period, irrespective of whether the facility is one directly involved in any determination of
capacity for production or operation .

If an increase in capacity is considered to have occurred on the last day of the base period by reason of a commitment 'described
in section 444 (f) (2), include in the statement submitted with respect to the application of section 444 full details with respect to the
facilities completed after the last day of the base period and during the first excess profits tax year, and circumstances evidencing the
commitment .

The base period capital addition determined under section 435 (f) is not available to a taxpayer computing its average base period.
net income under section 444 . Accordingly, no entry should be made on line 50, Schedule EP-2 . The net capital addition or reduc-
tion computed on Schedule EP-2 (B), however, is applicable to such a taxpayer and the amount so determined on line 20 or 24 of that
schedule should be entered on line 53 or 55, whichever is applicable, of Schedule EP-2 .

1 . Capacity for production or operation .-Enter in columns 1 return.-Enter on this line the industry classification to which
and 2 of line 1 the total capacity for production or operation as of is attributable the largest amount of the taxpayer's gross receipts
the last day of the twelfth month in the base period and as of for its last taxable year ending before July 1, 1950 . See Appendix
the last day of the base period. Use the same unit of measurement A for list of industry classifications . For definition of "gross
(tons, gallons, yards, etc .) in computing capacity for each date . receipts," see instruction 40, Schedule EP-2 . Also enter on line

2 and 3 . Basis of total facilities.-For definition of the term 5 the base period rate of return for the taxpayer's industry classifi-
"facilities," see general instructions for this schedule. cation.

4. Total assets at end of last taxable year ending prior to July 1, 7. Reduction for interest .-The amount to be entered on line
1950-The amount to be entered on line 4 is the total amount 8f 7 is the total interest paid or incurred by the taxpayer for the
the assets held by the taxpayer at the close of its last taxable year twelve months ending with the last day of the taxpayer's last tax-
ending prior to July 1, 1950 . Yor definition of "total assets," see able year ending before July 1, 1950 . Such amount should in-
general instruction 7, Schedule EP-5 . clude interest on all indebtedness, irrespective of whether it con-

5 . Taxpayer's industry classification and base period rate of stitutes borrowed capital within the meaning of section 439 (b) .

SCHEDULE EP-5 (E)-DEPRESSED INDUSTRY SUBGROUPS (Section 446)

A taxpayer which commenced business on or before the first day of its base period and which is a member of a depressed industry
subgroup may apply for the benefits of section 446 . For rules governing an application, see general instruction 2, Schedule EP-5.
For definition of "base period," see general instruction 8, Schedule EP-5 .

For special rules governing the application of section 446 in the case of an acquiring corporation, see section 462 (h), and in the
case of a component corporation, see section 461 (c) . For purposes of section 446, a taxpayer is a member of a depressed industry
subgroup if more than 50 percent of the aggregate of its gross receipts for the taxable years beginning with or within its base period is
attributable to such subgroup .

The base period capital addition determined under section 435 (f) is not available to a taxpayer computing its average base period
net income under section 446 and no entry should be made on line 30, Schedule EP-2 . The net capital addition or reduction com-
puted on Schedule EP-2 (B), however. is applicable to such a taxpayer and the amount so determined on line 20 or 24 of that schedule
should be entered on line 53 or 55, whichever is applicable, of Schedule EP-2 .

The depressed industry subgroups and the final adjusted rates
of return are-

Aircraft and parts-Standard Industrial Classification groups 3721,
3722, 3723, and 3729.-(l ) Manufacturing or assembling com-
plete aircraft such as airplanes, gliders, dirigibles, and balloons ;
(2) manufacturing aircraft engines and engine parts such as
engine mount parts, air scoops, turbo superchargers, lubricating
systems, cooling systems, exhaust systems, nonelectric starters,
and aircraft engine pumps; (3) manufacturing aircraft propel-
lers and propeller parts ; (4) manufacturing aircraft parts such
as air frame assemblies, wing assemblies, flaps and dive brakes,
elevators, fins, rudders, other empennage assemblies, and alight-
ing assemblies ; and (5) manufacturing auxiliary equipment,
such as de-icing equipment, bomb racks, turrets and turret
drives, parachutes, targets, link trainers, and other auxiliary
equipment specifically adapted for aircraft . This industry sub-
group does not include manufacturing aeronautical instruments
-vr manufacturing aeronautical electrical equipment.

The adjusted rate of return for this industry subgroup is
11 .3 percent.

Engines and turbines, except automotive, aircraft, and railway-
Standard Industrial Classification groups 3511 and 3519.-Man-
ufacturing *steam engines (except locomotives), steam turbines,
water wheels, and water turbines ; and manufacturing Diesel or
semi-Diesel engines, or other internal combustion engines, ex-
cept aircraft engines and automobile engines .

The adjusted rate of return for this industry subgroup is
12 .8 percent .

Metalworking machinery, including machine tools-Standard In-
dustrial Classification groups 3541, 3542, and 3543-0 ) Man-
ufacturing power-driven machine tools that sh~pe metal by
grinding or progressively cutting away chips (such as boring,
broaching, drilling, gear-cutting and finishing, grinding, milling
and planing machines ; lathes, shapers, and slotters ; honing and
lapping, polishing and buffing, sawing and cuiting-off, contour-
sawing and filing, tapping, threading, and rifling machines, and
replacement and repair parts for machine tools) ; (2) rebuilding
of machine tools ; (3) manufacturing machinery for shaping,
pressing, forging, or bending metal where the shaping action of
such machines is not dependent upon a cutting tool (such as
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bending machines ; can forming and soldering, and other sheet-
metal working machinery ; die-casting machines ; forging ma-
chines, such as drop hammers (impression die) , forging hammers
(flat die), forging presses, bulldozers, and upsetters ; portable
power-driven metalworking tools, and flexible-shaft machines .
presses (forming, stamping, and punch) ; riveting machines (not
portable) ; rod and wire forming and fabricating machines ;
rolling mill machinery and equipment, shears ; spring winding
and forming machines ; acetylene welding and cutting appara-
tus ; wire-drawing machines ; and replacement and repair parts ;
and (4) manufacturing attachments and accessories for ma-
chine tools and other metalworking ma6iner% . This industry
subgroup doei not include manufacturing hand tools (except
power-driven) or manufacturing electric welding apparatus .

The adjusted rate of return for this industry subgroup is 16 .8
percent.

Sh~ and boat building and repairing-Standard Industrial Classi-
cation groups 3731 and 3732.-Building and repairing all types

of ships, barges, canal boats, lighters, motorboats, sailboats, row-
boats, lifeboats, and canoes . This indusiry subgroup does no/
include fabricating structural assemblies o, components for
ships, or subcontractors engaged in ship painting, joinery, car-
pentry work, electrical wiring installations,' etc .

The adjusted rate of return for this industry subgroup is 10 .4
percent .

Wines-Standard Industrial Classification group 2084 .-'-%Ianu-
facturing both dry and sweet wines . This industry subgroup
does not include bottling purchasVd wines .

The adjusted rate of return for this industry subgroup is 7 .8
percent .

Photographic studios, including commercial photography-Stand-
ard Industrial Classification groups 7231 and 7232.-Portrait
photography for the general public ; and photography for ad-
vertising agencies, publishers, and other industyial users. This
industry subgroup does not include film developing or print
processing for the trdde or for the general public, or motion
picture film processing .

The adjusted rate of return forthis industry subgroup is 8 .6
percent .

Telegraph communication (wire and radio)-Standard Industrial
Classification group 4821.-Furnishing telegraphic communi-
cation service by transmitting nonvocal record communications
intended for receipt by designated persons .

The adjusted rate of return for this industry subgroup is 1 .5
percent .

Transportation by air-Standard Industrial Classification groups
4512, 4513, 4521, 4582, and 4583 .-Carriers ; operation and
maintenance of airports and flying fields ; and furnishing coordi-
nated handling services for air freight or passengers at airports .

The adjusted rate of return for this industry subgroup is 3 .0
percent .
1 . Total assets at end of each taxable year ending after the

beginning of the base period and before July 1, 1950-For defini-
tion of "total assets," see general instruction 7, Schedule EP-5 .

2 . Interest paid or accrued for each taxable year for which an
entry is made on line I .-The amount to be entered on line 2 for
each taxable year is the total amount of interest paid or incurred
by the taxpayer for such year . Such amount should include inter-
est on all indebtedness, irrespective of whether such indebtedness
constitutes borrowed capital within the meaning of section 439 (b) .

3 . Average of total assets .-Enter the aggregate of the amounts
of line 1, divided by the number of such amounts .

4 . Taxpayer's industry subgroup and adjusted rate of return .-
Enter on this line the industry subgroup, to which is attributable
more than 50 percent of the aggregate of the taxpayer's gross re-
ceipts for the taxable years beginning with or within the taxpayer's
base period . For definition of "gross receipts," see instruction 40,
Schedule EP-2 . Also enter on line 4 the adjusted rate of return
for the industry subgroup of which the taxpayer is a member .

6 . Interest adjustment.-The amount to be entered on line 6
is the average yearly amount of interest paid or incurred by the
taxpayer for all taxable years for which its total assets were deter-
mined on line 1 . The average yearly amount of interest is com-
puted by aggregating the amounts entered on line 2, dividing such
aggregate by the total number of months in the taxable years in-
volved, and multiplying the quotient by 12 .
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APPENDIX A
Final rates of return

Standard IndustrIa l
classiftaft'l nernber lidedry deallboans

Rant hm petied yearl rat d rohn (permo
-

now man
pow rate d

194 IS47 IN 194 rdws

AGRICULTURE, FORESTRY, AND FISHERIE S
01 and 07 -------- Farms and agricultural services, hunting, trapping ---------------------- 12 .5 12.8 12.7 9.9 11 . 9
08 ------------------ Forestry--------------------------------------------------------------------------- 6 .1 8 .2 9.2 6.2 7 . 4
09 ------------------ Fisheries -------------------------------------------------------------------------- 9 .1 2 .1 4 .5 2.2 4. 2

MININ G
10 ------------------ Metal mining

--------------------------------------------------------------------
5 .2 11 .8 13 .8 7.7 9 . 9

11 ------------------ Anthracite mining---------------
: -- ------------------------------------------- 6.4 5 .8 8.0 4.0 6 . 1

12 ------------------ Bituminous coal and lignite mining ---------------------------------------- 6.3 14 .6 15 .4 5 .8 10. 9
13 ------------------ Crude petroleum and natural as extraction ---------------------------- -

f
5 .1 9 .7 11 .8 8 .8 9 . 3

14 ------------------ Nonmetallic minerals except luels ------------------------------------------ 11 .9 14 .2 15 .0 13 .2 13 . 7
CONTRACT CONSTRUCTION

15 and 16 -------- General contractors ----------------------------------------------------------- 8 . 6 10 .5 13 .7 12 .3 11 . 6
17 ------------------ Special trade contractors ------------------------------------------------------ 12 .6 15.2 15 .1 9 .9 13 . 1

MANUFACTURIN G
20 ---------------- - Food and kindred products --------------------------------------------------- 18 .4 15.2 12 .4 11 .7 14 . 2
21 ------------------ Tobacco manufactures -------------------------------------------------------- 9 .7 9.8 11 . 1 11 .7 10 . 6
22 ------------------ Textile mill products ----------------------------------------------------------- 24 .0 23 .2 20 .6 9 .5 19 . 0
23 ------------------ Apparel and other finished products made from fabrics ---------------- 21 .8 16 .7 10 .4 6 .2 13 . 3
24 ------------------ Lumber and wood products ------------------------------------------------- 16 .0 23.0 19.6 10 .2 17 . 1
25 ------------------ Furniture and fixtures --------------------------------------------------------- 16 .4 16.4 14.6 10 .5 14 . 5
26 ------------------ Paper and allied products ----------------------------------------------------- 17 .8 23.2 18 .1 12 .7 17 . 8
27 ------------------ Printing, publishing, and allied industries--------------------------------- 18 .6 15.7 13 .8 11 .8 14 . 8
28 ------------------ Chemicals and allied products ---------------------------------------------- 17 .3 17.6 16 .2 15 .0 16 . 5
29 ------------------ Products of petroleum and coal --------------------------------------------- 6 .1 8. 7 11 . 3 6 .4 8 . 2
30 ------------------ Rubber products --------------------------------------------------------------- 18 .6 12.4 13 .4 8 .7 13 . 1
31 ------------------ Leather and leather products------------------------------------------------ 19.3 15 .9 10 .2 7 .3 13 . 0
32 ------------ ----- Stone, clay, and glass products ----------------------------------------------- 15 .4 16.3 17 .2 16.0 16 . 3
33 and 34 -------- Primary metal industries and fabricated metal products (excep t

ordnance, machinery, and transportation equipment) --------------- 9 .8 15 .4 16 .4 12 .1 13 . 6
19 ------------------ Ordnance and accessories------------------------------------------- --------- 4.5 11 .6 14 .8 6 .7 9 . 4
35 ------- ---------- Machinery (except electrical) -------------------------------- --------------- 9 .4 16 .0 17 .2 13.4 14. 3
36 ------------------ Electrical machinery, equipment, and supplies -------------------------- 4 .2 14.5 15 .6 12.4 12. 0
37 ------------------ Transportation equipment --------------------------------------------------- 1 .4 13 .5 18 .6 20.9 14. 4
38 and 39 -------- Professional, scientific, and controlling instruments ; photographic

and optical goods ; watches and clocks ; including miscellaneous
manufacturing industries --------------------------------------------------- 11 .9 13 .8 13.5 10 .4 12 . 4

TRANSPORTATION, COMMUNICATION, AND OTHER PUBLIC
UTILITIES

40 ------------------ Railroads ------------------------------------------------------------------------- 2 .1 3 .9 5 .3 3.7 3 . 8
41 ------------------ Local and interurban railways and bus lines ------------------------------ 4 .1 2 .2 1 .9 1 . 5
42 ------------------ Trucking and warehousing -------------------------------------------------- 11 .4 12 .2 14 .0 11 .7 12 . 4
43 ------------------ Highway transportation not elsewhere classified------------------------ 24 .1 15 .1 12 .1 9 .2 14 . 9
44 ------------------ Water transportation ---------------------------------------------------------- 9 .1 9 .9 8 .1 7 .8 8 . 7
45 ------------------ Transportation by air---------------------------------------------------------- 1 .3 3 . 9
46 ------------------ Pipeline transportation -------------------------------------------------------- 11 . 1 10 .5 10 .5 8 .9 10 . 0
47 ------------------ Services incidental to transportation --------------------------------------- 8 .1 10 .0 7 .1 6.5 7. 9
48 ------------------ Telecommunications ---------------------------------------------------------- 6 .1 4 .1 4 .9 5 .0 5. 0
49 ------------------ Utilities and sanitary services ------------------------------------------------ 7 .0 6.3 6 .1 6.2 6. 4

WHOLESALE TRADE
50 and 51 -------- Wholesale trade ----------------------------------------------------------------- 16 .5 15 .3 12 .6 8.2 12. 8

RETAIL TRAD E
2 ------------------ Building materials and farm equipment ---------------------------------- 15 .3 16.3 15 .3 9.2 13. 8
3 ------------------ General merchandise ---------------------------------------------------------- 20 .9 17 .4 16 .7 12 .4 16. 6
4------------------ Food ------------------------------------------------------------------------------- 15 .8 13.9 12 .9 13.6 14. 0
5 ------------------ Automotive dealers and gasoline service stations ------------------------ 27 .5 33 .0 27.3 15 .8 24. 9
6 ------------------ Apparel and accessories ------------------------------------------------------- 19.4. 14.4 11 .6 6. 5 12 . 6
7 ------------------ Furniture, home furnishings, and equipment ---------------------------- 16.9 12 .4 9 .1 5.6 10. 3
8 ------------------ Eating and drinking places --------------------------------------------------- 12 .6 6 .6 5 .7 4.9 7 . 2
9 ------------------ Miscellaneous retail stores ---------------------------------------------------- 14.3 10 .7 9 .1 6.2 9 . 7

FINANCE, INSURANCE, AND REAL ESTAT E
0 ------------------ Banking

--------- -----------------------------------------------------------------
0 .9 0.7 0.8 0.9 0 . 8

1 ------------------ Credit agencies other than banks ------------------------------------------- 3 .3 3.7 4.8 5.2 4 . 4
2 ------------------ Security and commodity brokers, dealers, exchanges, and services--- 2 .8 1 .5 1 .5 2.3 2 . 1
3 ------------------ Insurance carriers -------------------------------------------------------------- 2 .4 2.4 2 .8 3.2 2 . 7
4 ------------------ Insurance agents, brokers, and service ------------------------------------ 8 .3 9 .5 10.0 7 .7 8 . 9
5 ------------------ Real estate----------------------------------------------------------------------- 5 .1 5 .2 5 . 3 5 .1 5 . 2
7 ------------------ Holding and other investment companies --------------------------------- 5 .9 5.6 6 .0 5 .7 5. 8

SERVICE S
0 ------------------ Hotels, rooming houses, camps, and .other lodging places -------------- 9 .6 8.6 8 .1 6.9 8. 2
2 ------------------ Personal services------------------------------------------- ------------------- 11 .7 11 . 1 9 .1 8 .4 9 . 9
3 ------------------ Miscellaneous business services ---------------------------------------------- 12 .8 13 .1 13 .0 11 .2 12. 5
5 ------------------ Automobile repair services and garages ---------------- ----------------- - 14 .8 13 .7 12 . 5 9 .2 12. 2
6 ------------------ Miscellaneous repair services -------------------- ------- ------------------ 10 .4 13 .4 13.3 9 .0 11 . 5
7 ------------------ Radio broadcasting, including facsimile broadcapling, and tele-

vision ------------------------------------------------------- ------------------- 24 .9 18 .8 12 .5 9.2 15 . 4
8 ------------------ Motion pictures------------------------------- ------------- -------------------- 19 .4 14 .6 9 .2 8 .4 12 . 9
9 ------------------ Amusement and recreation services except motion pictures----------- 21 .3 13 .6 11 .9 8 .5 13 . 4
0, 81, 82, 84 ,
86, and 89_____ Otherserviro-q ---------------------------------- --------------------------- - ----- 8 .8 9.7 10 .3 8. 6

5
5

5

9 . 4

*Negative rate of return .
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FORM 3120 L
U . S. Treasury Departament
internal Revenue Service

FOR CALENDAR YEAR 195 3

FRIKT PLAINLY COMPAKY'S NAME AND ADDRESS

(Name )

U. S. LIFE INSURANCE COMPANY INCOME TAX RETURN 1953

------------- - - ------------------------- b
.---) --------------------------- - -- - ---------

Itualtern,ond 0.
truct on N GROSS INCOME

1 . Interest on :

(City or town. postal zone number) (sure)

(Date incorporated) (State or country )

1. Interest Received 2. Accrual of
Discount

Do Nol Write In These Spaces
File
Coal - ---------
Serial
Number --------- - -------------------

Distri- ------------------------------
(Cashier's Starnp )

Cash Check M . 0 . Cert. of Ind .
(First Payment )

$ ------------------------------------------

3 . Amortization of
Presolure

4 . Total

n Case of item

I

. Column I plusColumn 2 Len Column 3)

Is) W holly 111mP1 ob litatimus . (Submit detailed schedule) . . . . . . . . . . . . . . . . . . . . . . . . . $ -------------------------- $ ------------------ $ ----------------------------------) Buffed Stores 8_1rugs E and
._.of of $5,000 leaned p . . . .... . . .. ... . . . .... . . .

. $ ---- -------------
(b 3-da 1-roy Bonds owned in excess of the principal

(c)
Obligo rior to March 1941 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ------------------- ------------------- -----------------------------------
to Vttix, of Instrumentalities of the Uoit d States (other than obligations to b e.

line (a) above) Wood prior to e4-h 1, 1941

(d) Treasury Notes Issued on or after Decom 1, 1940, and bI
Much 1 . 1941, by the United StatealoTr any agency o,lig~'ttio,~le'~ldtoyntohr,,f~t~fr

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --------------------------- ------------------- ------------------- -----------------------------------(Submit schedule) . .. . . . . . . . . . . . . . . . . .

W Loons, notes, mortgages, bank deposits, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Totals
$

2. Dividends on stock of :

. . . . . . . . . . . . . . . $ $ $ ------------------------------- - -

(a) Domestic corporations subject to taxation under Chapter I of the Internal Rcverme Code . (See Specific Instruction 2) . . . . . . . . . . . .... . . ... . . . ..... . . .... . . .... . . .

(b) Public utility corporations subject to taxation under Chapter I of the Internal Revenue Code

(c) Foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... . . .

... . . --------------

(d) Other corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... . .

... - ---------------------

3. Rents . (Attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. -----------------------------

4. Total income in items 1 to 3 $
DEDUCTIONS

5. Interest wholly exempt from tax (item 1 (a), column 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ . ..... . . ........... ...... .. .

6. Investment expenses . (Attach schedule)
7. Taxe s
8. Real estate expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . .... . . ..... . . .... . . .... .. .

9. Depreciation . (Attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . ... . . . ... .. . . .... . . .... .. .

10. Total deductions in items 5 to 9 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

11 . Net income (item 4 minus item 10) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ---------------------------------
COMPUTATION OF TAX

12 . Net income (item 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ --------- --------------------

13 . Less : Interest partially exempt from tax (item I (b) and (c), column 4) . . . . . . . . . . .
14 . Adjusted net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ---------------------------

15 . Less : Dividends received credit-

(a) Enter 85 percent of item 2 (a) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ---------------------- ------

(~) Enter 62 percent of item 2 (h) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... . ------------------------

(c) Enter 85 percent of dividends received from certain foreign

corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - ------

(d) Total dividends received credit. Enter sum of (a), (b), and (c), but not to exceed 85 percent
?f item 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16. Normal tax net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $
17. Adjustment for certain non-lifc insurance reserves (applicable only to contracts other ------------------------------

than life insurance or annuity contracts)-
(a) 3Y4 percent of mean of unearned premiums and unpaid losscs on such other

contracts at beginning and end of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $
(6) 34 percent of 7.5 percent of net premiums on such other contracts written

during year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -------------------------

Cc) 3Y percent of mean of unpaid losses on such other contracts at beginning
and end of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(d) Item (b) plus item (c) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

(f) Item (a) or (d), whichever is greater . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -----------------------------
(f) Item (e) multiplied by 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

18. Sum of items 16 and 17 (f) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -- - ------------------------
19. Less : Reserve interest credit (from line 6, Schedule Q . . . . . . . . . . . . . . . . . . . . . . . . . .
20. 1953 adjusted normal tax net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ----------
21

.
Tax . If amount in item 20 is :

Not over $200,000, enter 3% percent of item 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Over $200,000, enter $7,500 plus 6~6 percent of excess over $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . is ------------------------- --------

22. Less: Credit for income taxes paid to a foreign country or United States possession allowed a domesti c
corporation . (Attach Form 1118) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

23. Balance of income tax due . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------------------- . . . ..... . . ....
24. Excess profits tax due (line 39, page 1, Schedule EP (Form 1120)) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
25. Total income and excess profits tax due (item 23 plus item 24) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1$~---------------------------------

DECLARATION (See Instruction E)
We, the undersigned, president (or via president, or other principal officer) and treasurer (or assistant treasurer, or chief accounting officer) of the corporation for

nd y that this return (includ iwhich this return is made each for himself declares under the penalties of rjur g any accomfarying schedules and statements) has been examined
by him and is, to the best of his knowledge and belief, a true, correct7a complete return, made i1cuigood faith, or the taxable year stated, pursuant to the Internal
Revenue, Code and the regulations issued thereunder .

--------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------
(President or other principal officer) (State title) (Date) (Treasurer, Assistant Treasurer, or Chief Accounting Officer) (State title) (Date)

DECLARATION (See Instruction E)

CORPORATE
SEA L

11we declare undc,r the penalties of perjury that I/we prepared this rctrurn for the gron named herein and that the return (including any accompanyini ; schedules and
statements) is a true, correct, and complete statement of all the information respecting tax liability of the person for whom this return has been prepared of which I/wc
have any knowledge .

------------------------------------------------------ ------------------------------------------------------------- - --------- - - -------------------------------------------- --- ------- - -------
(Name of firces or employer . if my) (Sigmatue of per.. preparing the return) (Date) (Signature of persons preparing the =turn) (Date)
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Deltmeduft A-DATA FOR RESERVE AND OTHER POLICY LIABILITY CREDIT FOR THE SUCCEEDING TAXABLE YEAR (809 Inaltructl" for Selleedide A )

1 . mature d Ment"
(Ufa, Annuity, Etc

.
)

1 - --------------------------------------
2 - --------------------------------------

3. Assumed
Ads

P.11:4

4. Method of

EM)

5. Amount of Adjusted Remove
it ImInning of tumble Yur-

$ ----------- ----------------
------------------------------

6. Amount of Adjusted Reserve
at End of Tumble YeW

$ ----------------------------
------------------------------
------------------------------
------------------------------

1 . Imirmiqdtaxableyear

7. Mes of Column
(5) :rd(6)

$ --- --------------------
--------------------------

5 . ToTm.& ------------------------------------------------------------------------------------------------------------------------- 1$ 1 $

L Assumed

Table

3 - -------------------------------------- I ------------
4 - ---------------------------------------------------

6 . Average rare of interest assumed in computing life insurance reserves (total of column 8 above divided by total of col-
unan 7 above) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7. 35 percent of line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 . 2.1125 percent (65 percent of 3% percent) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 . Reserve earnings rate (line 7 above plus line 8 above) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10. Total of column 7 multiplied by line 9 above . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11 . 2 percent of the reserve held for deferred dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
12. Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
13. Total of lines 10, 11, and 12 above . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
14. Net income (item 11, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
15. Interest wholly exempt from tax (item 5, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ -----------------------------------

16. Adjustment for unearned premiums and unpaid losses on non-life insurance reserves (item 17 (s), page 1) . . . . . . . . . .
*In the can of reserves computed on a preliminary term basis, ICr7% of the amount of the reserve .

0-INVZBTM ASSETS WOOK VAL111113111 (11- Inslowoolees 4)
(Sellmdulle 3 end not be 11111111ed In It me deduction Is dellmed for any expenses t1mat une allocallmed to hurestromert: freemen)

$ -----------------------------------

10 . Totals of lines I to 9 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1$ -------------- ---- ---------------- 1$ --------- -------------------------
11 . Total of columns 1 and 2, line 10 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $
12 . Mean of the invested assets for the taxable year (one-half of line 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------- ------------------------

13 . Onc-fourth of 1 percent of the mean of the invested assccs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1 . Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2. Mortgage loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 . Collateral loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4. Policy loans, including premium notes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5. Bonds of domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6. Stocks of domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 . Government obligations, ctc. (Submit detailed schedule) . . . . . . . . . . . . . . . . . . . . . .
8 . Bank deposits bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9. Other intcrcst-bcating assets (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 . Income base (item 4, page 1, minus the sum of items 7, 8, and 9, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15 . 3% percent of line 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16. Excess (if any) of line 14 over line 15 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17. One-fourth of line 16 . . . . . . . . . . . .

. . ~.-S~ ~ii. -1~. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .18. Umit on deduction for investment c . plus line 17) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Salmodule C.-AMEWRIFIE INTEREST CREDIT (Sw Insluructlen 19)

1 . Net income computed without deduction for wholly tax-exempt interest (sum of items 5 and 11, page 1) . . . . .
2. 50 percent of item 17 (s), page 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 . Adjusted net income for purpose of reserve interest credit (line 1 minus line 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Column (3) Timm
column (7)

$ ---------- --------------

----------------------- %
2.1125%

$ -------------------------

------- - ---------------
$ ------------------------

2. End of tumble year

$ -----------------------------------

$ ------------- ---------------------

$ -- ---- ---------------------------

$ -----------------------------------

--------- ----------------------------
(d) Sum of lines (.), (A), and (,) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

5. Une 3 divided by line 4 (d) . Enter percentage . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... ------------------ %

6. Reserve interest credit-If percentage on line 5 is :

105 or more, enter zero . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

100 or less, enter 50 percent of item 16, page 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $
more than 100 but less thin 105, enter * --------------------- % of item 16, page 1 . . . . . . . . . . . . . . . . . . . . . . . . . .

*Multiply by 10 the difference between 105 percent and percentage on line 5 and enter percentage thus obtained .
Sellmdulle D,-COMPUTATIGOI TO DSTRMMU 119CMITY FOR FILING IEXCM PROFITS TAX SCHW"LE

1 . Net income (item 11, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Is -------------------------------

4. Required interest-
(a) Total of column 8, (line 5", Schedule A . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
(k) 2 percent of reserve for deferred dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
(e) Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

'd I . . . . . . . . . . . . . . .2 . I&ss: Partially tax-exe~pt interest from item 13, Fa I
3 . Divitictidsreceivc ~tota ofitem2, pa&c 1, less ad ustmcnt fordividends

received in kind, (b) dividends received from foreign personal holdin
com inies, and (c) dividends received on stock which is not a capi21
assC8

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

If Oft 4 Is $SAN W 10% Selsedulle SP (Feres nW nud not be OW with this r~m. If How 4 is arms Scheduller Kle (Ferin UID) somet be Meet .

$ --------------------------------

4 Une 1 minus sum of lines 2 and 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .

1 . Was a rcrum filed under the "me name for the preceding taxable year? -------------

L State amount of dcfmcd dividend funds at end of taxable ycar, exclusive of any

amount held for payments in following taxable year : $ ------------------------------------

3 . h this a consolidated return? ------------ (if so, procttre from the district ditec-

tor of internal revenue for your district Form 851, Affiliations Schedule, which &hill be

filled in and filed as a part of this rctm .)

4. If this is not a consolidated return (a) did the company at any time during the

taxable yen own 50 percent or more of the voting stock of another corporation either

domestic or foreign? -------------------- ; (b) did any corporation, individual, part-

nership, trust, or association at my time during the taxable year own 50 percent or

more of your voting stock? -------------------- (If either answer is "yes," attach

separate schedule showing: (1) Nam and address ; (2) percentage of stock owned ;

(3) date stock was acquired; and (4) the district director's office in which the income

tax return of such corporation, individual, partnership, trust, or usociatioa for the

I&K taxable year was filt-d .)

5. Did the company make a recount of information on For. 1096 and 1099 or Form

W-7A for the calendar year 1953 (we General Instruction H)? Yes C] No 0

6 . Did the company at my time during the taxable year own directly or indirectly

my stock of a foreign corporation? ---- - ------ (If answer is "yes," attach stateamnat

required by General Instruction J .)

7 . Did the company file with the district director of internal revenue a copy of the

annual statement for the preceding yea as required by General Instruction K? - ---------
(Answer -yes- or "no.") If answer is "yes," state district director's officc in which

statement was filed ------------------------------

8. If a copy of the annual statement required by General Instruction K does not

accompany this remm, state reason why the statement is not attached -----------------

9. If the company is a hwial or funeral benefit insurance: company, state whether it
is engaged directly in the manufacture of funeral supplies or in the performance of

funeral services ---- ------ ----------------------------------- - ------------------------ - -



FACSIMILES OF TAX RETURNS FOR 1953

1953
INSTRUCTIONS FOR FORM 1120 L

U. So LIFE INSURANCE COMPANY INCOME TAX RETURN
(References are to the Internal Revenue Code, unless otherwise noted)

1953
Taxpayers will find it helpful to read the General Instructions A to L before commencing to fill in their returns

GENERAL INSTRUCTION111

A . Companies required to file a retum-Every domestic 'ife insur-
ance company and every foreign life insurance company carrying

0 . an

insurance business within the United States (if with respect to its United
States business it would qualify as a life insurance company), which is
engaged in the business of issuing life insurance and annuity contracts
(either separately or combined with health and accident insurance) or
noncancellable contracts of health and accident insurance and of which
the life insurance reserves, plus unearned premiums and un aid losses on
noricancellable life, health, or accident policies not inJuded in life
insurance reserves, comprise more than 50 percent of its total reserves,
shall file a return on this form . (See section 201 . )

Receivers, trustees in dissolution, trustees in bankruptcy, and =-si
o era in e r 0
. p f 11 dy of and con-income or su corporations . If a receiver has full cus t
trol over the business or to erty of a co ration, he shall be deemed to
be

0
erating such b sincss or property, whether he is en ged in carrying

on t9e business for ic i e corporation was organiz or only in mar-
shaling, selling, and is os ng of its assets for purposes f liquidation .

B. Period covered.-The return shall be for the calendar ear ended
December 31, 1953, and the net income computed on the calendar year
basis in accordance with the State laws regulating insurance companies .

C. Basis of return.-A return on this form shall be rendered on a cash
receipts and disbursements basis or the accrual basis whichever conforms
with the annual statement made to the State Insurance Department.

D. Time and place for filing .-The return must be sent to the istricty,s .
director of internal revenue for the district in which the compan pfm.
cipal place of business or principal office or agency is located, so ai to reach
the district director's office on or before March 15, 1954.

E. Declaration .-The return must be signed by the president, vice
president, or other princigl officer, and by the treasurer, assistant treas-cer.
urer, or chief accounting o .

Where the return is actuallygrepared by some person or persons other
than officers or employees of C company, such person or persons must
jilso sign the declaration at the foot of page 1 .

F. Payment of taxThe tax should be paid by sending with the
return a check or money order drawn to the order of "District Director of
Internal Revenue ." Do not send cash by mail, not pay it in person except
at the district director's office.

The tax must be paid in full when the return is filed, or in four install-
ments, as follows : The first installment equal to 45 percent of the tax
shall be paid on or before March 15, 1954 ; the second installment equal
to 45 percent of the tax on or before June 15, 1954 ; the third installment
;~ual to 5 percent of the tax on or before September 15, 1954; and the
ourth installment equal to 5 percent of the tax on or before December 15,

1954.
If any installment is not paid on or before the date fixed for its payment

the whole amount of the tax unpaid shall be paid upon notice and demand
by the district director.

G. Penalties.-For failure to make and file a return on time.-Five
percent to 25 percent of the amount of the tax, unless such failure is due
to reasonable cause, and, in addition, where failure is willful, a fine of not
more than $10,000, or imprisonment for not more than 1 year, or both,
together 7ith the costs of prosecution.

For willfully attempting to evade or defeat payment of the tax .-
Not more than $10,000, or imprisonm~nt for not more than 5 years, or
both, together with the costs of prosecution .

For deficiency due to negligence or fraud.-Five percent of the
amount of the deficiency if due to negligence or intentional disregard of

rules and regulations without intent to defraud, or 50 percent of the
amount of the deficiency if due to f raud.

11 Information at source .-Every insurance company shall make a
return on Forms 1096 and 1099 with respect to amounts paid, credited, or
distributed during the calendar year 1953 as (a) salaries or other com-
pensation for personal services, totaling $600 of more in the case of a
citizen or resident, or (b) interest, rent, premiums, annuities, or other
fixed or determinable income totaling $600 or more to a fiduciary, a
domestic or resident partnership, or a citizen or resident . A report on
Form 1099 is not required with respect to wage payments included on
Form W-2, provided copies of withholding statements on Form W-2a
are furnished . If a portion of such wage payments was reported on a
Withholding Statement (Form W-2), only the remainder must be
reported on Form 1099. The return on Forms 1096 and 1099 shall also
include dividend payments amounting to $10 or more during the calendar
year to each shareholder who is an individual (citizen or resident of the
United States), a resident fiduciary, or a resident partnership any member
of which is a citizen or resident .

1 . Information by corporations-1 . Conteintlated dissolution or
u son.- ve a

Ie co oration of a resolution or Ian for e dissol tion of e corpo-
ra . on or or the liquidation of e w ole or y part its cap

.
tal stock,

render a correct re rn on Form 966, setting fo e tc of such
resolution or plan . (See section 148 ( ) . )

2 Distributions in liquidation.-Eve cor ration shall, when re-
quired by the Commissioner, render a corr r of its distributions
in liquidation, stating the name and address of each shareholder, the
number and class of shares owned by him, and the amount paid to him
or, if the distribution is in property other than money, the fair market
value (as of the date the distribution is made) of the property distributed
to him . (See section 148 (e) . )

J. Stock ownership in foreign corporations .-If the company owned
any stock of a foreign corporation (including less than 5 percent of the
stock of a foreign personal holding company), it should attach to its
return a statement setting forth the name and address of each such com-
pany and the total number of shares of each class of outstanding stock
owned by it during the taxable year. This statement should be furnished
in addition to the schedule required by Specific Instruction 2 . If the
company owned stock at any time during the taxable year in a foreign
personal holding company, as defined in section 331, it must include in
its return as a dividend the amount required to be included in its gross
income by section 337 . If the company owned 5 percent or more in value
of the outstanding stock of such foreign personal holding company, it
shoui Id set forth in an attached statement in complete detail the information
recVred by section 337 (d)

'
.

Annual statement.~A copy of the annual statement for life insur-
anceicompanies adopted by the National Convention of Insurance Com-
miss oners for the year 1953, as filed with the Insurance Department of
the State, Territory, or District of Columbia, which shows the reserves
used in

cog
ut. th net income reported on the return, together with

copies of ed e A (real estate) and Schedule D (bonds and stocks),
must accompany e return. Similar copies for the preceding year must
also be furnished, if not filed for such year . In the case of a foreign life
insurance company carrying on a life insurance business within the United
States, the copies submitGd shall be those relating to the United States
business of the company .

L List of attached schedules.-Attach a list of the schedules accom.
V~Cying the return, giving for each a brief title and the schedule number .

e name and address of company on each schedule .

SPECIFIC INSTRUCTIONS

The following Instructions mire mndw*d to correspond with Ilom no dm on the ffmt Pogo of the return

1 . Interest.-Enter interest received from all sources durin th tax-
able year. Interest on bonds is considered income when due anl paeable .
The gross amount of interest reported as gross income shall be decreased
by the amortization of premium and increased by the accrual of discount
attributable to the taxable year on bonds, notes, debentures, or other evi-
dences of indebtedness, determined (1) in accordance with the method

:re,regularly employed, if reasonable, or (2) in accordance with re tat' ions
prescribed by the Commissioner with the approval of the ecretary .
(Attach statement showing method and computation . )

2 . Dividends.-Enter as item 2 (a) the amount received as dividends
from a domestic corporation which is subject to taxation under Chapter 1,
except dividends on certain preferred stock of a public utility, dividends
received from a corporation entitled to the benefits of section 251 and
from a ti n organized under the China Trade Act, 1922. Enteras

item coTb) dividends received on certain preferred stock of a public2 or2no
utility which is subject to taxation under Chapter 1 . Enter as item 2 (c)
dividends from foreign corporations. Enter as item 2 (d) dividends
from all other co orations, includin .9 dividends on share accounts in
Federal savings Tioan associations issued on or after March 28, 1942 .
Enter in item I (c) dividends on share accounts in Federal savings and
loan associations issued prior to March 28, 1942 . . Submit schedule,
itemizing all dividends received during the year, stating.the names and
addresses of the corporations declaring the dividen and amounts
received from each.

3 . Rents .-Enter rents received from tenants .
5. Interest wholly exempt from tax.-Enter the amount of interest

which is wholly exempt from taxation under the provisions of section
22 (b) (4) .

6. Investment expenses.-Enter expenses paid which are properly
chargeable to investment expenses, the total amount of which, if there
be any allocation of general expenses to investment expenses, should not
exceed one-fourth of I percent of the mean of the invested assets reported
on line 12, Scheduli B, plus, in cases where the net income computed
without any deduction for (1) investment expenses and (2) tax-free
interest, exceeds 3 percent of the book value of such mean of the
invested assets, m !Ilurth of such excess . Submit a schedule showing
the nature and amount of the items included herein, the minor items being
grouped in one amount . (See section 201 (c) (7) (B) . )

7. Taxes.-Enter taxes paid exclusively upon real estate owned by the
company and taxes assessed against individual shareholders and~ald byc

c) (7 )
(C) . Do -not include taxes assessed against local benefits of a kind
tending to increase the value of the property assessed, as for paving,
sewers, etc. (For limitation on deduction, see Instruction 10 (b) . )

8. Real estate expenses .-Enter allordina d necessary buildinjIWr etc.
, and the cost ci~xpenses, such as fire insurance, heat,

I
ight,

incidental repairs which neither material y add to the value of the property

201



202 FACSIMILES OF TAX RETURNS FOR 1953

nor appreciably prolong its life, but keep it in an ordinarily efficient
operatinr condition. E5o not include any amount paid out for new build-
ings or or permanent improvements or betterments made to increase the
value of any property or any amount expended on foreclosed property
before such property is held forth for rental purposes . (For limitation
on deduction, see Instruction 1 0 (b) - )

9. Depreciation.-Ile amount deductible on account of depreciation
is an amount reasonably measuring the portion of the investment in d

re-ciable property which, by reason of exhaustion, wear and tear, or . .eEso
lescence, is properly chargeable against the operations of the year . In any
event the deduction is limited to the depreciation on the property that is
used., and to the extent used for the Irpose of producing. the income

=
fied in section 201 (c) j I) . If ge property was acluired b y

on or after March 1, 1913, the amount of depreciation shoulsuble-
determined upon the basis of the original cost (not replacement cost) of
thefroEerty, and the robable number of years remaining of its expected
use ul In case Xe property was purchased prior to Match 1, 1913,
the amount of depreciation will be determined in the same manner, except
that it will be computed on its original cost, less depreciation sustained
prior to Mardi 1, 1913, or its fair market value as of that date, whichever
is greater. If the property was acquired in any other manner thin by
purchase, see section 114 . The capital stun to be recovered should be
charged off ratably over the useful fife of the property . Whatever plan
or method of apportionment is adopted must be reasonable, must have
due regard to operating conditions during the taxable year, and should be
described in the return.

If a deduction is claimed on account of depreciation, a schedule should
be filed with the return showing : (1) Kind of property ; (2) date ac-
quired ; (3) cost or other basis ; (4) depreciation allowed (or allowable)
in prior years ; (5) remaining cost or other basis to be recovered ; (6)
estimated life used in accumulating depreciation ; (7) estimated remaining
life from beginning of year ; and (8) depreciation allowable for the tax-
able year . In case obsolescence is included, state separately amount
claimed and basis upon which it is computed . Cost or value of land must
not be included in the schedule, and where land and buildings .,%~ere
purchased for a lump sum the cost of the buildings subject to depreciation
must be established .

The adjusted property accounts and the accumulated depreciation shown
in the schedule should be reconciled with those accounts as rellected on the
books of the taxpayer .

Stocks, bonds, and like securities are not subject to depreciation within
the meaning of the law . (See sections 230), 114, and 201 (c) (7) (D) .)

For limitation on deduction, see Instruction 10 (b) below.
10. Total deductions.-(a) Enter the total of items 5 to 9, inclusive.

Limitation on deductions relating to real irslate osomed and ocempied.-The deduction
in2.)

" items " in on account of "I
estate owned and occupied in whole or in part by

"I'd ' 9,he company hall be limited to in amount which bean the a&= ratio to such deduction
(computed without regard to subanction (d) of section 201) a the rental value of the space
not so occupied bears to -the rental value of the entire property . (Submit detailed schedule. )

(c) loom war deductible .-No deduction is allowable for the mount of any item or Pan
thereof allocable to A Class of exempt income. other than i=y al~mnr, attributablein

such exempt income hall be allocated thereto, and
items ributab

, any
class oftaxable uicoT~ sliall be allocated to such taxable income . If in item is indimaly attributable

to both tax& le income and exempt income, a reasonable proportion thereof, determirud in the
light of all the facts and circurnsta~ccs in each case .,shall be allocated to each . Apportionments
must in all cases be reasonable . A taxpayer receiving hnyi-mpt income, other than interest .

or
holding any property of engaging in any activity t e ncome from which is ~xsmpt shall

submit with its return as a Part thereof an itemized statement, in detail,
sho'=

be
mount of each class of exempt i ;~megn.dt U1

the mount of items allocated
T suchclass (the amount allocated by sp trio ing show. separately) .

12 through 23 . Computation of tax.-In general.-Aff life msur-
ance companies (i~cluclin& foreign life insurance companies carrying on a
life insurance business within the United States) are subject to the tax
imposed by section 201 (a) (1), as amended . For taxable years be-
ginning in 1953, section 201 (a) (1), as amended, provides for a tax
equal to 3Y4 percent of the first $200,000 of 1953 adjusted normal tax
net income and 6V2 percent of the amount in excess of $200,000 . No con-
sideration is to be given in the computation of the tax to any amount of
the reserve'and other policy liability credit provided in section 203 (b) .
The term ' 1953 adjusted normal tax net income" is defined as the nor-
mal tax net income plus eight times the amount of the adjustment for
certain non-life insurance reserves provided in section 202 (c) and minus
the reserve interest credit, if any, as defined in section 203A (b) . The
n rmal tax net income of a foreign life insurance company carrying on
a life insurance business within the United States consists of that portion
of its net income from the United States business (shown on the form
approved for life insurance companies by the National Association of In-
surance Commissioners) computed under the provisions of section 201 .

15 . Dividends received credit.-The dividends received credit is the
stun of : (a) 85 percent of dividends received from certain domestic cor-
porations subject to the income tax, other than dividends received on cer-
tain preferred stock of a public utility ; (b) 62 percent of the amount
received as dividends on -,!rtain preferred stock of a public utility which
is subject to the income uix ; and (c) 85 percent of dividends received
from certain foreign corporations subject to the income tax . For the
purpose of this credit, dividends received from a corporation orTanized
under the China Trade Act, 1922, or from a corporation entitle to the
benefits of section 251, should be entered in item 2 (d) .

Section 26 (b), provides for a dividends received credit in the caw of
dividends received from a foreign corporation (other thin a foreign per-
sonal holdin8 company) which is subject to the income tax if, (1) for an
unintef rupted period of not less than 36 months (or the entire period the
foreign ci~rporation was in existence if such period is less than 36 months)
end isurl wt the close of the foreign corporation~s taxable year in which

ivid ds are paid, the foreign corporation has been engaged in trade
or business within the United States, and (2) during such period,
50 percent or more of the gross income of the foreign corporation has
been derived from sources within the United States.

In such a case the amount of the allowable credit is 85 percent of the
amount received as dividends from (a) earnings and profits of the tax .
able year (computed as of the close of the taxable year without diminu-
tion by reason of any distribution made during the taxable year), without
regard to the amount of the earnings and profits at the time the distribu-
tion was made or (b) that portion of earnings and profits accumulated
after February 28, 1913, which represents earnings and profits accumu-l
.ted after the beginning of the portion of the uninterrupted period end-

ing at the beginning of the taxable year. However, the amount of the
credit allowed under clause (a) is limited to an amount which bears the
same ratio to 85 percent of the amount received as dividends from such
earnings and profits as the gross income of the foreign corporation for
the taxable year from sources within the United States bears to the gross
income from all sources for the taxable year . Under clause (b) the
amount of the credit is limited to an amount which bears the same ratio

ilg:,c
to 81

ent of the amount received as dividends from such accumulated
earn

and
profits as the gross income from sources in the United

~tajtes for the portion of the uninterrupted period bears to the gross
income from all sources for the portion of the uninterrupted period.

In no, event is the total dividends received credit allowed by section
26 (b) to exceed 85 percent of the adjusted net income.

17. Adjustment for certain non-life insurance reserves .-For com-
panies writing contracts other than life insurance or annuity contracts
(either separately or combined with noncancellable health and accident
insurance), add to the normal-tax net income 3Y4 percent of the unearned
premiums and unpaid losses on such other contracts which are not included
in life insurance reserves, but not less than 31/4 percent of unpaid losses
plus 31/4 percent of 25 Eercent of the net premiums written during the
taxable year on such ot er contracts. Section 203A (a) provides that
there shall be added to normal-tax net income an amount equal to eight
times the amount of the adjustment for certain reserves provided in
section 202 (c) .

19. Reserve interest credit.-Schedule C on page 2 should be used to
compute the amount of the reserve interest credit . The reserve interest
credit is allowed in instances in which the relationship between adjusted
net income and required interest is such that the adjusted net income is
less than 105 percent of the required interest. The term "adjusted net
income" is defined as the net income computed without any deduction for
tax-free interest minus 50 percent of the amount of the adjustment for
certain non-life insurance reserves. The term "required interest" means
the total of-

(1) The sum of amounts obtained 1,~, multiplying (,) each ram of interest assumed in
computing the life insurance reserves by b) the means of the mounts of the adjusted reserves
computed at that late at the beginning and end of the taxable year.

(1)
Two percent of the reserve for deferred dividends . and

(1) Interest paid .
If the adjusted net income is 105 percent or more of the required

interest, the reserve interest credit is stated as zero . If the adjusted net
income is 100 percent or less of the required interest, the reserve interest
credit is determined as an amount equal to 50 percent of the normal-tax
net income. If the adjusted net income is more than 100 percent but less
than 105 percent of the required interest, the reserve interest credit is
computed by multiplying the normal-tax net income by ten times the
difference between 105 percent and the actual percentage established .
The percentage established by comparing adjusted net income to the
required interest should be carried to at least the nearest one-tenth of a
percentage point with the result that the multiplication by ten of the
difference between 105 percent and such percentage will be productive
of a more accurately graduated figure than would be possible were no such
fractional percentage to be allowed.

22 . Credit for income taxes paid to a foreign country or United
States lossession .-If, in accordance with section 131 (a) a credit is
claime by a domestic corporation in item 22, on account of i~come, war-
profits and excess-profits taxes paid or accrued to a foreign country or a
possession of the United States

,

Form 1118 should be submitted with the
return, together with the receipt for each such tax payment. In case
credit is sought for taxes accrued but not paid, the form must have
attached to it a certified copy of the return on which each such accrued

tax was based, and the Commissioner may require a bond on Form 1119
as a condition precedent to the allowance of a credit for such accrued
taxes. A foreign company is not entitled to claim this credit .

SCHEDULE A-DATA FOR RESERVE AND OTHER POLICY LIABILITY CREDIT
PQR THE SUCCEEDING TAXABLE TU B

Data for succeeding taxable year.-The followinf, data shall be fur-
nished in Schedule A by every life insurance company or the computation
of the figure, for the succeeding year, to be procWmed by the Secretary
to determine the reserve and other policy liability credit :

(1) Reserves (limes I to 5, inclusive).-List data pertaining to life insurance reserves .
Describe fully the nature, of the mserve. thebrhod of computation. the interest rare used and
the mount of each such reserve at the linninf, and end of the taxable year . ln~lude
I

.d. ~'dincirtality and morbidity reserves pn noncancellable ife, health, or accident contracts . Do not
ne u pim rata uneame premium or unpaid losm on cancellable accident and health

contracts. For resemes computed on . modified basis . such as Illinois Standard, or Select and
Ultimate, list Iq7 percent of the mount of such reserves . (For definition of life insurance
reserves, see se,,tion 201 and the regulations thereiinder .) (For resserne; computed on a modified
basis, use section 201 and the regulations thereunder . )

(2) Roserwr earefus, ale .-Imserve earn,
.

as rate mears . rate computed by adding 2.1125Percent (65,grcnt of 31A Percent) and 35 rroe.nt of the average rate of interest assumed incomputing e insurance reserves. Enter as in .
(3) Rarerr, for dl-,d diridend,-Ente, in line 11 an mount equal to 2 percent of the

reserve, held at the end of the taxable "or fo~ deferred dividends the payment of which is
deferred for a rind of not less than 5 yrius tronn the dam of the licy conts . nin mcbpe Po act Do at
include onserve dividends payable during the following taxable year.
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FACSIMILES OF TAX RETURNS FOR 1953

FORM 1120 M
U . L Treasury Departrinent
Internal Reversm S-licas

U. S. MUTUAL INSURANCE COMPANY INCOME TAX RETUR N
or Fire Insurance Companies Issuing Perpetual Policies

i For Calendar Year 1953

For Mutual Insurance Companies Other Than Life or Marine Insurance Companie s

File This Return With the District Director of Internal Revenue for Your District on or Before March 15, 1954

(PRINT PLAINLY COMPANY'S NAME AND ADDRESS )

(Name )

(Street and nuunbc~ )

---- -- -- - ---- -- -- --------
City or t ow n, post a I to ne number)

It.. and
Instruction No .

1 . Interest on:

Date incorporated ------------------------ State or country --------------------------------

GROSS INCOME
(Under Sectlon 207 (a) (1) and (3) )

(a) Obligations of a State, Territory, or political subdivision thereof,
or the District of Columbia, or United States possessions . . . . . .

(b) O=s of Federal land banks, joint stock land banks, and
intermediate credit banks issued prior to March 1, 1941 .

(c) Obligations of the United States issued on or before September 1 ,
1917 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
an %~ot issued prior to December 1, 1940, Treasury Bills(d) Trcasu

d T = Certificates of Indebtedness issued prior to March
1, 1941 . . . . . . . . * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

United State, Savings Bonds and Treasury Bonds owned in the
principal ..nor f$5,000 or less, issued prior to March 1, 1941 .

United States Savings Bonds and Treasury Bonds owned in excess
(g) of the principal mount of $5,000 issued prior to March 1, 1941 .

Obliations of instrumentalities of the United States (other than
ob igations to be reported in line (b) above) issued prior to
March 1, 1941 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(b) Treasury Notes issued on or after Dcotinbicr 1, 1940, and obliga-
tions issued on or after March 1, 1941, by the United States or
any agency or instrumentality thereof (submit schedule) . . . . .

(i) Loans, notes, mortgages, bank deposits, cr : . . . . . . . . . . . . . . . . . . . .

1 . Amount Received
or Accrued

$ -----------------------

------------------

------------------------

-----------------------

-- --------------------

-----------------------

2. Accrual of Discount

$ ----------------------

---- -------------------

-----------------------

-----------------------

------------------------

------------------------

------------------------

----------------------

1953
(Do Not WrKe to These Spam)

File
Cod- ---------------------------------

S~'W
Number - ------- - -------------------

District - -----------------------------
(Cashier'$ stamp )

Cash Check M . 0 . Cert. of Ind.
(First Payment )

$ -------------------------------------------

3 . Amortization of
NOW . ..

$ -----------------------

-----------------------

------------------------

-----------------------

-----------------------

------------------------

----------- .. . ... . ... ..

----------------------

TOTALS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1$ ---------- ------------ 1$ ------------- --------- 1$ ---------- ------------

2. Dividends on stock of:
(a) Domestic corporations subject: to taxation =der Chapter 1 of the Internal Revenue Code (See Specific Instructions 2) . . . . . . . . . . . . . . .
(b) Public utility corporations subject to taxation under Chapter 1 of the Internal Revenue Code . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(c) Foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
(d) Other corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3. Rents (Attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 . Net gain from sale or exchange of capital assets (from separate Schedule D (Form 1120)) . . . . . . . . . . . . . . . . . . .

4 .Total . (Iressootiteerl,
col . I plus col. 2 minus col. 3)

$ -----------------------------

------------------------------

------------------------------

----------------------------

------------------------------

------------------------------

------------------------------

------------------------------

$ - --------------------------

-----------------------------

5 . TOTAL INCOME IN ITEMS I To 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 $

DEDUCTIONS

6 . Interest wholly exempt from tax (item 1 (a), (b), (c), (d), and (e), column 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 . Investment expenses (Attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 . Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9 . Real estate expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 . Depreciation (Attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

11 . Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12 . Other capital losses (from Schedule E) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ ----- - ------------_-----

13 . TOTAL DEDucnCINS IN ITEMS 6 TO 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I $

14 . Net income (item 5 minus item 13) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15. Less : Interest partially exempt from tax (item 1 (f) and (g), column 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$ -----------------------------

16. Adjusted net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ --- - -----_--------------
IT Less : Dividends received credit-

(a) Enter 85 pcmcmt of imm 2 (a) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1$ ---------------------------

(h) Enter 62 percent of item 2 (b) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(c) Enter 85 percent of dividends received from certain foreign corporations . . . . . . . . . . . . . . . . . . . .

(d) Total dividends received credit. Enter sum of (a), (b), and (c), above, but not to exceed 85 percent of item 16 . . . . . . . . . . . . 1~

18 . Normal-tax net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - -----. . . . . . . . . . . . . . . . . i $

TOTAL TAX
19 . Balance of income tax due (from line

9, page
3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2o . Excess profits tax due (line 39, Schedule EP (Form 1120)) . . . . . . . . . . . . . . . . . . . . . . . . . . .
$ ---------------------------

21 . Total income and excess profits tax due (item 19 plus item 20) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1$

DECLARATION . (See General Instruction E )
We, the undersigned, president (or vim ptesident, or other principal officer) and treasurer (or assistant tma-rer, or chief accounting officer) of the corporation, for which

~ accompanying schedules and statements) has been examined by himthis tcturn is made, each for himself declares under the penalties of perjury that this return (iocluding au s
and is, to the best of his knowledge and belief, a me, cotrcct, and complete return, made in good faith, or the taxable year stated, pursurms to the Internal Reacame Code and
the regulations issued chcreundcr .

- ------ ; --------------- ------ _Ti_,;_a;_u_r_e_r, ---

DECLARATION . (See General Instruction E )
I/wc declare under the penalties of perjury that I/wc freparcd this rerm, for the person named herein sund that the returm (including my accompanyus schedules and

statements) is a true, correct, and complete statement of al the inkurmation respecting the m liability of the person for whom this scrusts has been prepsumlof which I/we
have my knowledge .

(Name of fices or employer. if any)_e_n__t_a--- ) ----- 75.-M-5, ----- - ------ - ----------------- - ---------

410094 0 - 57 - 14



204 FACSIMILES OF TAX RETURNS FOR 1953

PW 2

COMPUTATION OF TAX ON MET INCOME (Section 207 (a) (1) and (3))

NORMAL TAX COMPUTATIO N
.=WNMC."O.-M. (M-004 1~~ sees redgm=und 01,899Line wfth nernwid-but net ft~ of

No .
1 . Nortual-tax net income (itera 18, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

$ ------------------ - ----- -

2 . Normal tax (60 percent of excess of line I over $3,000) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ---------------------------- -

Cemapainin (~pk Interfemmo,,ers =W redpreeW undervrrKws) wfth nernud-tu not lievemnes of ever $6,101

~3 . Normal-tax net income (item 18, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .

$ -----------------_------ -

4 . Normal tax (30 percent of line 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------------------------- -

lwlerl~ mW redprocad undmrverners vrKh weereng-t" not 1~enee of norer S50,101 need not ~ UWaft

~5 . Normal-tax net income (item 18, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

. . . . . . $ ---------------------------- -

6 . Normal tax (60 percent of excess of line 5 over $50,000) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -------------------_--- -

I .Aerlemeerwre and reelprocad under-fters erfth mernwef-tm mt 1~enee of iever $MM

]7 . Normal-tax net income (item 18, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . .

$ ------------------------- -

8 . Normal tax (30 percent of line 7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------------------------ -

SURTAX COMPUTATIO N

9. Net income (item 14, page 1) . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------------------------- -- -

10 . Less : Dividends received credit from item 17 (d), page

11 . Surtax net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ --------------------------- -

Ceomipmbs (eacept I tes~ md reelproed u d. -- hers)

~12. Surtax net income (line 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $------------------------ -

13 . Surtax (22 percent of excess of line 12 over $25,000) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------------------------- -

Imeorknummere seed redjread undoru"bers wKh surtm net lestamove of ever $58,000 and not arver UN ' on

~ $ --------------------------14. Surtax net income (line 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15. Surtax (33 percent of excess of line 14 over $50,000) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------------------------ -

laborlemmerors mend ree4wead underwriters wfth surtm mt 1-mves of ~ UMM

~16. Surtax act income (line 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------------------------- -- -

17 . Surtax (22 percent of excess of line 16 over $25,000) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -----------------------------

18 . Total normal tax and surtax under section 207 (a) (1) or (3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -------------------------

GROSS AMOUNT OF INCOME (under section 207 (a) (2) )

19 . Total grow income in items I to 3, inclusive, page I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -- - -----------------------

20 . Net premiums . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

21 . Total gross amount of income from interest, dividends, rents, and act premiums (line 19 plus line 20) . . . . . . . . $ -- - ------- - -------------- -

22. Less: Dividends to policyholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ --------------------------

-
~23 . Interest wholly exempt from tax (item 1 (a), (b), (c), (d), and (e), col . 4, page 1) . ----------------------------- -

24 . Gross amount of income (line 21 minus the sum of lines 22 and 23) . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . $

COMPUTATION OF TAX ON GROSS AMOUNT OF INCOME (Section 207 (a) (2))
(net applicable to Interinsurers and reciprocal underwriters)

ConweeAn erfth seem Somme* of 1~ of e,rer $75,090 seed not ever SION1011

25 . Gross amount of income (line 24) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------------------ - --------

26. Tax (2 percent of excess of line 25 over $75,000) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

ceenwand" erm V~ .-.* f h-- .0 - S150,4410

27. Gross amount of income (line 24) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~$ -----------------------

28. Tax (1 pa-cent of line 27) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

-----------------------------

----------------------------

-----------------------------

30 . Unc 18 for interinturers and reciprocal underwriters ; line 18 or 29, whichever is greater, for others . . . . . . . . . . ----------------------- ~~=~

29. Tax under section 207 (a) (2) (line 26 or 29, whichever is applicable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ton meder " W (s) 00. 0) ow 0)



FACSIMILES OF TAX RETURNS FOR 1953

Page 3

LIMITATION OF TAX UNDER SECTION 207 (a) (4 )

We
companies with gross amount received from Interest . dividends, rants, and prandunts of over $715,000 and less than $125,000

NL
1 . Interest, dividends, and rcrits (line 19, page 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2. Gross premiums received . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 . Total of lines I and 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 . Dmitations under section 207 (a) (4) (line 30, page 2, multiplied by the ratio which the excess of line 3 above,

over $75,000 bears to $50,000) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . .

I rline 20 sc arate Schedule D (Form 1.120)) if less than line 30 a 2, or li c 4 above, which-
ternar vc tax I r
ever is applicable, and if company is taxable under section 207 (a) (1) or (3 . . . . . . . . . .

$ ----------------------------

6 . Total income tax (line 30, page 2, or line 4 or 5 above, whichever is a 1$ -------------------------

TOTAL TAX I I

7 . Total income tax (line 6 above) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * * * " - - ----- - ---- - - - -----

s . Ltss: Credit for income taxes paid I o a foreign country or United States P s sio

allowed a domestic corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0-scs. - - n

9 . Balance of income tax due (Enter here and as item 19, page 1) . ----- . . . . . . . . . . . .. .. ----------------------

Schedule A .-INVESTED ASSETS BOOK VALUES. (See Instruction 7 )

(Schedule A need not be filled In It no deduction Is claimed far my general asipaosins that are allocated to Investment Income )

1. Sall of Taxablay., 1 2. End of Taxable Year

1 . Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2. Mortgage loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

I Collateral loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P . . . . . . . . . . . . . . . . . . . . . . . . .

4. Policy loans, including premium notes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *-

5 . Bonds of domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 . Stocks of domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 . Government obligations, etc . :

(a) Obligati ns of a State, Territory, or political subdMsion thereof, or the District of Columbia, or United
States possessions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . . . . . . . * . . . . * . . . * '

(b) Obligations of Federal land banks, joint stock land banks, end Federal intermediate credit banks issued

prior to March 1, 1941 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . * . . . . . . . . . .

------------------------------
-----------------------------
--------------------_--------
I --------------_-------------
----------- - ----------------

$ --------------- - -----------

$ -----------------------------

$ ------------------------------

$ -----------------------------

$ - --------------------------
-------------- ---------------
-------------- ---------------
-------------- ---------------
-----------------------------
------------- - --------------

(c) Obligations of the United Starts issued on or before September 1, 1917 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(d) Trcasu7 k~otcs issued prior to December 1, 1940, Treasury Bills and Treasury Certificates of Indebtedness,

issue prior to Much 1, 1941 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

United States Savings Bonds and Treasury Bonds oivncil in the principal amount of $5,000 or less, issued

prim to Much 1, 1941 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . .
. . . .

. . . . . . . . .
.

United States Savings Bonds and Treasury Bonds owned in excess of the principal amount of $5,000, issued
. 0

prior t March 1, 1941 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(g) Obligations of instrumentalities of the United States (other than obligations to be reported in line (6)

above) issued prior to March 1, 1941 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(h) Tress. Notes issued on or after December 1, 1940, and obligations issued on or after March 1, 1941, by
the United States or any agency or instrumentality thereof . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 . Bank deposits bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

o Other interest-licaring assets (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . 1$10 . Totals of lines I to 9 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *

11 . Total of columns I and 2, line 10 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

------------------------

-- ----------

-----------------------------

12 . Mean of the invested assets for the taxable year (one-half of line 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

13 . onc-fourth of I percent of the mean of the invested assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 . Income base (item. 5, page 1, minus items 8 to 12, inclusive, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15 . 33/4 percent of line 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16 . Excess (if any) of line 14 over line 15 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17 . onc-fourth of line 16 . . . . . . 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

18. Limit on deduction for investment expenses (line 13 plus line 17) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

Schedule D-Se~parhato Schedule D (Form 11") should be secured and used In reporting sales and exchanges of capital assets and filed

It and as a part of this return.
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Schedule E-OTHER CAPITAL LOSSES. (Sao Instruction 12 )
COPUM snob sold awarsockohnigod to eased sallarearrainall leassissurece lessions and to pinirdille forchut coarseness of olvidesso, end slarelillsor dktributi~to fleall- don,

1 . Dividends and similar distributions paid to policyholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2. Losses pai d
3 . Expenses paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . .
4 . Total of lines I to 3, inclusive
5 . Less : Interest received (item 1, column 4, page 1, adjusted to cash basis ifon accr MIliasis

16. Dividends received (item 2, page 1, adjusted to cash basis if on accrual
b ') . ~ ~

7 . Rents received (item 3, page 1, adjusted to cash basis if on accrual basis) . . .

.

. i .
'8. Net premiums received (line 20, page 2, adjusted to cash basis if on accrual bas s) -

9. Excess (if any) of line 4 over sum of lines 5, 6, 7, and 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ -------------------------- -
--------------------------- -

--------------------------- -

----------- - ----------- -

. . . . . . . . . . . . . . . . . . . . ------------------------- -

4. Cost or Other BW-d 6. Depreciation Allowed
1 . Description of Capital And L Date Acquired 3. Groarsales Price

(Contract Prics)
Cost of Improvements
Subsequent to Acquisl- 5. Uponz. of Sol. , (

~1!owable) Since
~ .uatmn or March

7. Loss (Column 3 plus Col.
umn 6 minus the man o f

tion or March 1, 1913
, 9

13
(Fumis Do- Columns; 4 ad 5)

100

----------------------------------------- -

------------------------------- --------- -

----------------------------------------- -

----------------------------------------- -

----------------------------------------- -

----------------------------------------- -

----------------------------------------- -

------------------------------------- ----

----------------------- -

----------------------- -

----------------------- -

----------------------- -

----------------------- -

----------------------- -

----------------------- -

-----------------------

$ ----------------------- -

------------------------ -

------------------------ -

------------------------ -

------------------------ -

------------------------ -

------------------------ -

-------------------------

$ ----------------------- -

------------------------ -

------------------------ -

------------------------ -

------------------------ -

------------------------ -

------------------------ -

-------------------------

$ --- ------------------- -

-------------------------

------------------------ -

------------------------ -

------------------------ -

------------------------ -

------------------------ -

-------------------------

$ ----------------------- -

-------------------------

------------------------ -

-------------------------

-------------------------

-------------------------

------------------------ -

-------------------------

$ ----------------------- -

-------------------------

-------------------------

------------------------

-------------------------

-------------------------

-------------------------

-------------------------
----------------------------------------- -

----------------------------------------- -

----------------------------------------- -

----------------------------------------- -

----------------------------------------- -

----------------------------------------- -

--------- I

10 . Total . . . . . . . . . . . . . . . . . . .

----------------------- -

------------------------

------------------------

------------------------

----------------------- -

----------------------- -

----------------------- -

. . . . . . . . . . . . . . .

------------------------ -

-------------------------

-------------------------

-------------------------

-------------------------

-------------------------

$ ------------------------

------------------------ -

------------------------ -

-------------------- I --- -

-------------------------

-------------------------

-------------------------

$ -----------------------

------------------------ -

------------------------ I

------------------------ -

------------------------ -

-------------------------

-------------------------

$ ----- ------------------

------------------------ -

------------------------ -

------------------------ -

------------------------ -

------------------------ -

------------------------ -

------------------------ -$ ------------------------ 1

-------------------------

-------------------------

-------------------------

-------------------------

---- --------------------

------------------------ -

$ ----------------------- -

Total gross receipts from sales, line 10, column 3, should not exceed the amount shown in line
9d le D (Form 1120) .

If necessary, gross receipts from a
particular sale should be apportioned in the above schedule and the excess reported in separate Schc* u

Sales (except the apportionment mentioned above) reported in this schedule should not be reported in separate Schedule D (Form1120) .
Enter total other capital losses (line 10, column 7) as item 12, page 1 .

Schedule F .-COMPUTATION TO DETERMINE NECESSITY FOR FILING EXCESS PROFITS SCHEDULE
I . Net income (item 14, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2. Adjustment for interest (item 11, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *----* . . . . . . . . . . . .
3 . Deductions on account of retirement or discharge of bonds, etc . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4. Total of lines I to 3 . . . . . . . . . . . .

5. Interest partially exempt from tax (item 15, page 1) . . . . . . . . . . . . . . . . . . . . . .

. . .
. $ -----------------------------

6. Dividends received (item 2, page 1, less (a) adjustment for dividends received in kind ,
(6) dividends received from foreign personal holding companies, and (c) dividends
received on stock which is not a capital asset) . .

7 . Total of lines 5 and 6
S . Line 4 minus line 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . .If Line 8 Is $25,000 or IM Schedule EP (Fom 1120) need not be Mod with this rehim. it one 8 Is onner $25,000, Schedule EP (Form 11211) must be Mod.

$ -----------------------------

$ ----------------------------

$ ----------------------------

QUESTIONS
1 . Did the company file a return under the same name for the directly or indirectly any stock of a foreign corporation? ------

preceding taxable year? ----- ------------------------------------------------
2 . Did the company at any time during the taxable year own 50

percent or more of the voting stock of another corporation,

either domestic or foreign? --------------- (Answer "yes" or
"no.") If the answer is "yes," attach separate schedule
showing : (1) Name and address ; (2) percentage of stock owned ;
(3) date stock was acquired ; and (4) the district director's
office in which the income tax return of such corporation for
the last taxable year was filed .

3. Did the company make a return of information on Forms 1096
and 1099, or Form W-2a for the calendar year 1953? (See

General Instruction H .) --------------- (Answer I . yes " or"no. " )
4. Did the company at any time during the taxable year own

i,rWswcr yes or no. ) If answer is yes," attach state-
ment required by General Instruction J.

5. Did the conany file with the district director of internal revenue
acopyoft c annual statement for the preceding year as required
~y General Instruction K? --------------- (Answer "yes" or

no .") If answer is "yes," state district director's office in
which statement was filed ------------------------------------------------

6 . If a c7y of the annual statement required by General Instruction
K ocs not accompany this return, state reason why the

statement is not attached -------------------------------------------------

7 . Is this return made on the basis of cash receipts and disburse-

mcrits? ---------------------------------------------------- ------- If not,
describe fully in separate statement .



FACSIMILES OF TAX RETURNS FOR 1953

1953 INSTRUCTIONS FOR FORM 1120 M

U. S. MUTUAL INSURANCE COMPANY INCOME TAX RETURN 1953
(References are to the Internal Revenue Cadev unless otherwise noted)

Taxpayers will find it helpful to read the General Instructions A to L before commencing to fill in their returns

GENERAL INSTRUCTION S

A. Companies Required To File a Return.-Every mutual insurance
company other than a life or marine insurance company and other than
a fire insurance company subject to the tax imposed by section 204
~except a foreign mutual insurance company other than a life or marine
insurance company or a fire insurance company subject to the tax

d by sedion 204-not carrying on an insurance business within
MPOUlneited. States) with gross amount received from interest, dividends,
rents, and premiums (including deposits and assessments), in excess of
$75,000 shall file a return on this form. (See section 101 (11) . )

Receivers, trustees in dissolution, trustees in bankruptcy, and
assignees, operating the property or business of corporations, must
make returns of income for such corporations. If a receiver has full
custody of and control over the business or property of a corporation,
he shall be deemed to be operating such business or property, whether
he is engaged in carrying on the business for which the corporation was
organized or only in marshaling, selling, and disposing of its assets
for purposes of liquidation.

B. Period Covered .-Tbe return shall be for the calendar year
ended December 31, 1953, and the net income computed on the cal-
endar year basis in accordance with the State laws regulating insurance
companies.

C. Basis of Retu-..-A return on this form shall be rendered on a
cash receipts and disbursements basis or the accrual basis whichever
conforms with the annual statement made to the State Insurance
Department.

D. Time and Place for Filing .-The return must be sent to the
district director of internal revenue for the district in which the com-
Fany I s principal place of business or principal office or agency is
ocated, so as to reach the district director's office on or before March 15,

1954.
E . Declaration .-The return must be signed by the president, vice

president, or other principal officer, and by the treasurer, assistant
treasurer, or chief accounting officer .

Where the return is actually prepared . by some person or persons
other than officers or employees of the company, such person or persons
must sign the declaration at the foot of ag 1

F. Payment of Tax .-The tax shouE~ bee ~aid by sending with the
return a check or money order drawn to the order of "District Director
of Internal Revenue." Do not send cash by mail, nor pay it in person
except at the district director's office.

The tax must be paid in full when the return is filed, or in four instal 1-
ments, as follows : The first installment equal to 45 percent of the tax
shall be paid on or before March 15, 1954 ; the second installment
equal to 45 percent of the tax on or before June 15, 1954 ; the third
installment equal to 5 percent of the tax on or before September 15 ,
1954 ; and the fourth installment equal to 5 percent of the tax on or
before December 15, 1954.

If . any installment is not pai on or before the date fixed for its
the -hole amount of the tax unpaid shall be paid upon notice
nd ~y the district director.

G. Penalties .-For failure to make and file a return on time .-Five
percent to 25 grcent of the amount of the tax, unless such failure is

le cause, and, in addition, where failure is willful, a fin e
of not more than $10,000, or imprisonment for not more than 1 year,
or both to ether with the costs of prosecution.

For ~illfully attempting to evade or defeat payment of the tax .-A

fine of not more than $10,000, or imprisonment for not more than 5
years, or both, together with the costs of prosecution .

For deficiency due to neeligence or fraud.-Five percent of the
amount of the deficiency if due to negligence or intentional disrepard
of rules and regulations without intend to defraud, or 50 percent

0
the

amount of the deficiency if due to fraud .
H. Information at Source.-Every insurance company shall make

a return on Forms 1096 and 1099 with respect to amounts paid, credited,
or distributed during the calendar year (a) as salaries or other com-
pensation for personal services, totaling $600 or more in the case of a
citizen or resident, or (b) as interest, rent, premiums, annuities, or other
fixed or determinable income totaling $600 or more to a fiduciary, a
domestic or resident partnership, or a citizen or resident . A report on
Form 1099 is not required with respect to wage payments, included on
Form W-2, provided copies of withholding statements on Form W-2a
are furnished . If a portion of such salary or wage payments was reported
on a Withholding Statement (Form W-2), only the remainder must
be reported on Form 1099 .

1 . Information by Corporations-1 . Contemplated dissolution or
liquidation.-Every corporation shall, within 30 days after the ado tioissolut of, n
by the corporation of a resolution or plan for the d ion the
corporation or for the liquidation of the whole or any part of its capital
stock, render a correct return on Form 966, setting forth the terms of
such resolution or plan . (See section 148 (d) . )

2. Distributions in liquidation.-Every corporation shall, when
required by the Commissioner, render a correct return of its distributions
in liquidation, stating the name and address of each shareholder, the
number and class of shares owned by him, and the amount paid to him
or, if the distribution is in property other than money, the fair market
value (as of the date the distribution is made) of the property distrib-
uted to him . (See section 148 (e) . )

J. St ck 0 hi i Foreign Corporations.-If the company
'o ers'owned any stoZrof a oreingn corporation (including less than 5 percent

of the stock of a foreign personal holding company), it should attach
to its return a statement setting forth the name and address of each such
company and the total number of shares of each class of outstanding
stock owned by it during the taxable year . This statement should be
furnished in addition to the schedule required by Specific Instruction 2 .
If the company owned stock at any time during the taxable year in a
foreign personal holding company, as defined in section 331, it must
inc u e in its return as a dividend the amount required to be included
in its gross income by section 337 . If the company owned 5 percent or
more in value of the outstanding stock of such foreign personal holding
company, it should set forth in an attached statement in complete detail
the information required by section 337 (d) .

K. Annual Statement.-A copy of the annual statement for mutual
insurance companies adopted by the National Convention of Insurance
Commissioners for the year 1953, as filed with the Insurance Depart-
ment of the State, Territory, or District of Columbia, together with
copies of Schedule A (real estate) and Schedule D (bonds and stocks),
must accompany the return. Similar copies for the preceding year must
also be furnished, if not filed for such year .

L . List of Attached Schedules .-Attach a list of the schedules accom-
panying the return, giving for each a brief title and the schedule number .
Place name and address of company on each schedule .

SPECIFIC INSTRUCTIONS
The following InstructIons are numbered to correspond with Item num4TA an page I of the return unless otherwise Indicate d

1. Interest.-Enter interest received or accrued from all sources dur-
ing the taxable year . Interest on bonds is considered income when due
and payable . The gross amount of interest reported as gross income shall
be decreased by the amortization of premiums and increased by the
accrual of discount attributable to the taxable year on bonds, notes,
debentures or other evidences of indebtedness, determined (1) in accord-
ance with the method regularly employed, if reasonable, or (2) in accord-
ance with regulations prescribed by the Commissioner with the approval
of the Secretary. (Attach statement showing method and computation . )

2 . Dividends.-Enter as item 2 (a) the amount received or accrued
as dividends from a domestic corporation which is subject to taxation
under Chapter 1, except dividends on certain preferred stock of a public
utility corporation, and dividends received from a corporation entitled
to the benefits of section 251 and from a corporation organized under
the China Trade Act, 1922 . Enter as item 2 (b) dividends received on
certain preferred stock of a public utility which is subject to tax under
Chapter 1 . Enter as item 2 (c) dividends from foreign corporations.
Enter as item 2 (d) dividends from all other corporations including
dividends on share accounts in Federal savings and loan associations
issued on or after March 28, 1942 . Enter in item 1 (g) dividends on
share accounts in Federal savings and loan associations issued prior to
March 28, 1942 . Submit schedule, itemizing all dividends received
during the year, stating the names and addresses of the corporations
declaring the dividends and amounts received from each .

3. Rents.-Entcr rents received or accrued from tenants.

4. Gains and Losses From Sales of Exchanges of Capital Assets-
Report sales or exchanges of capital assets in separate Schedule D (Form
1120) (but see Schedule E, page 4) . Every sale or exchange of a capital
asset, even though no gain or loss may be indicated, must be reported
in detail .

Losses from sales or exchanges of capital assets (except losses from
capital assets sold c: exchanged in order to obtain funds .to meet abnor-
mal insurance losses and to provide for the payment of dividends and
similar distributions to policyholders) shall be allowed to the extent
of gains from such sales or exchanges, with respect to companies taxable
under section 207 (a) (1) or (3) . The net capital loss for such com-
panies shall be the amount by which losses for such year from sales or
exchanges of capital assets exceed the sum of the gains from such sales or
exchanges and (1) the corporation surtax net income (computed with-
out regard to gains or losses from sales

of
exchanges of capital assets)

or (2) losses from the sale or exchange of capital assets sold or exchanged
to obtain funds to meet abnormal insurance losses and to f
the payment of dividends and similar distributions to pSiTh'olders ,or
whichever is the lesser. However, the amount of a net capital loss sus-
tained in any taxable year may be carried over to each of the five suc-
ceeding taxable years and treated in each such succeeding taxable year
as a short-term capital loss to the extent not allowed as a deduction
against any net capital gains of any taxable year intervening between
the taxable year in which the net capital loss was sustained and the
taxable year to which carried .

207
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For further information relating to gains and losses from sales of

4
whangft of property, see instructions on back of separate Schedule D
Jmr(Form 1120) .
6. Interest Wholly Exempt From Tax .-Enter the amount of inter-

est which is wholly exempt from taxation under the provisions of
section 22 (b) (4) .

See Specific Instruction 15 with respect to partially tax-exempt interest
which is allowed as a credit against net income.

7. Investment Expenses .-Enter expenses paid or accrued which are
propefly chargeable to 'investment eyenses, the total imount of which,f ex
if there be any allocation o gener expenses to investment expenses,
should not exceed one-fourth of 1 percent of the mean of the invested
"s reported on line 12, Schedule A, plus, in cases where the net
income computed without any deduction for (1) investment ex-
penses and (2) tax-free interest exceeds 3Y4 percent of the book value
of such mean of the invested assets, one-fourth of such excess . Sub-
mit a schedule showing the nature and amount of the items included
herein, the minor . items being grouped in one amount . (See section
207 (b) (4) (B) . )

S . Taxes.-Enter taxes paid or accrued exclusively upon real estate
owned by the company and taxes assessed against individual share-
holders and paid by the company without reimbursement as ovided
in section 207 (b) (4) (C) . Do not include taxes assesseyragainst
local benefits of a kind tending to increase the value of the property
assessed, as for paving, sewers, etc. For limitation on deduction, see
Instruction 13 (b) below.

9 . Real Estate Expenses.-Enter all ordinary and necessary building
expenses, paid or accrued, such as fire insurance, heat, light, labor, etc .,
and the cost of incidental repairs which neither materially add to the
value of theproperty nor appreciably prolong its life, but keep it in an
ordinarily efficient operatinf condition . Do not include any amount paid
out for new buildings or or permanent improvements or betterments
made to increase the value of any property of any amount exiended on
foreclosed property before such property is held forth for rent purposes .
For limitation on deduction, see Instruction 13 (b) below.

10. Depreciation~The amount deductible on account of deprecia-
tion is an amount reasonably measuring the portion of the investment
in depreciable property by reason of exhaustion, wear and tear, or
obsolescence, which is properly chargeable against the operations of the
year. In any event the deduction is limited to the depreciation on the
Sroperty that is used, and to the extent used, for the p e of pro-

ucing the income specified in section 207 (1b) (1) . if 91elmsperty was
acquired by purchase on or after March 1, 1913, the amount of depre-
ciation shou d be determined upon the basis of the original cost (not
replacement cost) of the prop", and the Krobable number of years
remaining of its expected useful life . In case t e property was purchased
prior to March 1, 1913, the amount of depreciation will be determined
in the same manner, except that it will be computed on its original cost,
less depreciation sustained prior to March 1, 1913, or its fair market
value as of that date, whichever is greater. If the property was ac 'red
in any other manner than by purchase, see section 114. The capit.7.11.
to be recovered should be charged off ratably over the useful life of the

I thportionment
1!

adolte.d must~operty . Whatever plan or method of ap i
reasonable, must have due regard to operating conditions using e

taxable year, and should be described in the return .
If a deduction is claimed on account of depreciation, a schedule should

be filed with the return showing : (1) Kind of property ; (2) date
acquired; (3) cost or other basis ; (4) depreciation allowed (or allow-
able) in prior years ; (5) remaining cost or other basis to be recovered ;
(6) estimated life used in accumulating depreciation ; (7) estimated
remaining life from beginning of year ; and (8) depreciation allowable
for the taxable year . In case obsolescence is included, state separately
amount claimed and basis upon which it is computed . Cost or value of
land must not be included in the schedule, and where land and buildings
were purchased for a lump sum the cost of the building subject to
deqiation must be established.e

adjusted property accounts and the accumulated depredation
shown in the schedule should be reconciled with those accounts as
reflected on the books of the taxpayer .

Stocks, bonds, and like securities are not subject to deprecia-
tion within the meaning of the law . (See sections 23 (1), 114,
and 207 (b) (4) (D) - )

For limitation on deduction, see Instruction 13 (b) below.
11 . Interest.-Enter the amount of interest paid or accrued during

the taxable year on the company's indebtedness, except on indebtedness
incurred or continued to purchase or carry obligations (other than obli-
gations of the United States issued after September 24, 1917, and
originally subscribed for by the taxpayer) the interest upon which is
wholly exempt from taxation .

12. Other Capital Losses .-Enter as item 12 losses from capital
assets sold or exchanged to provide funds to meet abnormal insurance
losses and to provide for the payment of dividends and similar distribu-
tions to policyholders . Capital assets shall be considered as sold or
exchanged to rrovide for such funds or payments to the extent that the
gross receipts rom their sale or exchange are not greater than the excess,
if any, for the taxable: year of the sum of dividends and similar distri-
butions paid to policyholders and losses and expenses paid, over the
sum of interest, dividends, rents, and net premiums received . (See
Schedule E. )

13. Total Deductions.-(a) Enter the total of items 6 to 12,
inclusive.

(b) Limitation on deductions relating to real estate owned and occm-
pied.-The deduction included in items 8 to 10 on account of real estate
owned and occupied in whole or in part by the company shall be limited
to an amount which bears the same ratio to such deduction (com led

)7u, ofwithout regard to subsection (c) of section 207) as the rental , u,
the space not so occupied bears to the rental value of the entire property .
(Submit detailed schedule. )

(c) Items not deductible.-No deduction is allowable for the amount
of any item or part thereof allocable to a class of exempt income, other
than interest . Items directly attributable to such exempt income shall be
allocated thereto, and items directly attributable to any class of taxable
income shall be allocated to such taxable income . If an item is indirectly
attributable to both taxable income and exempt income, a reasonable
proportion thereof, determined in the light of all the facts and circum-
stances in each case, shall be allocated to each . Apportionments must in
all cases be reasonable. A taxpayer receiving any exempt income, other
thin interest, or holding any property or engaging in any activity the
income from which is exempt shall submit with its return as a part
thereof an itemized statement, in detail, showing (1) the amount of
each class of exern income, and (2) the amount of items allocated to
each such class ( e amount allocated by apportionment being shown
separately) .

15. Interest Partially Exempt From Tax.-Enter as itern 15 the
amount of interest included in gross in hich i rti Ily exempt

come w lic Isr lafrom taxation and for which a credit is allowed under e provisions of
section 26 (a) .

17 . Dividends Received Credit .-Enter as item 17, the stun of
(a) 85 percent of dividends received from certain domestic corporations
subject to the income tax (other than dividends received on certain pre-
ferred stock of a public utility) ; (b) 62 percent of the amount received
as dividends on certain preferred stock of a public utility corporation
which is subject to the income tax ; and (c) 85 percent of dividends
received from certain foreign corporations subject to the income tax .
For the purpose of this credit, dividends received from a corporation
organized under the China Trade Act, 1922, or from a corporation
entitled to the benefits of section 251, should be entered in item 2 (d) .

Section 26 (b) provides for a dividends received credit in the case of
dividends received from a foreign corporation (other than a foreign
personal holding company) which is subject to the income tax if,(,) or

an uninterrupted period of not less than 36 months (or the
entire period the foreign corporation was in existence if such period is
less than 36 months) ending with the close of the foreign corporation's
taxable year in which such dividends are paid, the foreign corporation
has been engaged in trade or business within the United States, and
(2) during such period 50 percent or more of the gross income of the
foreign corporation has been derived from sources within the United
States .

The amount of the allowable credit is 85 percent of the amount re-
ceived as dividends from (a) earnings and profits of the taxable year
(computed as of . the close of the taxable year without diminution by

of any distribution mad~ durin thefitaxable yearj, without
1=n to

I )
r gard the amount of the earnings in pro ts at the time the distri-
bution was made or (b) that portion of earnings and profits accumu-
lated after February 28, 1913, which represents earnings and profits
accumulated after the beginning of the portion of the uninterrupted
period ending at the beginning of the taxable year . However, the amount
of the credit allowed under clause (a) is limited to an amount which
bears the same ratio to 85 percent of the amount received as dividends
from such earnings and profits as the gross income of the foreign cor-
poration for the taxable year from sources within the United States bears
to the gross income from all sources for the taxable year . Under clause
(b) the amount of the credit is limited to an amount which bears the
same ratio to 85 percent as the amount received as dividends from such
accumulated earnings and profits as the gross income from sources in the
United States for the portion of the uninterrupted period bears to the
gross income from all sources for the portion of the uninterrupted
period .

In no event is the total credit allowed by section 26 (b) to exceed 85
percent of the adjusted net income

.Page 2-20. Net Premiums .-Enter as tine 20 the amount of gross
premiums (includin5 deposits and assessments) written or received on
insurance contracts uring the taxable year, less retu ru premiums and
~rem,=ipaid or incurred for reinsurance. Amounts returned wheree .

t is not fixed in the insurance contract but depends upon the
experience of the company or the discretion of the management are not
to be included in return premiums but are to be treated as dividends to
policyholders and included in line 22. (See section 207 (b) (2) . )

Page 2-22. Dividends to Policybolders.-Enter as line 22 dividends
and similar distributions paid or declared (depending upon the
method of accounting regularly employed) to policyholders . (See section
207 (b) (3) . )

Page 3-8. Credit for Income Taxes Paid to a Foreign Country or
United States Possession.-If, in accordance with section 131 (a), a
credit is claimed by a domestic corporation in line 8, on account of
income, war profits, and excess profits taxes paid or accrued to a foreign
country or a possession of the United States, Form 1118 should be sub-
mitted with the return, together with the receipt for each such tax
F,ayment . In case credit is sought for taxes accrued but not paid, the
orm must have attached to it a certified copy of the return on which each

such accrued tax was based, and the Commissioner may r,?uire a bond
on Form 1119 as a condition precedent to the allow& D a credit for
such accrued taxes. A foreign company is not entitled to claim this credit .
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r"M in"I"M Od. I= Statement In Support of

CREDIT CLAIMED BY DOMESTIC CORPORATION FOR TAXES PAID OR ACCRUED
to a Foreign Countri or a Possession of. the United States

For Calendar Year 19 --------

Or fiscal year beginning --------------------------------------- 19 ------- and ending --------------------------------------- 19 ------

Name of Corporation . .. . . . . . . . . .. . ... ........ .. . . . . . . . . . .. ............. .. . . . . . . . . . . . . .. .......... . .. . . . . . . . . . . . .. ........... . . . . . . . . .. ............. .. . .. . . . . . . . . . . . . .. ........... ... ... .. . . . . . . . . . . . . . . ... .......... ...

Address . . . . . . . . . . . . .. ............. . . . . . . .. . . . . .. .......... .. . . . . . . . . . .. ... ........ .. . . . . . . . . . . . . . . . . . . . . . . ....izi~-- -------------------------------------------------- I ------------------------------------------------
(Street and number) or town, postal zone number) (State )

SCHEDULE A-Credit Claimed Against Income Tax

Claim for credit is made by the domestic corporation named above, based on income . . . .. ........... .. . . . . . . . . . . . . . . .. . ... .............. . . . for the taxable year
(Received or accrued )

beginning . .. . . . . . . . . ... .......... .. . . . . . . . . . 19 . . . . . . . . . and ending ........ . . . . . . . . . . . . . . . .. .... .. . . . . . . . . . . 19.. ....... for taxes .. ....... . .. . . . . . . . . . . . . . . . .. ... ...... 1, as fOlloWSL :
(Paid or accrued)

1. Normal-tax net income from all sources (computed without deduction for any income, war-profits, and excess-profits

taxes paid or accrued to f9reigncountries or possessions of the United States) . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ----------------------------------

11 . Total United States income tax (before credit,for foreign taxes) . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . $---------------------------------:

Taxes Paid or Accrued During the Taxable Your to a Foreign Country or a Possession of the United States'

Name of foreign country or possession imposing tax --------------------------------------------------------------------------------------------------------------

1. Normal-tax net income from sources in this foreign country or possession (exclusive of dividends received)

.......... . . . . . . . . . . . . . . . .. .........2 which (converted at an exchange rate of . . . ... ............. . . . . . . ) equals in dollars (reported in

(In foreign money )

corporation income tax return on line .......... .. . . . . . . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . $ . . . . . . . . . . . . . . . .. ... .............

2 . Dividends received from sources in this foreign country or possession, includ
'

ing dividends from a foreign

corporation, to the extent in excess of 100/85dis of the amount of the credit allowable under Sec-

tion 26 (b)"o ... .. . . . . . . . . . .. ... ....... . . .. ........ .. . . . . . . . . . . . . .. . ............ ... .. . . . . . . . . . . . . . . . . . . . . . which (converted at an exchange rate of

(In foreign money )

. . . . . . . . . ........ .. . . . . . . . . . . . . .. .......... ... .. . . 8) equals in dollars (submit computation or reference to item and line numbers o n

corporation income tax return) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I - - ------------------ - --

3. Total normal-tax net income from sources in this foreign country or possession, computed without deduction for an y

income and profits taxes imposed by any foreign country or possession of the United States (reported in corporation

income tax return on line ..... .. . . . . . . . . . . . . . )16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . e . . . . . . . . . . . . . . . . . . . . . . . . . .

4 . Amount of tax paid or accrued with respect to Item 1 (evidenced by attached receipt or return) . . . . . . . . . . . . . . . .. ........... 2

which (converted at an exchange rate of . . . . . . . . .. ....... . . . . . . . 3) equals in dollars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ . . . . . . . . . . . . . . . . . . . . .. ... .........

5 . Amount of tax paid or accrued with respect to Item 2 by withholding at the source (evidenced by attached receipt or

return) . ... ....... .. . .. . . . . . . . . . .. . .......... .. . .. . . . . .2 which (converted at an exchange rate of .... . . . . . . . . . . . .. .......... .. . . . . . . . . . 3) equals

in dollars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ... ........... ..... . . . . . . . .

6. Amount of tax deemed to have been paid or accrued with respect to Item 2 (Item 12, Schedule C, of this form)

7. Total of taxes paid or accrued (surri of Items 4, 5, and 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8. Ratio of normal-tax net income from sources in this foreign country or possession to normal-tax net income fro m

all sources (Item 3 divided by Item 1) . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... .. . . . . . . . . . . . . . . . . . . . . . . . ... ...

9 . Amount of tax which may be claimed as credit under limitation of Section 131 (b) (1) (Item II, multiplied by

Item 8, unless Item 7 is less than such amount, in which case Item 7 should be entered here) 12 . . . . . . . . . . . . . . . . $... ... ... .. . . . . . . . . . . . . . . ... . .....

10. Statute imposing~,tax entered under Item 4 . . . . . . .... ........ .. . . . . . . . . . . . . .. . .. ..... ... ........ ... .. . . . . . . . . ... ............. .. . . . . . . .. . . . . .. ............. . . . . . . . . . . . . . . . .. . .. . .. . .. ............. .....
(To be named fully and clearly so as to be easily identified )

---- --- - ----- ----- - -- - ----- --- -- -- --- ------ -- ----- --11 . Statute imposing tax entered under Item 5 -----------------------------------------
(To

-
be

-
n

-
amcd

--
fully

- a -
nd

--
cl

-
early

-
so

-
as

-
to

-
be

-
easily

-
id

-
entifi

-
ed

- ) --------------------------------------------

SUMMARY OF INCOME RECEIVED AND TAXES PAID, AS SHOWN IN SCHEDULE A s
Nam of country Column A Name of country Column B

or possession Income or losi a or possession Tow

Schedule A, 1tern 3 .... ... .. . . . . . . . . . . . . .. ... ............ . . . . . . $ ---------------------------------- Schedule A, Item 9 . .. . ............. .. . . . . . . . . . . . . . . . $.............. .. . ... ... .. . . . . . . . . .

Schedule A, Item 3 . . . . . . . . . . . . . . . .. . .. . ......... ... .. . . . . . . . . . . ........ .. . . . . . . . . . . . . . . . . . . .. . .. Schedule A, Item 9 ..... .. . . . . . . . . . . . . . . . . . . . . . .. . .. . ..... ... ... . . . . . . . . . . . . . . . . . . . . . . .

Schedule A, Item 3 . . . . . . . . . . . ... ....... .. . .. . . . . . . . . . . . . . . . .. . ---------------------------- Schedule A, Item 9 ... ..... .. . . . . . . . . . . . . . . . . . . . . . . .. ---

Total (enter as Item 12 below) . . . . . . . . . . $. ... .......... .. . .. . . . . . . . . . . . . . . . Total (enter as Item 13 below) . . . . . . . . . . . . . . . . . .. ... ................

12 . Total normal-tax net income from sources without United States (total of Column A) . . . . . . . . . . . . . . . . . . . . . . $ . . . . . . . . . . .. . .. ...................

13 . Total taxes paid or accrued to'foreign countries or possessions of United States as separately limited (total o f

Column B) . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ----------------------------------

14. Normal-tax net income from all sources (same as Item I) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ . . . . . . . . . . . . . . . . .. . .. . ............

15 . Ratio of normal-tax net income from sources without United States to normal-tax net income from all source s

(Item 12 divided by Item 14) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ........ .. . . . . . . . . . . . . . . . . . . .. ... .

16 . Total United States income tax on Item 14 (same as Item II) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ----------------------------------

17 . Amount of tax which may be claimed as a credit on corporation income tax return (Item 16 multiplied by Item

15, or Item 13, whichever amount is the smaller) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . . . $ . . . . . . . . . . . . . . . . . . . .. ...........

(See Footnotes on Page 2)
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SCHKMLX S-Credll: Claimed Againd Exams Frolits Tax Pop 2

Claim for credit is made by the domestic corporation named above, based on excess profits net income ..... ... . . . . . . . . . . . . . . . . . .. ....... . ... . . . . . . . . for the
(Received or accrued )

taxable year beginning . . . . . . . . . . . . . .. ........ ... . . . . . . . . 119 . . . . . . . . . and ending . . . . . . . . . . . . . . . . . . . . .. . .. ....... .. . .. ig . . . . . . . . . for taxes . . . . . . . . .. .......... .. . . . . . . . . . . . . 1, as4follows :
(Paid or accrued )

1. Excess profits net income from all sources (computed without deduction for any income, war-profits, and excess-profit s
taxes paid or accrued to foreign countries or possessions of the United States) . . . . . . . . . . . . . . . . . . . . . . . . . . . . $.. ... .. . . . . . . . . . . . . . . . .. ... .......

11 . Total United States excess profits tax (before credit for foreign taxes) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $. .... .. ... . .. . . . . . . . . . . . . . . . .. ....

Taxes Paid or Accrued During the Taxable Year to a Foreign Country or a Possession of the United States 6

Name of foreign country or possession imposing tax . .. . . . . . . . . . . . . ............ . . . ... . . . . . . . . . . . .. ... ........ .. . . . . . . . . . . . . .. ............... . .. . . . . . . . . . .. . .. ..
1 . Excess profits net income from sources in this foreign country or possession (computed without deduction for an y

income and profits taxes imposed by any foreign country or possession of the United States) . . . . . . . . . . . . . . . . . $ . . . . .. ............. . .. . .. . . . . . . . . .
2 . Total of taxes paid or accrued to such foreign country of possession (Item 7, Schedule A, for such country or

possession) . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ----------------------------------
3 . Amount of tax claimed as credit (Item 9, Schedule A, for such country or possession, 'diminished ratably under

Section 131 (b) (2), where applicable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ . . . . . . . .. . ............. .. . . . . . . . . .

4. Amount of tax to be considered for credit subject to limitations of Section 131 (j) (Item 2 less Item 3) . . . . . . . . S . . . . . . . .. . .. .......... . .. . . . . . . . . .
5 . Ratio of excess profits net income from sources in this foreign country or possession to excess profits net incom e

from all sources (Item I divided by Item I) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ........... .. ... . . . . . . . . . .. .

6. Limitation on amount of tax credit under Section 131 (j) (1) (Item 11 multiplied by Item 5) . . . . . . . . . . . . . . . . $ ----------------------------------

7 . Amount allowable ascredit under Section 131 (j) (1) (Item 4 or Item 6 whichever is smaller)18 . . . . . . . . . . . . $ ----------------------------------

Schedule B, Item 1 ....... .. . . . . . . . . . . . . . . . .. .... . . . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . . . . .. ... ...... Schedule B, Item 7 .... . .. . . . . . . . . . . . . . . . . . . .. ------
Schedule B, Item I . .. . . . . . . . . . . . . . . . . . . . . .... .. . . . . . . . . . . . . . . . - - -------- - ----- _ Schedule B, Item 7 -------- _ . . . . . . . . . . . . . . . . . .. ... .

SUMMARY OF INCOME RECEIVED AND TAXES PAID, AS SHOWN IN SCHEDULE B 2

Name of country Column A Name of country Column B
or possession Income or loss or possession Taxes

Schedule B, Item I .. ........ .. . . . . . . . . . . . . . . .. . ...... .. . .. . . . $. . ..... .. .. . . . . . . . . . . . . .. .. . . ..... Schedule B, Item 7 . . .. . . . . . . . . . . . . . . -------------- $

8 .

9 .

Total (enter as Item 8 below) . . . . . . . . . . S --------------------------------- Total (enter as Item 9 below) . . . . . . $.. ... . . . . . . . . . . . . . . . . ... ........ ..
Total excess profits net income from sources without the United States (total of Column A) . . . . . . . . . . . . . . . . . . $..... .. . . . . . . . . . . . . . . . .. ... ...
Total taxes paid or accrued to foreign countries or possessions of United States as separately limited (total of
Column B) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 . Excess profits net income from all sources (same as Item I, Schedule B) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11 . Ratio of excess profits net income from sources without United States to excess profits net income from all source s

(Item 8 divided by Item 10) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
12 . Total United States excess profits tax on Item 10 (same as Item 11, Schedule B) .. . . . . . . . . . . . . . . . . . . . . . . . . .
13 . Amount of tax which may be claimed as a credit against United States excess profits tax (Item 12 multiplied by

Item 11, or Item 9, whichever amount is the smaller) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FOOTNOTES

'If the income tax return is based on income "accrued," or the corporation
elects under Section 131 (d) to claim credit for taxes accrued, write "accrued"
in the space provided . (See Section 131 (d) and Instructions on page 4 . )

a State this amount in the currency of the foreign country or possession of the
United States (e. g., pounds, francs, marks) .

'Give rate of exchange used and attach a statement describing in reasonable
detail why and how this particular rate was determined .

'Where payments were of taxes accrued for only 1 year, give dates or be-
ginning and ending of such year in first column . Where the payments were of
taxes accrued for more than I year, give in separate columns the dates of each
annual period during which any part of the tax payments accrued .

I Enter in each column for the annual period named at the top, the amount
of the tax payment which accrued with respect to income of such period .

'Where there is more than one foreign country or possession of the United
States to which taxes are paid by the domestic corporation, or more than one
related foreign corporation, or more than one foreign country . or possession of
the United States to which taxes are paid on behalf of a related foreign corpo-
ration, additional schedules should be attached, and the amount of the income
and the credit shown on each such schedule should be included in the summary .

' The term "foreign corporation" as used in Schedule C includes a domestic
corporation entitled to the benefits of Section 251 or 262 . (See Section 131 (g)
on page 4 . ). If

losses were sustained in any foreign country or possession of the United
States, state the amount of such loss for each country or possession .

' A schedule is required to be prepared for each foreign country or possession
of the United States from which net income is received or in which a net loss
is sustained whether or not tax is paid to such foreign country or possession.

' If dividends received during the taxable year from a related foreign corpo-
ration must be considered under the statute to be paid out of the income of such
corporation for a period of more than 3 years, a separate schedule containing
the information required in Items 4 to 11, inclusive, of Schedule C, shall be
submitted covering all years involved . The total of the amounts entered in
Item 4 must agree with the amount shown in Item 1 of Schedule C.

$ ----------------------------------
$ ----------------------------------

.... . . . . . . . . . . . . .. ........... .. . . .
----------------------------------

---_-_----------

' The amount to be shown as total profits under Iterri 5 of Schedule C should
be the profits from all sources whatsoever (whether or not subjected to foreign
tax), from which, after deduction of the foreign tax shown in Item 7, the
dividends may be deemed to have been paid by the foreign corporation .

" The sum of amounts shown in Item 9, Schdeule A, from various foreign
countries or possessions is subject to the limitation of Section 131 (b) (2), as
computed in the summary.

"if the required ownership of at least 10 percent of the voting stock was
attained or relinquished during the year by the domestic corporation claiming
creclit~ state the date when such change took place.

" Conversion to be made at same exchange rate as that used for dividends
in Item I of Schedule C.

" Each column relates to that part of total dividends paid from accumulated
profits shown therein.

" Include any dividends received from a foreign subsidiary of the related
foreign corporation .

" The portion of the taxes paid by the foreign subsidiary of the related
foreign corporation, which is deemed to have been paid by the related foreign
corporation, will be computed by the same method employed in computing the
portion of the tax paid by the related foreign corporation, which is deemed to
have been paid by the domestic corporation .

"The sum of amounts shown in Schedule B, Item 7, from various foreign
countries or possessions is subject to the limitation of Section 131 (j) (2), as
computed in the summary .

" For purposes of this form, a foreign corporation is considered a "related
foreign corporation" if the domestic corporation owns at least 10 percent of
the voting stock of a foreign corporation from which it receives dividends .
Effective for dividends received in taxable years beginning after Dec. 31, 1950." For the purpose of Section 131 dividends received from a foreign corpora-
tion shall be treated as income from sources without the United States only to
the extent such dividends exceed the amount which is one hundred eighty-fifths
of the amount of the credit allowable under Section 26 (b) (3) in respect of
such dividends. (See Section 119 (a) (2) (B) -)
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Pop 3

SCHEDULE C-Taxes Paid or Accrued to a Foreign Country or a Possession of the United States by (1) a Related Foreign Corporation or (2) a Related Donvestic
Corporation Entitled to the Benefits of Section 2U or 262 7 Is I t

Foreign
corporatio n

or
corporation
entiflod to
benefits of
Sec. 251
or 262.'

Name . . . . . ... ......... .... . . . . . . . . .. . .. ... ....... . . . . . . . . . .. . ............ ... .. . . . . . . . . . Incorporated under the laws of . . . . . . . . . . . .. . ............... ... . . . . . . . . . . . . . . . . . . . .. ........

- -- --- ---- ----- --- ------ --- ------- I'll . . . .. .Address . . . . . . . . .. ....... ..
.. (S -t

-
r

-
ect

-
and

-
num

-
her

) -----------------------------------------------------------------
(City

-
or

-
town)

--1 --------------------- "--"""
(Co

'
un

'
try)

.. ........ ... . ..

Preferred Common Told

Number of shares outstanding . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......... .. . .. . . . . . . . . . . . . . . . . . .. . ........ . .. . .. . . . . . . . . . . . . . . ..

Capital stock Number of shares owned by domestic corporation . . . . . . . . . . . . . . . . . . . . . . ............ ---------------------- ----------------------

Which stock has full voting rights? . . . . . .. . ............... .. . . .

Date taxable year began . . . .. ... ....... . . . . . . . . . . . . ............ .. . . . . . . . . . . 19... ... . .. and ended . . . . . . . . ............... .. . . . . . . . . . . . . .. .............. ..... . .. . .. . . . . . . . . . 19....... .

Name of foreign country or possession of United States imposing tax . . . . . .. . ....... ... .. . .. . . . . . . . . . .. ......... . . . . . . . . . Character of tax . . . . . . . . . . . . . .. ........ ... .. . . . .
(Income, war-profits, of excess-profits )

Statutes imposing tax ......... . . . . . . . . .. . .. ........... .. . . . . . . . . ......... .. . ... .. . . . .. ... . ..... .... .. . . . . . . . ....... .. . . . . . . . . . . . . . . . .. . .. ...... . . . . . . . . . . . . . . . . . . . . . .. ..... .. . . . . . . . . . . . . . . . . . . . . . . . . .............. . .. . .
(To be named fully and clearly so as to be easily identified )

1 . Amount received during the taxable year as dividends from such related foreign corporation I less 100/85ths of the amount of the credit

allowable under Section 26 (b)20 . .. ... ....... .. . . . . . . . . . . . . .. . ....... .. . . . . . . . . . . . . . ..... .. . . . . . . . . . . . . .. ........ . . . . . . . . . . . . . . .. ... .... which (converted at an exchange rate
(In foreign money)

of .. . .. ....... ... .. . . . . . . . . . . . . .. . 8) equals in dollars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ . . . . . . . . . . . . . . . . . .. ... .... ... ... .
(Submit computation or reference to item and line numbers on corporation income tax return )

Date and amount of each dividend payment . . . . . . . . . . . . . ... ... . ... ... .. . . . . . . . .. . . . .. ........ .. . . . . . . . . . .. .......... .. . . . . . . . . . . . . ............. .. . . . . . . . . . . . . . . . .. . .. ... ............. .. . .. . . . . . . ..

2.,Normal-tax net income of domestic corporation (same as Item 1, Schedule A, page 1) . . . . . . . . . . . . . . . . . . . . . . . $ ----------------------------------

3. Total tax due United States on corporation income tax return (same as Item II, Schedule A, page 1) . . . . . . . . . . . . . . $ . . .. . .. ... ........ .. . .. . . . . . . . . . . .

4. Dividends segregated according to years when profits from which they were
paid were accumulated 10 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . I .

5 . Total profits of related foreign corporation before tax was deducted there-
from 11 14 Is . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6. Accumulated profits (total profits less tax thereon) out of which dividends

were paid . . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

which, converted at an exchange rate of 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

equals in dollars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 . Amount of taxes paid by the related foreign corporation or deemed to have been

paid by it 17 under Section 131 (f) (based upon attached tax receipts 1) or taxes
accrued, in foreign money upon Item 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

which, converted at an exchange rate of 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

equals in dollars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 . Ratio of accumulated profits to total profits (Item 6 divided by Item 5) . . . . . . . .

9. Tax paid on or with respect to accumulated profits (Item 7 multiplied by

Item 8) . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .

10 . Ratio of amount of dividends received to accumulated profits (Item 4'divided
by Item 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

11 . Amount of tax payments deemed to have been paid on profits distributed as

dividends (Item 9 multiplied by Item 10) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12 . Total of tax payments deemed to have been paid on profits distributed as dividends (total of Item 11) . . . . . . . . . . . . . . . . $ --------------------------
(See Footnotes on Page 2)

DECLARATION

We, the undersigned, president (or vice president, or other principal officer) and treasurer (or assistant treasurer, or chief accountin g
officer) of the corporation for which this statement is made, each for himself declares under the penalties Df perjury that this statement has

been examined by him and is, to the best of his knowledge and belief, a true and complete statement of facts relating to the credit for tax as
provided in Section 131 of the Internal Revenue Code.

Date --------------------------------------------------------------------- 19. .. ..... ... . . . . . . . . . . . . . . . . . . .. ..... ... .. . . . . . . . . . . . . .. . . . . .. ................ .. . . . . . . . . . . . . . . . . . . . . . .. ... ........ ..
(President or other principal officer) (State title )

Taxable periods of related foreign corporation from Income of which dividends w".9 paid U

d Year------------ You ------------ YM ------------

-------------------------- $........... .. . .. . .. . . . . . . . . . . . . . .. . .. ... ............

$ -------------------------- $. . .. . .. . . . . . . . . . . . . . . . .... . . . .. ... ............. .. . ..

2.. ... . . . . . . . . . . . . . . .. ... ....

24
.. . . . .. . .. .......... ..... . .

2. . . .. . ............... ... .. . .

1 4.... .. . ... .. . . . . . . . . . . . . . . .

2........ . . . . . . . . . . . . . . .. . .. ..

. 24. . . . . . . . . . . . .. ... ........ ..

$ -------------------------- $ -------------------------- $ ------------------------- -

2. . . ... ........ ... . . . . . . . . . . .

1 4

$ ------------------------- -

... .......... . . . . . . . . . . . . . . . . .

2
... ... .. . .. . . . . . . . . . . . . . . . . .

14

$..... .. . . . . . . . . . . . . . . . . . . .

......... .. . .. . . . . . . . . . . . . . . . . .

2. . . . . . . . . . . . . . . . .. . .. ........

14

--------------------------

. .. . . . . . . . . . . . . . . . . . . . . ... . ...

$ . . . .. ... ....... .. . .. . . . . . . $.... . .. . . . . . . . . . . . . . . . . . . . $ --------------------------

. .. . . . . . . . . . . . . . . . .......... ..

-------------------------- I *- ------ * ------------- -$ --------------------------

.... .. . .. . . . . . . . . . . . . . . .

$ --------------------------

(Treasurer, assistant treasurer, of chief accounting Officer) (State title)
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EXTRACTS FROM SECTION 131 OF THE INTERNAL REVENUE CODE pap 4
TAXES OF FOREIGN COUNTRIES AND POSSRUIONS OF UNITED STATES

SEC . 131 . (a) Allowance of Credit-if the taxpayer chooses to have missioner (1) the total amount of income derived from sources without
the benefits of this section, the tax imposed by this chapter, except the tax the United States, determined as provided in section 119, (2) the amount
imposed under section 102, and except the additional tax imposed for the of income derived from each country, the tax paid or accrued to which isLfbm e year under We provisions or section ' 127 kc) k3) * * * and
except, with respect to the tax imposed under subchaptir D, only to the
extent provided in subsection (j), shall be credited with :

(1) Citizens and domestic corporations.-In the cam of a citizen of
the United States and of a domestic corporation, the amount of any
income, war-profits, and excess-profits taxes paid or accrued during the
taxable year to any foreign country of to any possession of the United
States ;

Such choice may be made or changed at any time prior to the expira-
tion of the period prescribed for making a claim for credit or refund of
the tax imposed by this chapter.

(b) Limit on Credit.-The -amount of the credit taken under this sec.
tion shall be subject to each of the following limitations :

(1) The amount of the credit in respect of the tax paid of accrued to
any country shall not exceed, in the case of a taxpayer other than a cor-
poration, the same proportion of the tax against which such credit is
taken, which the taxpayer's net income from sources within such country
bears to his entire net income for the same taxable year, of in the case of
a corporation, the same proportion of the tax against which such credit is
taken, which the taxpayer's normal-tax net income from sources within
such country bears to its entire normal-tax net income for the same tax-
able year ; an d

(2) The total amount of the credit shall not exceed, in the case of a
taxpayer other than a corporation, the same proportion of the tax against
which such credit is taken, which the taxpayer's net income from-sources
without the United States bears to his entire net income for the same
taxable year, or, in the case of a corporation, the same proportion of the
tax against which such credit is taken, which the tax IS payer s normal-tax
net income from sources without the United tates bears to its entire
normal-tax net income for the same taxable year ; and

(c) Adjustments on Payment of Accrued Taxes~lf accrued taxes
when paid differ from the amounts claimed as credits by the taxpayer, of
if any tax paid is refunded in whole or in part ; the taxpayer shall notify
the Commissioner, who shall redetermine the amount of the tax for the
year Ir years affected, and the amount of tax due upon such redetermina-t
.on, if any, shall be paid by the taxpayer upon notice and demand by the

collector, or the amount of tax overpaid, if any, shall be credited or
refunded to the taxpayer in accordance with the provisions of section
322 . In the case of such a tax accrued but not paid, the Commissioner
as a condition precedent to the allowance of this credit may require the
taxpayer to give a bond with sureties satisfactory to and to be approved
by the Commissioner in such sum as the Commissioner may re ire,
conditioned upon the payment by the taxpayer of any amount olutax
found due upon any such redetermination ; and the bond herein pre-
scribed shall contain such further conditions as the Commissioner may
require. In such redetermination by the Commissioner of the amount
of tax due from the taxpayer for the year or years affected by a refund,
the amount of the taxes refunded for which credit has been allowed
under this sedion shall be reduced by the amount of any tax described
in subsection (a) imposed by the foreign country of possession of the
United States with respect to such refund ; but no credit under this
section, and no deduction under section 23, shall be allowed for any
taxable year with respect to such tax imposed on the refund . No inter-
est shall be assessed or collected on any amount of tax due upon any
redetermination by the Commissioner, resulting from a refund to the
taxpayer, for any period prior to the receipt of such refund, except to the
extent interest was paid by the foreign country or possession of the
United States on such refund for such period.

(d) Year in VAich Credit Taken.-The credits provided for in this
Section may, at the option of the taxpayer and irrespective of the method
of accounting employed in keeping his books, be taken in the year in
which the taxes of the foreign country or the possession of the United
States accrued, subject, however, to the conditions prescribed in subsec-
tion (c) of this section. If the taxpayer elects to take such credits in the
year in which the taxes of the foreign country or the possession of the
United States accrued, the credits for Al subsequent years shall be taken
upon the same basis, and no portion of any such taxes shall be allowed
as a deduction in the same or any succeeding year.

(e) Proof of Credits .-The credits provided in this section shall be
allowed only if the taxpayer establishes to the satisfaction of the Com-

claimed as a credit under this section, such amount to be determine d
under rules and regulations prescribed by the Commissioner with the
approval of the Secretary, and (3) 01 other information necessary for
the verification and computation of such credits .

(f) Taxes of Foreign Corporation-
(1 ) Treatment of taxes paid by foreign corporation.-For the pur-

poses of this section, a domestic corporation which owns at least 10 per
centurn of the voting stock of a foreign corporation from which it
receives dividends in any taxable year shall be deemed to have paid the
same proportion of any income, war-profits, or excess-profits taxes paid
or deemed to be paid

11
such foreign corporation to any foreign country

or to any possession wthe United States, upon or with respect to the
accumulated profits of such foreign corporation from which such divi-
dends were paid, which the amount of such dividends bears to the amount
of such accumulated profits . The term "accumulated profits" when used
in this subsection in reference to a fo&ign corporation, means the amount
of its $ains, profits, or income in excess of the income, war-profits, and
excess-profits taxes imposed upon or with respect to such profits or
income; and the Commissioner with the approval of the Secretary shall
,have full power to determine from the accumulated profits of what year
of years such dividends were paid ; treating dividends paid in the first
sixty days of any year as having been paid from the accumulated profits
of the precedl year or years (unless to his satisfaction shown other-
wise), and in ther respects treating dividends as having been paid from
.,e most recently accumulated gains, profits, or earnings . In the case of
a foreign corporation, the income, war-profits, and excess-profits taxes of
which are determined on the basis of an accounting period of less than
one year, the word "year" as used in this subsection shall be construed
to mean such accounting period .

(2) Foreign subsidiary of foreign corporation.-If such foreign
corporation owns 50 per centum or more of the voting stock of another
foreign corporation from which it receives dividends in any taxable year
it shall be deemed to have paid the same proportion of any income, war-
profits, or excess-profits taxes paid by such other foreign corporation to
any foreign country or to any possession of the United States, upon or
with respect to the accumulated profits of the corporation from which
such dividends were paid, which the amount of such dividends bears to
the amount of such accumulated profits.

(g) Corporations Treated as Foreign .-For the purposes of this sec-
tion the following corporations shall be treated as foreign corporations :

(I) A corporation entitled to the benefits of section 2 5 1, by reason of
receiving a large percentage of its gross income from sources within a
possession of the United States ;

(2) A corporation organized under the China Trade Act, 1922,
42 Stat . 849 (U. S. C ., Title 15, c. 4), and entitled to the credit pro-
vided for in section 262.

(h) Credit for Taxes in Lieu of Income, Etc., Taxes .-For the pur-
poses of this section and section 23 (c) (1), the term "income war-
profits, and excess-profits taxes" shall include a tax paid in lieu ol a tax
upon income, war-profits, or excess-profits otherwise generally imposed
by any foreign country or by any possession of the United States .

(j) Tax Imposed by Subcbapter D.-This section shall be applicable
for purposes of the tax imposed by subchaptef D, but the tax paid or
accrued to any country shall be deemed to be the amount of such tax
reduced by the amount of the credit allowed under this section with
respect to such tax against the tax imposed by this chapter without regard
to subchapter D . The amount of the credit taken under this subsection
shall be subject to each of the following conditions :

(1) The amount of the credit in respect of the tax paid of accrued to
any country shall not exceed the same proportion of the tax against which
such credit is taken, which the taxpayer's excess profits net income from
sources within such country bears to its entire excess profits net income
for the same taxable year ; and

(2) The total amount of the credit shall not exceed the same propor-
tion of the tax against which such credit is taken, which the taxpayer's
excess profits net income from sources without the United States bears to
its entire excess profits net income for the same taxable year .

INSTRUCTIONS
WHEN CREDrr FOR TAXES MAY BE TAKEN .-The credit for taxes

provided by section 131 (a) may ordinarily be taken either in the return
for the year in which the taxes accrued of in which the taxes were paid,
dependent upon whether the accounts of the taxpayer are kept and its
returns filed upon the accrual basis or upon the cash receipts and dis-
bufsements basis . Where a taxpayer keeps its books of account on the
accrual basis, a credit for taxes paid to a foreign country must also be

taken on that basis and the time of payment of the taxes has in such case
nothing to do with the time of credit. A taxpayer whose books of
account are kept on the cash receipts and disbursements basis has the
privilege of taking the credit for foreign taxes on an accrual basis, but
if it elects to do so, the credit for foreign taxes with respect to all sub-
sequent years must be taken upon the same basis .
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